Report Highlights

Louisiana State University at Eunice
Louisiana State University System

DARYLG. PURPERA,  Audit Control # 80120132
CPA, CFE Financial Audit Services « February 2013

Why We Conducted This Review

Louisiana State University at Eunice (LSUE) is accredited by the Southern Association of Colleges and

Schools (SACS). As part of the renewal process for accreditation, SACS required a financial statement
review be performed on LSUE's fiscal year 2012 activities.

What We Found

A review includes applying analytical procedures to LSUE’s financial data and making inquiries of
management. A review is substantially less in scope than an audit. Our review procedures disclosed the
following:

* A Louisiana State University System internal audit report disclosed that four employees made improper
purchases using federal funds totaling $159,167. Evaluation of these employees procurement card
activity revealed that purchases for personal use were concealed with altered and falsified documents.

*  We are not aware of any modifications that should be made to the accompanying financial statements.

* Based on a four-year analysis, LSUE has become more dependent on tuition, fees, and other revenues,
primarily capital appropriations, as state appropriations have decreased.

Revenue Sources Fiscal/Enrolilment Trends
$10,000,000 $30,000,000 4,000 _
) - S
$8,000,000 § $28,000,000 - — R . 3000 S
g 8 B A1
S $6,000,000 X $26,000,000 N 2
2 g / - 2,000 &
2 $4,000,000 2 $24,000,000 A )
Q
N $2,000,000 § $22,000,000 __?.7 \. - 1,000 2
,000, 3 %
$0 T : . . $20,000,000 T T T 0 @
FY 09 FY10 FY11 FY12 FY09 FY10 FY11 FY12
—o—State Appropriations —f—Federal Revenues =—o—Total Revenues =i—Operating Expenses
—f=Tuition and Fee Revenues =>¢=Other Revenues Fall Enroliment =>é=Students Graduated
Source: 2009-2012 LSU System Financial Statements Source: 2009-2012 LSU System Financial Statements, University Management

View the full report at www.lla.la.gov.



