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Independent Accountant's Review Report 

Board of Commissioners 
St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

I have reviewed the accompanying financial statements of the govemmental activities, and the general fimd 
of St. Tammany Parish Recreation District No. 11, Abita Springs, Louisiana, a component unit of the St. 
Tammany Parish Council, as of and for the fiscal year ended December 31, 2011, which collectively 
comprise the District's basic financial statements as listed in the table of contents. A review includes 
primarily applying.analytical procedures to managements's financial data and making inquiries of the 
management of St. Tammany Parish Recreation District No. 11. A review is substantially less in scope than 
an audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. 
Accordingly, I do not express such an opinion. 

The management of St. Tammany Parish Recreation District No. 11 is responsible for the preparation and 
fair presentation of the financial statements in accordance with accounting principles generally accepted in 
the United States of America and for designing, implementing, and maintaining intemal control relevant to 
the preparation and fair presentation of the financial statements. 

My responsibility is to conduct the review in accordance with Statements on Standards for Accounting and 
Review Services issued by the American Institute of Certified Public Accountants. Those standards require 
me to perform procedures to obtain limited assurances that there are no material modifications that should 
be made to the financial statements. I believe that the results of my procedures provide a reasonable basis 
for my report. 

Based on my review, I am not aware of any material modifications that should be made to the accompanying 
financial statements in order for them to be in conformity with accounting principles generally accepted in 
the United States of America. 

My review was made primarily for the purpose of expressing a conclusion that there are no material 
modifications that should be made to the financial statements for them to be in conformity with accounting 
principles generally accepted in the United States of America. The management's discussion and analysis 
and budgetary comparison information on pages 7 through 13 and pages 35 and 36, are presented for 
purposes of additional analysis. Such information, although not a required part of the basic financial 
statements, is required by the Govemmental Accounting Standards Board who considers it to be an essential 
part of financial reporting and for placing the basic financial statements in an appropriate operational, 
economic, or historical context. The supplementary infonnation has not been subjected to the inquiry and 
analytical procedures applied in the review of the basic financial statements, but it has been compiled fi-om 
information that is the representation of management. I have not audited or reviewed the supplementary 
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information and accordingly, I do not express an opinion or provide any assurance on such supplementary 
information. 

In accordance with the Louisiana Govemmental Audit Guide and the provisions of state law, I have issued 
a report dated April 24,2012 on the results of my agreed-upon procedures. 

Phil Hebert, CPA 
A Professional Accounting Corporation 

April 24,2012 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31,2011 

Introduction 

The St. Tammany Parish Recreation District No. 11 was established by the St. Tammany Parish Council on 
July 2, 2002 pursuant to Louisiana Revised Statute 33:4564. The District has the authority to own and 
operate facilities and engage in activities which promote recreation. The District area aicompasses all of 
Ward 10, including the Town of Abita Springs. The goveming board is made up of five commissioners; four 
are appointed by the Parish Council and one is appointed by the Parish President. 

Financiai Highlights 

• At December 31, 2011, the District's assets exceeded its liabilities by $546,420 (net assets). Of this 
amount, $273,342 (unrestricted net assets) may be used to meet the District's ongoing obligations to its 
citizens. 

• At December 31, 2011, the District's govemmental fiind reported a fimd balance of $273,075, an 
increase of $21,454 from the previous year. Of this amoimt, $273,075 is available for spending at the 
District's discretion (unassigned fimd balance). 

Overview of the Financial Statements 

The financial statement focus is on both the District as a whole and on the major individual fimds. Both 
perspectives, government-wide and major fimds, allow the user to address relevant questions, broaden a 
basis for comparison, and enhance the District's accountability. The statements then proceed to provide an 
increasingly detailed look at specific financial activities. 

The MD&A is intended to serve as an introduction to the District's basic financial statements, which consist 
of three components: (I) government-wide financial statements, (2) fimd financial statements, and (3) notes 
to the financial statements. This report also contains other supplemental information in addition to the basic 
financial statements. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31,2011 

Government-Wide Financial Statements 

Government-wide financial statements are designed by GASB Statement 34 to change the way in which 
govemmental financial statements are presented. It now provides readers for the first time a concise 
"entity-wide" Statement of Net Assets and Statement of Activities, seeking to give the user of the 
financial statements a broad overview of the District's financial position and results of operations in a 
manner similar to a private sector. 

The Statement of Net Assets presents information on all the District's assets and liabilities using the 
accmal basis of accounting, which is similar to the accounting used by most private-sector companies. 
The difference between the assets and liabilities is reported as net assets. Over time, increases or 
decreases in net assets may serve as a usefiil indicator of whether the financial position of the District 
is improving or deteriorating. 

The Statement of Activities presents information showing how the District's net assets changed during 
the most recent fiscal year. All changes in net assets are reported as soon as the underlying eyent giving 
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses 
are reported in this statement for some items that will only result in cash flows in future fiscal periods 
(e.g., uncollected taxes). 

Fund Financial Statements 

A fimd is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The District, like other state and local governments, uses 
fimd accounting to ensure and demonstrate compliance with finance-related legal requirements. All of 
the fimds of the District consist of one category: govemmental funds. 

Govemmental funds are used to accoimt for most of the District's basic services as reported as 
govemmental activities in the govemment-wide financial statements. However, unlike the government-
wide financial statements, govemmental fund financial statements focus on how money flows into and 
out of those funds and the balances left at year-end that are available for spending. These funds are 
reported using modified accmal accounting, which measures cash and all other financial assets that can 
readily be converted to cash. The govemmental fund statements provide a detailed short-term view of 
the District's general govemment operations and the basic services it provides. Govemmental fund 
information helps you determine whether there are more or fewer financial resources that can be spent 
in the near future to finance the District's programs. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31,2011 

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for govemment funds with similar 
information presented for govemmental activities in the government-wide financial statements. By 
doing so, readers may better understand the long-term impact of the government's near-term financing 
decisions. Both the govemmental fund balance sheet and the govemmental fund statement of revenues, 
expenditures, and change in fund balance provide a reconciliation to facilitate this comparison between 
govemmental funds and govemmental activities. These reconciliations can be found on Statements D 
and F. 

The District maintains one individual govemmental fund. Information is presented separately in the 
govemmental fund balance sheet and in the govemmental fund statement of revenues, expenditures, and 
change in fimd balance for the General Fund. The basic govemmental fund financial statements can be 
found on Statements C and E of this report. 

Notes to the Financial Statements 

The notes to the financial statements provide additional information that is essential for a full 
understanding of the data provided in the government-wide and fimd financial statements. The notes 
to the financial statements can be foimd on pages 23 through 33 of this report. 

Government-Wide Financial Analysis 

As noted earlier, net assets may serve over time as a useful indicator of a government's financial 
position. The following table provides a summary of the District's net assets for the current year as 
compared to the prior year. For more detailed information, see the Statement of Net Assets following 
this section. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31,2011 

Net Assets 
December 31,2011 and 2010 

2011 2010 

$ 

$ 

287,548 $ 
295,078 
582.626 

25,206 
11,000 
36,206 

273,078 
273,342 
546,420 $ 

267,197 
290,601 
557,798 

25,081 
22,000 
47,081 

258,601 
252,116 
510,717 

Assets: 
Current and Other Assets 
Capital Assets 

Total Assets 
Liabilities: 
Current Liabilities 
Long-Term Liabilities 

Total Liabilities 
Net Assets: 
Invested in Capital Assets, Net of Debt 
Unrestricted 

Total Net Assets 

Approximately 50% of the District's net assets reflects its investment in capital assets (improvements, 
and equipment) net of any outstanding related debt used to acquire those capital assets. These capital 
assets are used to provide services to citizens and do not represent resources available for future 
spending. 

Approximately 50% of the District's net assets are unrestricted and may be used to meet the District's 
ongoing obligations to its citizens. 

Govemmental Activities 
^ . . . • 

In order to further understand what makes up the change in net assets, the following table provides a 
summary of the results of the District's activities for the current year as compared to the prior year. An 
analysis of the primary sources of these changes follows the table. 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31,2011 

Change in Net Assets 
For the Years Ended December 31,2011 and 2010 

2011 2010 
Program Revenues: 
Charges for Services $ 135,083 $ 127,555 

General Revenues: 
Ad Valorem Taxes 
Revenue Sharing 
Interest Income 
Other Income 

Total Revenues 
Expenses: 
Recreation Expenditures 

Total Expenses 

Change in Net Assets 
Net Assets, Beginning 
Net Assets, Ending 

Charges for services include registration fees for baseball, basketball, football and soccer. They also 
include concessions and entrance fees. Charges for services increased $7,528 from the prior year. 

Property tax revenue decreased by $10,948 from the prior year amount. 

Recreation expenses increased by $40,615 due primarily to increases professional fees of $11,237, 
concessions of $9,447, insurance of $8,313 and increases in various programs. 

Fund Financial Analysis 

As of the end of the current fiscal year, the District's General Fund reported an ending fimd balance of 
$273,075. This represents an increase of $21,454 from the prior year balance. 

196,957 
8,158 
280 

5,844 
346,322 

310,619 
310,619 

35,703 

510,717 

$ 546,420 $ 

207,905 
8,519 
471 

3,156 
347.606 

270,004 
270,004 

77,602 

433,115 

510,717 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31,2011 

General Fund Budgetary Highlights 

For the General Fund, actual revenues were $2,984 more than final budgeted revenues. 

Actual expenditures were $5,530 more than final budgeted expenditures. The net change in fund balance 
was $2,546 less than final budgeted amounts. 

Significant variations between original and final budget amounts are as follows: 

• Park Revenue was increased by $ 12,192 to accoimt for the increase in concession income and other 
program revenue. 

• PropertyTaxesrevenue was increased by $18,772. 

• Election expenditures decreased by $ 12,500 due to the millage election and the election to ask voters 
to allow the issuance of approximately $1 million in bonds for the development of the new 10 acre 
site and the constmction of a community center being moved to 2012. 

Significant variations fi'om the general fund's final budget amounts and actual amounts are as follows: 

• Facilities maintenance was $9,065 less than the final budgeted amount due to amounts being 
reclassified to capital expenditures. 

12 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31,2011 

Capital Assets and Debt Administration 

Capital Assets 

The District's capital assets for its govemmental activities as of December 31,2011 was $295,078. 
The total increase in the District's investment in capital assets for the current fiscal year was $14,477. 
Additional information on the District's capital assets can be found in Footnote 6 Capital Assets. 

Debt Administration 

At year-end, the District had $22,000 in Limited Tax Certificates, Series 2009 versus $32,000 last year. 

Condensed Statement of Long-Term Debt 

Govemmental Activities 
Limited Tax Certificates, Series 2009 $ 22,000 

The current portion of the debt listed above is $ 11,000. 

Future Economic Plans 

St. Tammany Parish Recreation District No. 11 will hope to gain voter approval in the spring on a 
millage proposal to extend the expiration of the current millage to a new 10 year term. 

Contacting the District's Financial Management 

Questions regarding this report or requests for additional information should be addressed to Mike 
Lopez, President, St. Tammany Parish Recreation District No. 11, P.O. Box 443, Abita Springs, LA 
70420. 
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Basic Financial Statements 
Govemment-Wide Financial Statements 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement A 
Statement of Net Assets 

December 31,2011 

Govemmental 
Activities 

Assets 
Cash and Cash Equivalents $ 75,845 
Ad Valorem Tax Receivable, Net 208,574 
State Revenue Sharing Receivable 2,862 
BondlssuanceCost, Net of Amortization 267 
Land 144,847 
Capital Assets, Net of Depreciation 150,231 

Total Assets 582,626 

Liabilities 
Accounts Payable 762 
Payroll Liabilities 6,642 
Pension Payable 6,802 
Noncurrent Liabilities: 
Due Within One Year 11,000 
Due in More Than One Year 11,000 

Total Liabilities 36,206 

Net Assets 
Invested in Capital Assets, Net of Related Debt 273,078 
Unrestricted Net Assets 273,342 

Total Net Assets $ 546,420 

See accompanying notes and independent accountant's report. 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement B 
Statement of Activities 

For the Year Ended December 31,2011 

Functions/Programs Expenses 
Govemmental Activities: 

Recreation Expenditures $ 310,619 
Total Govemmental Activities 310,619 

Program Revenues 
Charges for Services 135,083 

General Revenues 
Property Taxes 196,957 
Revenue Sharing V 8,158 
Interest Income 280 
Other 5,844 

Total General Revenues 346,322 

Change in Net Assets 35,703 

Net Assets, Beginning 510,717 
Net Assets, Ending $ 546,420 

See accompanying notes and independent accountant's report. 
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17 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement C 
Balance Sheet 

Governmental Fund 
December 31,2011 

General 
Fund 

Assets 
Current Assets: 

Cash and Cash Equivalents $ 75,845 
Ad Valorem Tax Receivable, Net 208,574 
State Revenue Sharing Receivable 2,862 

Total Current Assets/Total Assets $ 287,281 

Liabilities and Fund Balance 
Current Liabilities: 

Accounts Payable $ 762 
Payroll Liabilities 6,642 
Pension Payable 6,802 

Total Current Liabilities/Total Liabilities 14,206 

Fund Balance 
Unassigned Fund Balance 273,075, 

Total Fund Balance 273,075 
Total Liabilities and Fund Balance $ 287,281 

See accompanying notes and independent accountant's report. 
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St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Reconciliation of the Govemmental Fund Balance Sheet to 
the Govemment-Wide Statement of Net Assets 

December 31,2011 

Statement D 

Fund Balances, Govemmental Funds, Statement C $ 

Amounts reported for govemmental activities in the statement of net assets are different because: 

Govemmental funds report bond issuance cost as expenditures. However, in the 
Statement of Net Assets, bond issuance costs are amortized over the life of the bond and 
are reported as amortization expense. This is the amount of unamortized bond issuance 
costs. 

273,075 

267 

Capital assets used in govemmental activities are not financial resources and therefore 
are not reported in the govemmental funds. These assets consist ofi 

Land 
Capital Assets, Net of Depreciation 

Long-term liabilities, including bonds payable, are not due and payable in the current period 
and, therefore, are not reported in the govemmental funds. 

Limited Tax Certificates, Series 2009 

Net Assets, Governmental Activities, Statement A 

144,847 
150,231 

(22,000) 

$ 546,420 

See accompanying notes and independent accountant's report. 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement of Revenues, Expenditures, and Changes in Fund Balance 
Govemmental Fund 

For the Year Ended December 31,2011 

Statement E 

General 
Fund 

Revenues 
Property Taxes 
Revenue Sharing 
Interest Income 
Park Revenue 
Other 

Total Revenues 

Expenditures 
Accounting 
Advertising 
Bank Charges 
Baseball 
Basketball 
Capital Outiay 
Cheerleader 
Computer 
Concession 
Debt Service, Interest 
Debt Service, Principal 
Employee Benefit - Health 
Facilities Maintenance 
Field Maintenance 
Football 
Garbage 
Insurance 
Mileage 
Miscellaneous 
Office Supplies 
Salaries 
Payroll Taxes 
Pension 
Postage 
Professional Fees 
Property Taxes 
Retirement 
Soccer 

196,957 
8,158 

280 
135,083 

5,844 
346,322 

10,293 
230 
45 

30,682 
18,332 
19,807 

1,987 
772 

25,878 
825 

10,000 
1,280 
4,009 

21,724 
15,247 
3,172 

21,107 
2,490 

57 
1,914 

62,018 
1,874 
6,802 

61 
11,237 

115 
7,633 
8,426 

See accompanying notes and independent accountant's report. 
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St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement of Revenues, Expenditures, and Changes in Fund Balance 
Governmental Fund 

For the Year Ended December 31,2011 

Statement E 

Utilities 
Website 

Total Expenditures 

Change in Fund Balance 

Fund Balance, Beginning 
Fund Balance, Ending 

General 
Fund 
36,453 

398 
324,868 

21,454 

251,621 
273,075 

See accompanying notes and independent accountant's report. 
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St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement F 
Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balance 

of Govemmental Funds to the Statement of Activities 

For the Year Ended December 31,2011 

Net Change in Fund Balance, Govemmental Funds, Statement E $ 21,454 

Amounts reported for govemmental activities in the statement of activities are different because: 

Govemmental funds report bond issuance costs as expenditures. However, in the Statement 
of Net Assets, bond issuance costs are allocated over the life of the bond and reported as 
amortization expense. 

Amortization Expense (228) 

Capital outiays are reported in govemmental funds as expenditures. However in the statement of 
activities, the cost of these assets is allocated over their estimated useful lives as depreciation 
expense. These differences consist of: 

Capital Outlay 19,807 
Depreciation Expense (15,330) 

Bond proceeds provide current financial resources to govemmental funds, but issuing debt 
increases long-term liabilities in the statement of net assets. Repayment of bond principal 
is an expenditure in the govemmental funds, but the repayment reduces long-term liabilities 
in the statement of net assets. 

Repayment of Bond Principal 10,000 

Change in Net Assets, Governmental Activities, Statement B $ 35,703 

See accompanying notes and independent accountant's report. 
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St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31,2011 

Introduction 

St. Tammany Parish Recreation District No. 11 was created by ordinance of the St. Tammany Parish Council 
for the purpose of acquiring, maintaining, and operating recreation facilities and equipment within the 
District. The District operates under the direction ofa five-member board appointed by the St. Tammany 
Parish Council. 

Govemmental Accounting Standards Board (GASB) Statement No. 14, The Reporting Entity, established 
criteria for determining the govemmental reporting entity and component units that should be included 
within the reporting entity. Under provisions of this Statement, the St. Tammany Parish Recreation District 
No. 11 is considered a component unit of the St. Tammany Parish Council. As a component unit, the 
accompanying financial statements are included within the reporting of the primary govemment, either 
blended into those financial statements or separately reported as discrete component units. 

1. Summary of Significant Accounting Policies 

A. Government-Wide and Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net assets and the statement of 
activities) report information on all of the nonfiduciary activities of the St. Tammany Parish Recreation 
District No. 11. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a 
specific fimction or segment. Program revenues include 1) charges to customers or applicants who 
purchase, use, or directly benefit firom goods, services, or privileges provided by a given fimction or 
segment and 2) grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular fimction or segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues; 

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The government-wide financial statements are reported using the economic resources measurement focus 
and the accmal basis of accoimting. Revenues are recorded when earned and expenses are recorded 
when a liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized 
as revenues in the year for which they are levied. Grants and similar items are recognized as revenue 
as soon as all eligibility requirements imposed by the provider have been met. 

23 



St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31,2011 

Govemmental fund financial statements are reported using the current financial resources measurement 
focus and the modified accmal basis of accounting. Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the 
govemment considers revenues to be available if they are collected within 60 days of the end of the 
current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accmal 
accounting. However, debt service expenditures, as well as expenditures related to compensated 
absences and claims and judgments, are recorded only when payment is due. 

Property taxes associated with the current fiscal period are considered to be susceptible to accmal and 
so have been recognized as revenues of the current fiscal period. All other revenue items are considered 
to be measurable and available only when cash is received by the govemment. 

The District reports the following govemmental fimd: 

The Genera! Fund is the District's primary operating fund. It accounts for all financial resources of the 
District, except those required to be accoimted for in another fund. 

Amounts reported as program revenues include I) charges to customers or applicants for goods, services, 
or privileges provided, 2) operating grants and contributions, and 3) capital grants and contributions, 
including special assessments. Intemally dedicated resources are reported as general revenues rather 
than as program revenues. Likewise, general revenues include all taxes. 

When both restricted and unrestricted resources are available for use, it is the District's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

C. Deposits and Investments 

The District's cash and cash equivalents are considered to be cash on hand, demand deposits, and short-
term investments with original maturities of three months or less from the date of acquisition. State law 
allows the District to invest in collateralized certificates of deposit, government-backed securities, 
commercial paper, the state-sponsored investment pool and mutual. funds consisting solely of 
government-backed securities. The District has not formally adopted deposit and investment policies 
that limit the government's allowable deposits or investments and address the specific types of risk to 
which the govemment is exposed. 

The District had no investments at December 31,2011. 
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St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31,2011 

D. Inventories 

The District utilizes the "purchase method" of accounting for supplies in govemmental fimds whereby 
expendable operating supplies are recognized as expenditures when purchased. The District did not 
record any inventory at December 31,2011, the amount is not material. 

E. Prepaid Items 

Certain payments to vendors reflect costs applicable to fiiture accounting periods and are recorded as 
prepaid items in both govemment-wide and fund financial statements. The District did not record any 
prepaid items at December 31,2011. 

F. Capital Assets 

Capital assets, which include property, plant, equipment, and infrastmcture assets (e.g., roads, bridges, 
sidewalks, and similar items) are reported in the applicable govemmental or business-type activities 
columns in the government-wide financial statements. Capital assets are capitalized at historical cost 
or estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their 
estimated fair market value at the date of the donation. The costs of normal maintenance and repairs that 
do not add to the value of the asset or materially extend assets lives are not capitalized. 

Capital assets are recorded in the Statement of Net Assets and Statement of Activities. Since surplus 
assets are sold for an immaterial amount when declared as no longer needed for public purposes, no 
salvage value is taken into consideration for depreciation purposes. 

All capitals assets, other than land, are depreciated using the straight-line method over the following 
useful lives: 

Buildings and Improvements 15-20 Years 

Equipment 3-10 Years 

G. Compensated Absences 

The District has not established a policy conceming vacation and sick leave. 

H. Long-Term Obligations 

In the government-wide financial statements long-term debt and other long-term obligations are reported 
as liabilities in the applicable govemmental activities type statement of net assets. Bond premiums and 
discounts, as well as issuance costs, are deferred and amortized over the life of the bonds using the 
effective interest method. Bonds payable are reported net of the applicable bond premium or discount. 
Bond issuance costs are reported as deferred charges and amortized over the term of the related debt. 
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St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31,2011 

In the fund financial statements, govemmental fund types recognize bond premiums and discounts, as 
well as bond issuance costs, during the current period. The face amount of the debt issued is reported 
as other financing sources. Premiums received on debt issuances are reported as other financing sources 
while discounts on debt issuances are reported as other financing uses. Issuance cost, whether or not 
withheld fi'om the actual debt proceeds received, are reported as debt service expenditures. 

L Fund Equity 

In the govemmental fimd financial statements, fund balances are classified as follows: 

1. Non-spendable fund balance - amounts that cannot be spent either because they are in a non-
spendable form or because they are legally or contractually required to be maintained intact.. 

2. Restricted fimd balance - amounts that can be spent only for specific purposes because of the 
Constitution of the State of Louisiana, other state and federal laws, or extemally imposed conditions 
by grantors, creditors, or voter approved propositions. 

3. Committed fund balance - amounts that can be used only for specific purposes determined by a 
formal action by the District. 

4. Assigned fund balance - amounts that are constrained by the District's intent that they will be used 
for specific purposes. 

5. Unassigned fimd balance - all other amounts not included elsewhere. 

The District considers restricted fund balances to be spent for govemmental expenditures first when both 
restricted and unrestricted resources are available. The District also considers committed fund balances 
to be spent first when other unrestricted fund balance classifications are available for use. 

J. Extraordinary and Special Items 

Extraordinary items are tr^sactions or events that are both unusual in nature and infi-equent in 
occurrence. Special items are transactions or events within the control of the District, which are either 
unusual in nature or infî equent in occurrence. 

K. Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America require management to make estimates and assumptions tiiat affect the 
reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenditures during the reported 
period. Actual results could differ from those estimates. 
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Notes to the Financial Statements 
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L. Reconciliation of Government-Wide and Fund Financial Statements 

Explanations of certain differences between the govemmental fund balance sheet and the government-
wide statement of net assets is presented in Statement D of the basic financial statements. Explanations 
of certain differences between the govemmental fund statement of revenues, expenditures, and changes 
in fund balances and the govemment-wide statement of activities is presented in Statement F of the basic 
financial statements. 

M. Pension Plans 

The St. Tammany Parish Recreation District No. 11 participates in the Parochial Employees' Retirement 
System of Louisiana. 

N. New Accounting Pronouncement 

For December 31,2011, the District implemented GASB Statement No. 54, Fund Balance Reporting 
and Governmental Fund Type Definitions, which changed the reporting of fund balance in the balance 
sheets of the govemmental type funds. 
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Notes to the Financial Statements 
As of and for the Year Ended December 31,2011 

2. Stewardship, Compliance and Accountability 

Budgetary procedures applicable to the District are defined in state law, Louisiana Revised Statues 
39:1301-14. The major requirements of the Local Govemment Budget Act are summarized as follows: 

1. The District must adopt a budget each year for the general fiind and each special revenue fund, if 
applicable. 

2. The chairman must prepare a proposed budget and submit the proposed budget to the Board of 
Commissioners for consideration no later than fifteen days prior to the beginning of each fiscal year. 
At the same time, if total proposed expenditures are $500,000 or more, a notice of public hearing on 
the proposed budget must be published in the official joumal in each parish in which the District has 
jurisdiction. The proposed expenditures were less than $500,000; therefore, a public hearing was 
not required. 

3. All action necessary to adopt and implement the budget must be completed prior to the beginning 
of the fiscal year. The budget was adopted on November 9, 2010. 

4. Budgetary amendments involving the transfer of fimds fi'om one program or fimction to another or 
involving increases in expenditures resulting from revenues exceeding amounts estimated require 
the approval of the Board of Commissioners. The budget was amended on December 13,2011. 

5. The budget for the General Fund was adopted on a basis consistent with generally accepted 
accounting principles (GAAP). Accordingly, the Budgetary Comparison Schedule for the General 
Fund presents actual expenditures in accordance with the accoimting principals generally accepted 
in the United Stated of America on a basis consistent with the legally adopted budgets as amended. 
All budgetary amoimts presented reflect the original budget and the final budget for 2011. 

The following fund had expenditures over appropriations at December 31, 2011: 

Unfavorable 
Fund Original Budget Final Budget Actual Variance 

General Fund $ 304,940 $ 319,338 $ 324,868 $ 5,530 

The unfavorable variance did not result in a budget violation. 
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3. Cash and Cash Equivalents 

At December 31,2011, the District has cash and cash equivalents (book balances) totaling $75,845 as 
follows: 

Interest-Bearing Demand Deposits $ 75,845 

These deposits are stated at cost, which approximates market. Under state law, these dq)osits (or the 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned 
by tiie fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance 
must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name 
of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both 
parties. At December 31,2011, the District has $83,788 in interest-bearing demand deposits (collected 
bank balances). These deposits are secured from risk by federal deposit insurance. 

4. Receivables 

The receivables of $211,436 at December 31,2011, are as follows: 

Class of Receivable 
Ad Valorem Tax Receivable 
Allowance for Uncollectible 
Ad Valorem Tax Receivable, Net 
State Revenue Sharing 

Total 

< 

$ 

$_ 

jeneral Fund 
211,802 

(3,228) 
208,574 

2,862 
211,436 

5. Levied Taxes 

The following is a summary of authorized and levied ad valorem taxes: 

Authorized Levied 
General Fund 10.00 7.59 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied 
by the District during die year and are billed to taxpayers and become due in November. Billed taxes 
become delinquent on December 31 ̂* of each year. Revenues from ad valorem taxes are budgeted in the 
year billed and are recognized as revenue when billed. The St. Tammany Parish Sheriffs Office bills 
and collects the property taxes using the assessed value determined by the St. Tammany Parish Assessor. 
The taxes are generally collected in December of the current year and January and Febmary of tiie 
ensuing year. For 2011, the District levied 7.59 mills for a total tax levy of $318,080. The amount 
exempt under Homestead exemption was $106,278. The balance due Recreation District No. 11 is 
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$211,802. An allowance for uncollectible property taxes was recorded at approximately 1.5% of the 
balance due in the amount of $3,228. 

6. Capital Assets 

A summary of changes in capital assets follows: 

Beginning Ending 
Balance Increases Decreases Balance 

Governmental Activities: 
Capital Assets Not Being Depreciated: 
T ̂ nd and Improvements 
Total Capital Assets Not Being 
Depreciated 

Other Capital Assets: 
Improvements 
Equipment 
Total Capital Assets 

Less Accumulated Depreciation: 
Improvements 
Equipment 
Total Accumulated Depreciation 

Other Capital Assets, Net 
Govemmental Activities Capital, Net 

Depreciation was charged to governments 

Recreation Expenditures 

$ 

E 
d funi 

144,847 

144,847 

165,104 
45,179 

210,283 

34,342 
30,187 
64,529 

145,754 
290,601 

ctions as fo] 

$ 

$ 

Hows 

- $ 

19,807 

19,807 

11,311 
4,019 

15,330 
4,477 
4,477 $ 

. 

- $ 144,847 

144,847 

184,911 
45,179 

230,090 

45,653 
34,206 
79,859 

150,231 
- $ 295,078 

$ 15,330 

7. Long-Term Debt 

At December 31,2011, bonds payable consisted of the following individual issues: 

Interest Rate Issue Maturity 
% Date Date Outstanding 

Limited Tax Certificates, Series 2009 2.5 - 3.25 09/04/2009 03/01/2013 $ 22,000 
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Transactions for the year ended December 31,2011 are summarized as follows: 

Beginning Ending Due within 
Balance Additions Reductions Balance one year 

Limited Tax Certificates, 
Series 2009 $ 32,000 $ $ 10,000 $ 22,000 $ 11,000 

The annual aggregate maturities for each bond type for the years subsequent to December 31, 2011, are as 
follows: 

Year Ending 
December 31 

2012 
2013 
Total 

8. Leases 

Principal 
$ 11,000 $ 

11,000 
$ 22,000 $ 

Interest 
523 $ 
179 
702 $ 

Total 
11,523 
11,179 
22,702 

The District does not have any capital or operating leases. 

9. Compensated Absences 

The District does not have employees that accumulate or vest benefits. 

10. Litigation and Claims 

At December 31,2011, the District does not have any litigation or claims against it. 

11. Compensation of Board Members Commissioners 

The St. Tammany Parish Recreation District No. 11 paid no compensation to its board members as of 
and for the year ended December 31, 2011. 

12. Concentrations 

Property taxes totaling $196,957 accounted for 56.9% of the District's total revenue of $346,322. Revenues 
generated by park activities such as registration fees, concessions and entrance fees totaling $135,083 
accounted for 39% of the total revenue and revenue sharing and other revenue totaling $14,282 accounted 
for 4%. 
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13. Risk Management 

St. Tammany Parish Recreation District is exposed to various risks of losses related to torts; theft of, damage 
to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The District 
attempts to minimize risk from significant losses through the purchase of commercial insurance. 

14. Pension Plan 

Employees participate in the Parochial Employees' Retirement System of Louisiana. This system is a public 
defined benefit pension plan which provides retirement allowances and other benefits, operating pursuant to 
LSA-R.S. 11:1901 through 2025. The retirement system has the powers and privileges ofa corporation. 

Plan Description. The System is composed of two distinct plans, Plan A and Plan B, with separate assets 
and benefit provisions. Plan A was designed for employers out of Social Security. Plan B was designed for 
those employers that remained in Social Security. 

The park director participates in Plan A. 

Plan A Benefits. 

A. Normal Retirement Benefits - The retirement allowance is equal to three percent of the member's final 
average compensation multiplied by his years of creditable service. Final average compensation shall be 
defined as the average of the highest consecutive 36 month salary for members hire prior to 1/1/07. For 
members hired 1/1/07 and later, final average compensation shall be defined as the average of the highest 
consecutive 60 months salary. 

Eligibility Provisions for Active Members Hired 1/1/07 and Later are as follows: 

7 years of service, age 67 
10 years of service, age 62 
30 years of service, age 55 

Membership, All permanent employees working at least 28 hours per week shall become members on the 
date of employment. 

Effective July 1,1997, new employees age 55 and older and who have 40 quarters or more of Social Security 
participation have an option to join the Parochial System. New employees meeting the age and Social 
Security criteria have up to 90 days from the date of hire to elect to participate. When a decision is made, 
an election form must be completed and sent to tiie retirement system office. If the employee elects to join 
tiie system, tiie standard Personal History form should be completed as well. If the employee begins work 
before the election is made, the employee should be enrolled in Social Security or in a deferred compensation 
plan until the retirement determination is made. 

32 



St Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31,2011 

Vesting. Seven years of service credit is required to be eligible for a normal retirement benefit at age 65 if 
the member was an active member of either plan on December 31,2006. For employees hired after 1/1/07 
and later, vesting occurs with seven years of service credit; however, those members must attain age 67 
before becoming eligible for normal retirement. Eligibility to actually begin receiving benefits is a function 
of fulfilling the eligibility provisions of age and service. 

Funding Policy. The system is funded primarily by employer and employee contributions which are 
expressed as percentages of payroll. The amount of employee contributions is fixed by law. Currently, the 
Plan A employee rate is 9.5% and the Plan B employee rate is 3.0%. Employer contributions are actuarially 
determined every fiscal year according to statutory process. Written notice of these rates is provided to 
employers annually. In 2010, these employer rates will be 15.75% for Plan A and 10.0% for Plan B. 
The St. Tammany Recreation District No. 11 contributions to the System under Plan A for the years ending 
December 31,2011 and 2010 were $7,633.14 and $6,512.39 respectfiilly equal to the required contributions. 

A statement of accumulated member contributions is provided to all members with a balance following the 
close of each plan year. 

Requests for fiirther information should be directed to Parochial Employees' Retirement System of Louisiana, 
P.O. Box 14619, Baton Rouge, Louisiana 70898-4619. 

15. Subsequent Event 

Subsequent events were evaluated through April 24, 2012 which is the date the financial statements were 
available to be issued. In April 2012, voters extended the expiration of the current millage to a new 10 year 
term. 
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Schedule of Revenues, Expenditures, and Changes in Fund Balance 
Govemmental Fund 

For the Year Ended December 31,2011 

Revenues 
Property Taxes 
Revenue Sharing 
Interest Income 
Park Revenue 
Otiier 

Total Revenues 

Expenditures 
Accounting 
Advertising 
Bank Charges 
Baseball 
Basketball 
Capital Outlay 
Cheerleader 
Computer 
Concession 
Debt Service, Interest 
Debt Service, Principal 
Employee Benefit - Health 
Election 
Facilities Maintenance 
Field Maintenance 
Football 
Garbage 
Insurance 
Mileage 
Miscellaneous 
Office Supplies 
Salaries 
Payroll Taxes 
Pension 
Postage 
Professional Fees 
Property Taxes 
Retirement 
Soccer 

Schedule 1 
Budget and Actual 

Variance with 
Final Budget 

Budgeted Amounts 
Original 
183,000 $ 

-

440 
121,500 

-

304,940 

10,600 
400 
180 

32,500 
12,600 
30,372 

-

1,000 
18,000 
850 

10,000 
1,308 

12,500 
12,000 
15,200 
18,000 
2,400 
13,100 
1,200 

-

1,500 
68,250 

-

-

60 
4,120 

-

-

8,200 

Final 
201,772 $ 

-

302 
133,692 
7,572 

343,338 

10,128 
230 
50 

30,643 
14,989 
20,073 

-

772 
24,174 

882 
, 10,000 
1,396 

-

13,074 
24,811 
16,876 
3,150 

21,107 
1,966 

-

2,107 
70,249 

-

-

124 
8,594 

-

-

9,159 

Actual 
Amounts 
196,957 
8,158 
280 

135,083 
5,844 

346,322 

10,293 
230 
45 

30,682 
18,332 
19,807 
1,987 
772 

25,878 
825 

10,000 
1,280 

-

4,009 
21,724 
15,247 
3,172 

21,107 
2,490 
57 

1,914 
62,018 
1,874 
6,802 
61 

11,237 
115 

7,633 
8,426 

Favorable 
(Unfavorable) 

$ (4,815) 
8,158 
(22) 

1,391 
(1,728) 
2,984 

(165) 
-

5 
(39) 

(3,343) 
266 

(1,987) 
-

(1,704) 
57 
-

116 
-

9,065 
3,087 
1,629 
(22) 

-

(524) 
(57) 
193 

8,231 
(1,874) 
(6,802) 

63 
(2,643) 
(115) 

(7,633) 
733 

See independent accountant's report. 
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Governmental Fund 
For the Year Ended December 31,2011 

Final Budget 

Utilities 
Website 

Total Expenditures 

Change in Fund Balance 

Fund Balance, Beginning 
Fund Balance, Ending 

Budgeted Amounts 
Original 

30,000 
600 

304,940 

251,621 
251,621 

$ 
Final 
34,386 

398 
319,338 

24,000 

251,621 
275,621 

$ " 

Actual 
Amounts 

36,453 
398 

324,868 

21,454 

251,621 
273,075 

Favorable 
(Unfavorable) 

$ (2,067) 

(5,530) 

(2,546) 

$ (2,546) 

See independent accountant's report. 
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Phil Hebert, CPA 
MEMBER ^ PROFESSIONAL ACCOUNTING CORPORATION MEMBER 

American Institute of Society of Louisiana 
Certified PubUc Post Office Box U 51 • Ponchatoula. Louisiana 70454 Certified Public 

Accountants Office: (985) 386-5740 • Fax (985) 386-5742 Accountants 

Independent Accountant's Report on Applying Agreed-Upon Procedures 

Board of Commissioners 
St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

1 have performed the procedures included in the Louisiana Govemment A udit Guide and enmnerated below, 
which were agreed to by the management of the St. Tammany Parish Recreation District No. 1 land the 
Legislative Auditor, State of Louisiana solely to assist the users in evaluating management's assertions about 
the St. Tammany Parish Recreation District No. I I's compliance with certain laws and regulations during 
the year ended December 31,2011, included in the accompanying Louisiana Attestation Questionnaire. 
Management of the St. Tammany Parish Recreation District No. 11 is responsible for its financial records 
and compliance with applicable laws and regulations. This agreed-upon procedures engagement was 
performed in accordance with standards established by the American Institute of Certified Public 
Accountants and applicable standards of Govemmental Auditing Standards. The sufficiency of these 
procedures is solely the responsibility of the specified users of the report. Consequendy, 1 make no 
representations regarding the sufficiency of the procedures described below either for the piupose for which 
this report has been requested or for any other purpose. 

Public Bid Law 

1. Select all expenditures made during the year for material and supplies exceeding $20,000, or public 
works exceeding $ 100,000, and determine whether such purchases were made in accordance with LSA-
RS 38:2211-2251 (public bid law). 

There were no expenditures for materials and supplies exceeding $20,000 and no expenditures were 
made for public works exceeding $ 100,000. 

Code of Ethics for Public Officials and Public Employees 

2. Obtain fi'om management a list of immediate family members of each board member as defined by LSA-
RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and 
employees, as well as their immediate families. 

Management provided us with the required list. 
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3. Obtain from management a listing of all employees paid during the period under examination. 

None of the employees included on the list of employees provided by management [Agreed-upon 
procedure (3)] were also included on the listing obtained from management in agreed-upon procedure 
(2) as immediate family members. 

4. Determine whether any of those employees included in the listing obtained from management in agreed-
upon procedure (3) were also included on the listing obtained from management in agreed-upon 
procedure (2) as immediate family members. 

None of the employees included on the list of employees provided by management in agreed-upon 
procedure (3) appeared on the list provided by management in agreed-upon procedure (2). 

Budgeting 

5. Obtain a copy of the legally adopted budget and all amendments. 

Management provided us with a copy of the original budget. The budget was amended during the year 
and the amended budget was provided to me. 

6. Trace the budget adoption and amendments to the minute book. 

I traced the adoption of the original budget to the minutes held on December 1, 2009 which indicated 
that the budget had been approved by the commissioners of St. Tammany Parish Recreation District No. 
11.1 traced the amendments to the minutes of the meeting held November 9,2010 which indicated that 
the amendments had been approved by the commissioners of St. Tammany Parish Recreation District 
No. 11. 

7. Compare the revenues of the final budget to actual revenues and expenditures to determine if actual 
revenues failed to meet budgeted revenues by 5% or more or if actual expenditures exceed budgeted 
amounts by 5% or more. 

I compared the revenues and expenditures for the final budget to actual revenues and expenditures. 
Actual expenditures for the year were less than the final budgeted amounts and actual revenues exceeded 
final budgeted revenues. 
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Accounting and Reporting 

8. Randomly select six disbursements made during the period under examination and: 

(a) trace payments to supporting documentation as to proper amount and payee; 

1 examined supporting documentation for each of the six selected disbursements and found that payment 
was for the proper amount and made to the correct payee. 

(b) determine if payments were properly coded to the correct fimd and general ledger account; and 

All of the payments were properly coded to the correct fimd and general ledger account. 

(c) determine whether payments received approval from proper authorities. 

Inspection of documentation supporting each of the six selected disbursements indicated approvals from 
the Chairman of the Board of Commissioners. In addition, each of the disbursements were traced to the 
cancelled checks. 

Meetings 

9. Examine evidence indicating that agendas for meetings recorded in the minute book were posted or 
advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The District is required to post a notice of each meeting and the accompanying agenda on the door of 
the District's office building. I obtained a copy of a notice with the accompanying agenda that was 
posted on the door of the District's office building. 

Debt 

10. Examine bank deposits for the period under examination and determine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

I inspected copies of all bank deposit slips for the period under examination and noted no deposits which 
appear to be proceeds of bank loans, bonds or like indebtedness. 

Advances and Bonuses 

11. Examine payroll records and minutes for the year to determine whedier any payments have been made 
to employees which may constitute bonuses, advances, or gifts. 

A reading of the minutes of the District for the year indicated no approval for the payments noted. I also 
inspected payroll records for the year and noted no instances which would indicate payments to employees 
which would constitute bonuses, advances, or gifts. 
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Prior Comments and Recommendations 

My prior year report dated April 26,2011, did not include any comments or unresolved matters. 

I was not engaged to perform, and did not perform, an audit, the objective of which would be the expression 
of an opinion on management's assertions. Accordingly, I do not express such an opinion. Had I performed 
additional procedures, other matters might have come to my attention that would have been reported to you. 

This report is intended solely for the use of management of the St. Tammany Parish Recreation District No. 
II and the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to 
the procedures and taken responsibility for the sufficiency of the procedures for their pmposes. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor as a public 
document. 

VPAa(MU^ 
Phil Hebert, CPA 
A Professional Accounting Corporation 

April 24, 2012 
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, Louisiana Govemment Audit Guide 

LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Govemment) 

r ^ n r n U 13, P O I ? Date 

Phil Hebert, CPA 
A Professional Accounting Corporation 
600 West Pine St. 
Ponchatoula, Louisiana 70454 

In connection with your review of our financial statements as of [date] and for the year then ended, and as required 
by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide, we make the following 
representations to you. We accept full responsibility for our compliance with the following laws and regulations and 
the internal controls over compliance with such laws and regulations. We have evaluated our compliance with the 
following laws and regulations prior to making these representations. 

4 1 -ZOI^ 

QjrQXiJS_}__'{datc of 
compieiion/represeniaiions; 
Public Bid Law 
It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where applicable, the regulations 
of the Division of Administration, State Purchasing Office. • 

Yes ( / ) No( ) N/A( ) 

Code of Ethics for Public Officials and Public Employees 

It is true that no employees or officials have accepted anything of value, whether in the form ofa service, loan, or 
promise, from anyone that would constitute a violation of LSA RS 42:1101-1124. y 

Yes(vO No( ) N/A( ) 

It is true that no member of the immediate family of any member of the goveming authority, or the chief executive 
of the governmental entity, has been employed by the govemmental entity after April 1,1980, under circumstances 

. that would constitute a violation of LSA-RS 42:1119. 
Yes( y f No( ) N/A( ) 

Budgeting 

^ We have complied with the state budgeting requirements of the Local Govemment Budget Act (LSA-RS 39:1301-14) 
or the budget requirements of LSA-RS 39:34. ^ 

Yes ( / ) No( ) N/A( ) 
Accounting and Reporting 

All non-exempt govemmental records are available as a public record and have been retained for at least three years, 
as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. ^ 

Yes( / ) No( ) N/A( ) 

We have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463, and/or 39:92, as 
applicable. 

Yes ( / ) No( ) N/A( ) 

We have had our financial statements audited or compiled in accordance with LSA-RS>4:513. 
Yes( / ) No( ) N/A( ) 



Meetings 

We have complied with the provisions of the Open Meetings Law, provided in RS 42:1 through 42:12. 

Y e s ( / ) No( ). N/A( ) 

Debt 

It is tme we have not incurred any indebtedness, other than credit for 90 days or less to make purchases in the 
ordinary course of administration, nor have we entered into any lease-purchase agreements, without the approval of 
the State Bond Commission, as provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, 
Section 33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes( / ) No( ) N/A( ) 
Advances and Bonuses 

It is tme we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII, Section 
14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. 

Yes ( / ) No( ) N/A( ) 

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. We have made available to you documentation relating to the 
foregoing laws and regulations. 

We have provided you with any communications from regulatory agencies or other sources conceming any possible 
noncompliance with the foregoing laws and regulations, including any conmiunications received between the end 
of the period under examination and the issuance of this report. We acknowledge our responsibility to disclose to you 
any known noncompliance which may occur subsequent to the issuance of your report. 

.Secretary Date 

Treasurer_ _Date 

Date " ^ L > ^ - President ^ ^ A ^ / ^ ^ ^ ^ / X ^ 


