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SILAS SIMMDNS LLP 

CERTIFIED PUBLIC ACCOUNTANTS a n ^ ADVISORS 209 N. Commerce Street 

RO. Box 1027 
Natchez, Mississippi 39121-1027 
Telephone: 601,442.7411 
Fax: 601.442.6551 
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INDEPENDENT AUDTTOR'S REPORT 

To tfie Board of Directors 
Lake St John Waterworks District 
Concordia Parish Police Jury 
Ferriday, Louisiana 

We have audited the accompanying basic financial statements of the Lake St. John Waterworks Distiict, a 
component unit of the Concordia Parish Police Jury, as of and for the years ended December 31,2010 and 
2009, as listed in ttie foregoing table of contents. These financial statements are the responsibility of the 
Lake St John Waterworks District's management. Our responsibility is to express an opinion on these 
financial statements based on our audit 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Govemment Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overaU financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinions, 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Lake St. John Waterworks District as of December 31, 2010 and 2009, and the 
results of its operations and its cash flows for the years then ended in conformity with accounting 
principles generally accepted in the United States of America. 

In accordance with Govemment Auditing Standards, we have also issued a report dated April 7,2011, on 
our consideration of Lake St John Waterworks District's intemal control over &iancial reporting and our 
tests of its compliance with certain provisions of laws, regulation, contracts, grants, agreements, and 
other matters. The purpose of that report is to describe the scope of our testing of intemal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
intemal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Govemment Auditing Standards and should be considered in assessing tiie 
results of our audits. 

Members: American fiuititule of CPAi, Miijuuippi Society of CPAi, Louioiaim Society of CP/h 



Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis and supplemental information schedule on pages 3 through 5 be presented to 
supplement the basic financial statements. Such information, although not a part of the basic fmancial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in tiie United 
States oif America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic 
financial statements. We do not express an opinion or provide any assurance on tiie information because 
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Our audit was conducted for the purpose of forming an opinion on ttie basic financial statements of the 
Lake St. John Waterworks District taken as a whole. The accompanying supplemental schedule is 
presented for purposes of additional analysis and are not a required part of the basic financialstetemente. 
Such information has been subjected to the auditing procedures applied in tiie audit of the basic financial 
statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial 
statements taken as a whole. 

•LLP 

Natohez, Mississippi 
April 7,2011 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNTT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEARS ENDED DECEMBER 31,2010 AND 2009 

INTRODUCTION 

The Management's Discussion and Analysis of the Lake St John Waterworks District's iinancial performance presents 
a narrative overview and analysis of the District's financial activities for the years ended December 31,2010 and 2009, 
Tiiis document focuses on the current year's activities, resulting changes, and currently known facts in comparison 
witii the prior year's information. Please read this document in conjunction with tiie Lake St. lohn Waterworks 
District's financial statements. 

The Lake St. Joirn Waterworks District is located on Highway 569 near Ferriday, Louisiana in Concordia Parish. The 
District provides water to approximately 640 customers and is a component of the Concordia Parish Police Jury. 

FINANCIAL HIGHLIGHTS 

Assets exceeded Uabilities by $462,761 and $510,136 in 2010 and 2009, respectively. 
Expenditures exceeded revenues by {$47^:^) in 2010 and ($2,735) in 2009. 
The District had total plant and equipment of $123,770 and $148,676 in 2010 and 2009, respectively. 
The District had payroll of $86,316 and $85,579 in 2010 and 2009, respectively. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The Lake St. John Waterworks District's financial statements are comprised of t(vo components. These components 
are 1) fund financial statements, and 2) notes to the financial statements. This report also contains other supplemental 
information. 

Fund Financial Statements 

The basic financial statements are designed to provide readers with a broad overview of the District's finances, in a 
maiuier similar to a private sector business^ 

The Statement of Net Assets presents the information on all of the District's assets and liabilities with the difference 
between the two reported as net assets. Over time, changes in net assets may serve as a useful indicator of whether 
the financiai pMition o( Gie Kstrict is improving or deteriorating. 

The Statement of Revenues, Expenses, and Changes in Net Assets presents information showing how the District's net 
assets changed during the most recent fiscal year. All changes in net assets are reported as soon as tiie underlying 
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are 
reported in this statement for some items that will oiily result in cash flows in future fiscal years. 

Notes to the Financial Statements 

The notes provide additional information to aid in a ftill imderstanding of the data provided in the financial 
statements. The notes are a required part of the financial statements. 

Other Supplemental Information 

In addition to the basic financial statements and accompanying notes, this report also presents certain supplemental 
information concerning the customers' statistics and compensation of the board members. This information is 
included for additional information and analysis and does not constitute a part of the audited financial statements. 



LAKE Sr JOHN WATERWORKS DISTRICT 
(A COMPONliNT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY LOUISIANA 

MANAGEMENT S DISCUSSION AND ANALYSIS 

YEARS ENDED DECEMBER 31 2010 AND 2009 

FUND FINANCIAL ANALYSIS 

Net Assets for the periods endmg December 31 2010 and 2009 

2010 

Assets 
Current assets 
Restiicted assets 
Capital assets 

Total assets 

Inabilities 
Current liabilities 
Customer deposits 

Total IiabUitiGs 

Net assets 
invested m capital assets 
Unrestricted 

Total net assets 

The following is a summary of the statement of activities 

Revenues 
Program revenues 
Interest memberships and other 

Total revenues 

Operating expenses 

Increase (decrease) in net assets 
Net assets at begiimmg of year 
Net assets at end of year 

2010 

Revenues and expenses Business type activities (2010) 

$300 000 1 

$2UU OUO -

$0 -

$212 116 ..; 

•[ 

i 

—$259,A91— 

1 

1 — _ , i . 

'\ 

. 
1 

Re nues K penscs 

2009 

s 

$ 

$ 

$ 

$ 

$ 

341 970 
23155 

123,770 
488,895 

2 979 
23,155 
26,134 

123 770 
338,991 
462,761 

$ 

fP 

$ 

$ 

$ 

$___ 

365 336 
20 645 

148.676 
534,657 

3 876 
20,645 
24,521 

148 676 
361,460 
510,136 

2009 

s 

s 

$ 

s 

200 765 
11,351 

212,116 

259,491 

(47 375) 
510,136 
462,761 

5 

5 

194 788 
13,245 

208,033 

210,768 

(2 735) 
512,871 
5_mi36 



LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEARS ENDED DECEMBER 31,2010 AND 2009 

FUND HNANCIAL ANALYSIS (continued) 

The following chart reflects the revenues by source for Lake St. John Waterworks District. The major sources of 
revenues are water sales, interest income, and other income. 

Revenue By Source 

3% 

tf^ 

97% 

• Water Sales-$206,107 

• Interest-$5,579 

• Other-$430 

CAPITAL ASSETS 

Lake St. John Waterworks District's investment in capital assets as of December 31, 2010, was $123,770 (net of 
accumulated depreciation). This investment in capital assets includes land, distribution systems, w d k and 
storage tanks, water meters, and furniture, fixtures, and equipment. There were no additions to capital assets in 
2010. 

ECONOMIC FACTORS AND NEXT YEAR'S RATES 

The District had 640 active customers at December 31,2010. Rates are expected to remain at current levels next 
year. 

The District prepares and submits a budget to the Board of Commissioners. 

REQUEST FOR INFORMATION 

This financial report is designed to provide a general overview of the Dfetrict^s finances for those with an 
interest Questions concerning any of the information provided in this report or requests for additional 
information should be addressed to the Lake St. John Waterworks District, 1185 Highway 569, Ferriday, LA 
71334. 



SECTION II 

BASIC FINANCIAL STATEMENTS 



LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

STATEMENTS OF NET ASSETS 
DECEMBER 31,2010 AND 2009 

ASSETS 

Current assets 
Cash and cash equivalents 
Accounts receivable, net of allowance 
Accrued interest receivable 
Inventory, at cost 
Prepaid expenses 

Total current assets 

Restricted assets 
Meter deposits 

Total restricted assets 

2010 2009 

$ 

$ 

$ 
$ 

308,230 
14,888 
2,838 
9,975 
6,039 

341,970 

23,155 
23,155 

$ 

$ 

$ 
$ 

331,923 
14,791 
3,061 
10,030 
5,531 

365,336 

20,645 
20,645 

Property, plant, and equipment 
Plant and equipment, at cost, net of allowance of 

accumulated depreciation 123,770 148,676 
Total property, plant, and equipment _$ 123,770 $ 148,676 

Total assets $ 488,895 $ 534,657 

LIABILITIES AND NET ASSETS 

Net assets 
Investment in capital assets $ 123,770 $ 148,676 
Unrestricted net assets 338,991 361,460 

Total net assets $ 462,761 $ 510,136 

$ 

$ 

$ 

26,134 

123,770 
338,991 

462,761 

Current liabilities 
Accounts payable (payable from current assets) $ 2,979 $ 3,876 
Customer deposits (payable from restricted assets) 23,155 20,645 

Total current liabilities $ 26,134 $ 24,521 

The accompanying notes are an integral part of these financial statements. 



LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS 
FOR THE YEARS ENDED DECEMBER 31,2010 AND 2009 

2010 2009 

OPERATING REVENUES: 
Water sales: 

Water sales 
Installation and service charges 
Penalties 
Other income 

Total operatins revenues 

OPERATING EXPENSES: -
Water operations; 

Salaries 
Depredation 
Accounting 
Auto expense 
Chemicals 
Computer 
Cost of services 
Insurance 
Miscellaneous 
Office supplies 
Per diem 
Postage and supplies 
Repairs and maintenance 
Taxes 
Utilities 

Total expenses 

OPERATING LOSS 

OTHER REVENUE 
Interest income 
Memberships 

Total nonoperating revenues 

CHANGE IN NET ASSETS 

NET ASSETS, BEGINNING OF YEAR 

NET ASSETS, END OF YEAR 

$ 

$ 

$ 

4 

$ 

$ 

$ 

$ 

$ 

200,765 
1,567 

• 3,775 
430 

206,537 

86,316 
24,906 
6,537 
11,918 
4,483 
1,496 

4,830 
19,018 
1,602 
765 
560 

2,605 

74,196 
8,733 
11,526 
259,491 

(52,954) 

5,579 
-

5,579 

(47,375) 

510,136 

462,761 

$ 

f 

$ 

$ 

$ 

$ • 

$ 

$ . 

$ 

194,788 
1,100 
2,642 
820 

199,350 

85,579 
28,845 

7,748 
9,770 
3,593 
746 

4311 
16,352 
1,647 
2,609 
960 

2,488 

27,680 
7,366 
11,074 

210,768 

(11,418) 

8,583 
100 

8,683 

(2,735) 

512,871 

510,136 

The accompanying notes are an integral part of these financial statements. 



LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

. STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31,2010 AND 2009 

2010 2009 

Cash flows from operating activities 
Cash flows from customers 
Cash payments to suppliers for goods and services 
Cash payments for services 
.. Net cash provided by (used for) operating activities 

Cash flows from investing activities 
Interest received 

Net cash provided by investing activities 

Cash flows from capitel and related financing activities 
Fixed assets acquired 
Net cash used for capital and related financing activities 

./ 
Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at 
beginning of year 

Cash and cash equivalents at 
end of year 

Reconciliation of operating loss to net cash 
provided by operating activities; 

Operating loss 

Adjustments to recondle operating loss to net 
cash provided by operating activities: 

Depreciation 
(Increase) decrease in accounts receivable 
Increase in customer deposits 
Increase in membership fees 
Increase in prepaid expense 
Decrease in inventory 
Increase (decrease) in accoimts payable 

Net cash provided by (used for) operating activities 

$ 

$ 

$ 
$ 

$ 
* 

208,951 
(149,621) . 
(86,316)^ 
(26,986) 

5,803 
5,803 

^ 

-

$ 

$ 

$ 
$ 

$ 
* . 

201,920 
(94,492) 
(85,579) 
21,849 

8,505 
8,505 

(20,212) 
(20,212) 

$ (21,183) $ 10,142 

352,568 342,426 

$ 

$ 

$ 

331,385 

(52,954) 

24,906 
(97) 

2,510 

(508) 
54 

{8971 
(26,986)^ 

$ 

$ 

$ 

352,568 

(1U18) 

28,845 
250 

2,220 
100 

(2,330) 
306 

3,876 
21,849 

The accompanying notes are an integral part of these financial statements. 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POtlCE JURY) 

FERRIDAY, LOUISIANA 

NOTES TO THE nNANCIAL STATEMENTS 

DECEMBER 31,2010 AND 2009 

INTRODUCTION 

The Lake St. John Waterworks District (the District) was created by ordinance of the Concordia Parish Police 
Jury in 1967. The purpose of the District is to process and distribute water in the Lake St. John area. The District 
is governed by five commissioners appointed by the Concordia Parish Police Jury. The commissioners serve 
five year terms which expire on a rotating basis. The District is located in an area including Lake St. John and 
Lake Concordia in East Central Louisiana. The Distiict has approximately 640 customers. The District has one 
full-time and three part-time employees. 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

This summary of significant accounting policies of Lake St. John Waterworks District, a component unit of the 
Concordia Parteh Police Jury, is presented to assisi in understanding the D^trict's financial statements. The 
financial statements and notes are representations of the management who are responsible for their integrity 
and objectivity. 

A. Date of Management's Review 

Management has evaluated subsequent events through April 27, 2011, the date on which the financial 
statements were available to be issued. 

B. Financial Statement Presentation 

The accompanying component unit financial statements of the District have been prepared in 
conformity with generally accepted accoimting principles (GAAP) as applied to govemmental units. 
The Govemmental Accounting Standards Board (GASB) is tiie accepted standard-setting body for 
establishing govemmental accoimting and financial reporting principles. 

C. Reporting Entity 

The District is a component unit of the Concordia Parish Police Jury, the financial reporting entity. The 
Police Jury is financially accountable for the District because it appoints a voting majority of the board 
and has the ability to impose its will on them, 

The accompanying financial statements present information only on the funds maintained by the 
District and do not present information on the police jury, the general government services provided by 
tfiat govemmental unit, or tiie other govemmental imits that comprise the financial reporting entity. 

D. Fund Accounting 

The Lake St. John Waterworks District is organized and operated on a fund basis whereby a self-
balancing set of accounts (Enterprise Fund) is maintained that comprises its assets, liabilities, fund 
equity, revenues, and expenses. The operations are financed and operated in a manner similar to a 
private business enterprise, where the intent of the governing body is that the cost (expenses, including 
depreciation) of providing services on a continuing basis be financed or recovered primarily through 
user charges. 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

NOTES TO THE FIN ANCIAL STATEMENTS 

DECEMBER 31,2010 AND 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

E. Basis of Accounting 

The accdtmting and financial reporting treatment applied to a fund is determined by its measurement focus. 
The. Enterprise Fund is accounted for on a flow of economic resources measurement focus and a 
determination of net income and capital maintenance. With this measurement focus, all assets and all 
liabilities associated with the operation of this fund is included on the balance sheet The Enterprise Fund 
uses the accmal basis of accountmg. Revenues are recognized when eamed and ^penses are recognized at 
the time liabilities are incurred. 

F. Cash and Cash Equivalenta 

Cash includes amotmts in demand deposits, interest-bearing demand deposits, and time deposits. For 
example, cash equivalents include amounts in time deposite and those investments wifli original maturities 
of 90 days or less. Under state law, tiie District may deposit funds in demand deposits, interest-bearing 
demand deposits, or time deposits witti state banks organized under Louisiana law or any other state of the 
United States, or under the laws of the United States. 

G. Inventories 

Inventories consist of supplies and are recorded as an expense when consumed. Inventories are valued at the 
lower of cost (first-in, first-out; last-in, first-out; ete.) or market. 

H. Prepaid Expenses 

Payments made to vendors tiiat will benefit beyond, the current calendar year are recorded as prepaid 
expenses- Prepaid expenses consist primarily of prepaid insurance premiums. 

I. Plant and Equipment 

Fixed assets of the District are included on the balance sheet of the fund. Depreciation of all exhaustible 
fixed assets is charged as an expense agEiinst operations. Fixed assets reported on the balance sheet are net of 
accumulated depredation. Depreciation is computed using flie straight Une method over the estimated 
useful lives of 5 to 50 years. 

J. Bad Debta 

Bad debts are collectable amounts of customer utility receivables. 

K. Comparative Data 

Comparative total data for the prior year has been presented in the accompanying financial statements in 
order to provide an understanding of changes in the financial position of the District. 

L. Accumulated Unpaid Sick Fay and Unpaid Vacation 

The District has no policy concerning accumulated unpaid sick pay and vacation time. The sick pay poHcy is 
you may be paid when you are sick, but there is no accrual for sick time. The policy concerning vacation is 
you receive one week paid vacation time after one year in service and two weeks paid vacation after ten years 
of service. 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

NOTES TO THE HNANCIAL STATEMENTS 

DECEMBER 31,2010 AND 2009 

NOTE 1 - SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES (continued) 

M. Uses of Estimates 

The preparation of financial statements in conformity with United States generally accepted accounting 
prindples requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities as of the date of the iinancial 
statements and the reported amounts of revenues and expenses during the current period. Actual results 
could difier fi-om those estimates. 

NOTE 2 - CASH AND CASH EQUIVALENTS 

At December 31,2010, the District had cash and cash equivalente (book balances) totaling $331,385 as follows: 

Demand deposits $ 20,989 
Time deposits 310,222 
Cash on hand 174 

Total $ 331-385 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank 
balances) must be seciu-ed by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on 
d^osit witii the fiscal agent These securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial-bank that is mutually acceptable to both parties. 

At December 31,2010, the EHstricfs total deposits with financial institutions (collected bank balances) were $332,680. 
These deposits are secured from risk by $500,000 of federal deposit insurance. 

NOTE 3 - ACCOUNTS RECEIVABLE 

The following is a stunmary of accounts receivable at December 31,2010 and 2009: 

2010 2009 

Customers' utilities $ 14,888 $ 14,791 
Allowance for bad debts - . . 

Total $ 14.888 $ 14.791 

NOTE 4 - RESTRICTED ASSETS 

Certain cash accounts are restiicted for customer. deposits. The amount restricted was $23,155 and $20,645 at 
December 31,2010 and 2009, respectively. 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNTT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31,2010 AND 2009 

NOTE 5 - PLANT AND EQUIPMENT 

A summary of plant and equipment at December 31,2010, is as follows: 

Beginning 
Balance 

1/1/2010 Increase Decrease 

Ending 
Balance 

12/31/2010 

Capital assets not being depreciated 
Land i . 2,820 1 ^ i. 

Capital assets being depreciated 
Fumiture and fbctures $ 10,325 $ 
Distribution system, tanks, and meters 500,265 
Equipment 4,101 
Water well 59,182 _ 

Total capital assete being 
depreciated $ 

- $ 

573.873 i . 

Less accumulated depreciation 
Total capital assets being 

depreciated, net 
Total capital assets, net 

$ (428.0171 1 (24.9061 1 

1 145,856 1 
148.676 1 

f24.9061 1 
r24.9061 I , 

A summary of plant and equipment at December 31,2009, is as follows; 

Beginning 
Balance 

1/1/2009 Increase 

Capital assets not being depredated 
Land $ 2,820 $ - 1 

Capital assets being depreciated 
Fumiture and fixtores 
Distribution system, tarUcs, and meters 
Equipment 
Water well 

Total capital assets 
being depreciated 

Less accumulated depreciation 

Total assets being depreciated, 
net 

10,325 $ 
480,053 

4,101 
59,182 _ 

20,212 

$ 553.661 i 20,212 1 

$ (399.1721 1 (28,845) i . 

154,489 1 (8.633) 1 

j i i . 2,820 

- $ 10,325 
500,265 

4,101 
59,182 

- i. 573.873 

- 1 (452:9231 

120,950 
123.770 

Decrease 

Ending 
Balance 

12/31/2009 

- 1 2,820 

- $. 10,325 
500,265 

4,101. 
59,182 

J: i . 573.873 

- 1 (428,0171 

145,856 

Total capital assets 157309 1 ffl.6331 1 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNTT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

NOTES TO THE HNANCIAL STATEMENTS 

DECEMBER 31,2010 AND 2009 

NOTE 6 - RETIREMENT COMMITMENTS 

The District's employees are all members of the social security system and are members of no other retirement 
plan. The expense of the social security is reflected in tiie payroll taxes account in the statement of revertues and 
expenses. 

NOTE 7 - OTHER REQUIRED INDIVIDUAL FUND DISCLOSURES 

The District does not accrue unpaid vacation pay on its finandal statemenfe and does not allow the carryover of 
unused vacation pay from one year to the next. The District has no policy for accrued vacation pay for 
terminated employees. 

NOTE 8 - RISK MANAGEMENT 

The District is exposed to certain risks of losses such as property damage, liability issues, and other potential 
losses that may occur. The District minimizes its losses by purchase of commercial insurance. The District's 
exposure over the amoimt of insurarwie is considered to be immaterial. 



S E c n o N i n 

ADDmONAL REQUIRED SUPPLEMENTAL INFORMATION 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

SUPPLEMENTAL INFORMATION SCHEDULE 

DECEMBER 31,2010 

SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS 

A schedule of compensation paid to board members is presented below, in compliance with House Concurrent 
Resolution No. 54 of tiie 1979 Session of the Louisiana Legislature. 

William Coleman, President $ 120 
Paul Herring, Vice President 120 
Hal Wilson, Secretary 120 
Gertmde Barber, Director 80 
Jackie Hickman, Director 120 

Total S 56Q 

See Independent Auditor's Report. 



SECTION IV 

REPORTS REQUIRED BY GOVERNMENT AUDTTING STANDARDS 
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SILAS SiMMaNSup 
CERTIFIED PUBLIC ACCOUNTANTS o n ^ ADVISORS 209 N. Commsrcs Street 

P.O. Box 1027 
Natchez, Mississippi 39121-1027 
Telephone: 601.442.7411 
Fax: 601.442.8551 

innKs/iass//nnK»i8.con) 

REPORT ON INTERNAL CONTROL OVER FINANOAL 
REPORTING AND ON COMPLIANCE AND OTHER 
MATTERS BASED ON AN AUDTT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Lake St. John Waterworks District 
Ferriday, Louisiana 

Chailes W. Caldwell. Jr., CfWPFS 
Bennett M. Jeansonne, CFWABV, CVA 
William Wes Gore, CR\ 
Sim McRae Mosby, CrWPFS 

Timothy J. Byrd.CW 
Anka N. Cannon, CPA 
Patricia G.Davis ,cm 
Spencer L Holder, CPA 
H.MylesHop)()ns,CF^ 
Nancy M. Kennet^, CPA 
Vlrgbiia C. MacLaughBn, cm.CITF> CISA 
Susan L. Mange, c m 
DenlseH.Seale,CPA 
Dennis R.SwiUer, CPA 

We have audited ttie financial statements of the Lake St John Waterworks District a component imit of the 
Concordia Parish Police Jury, as of and for the years ended December 31, 2010 and 2009, and have issued our 
report thereon dated April 7, 2011, We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial audits contained in 
Govemment Auditing Standards, issued by the Comptrollo- General of ttie United States. 

Intemal Control Over Financial Reporting 

In planning and performing our audit, we considered Lake SL John Waterworks District's intemal control over 
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions 
on tiie financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Lake St. 
John Waterworks District's internal control over financial reporting. Accordingly, we do not expre^ an opinion 
on ttie effectiveness of the Lake St. John Waterworks Districts intemal control over financial reporting. 

A deficiency in intemal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material ufeakness is a deficiency, or a combination of deficiencies, in intemal 
control such that there is a reasonable possibility that a material misstatement of the entity's financial statement 
will not be prevented, or detected and corrected on a timely basis. 

Our consideration of intemal control over financial reporting was for the limited purpose described in the first 
paragraph of Ijiis section and was not designed to identify all deficiencies in internal control over financial 
reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any 
deficiencies in intemal control over financial reporting that we consider to be material weaknesses, as defined 
above. However, we identified certain deficiencies in intemal control over finandal reporting, described in the 
accompanying schedule of findings and responses that we consider to be sigruficant deficiencies in intemal 
control over finandal reporting. The finding is referenced 2010-1. A significant deficiency is a defidency, or a 
combirution of deficiendes, in intemal control that is less severe than a material weakness, yet important 
enough to merit attention by those charged with governance. 

Memberj: American hutitiite of CPA), MidjiMippl Society of CPAf, Loaidtafin Society of CPAJ 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about • whether Lake St. John Waterworks District's financial 
statements are free of material misstatement, we performed tests of its compliance witii certain provisions of 
laws, regulations, contracts, and grants, noncompliance with which could have a direct and material effect on 
the determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an object of our audit, and accordingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncompliance or other matters tiiat are required to be reported under 
Govemment Auditing Standards. 

This report is intended for the information and use of management of the Lake St. John Waterworks District and 
the Legislative Auditor of tiie State of Louisiana. However, this report is a matter of public record and its 
distribution is not limited. 

-, UP 

Natchez, Mississippi 
AprU 7,2011 
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LAKE ST. JOHN WATERWORKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

SCHEDULE OF FINDINGS 

FOR THE YEAR ENDED DECEMBER 31,2010 

Section 1: Summary of Auditor's Report 

1. Type of auditor's report issued on the primary govemment finandal statements; 

Business-type activities Unqualified 

2. Intemal control over financial reporting: 

a. Material weakness(es) identified? No 

b. Significant defidency(s) identified that are not considered to be material 
weaknesses? Yes 

3. Noncompliance material to the primary govemment financial statements? No 
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LAKE ST. JOHI)J WATERWORKS DISTRICT 
(A COMPONENT UNTT OF THE CONCORDIA PARISH POUCE JURY) 

FERRIDAY, LOUISIANA 

DECEMBER 31,2010 AND 2009 

STATUS OF PRIOR YEAR AUDTT FINDINGS 
FOR THE YEAR ENDED DECEMBER 31,2009 

Ref. No. 

Section I -

2009-1 

Fiscal Year 
Finding 
Initially 

Occurred Description of Finding 

- Intemal Control and Compliance Material to 

Numerous We noted the District 
does not have adequate 
segregation of duties. 
This finding has been 
reported as a reportable 
condition other than a 
material weakness for 
many years. 

Corrective 
Action Taken Name of 

(Yes, No, Contad 
PartiallvV Person 

the Financial Statements: 

No Ruby Andms 

Plaimed Corrective 
Action/Partial 

Corrective 
Action Taken 

Management indicates 
that it is not cost 
effident or feasible to 
increase the nimiber of 
employees and had no 
plans to do so. 

Section n - Internal Control smd Compl^nce Material to Federal Awards-. 

None 

Section IQ - Management Letter: 

None 
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LAKE ST. JOHN WATERWQRKS DISTRICT 
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY) 

FERRIDAY, LOUISIANA 

DECEMBER 31,2010 AND 2009 

CURRENT YEAR FINDINGS, RECOMMENDATIONS, AND 
CORRECTIVE ACTION PLAN 

FOR THE YEAR ENDED DECEMBER 31> 2010 

Ref. No. 

Section I -

2010-1 

Fiscal Year 
Finding 
Initially 

Occurred Description of Finding 

- Intemal Control and Compliance Material to 

Numerous We noted the District 
does not have adequate 
segregation of duties. 
This finding has been 
reported as a reportable 
condition other than a 
material weakness for 
many years. 

Corrective 
Action Taken Name of 

(Yes, No, Contad 
Partially) Person 

he Financial Stetements: 

No RubyAndras 

Planned Corrective 
Action/Partial 

Corrective 
Action Taken 

Management indicates 
that it is not cost 
effident or feasible to 
increase the numt>er of 
employees and had no 
plans to do so. 

Section II - Intemal Control and Compliance Material to Federal Awards; 

None 

Section III - Management Letter; 

None 


