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Accountants' Compilation Report 

Board of Directors 
D'Arbonne Woods Charter School, Inc. 
Farmerville, Louisiana 

We have compiled the accompanying statements of financial position of D'Arbonne Woods 
Charter School, Inc. (a development stage nonprofit organization, the School) as of June 30,2009 
and 2008, and the related statements of activities and cash flows for the periods then ended and 
for the period from June 7,2006 (inception) to June 30,2009, in accordance with Statements on 
Standards for Accounting and Review Services issued by the American Institute of Certified 
Public Accountants. 

A compilation is limited to presenting, in the form of financial statements, information that is the 
representation of management We have not audited or reviewed the accompanying financial 
statements and, accordingly, do not express an opinion or any other form of assurance on them. 

Management has elected to omit substantially all ofthe disclosures required by generally accepted 
accounting principles. If the omitted disclosures were included in the financial statements, they 
might influence the user's conclusions about the School's financial position, changes in net 
assets, and cash flows. Accordmgly, these fmancial statements are not designed for those who are 
not informed about such matters. 

^ - ^ H ^ ^ f f ^ ^ ^ , i 

(A Professional Accounting Corporation) 

November 23,2009 

1100 North 18th Street Monroe. Louisiana 71201 
Tel; (318)387-2672 • Fax: (318)322-8866 • Website; wvvw.afullservicecpafirm.com 

MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLtC ACCOUNTANTS 

http://lservicecpafirm.com


D'ARBONNE WOODS CHARTER SCHOOL, INC. 
(A Development Stage School District) 

STATEMENT OF FINANCIAL POSITION 
JUNE 30,2009 AND 2008 

ASSETS 
2009 2008 

Current Assets 
Cash and cash equivalents 
Accoimts receivable 

Total current assets 

4,587 
27,678 
32,265 

33,005 
82,136 

115,141 

Property, Plant, & Equipment 
Equipment 
Accumulated depreciation 

Net property, plant, & equipment 

21,578 

(4,987) 

16,591 

20,801 

(704) 
20,097 

TOTAL ASSETS $ 48,856 $ 135,238 

LIABILITIES AND NET ASSETS 

Liabilities 
Accounts payable 
Payroll liabilities 
Short-term debt 

Total liabilities 

Net Assets 
Unrestricted net assets 

Total net assets 

TOTAL LIABILITIES AND NET ASSETS 

2,713 $ 

699 
82,000 

85,412 

(36,556) 

(36,556) 

48,856 $ 

8,009 

6,182 

122,000 

136,191 

(953) 

(953) 

135,238 

See Accountants' Compilation Report. 
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D'ARBONNE WOODS CHARTER SCHOOL, INC. 
(A Development Stage School District) 

SUMMARY STATUS OF PRIOR YEAR MANAGEMENT LETTER 

The following is a summary of the status of the prior year Management Letter included in 
Luffey, Huffman, Ragsdale & Soignier, CPA's (LHRS) compilation report dated April 3, 2009, 
covering the compilation of the fmancial statements of the D'Arborme Woods Charter School, 
Inc. (the School) as of and for the year ended June 30, 2008. 

Due to a lack of personnel at the School (A Development Stage School District) it took extra 
time to get the information to the CPA firm to prepare the compilation of the fmancial statements 
for the year ended June 30, 2008. Therefore, tbe fmancial statements were not submitted timely 
to the Louisiana Legislative Auditor in accordance with State law. 

Status: 

The School has come out of its Development Stage Status, regained its funding and added 
additional personnel and therefore will be able to comply with State law in submitting its 
financial statements timely. The financial statements are now being filed in a timely manner for 
the year ended June 30, 2009. 


