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PAYNE; MOORE & HERRINGTON, LLP 

[[KIlFraClllXIlIIIIMS 
Established 19'f6 

Independent Auditor's Report 

The Board of Directors 
LSU at Alexandria Foundation, Inc. 

We have audited the accompanying consolidated statement of financial position of LSU at Alexandria 
Foundation, Inc., (a nonprofit organization) and subsidiaries as of June 30, 2010, and the related 
consolidated statements of activities and cash flows for the year then ended. These consolidated 
financial statements are the responsibility of the Foundation's management. Our responsibility is to 
express an opinion on these consolidated financial statements based on our audit. The prior year 
summarized comparative information has been derived from LSU at Alexandria Foundation, Inc.'s 20Q9 
financial statements and, in our report dated December 2. 2009, we expressed an unqualified opinion 
on those financial statements. 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perfonn the audit to obtain reasonable 
assurance about whether the consolidated financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
consolidated financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the consolidated financial statements referred to in the first paragraph present.falriy, in 
all material respects, the financial position of the LSU at Alexandria Foundation, Inc. and affiliates as of 
June 30, 2010, and the changes in its net assets and its cash flows for the year then ended in 
confonntty with accounting principles generally accepted in the United States of America. 

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements 
of LSU at Alexandria Foundation, Inc. taken as a whole. The accompanying schedules 1-7 are 
presented for purposes of additional analysis and are not a required part of the consolidated financial 
statements. Such infomiation has been subjected to the auditing procedures applied in the audit of the 
consolidated financial statements and, in our opinion, is fairiy stated, in all material respects, in relation 
tojbe consolidated financial statements taken as a whole. 
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LSU at Alexandria Foundation, Inc. 
Consolidated Statements of Financial Position 

June 30,2010 and 2009 

Assets 

Current Assets 
Cash and cash equivalents 
Pledges receivable and unconditional promises to give, net 
Tenant receivables, net 
Prepaid expenses 
Inventory 

Total Current Assets 

Investments 

Beneficial Interest in Net Assets of 
Central LA Community Foundation 

Property, Plant, and Equipment, 
Net of Accumulated Depreciation 

Art Collection 

Long-Term Unconditional Promises to Give 

Bond Issuance Costs, 
Net of Accumulated Amortization 

Otiier Assets 

Total Assets 

Liabilities and Net Assets 
Current Liabilities 

Accounts payable 
Note payable - line of credit 
Accrued Interest payable 
Bonds payable 
Rental deposits 
Deferred revenues 
Other accrued ̂ cpenses 

Total Current Liabilities 

Other Liabilities 
Bonds payable 

Net Assets 
Unrestricted 
Temporarily restricted 
Pennanently restricted 

Total Net Assets 

Total Uabillties and Net Assets 

The accompanying notes are an integral part of the financial statements. 

2 

2010 

$ 1.143,767 
652,882 
67,671 
2,685 

266 
1.867.271 

11,549,485 

Exhibit A 

2009 

$ 1.143,715 
54,298 
84,764 
1,289 

294 
1,284,360 

10.077,336 

1,185,514 1,016.327 

12.014,221 

2,605,795 

41.336 

458.426 

250 

$ 29.722,298 

$ 381,859 
29,835 

127,652 
130,000 
33.952 
7,090 
5,188 

715,576 

11.665,000 

5,976,760 
5,335,924 
6.029.038 

17.341,722 

$ 29.722,298 

12,457,170 

2.605,795 

69.188 

475,890 

250 

$ 27,986.316 

$ 209.498 
29,835 

128,848 
110,000 
14,695 
14.578 
25,230 

532,684 

11,795,000 

5,349,657 
5,283,410 
5,025,565 

15.658,632 

$ 27,986.316 



l ^U at Alexandria Foundation, Inc. 
Consolidated Statements of Activities 
Years Ended June 30,2010 and 2009 

Exhibit B 

2010 2009 

Revenues, Gains, and Reclassifications 
Contributions 
Interest and dividends 
Noncash support 
Memberships 
Program fees 
Student housing income 
Fundraising 
Unreal ized/reaiizad gain (loss) on investments 
Athletic boosters 
Other income 
Net assets released from restrictions 

Tatai Revenues, Gains (losses). 
and Reclassifications 

Expenses 
Program expenses: 

Foundation: 
Attiletic boosters 
In'vestntent managenrent fees 
Miscellaneous 
Office supplies 
Official functions 
Operating services 
Professional services 
Professorships 
Registration fees 
Faculty grants 
Scholarships and awands 
Supplies 
Travel 

Museum: 
Administration 
EducatiCHi 
E)diibils 
Fundraising 
Other program sen/ices 

Student housing: 
Student housing 

Other expenses: 
Depreciation and amortization 
Interest expense 

Total Ej^nses 

Change in Net Assets 

Net Assets, Beginning of Year 

Net Assets, End of Year 

Unrestrtcted 

$ 30,982 
57,972 
41.146 
9,785 

13,036 
1,071,866 

7.990 
1,188.377 

-
69,340 

454,694 

2,945,188 

75,122 
138.649 

128 
1.562 

51,369 
2.476 

32,754 
27,368 

1,438 
5,708 

95.505 
8,040 

13,055 

129.819 
6.103 

16.466 
8.389 
3.680 

650,977 

538.767 
512.710 

2.318.085 

627,103 

5,349,657 

$ 5.976.760 

Temporarily 
Restricted 

$ 103,732 
329,128 

-
-
-
-

-
74.348 

-
(454,694) 

52.514 

-
-, 
-
-
-
-
-
-
-
-
-
-
-

-
• 
-
-
-

-

-
-
-

52,514 

5,283,410 

$ 5,335.924 

Pennanently 
Restricted 

$ 1,002.810 
663 

-
-
-
-
-
-
-
-
-

1.003.473 

-
-
-
-
-
-
-
-
-
-
-
-
-

-
-
-
-
-

-

-
. 
-

1.003.473 

5.025,565 

$ 6.029.038 

Total 

$ 1.137.524 
387,763 
41.146 
9.785 

13,036 
1,071,866 

7.990 
1,188.377 

74.348 
69.340 

-

4.001.175 

75,122 
138,649 

128 
1,562 

51,369 
2.476 

32.754 
27.368 

1.438 
5.708 

95,505 
6,040 

13,055 

129,819 
6.103 

16.466 
8,389 
3.680" 

650.977 

538,767 
512,710 

2.318.085 

1,683,090 

15.658,632 

$17,341,722 

Summarized 
Total 

$ 433.176 
184,781 
129.306 

7,005 
1,890 

1,092,903 
1,025 

(2,444,867) 
-

29.889 
-

(564.892) 

-
122.726 

4.649 
1.607 

16.889 
1.878 

20,440 
45,520 
6.062 

13.818 
80,242 
6.003 

19.071 

132,753 
5.916 

10,279 
-

" 10,236 

573.756 

536.662 
516.175 

2.124.882 

(2.689,774) 

18,348.406 

$15,658,632 

The accompanying notes are an integral part of tiie financial statements. 



LSU at Alexandria Foundation, Inc. 
Consolidated Statements of Cash Flows 

Years Ended June 30,2010 and 2009 

Cash Flows from Operating Activities 
Change in net assets 
Adjustments to reconcile change in net assets 

to net cash provided by operating activities: 
Depreciation 
Unrealized (gain) loss on investments 
Donation of art collection 
Bad debt expenses 
Changes in operating assets and liabilities: 

Pledges receivable 
Tenant receivables 
Prepaid expenses 
Inventory 
Accounts payable 
Accrued interest payable 
Rental deposits 
Deferred revenues 
Other accrued expenses 

Net Cash Provided by Operating Activities 

Cash Flows from Investing Activities 
Purchase of investments 
Reinvestment of Income fi^m investments 
Withdrawal of Investments 
C ôllections on long term unconditional promises to give 
(3ash paid for purchase of fixed asset 

Net Cash Used in Investing Activities 

Cash Flows from Financing Activities 
Principal payments on long term debt 

Net Cash Used in Financing Activities 

increase (Decrease) in Cash 

Cash, Beginning of Year 

Cash, End of Year 

2010 

(503,461) 

(110,000) 

Exhibit C 

2009 

$ 1.683,090 

538,767 
(1,188.377) 

-
37.246 

(598.584) 
(20,153) 
(1.396) 

28 
172,361 
(1,196) 
19,257 
(7,488) 
(20,042) 
613,513 

(626,215) 
(387.665) 
560.921 
27,852 
(78,354) 

5 (2.689.774) 

536,862 
2.444.867 

(80.788) 
2.021 

710 
(49,884) 
. (1.289) 

313 
127,952 

210 
444 

5.977 
20,297 
317,918 

(641,762) 
(179,528) 
417,852 
26,542 
(4,053) 

(380.949) 

(109) 
(110,000) 

- 52 

1,143.715 

(109) 

(63,140) 

1,206,855 

$ 1,143,767 $ 1,143,715 

Additional required disclosures: 
1. LSU at Alexandria Foundation, Inc. considers all highly liquid investments with a 

maturity of three months or less when acquired to be cash equivalents. 
2. No income taxes were paid during the current fiscal year. 
3. Interest paid for the year ended June 30,2010 amounted to $512,710. 
4. There were no material noncash financing or investing transactions during the fiscal year ended June 30,2010. 

The accompanying notes are an integral part of the financial statements. 



LSU at Alexandria Foundation, Inc. 
June 30,2010 

Notes to Financial Statements 

1. Nature of Activities and Significant Accounting Policies 

Nature of Activities 

The LSU at Alexandria Foundation, Inc. is a nonprofit corporation fornned to promote the 
educational and cultural welfare of Louisiana State University at Alexandria, Louisiana, by accepting 
gifts for the purpose of providing scholarships, aiding research, and such other designated projects for 
the benefit of the University. LSU at Alexandria Foundation, Inc. owns and operates Alexandria 
Museum Association, LLC, which provides educational and cultural enrichment to students and 
promotes community awareness of the arts. LSU at Alexandria Foundation, Inc. also owns and 
operates The Oaks of Alexandria, LLC, which provides on-campus student housing. 

Consolidation 

The accompanying consolidated financial statements include the accounts of the LSU at 
Alexandria Foundation, Inc. and its wholly owned subsidiaries, the Alexandria Museum Association 
LLC, and The Oaks of Alexandria, LLC. Ail material intercompany transactions and balances have 
been eliminated in the consolidation. 

Significant Accounting Policies 

The significant accounting policies followed are described below to enhance the usefulness of 
the financial statements to the reader. 

Basis of Accounting 

The consolidated financial statements of LSU at Alexandria Foundation, Inc. have been 
prepared on the accrual basis of accounting and, accordingly, reflect all significant receivables, 
payables, and other liabilities. 

Basis of Presentation 

The accompanying consolidated financial statements of LSU at Alexandria Foundation, Inc. 
have been prepared in accordance with accounting principles generally accepted in the United States 
of America. It is the policy of LSU at Alexandria Foundation, Inc. to report information regarding its 
financial position and activities acconding to three classes of net assets: unrestricted net assets, 
temporarily restricted net assets, and permanently restricted net assets. 

Cash and Cash Eouivalents 

Cash in a checking account is deposited with one local financial institution for LSU at Alexandria 
Foundation, Inc., and in various separate checking accounts for the wholly owned subsidiaries, which is 
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. There were no 
uninsured balances at June 30, 2010. 

The LSU at Alexandria Foundation, Inc. considers cash in checking accounts and money 
maricet funds as cash and cash equivalents. 



LSU at Alexandria Foundation, Inc. 
June 30,2010 

Notes to Financial Statements 

Cash and cash equivalents reported In the consolidated statement of financial position includes 
$969,168 which is restricted for debt service requirements related to revenue bonds. 

Promises to Give 

Unconditional promises to give are recognized as revenue in the period received, and as 
assets, decreases of liabilities, or expenses depending on the forni of the benefits received. Promises 
to give are recorded at net realizable value if they are expected to be collected in one year and at fair 
value if they are expected to be collected in more than one year. Conditional promises to give are 
recognized when the conditions on which they depend are substantially met. 

Contributions 

Contributions received are recorded as unrestricted, temporarily restricted, or permanently 
restricted support, depending on the existence or nature of any donor restrictions. 

Support that is restricted by the donor is reported as an increase in unrestricted net assets if the 
restriction expires in the reporting period in which the support is recognized. All other donor-restricted 
support is reported as an increase in temporarily or pennanently restricted net assets, depending on 
the natuire of the restriction. When a restriction expires (that is, when a stipulated time restriction ends 
or purpose restriction is accomplished), temporarily restricted net assets are reclassified to unrestricted 
net assets and reported in the statement of activities as net assets released from restrictions. 

Contributions, including unconditional promises to give, are recorded as made. All contributions 
are available for unrestricted use unless specifically restricted by the donor. Unconditional promises to 
give due in the next year are recorded at their net realizable value. Unconditional promises to give due 
in subsequent years are reported at their net realizable value discounted to present value, using risk-
free interest rates applicable to the years in which the promises are to be received. An allowance for 
uncollectible promises is provided based on management's evaluation of potential uncollectible 
promises receivable at year end. 

Tenant Receivables 

Tenant receivables represent net unpaid lease obligations related to student housing at The 
Oaks of Alexandria, LLC. The allowance for uncollectible tenant receivables is assessed by 
management based on historical collection rates and aging of the uncollected accounts. 

Inventory 

Inventory consists of goods purchased for resale in the gift shop. It is reported at tower of cost 
or martlet, on a first-in, first-out basis. 

Investments 

The Foundation and its wholly owned subsidiaries cany investments with Louisiana State 
University Foundation and Centi^l Louisiana Community Foundation. These funds are pooled and 
invested with funds from other similar organizations. Investments are reported at their mari<et values in 
the consolidated statement of financial position as reported to LSU at Alexandria Foundation, Inc. by 
the investment admintsti-ators. Unrealized gains and losses are included in the change in net assets in 
the statement of activities. There are no known material unrecorded pennanent martlet value declines 
in mari<etable securities. 



LSU at Alexandria Foundation, Inc. 
June 30, 2010 

Notes to Financial Statements 

Propertv. Plant, and Eouipment 

Purchased property and equipment is recorded at acquisition cost; donated property and 
equipment is recorded at its fair value as of the date of donation. Depreciation is computed using the 
straight-line method over the estimated useful lives ofthe assets. 

Repairs, maintenance, and minor replacements are charged to operations as incurred. Major 
replacements and improvements are capitalized at cost. 

Art Collection 

In 1977, the Museum elected to capitalize its collection. Items purchased are capitalized at their 
cost; items contributed are capitalized at their fair or appraised value at the accession date. 

tn 2009, the LSU at Alexandria Foundation, Inc. receh/ed donated artworic to be displayed on 
the campus of LSU at Alexandria. The artwork is capitalized in the statement of financial position at its 
appraised value at the accession date. 

Deferred Revenues 

Revenues from a fundraising campaign for the Alexandria Museum Association, LLC have been 
recorded on the consolidated statement of financial position as unearned until such time as the related 
project for the campaign is started and completed, at which time the revenue will be recorded on tiie 
statement of activities. 

Revenues from other Museum events are recorded as deferred if the related event is beyond 
the date of the statement of financial position. Such revenues are recognized when the event is held. 

Donated Services 

No amounts have been refiected in the financial statements for donated sen/ices. The 
Foundation pays for most services requiring specific expertise. However, individuals volunteer their 
time and perform a variety of tasks that assist the Foundation with specific programs. 

Substantial services and support are provided by LSU at Alexandria for the operation of LSU at 
Alexandria Foundation, Inc. and affiliates and pursuant to the management agreement discussed in 
Note 8. The value of this support has not been recorded in the accompanying financial statements as 
values were not readily determinable. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted In the United States of America requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and expenses 
during the reporting period. Actual results could differ from those estimates. 



LSU at Alexandria Foundation, Inc. 
June 30,2010 

Notes to Financial Statements 

Advertising Costs 

Advertising costs are expensed when incurred. Advertising costs charged to expense for the 
year ended June 30, 2010 totaled $20,211. 

Concentrations 

LSU at Alexandria Foundation, Inc. and affiliates rely on support and revenues from donors and 
tenants associated with LSU at Alexandria. Housing is available only to qualifying students, tiierefore, 
ability to reach lease capacity is contingent on student interest and enrollment. 

LSU at Alexandria Foundation, Inc. and its affiliate, Alexandria Museum of Art, rely on 
contributions and support from donors in the Central Louisiana area and on Uie performance of 
investments. 

Subseouent Events 

Management has evaluated subsequent events through November 18, 2010, the date which the 
financial statements were available for issue. There were no subsequent events that require disclosure. 

2. Pledges Receivable 

Pledges receivable at June 30, 2010, consist of unconditional promises to give as follows; 

Receivable in less than one year $ 652,882 
Receivable in one to five years 41.336 

Total pledges receivable $ 694,218 

The receivable due in one year or less includes $51,831 which represents the Charitable Lead 
Annuity Trust described below. 

During 2003 an anonymous donor created a Charitable Lead Annuity Trust naming the Museum 
as one of the benefactors. The trust is for a period of ten years with the Museum receh/ing $30,000 
annually. Receipts from the annuity are restiicted to the Museum's operating endowment. 

The annual payments due in more than one year are discounted to their present value using 
rates published by the Pension Benefit Guaranty Corporation. The published rate for June 2010 was 
four percent (4%). The total unamortized discount as of June 30, 2010, was $3,672. The unconditional 
promises due in more than one year represent the future gifts from an irrevocable Charitable Lead 
Annuity Trust, therefore no provision for uncollectible promises is necessary. 

In the opinion of management, alt pledges receivable and unconditional promises to give at 
June 30, 2010 v/ere considered to be collectible and an allowance for uncollectible pledges and 
promises to give was not considered necessary. 



LSU at Alexandria Foundation, Inc. 
June 30,2010 

Notes to Financial Statements 

3. Tenant Receivables 

Gross tenant receivables at June 30, 2010 totaled $154,341. Tenant receivables in the 
statement of financial position are shown net of estimated uncollectibles of $86,670. The allowance for 
uncollectible tenant receivables was determined by management's evaluation of individual student 
accounts and aging of those accounts. 

4. Investments 

LSU Foundation Managed Assets 

On July 3,1995, the LSU at Alexandria Foundation, Inc. entered into a management agreement 
v\rith the LSU Foundation whereby the LSU Foundation shall hold funds on behalf of tiie LSU at 
Alexandria Foundation, Inc. solely for the purpose of investing the fijnds. The LSU Foundation may 
assess its standard management fees annually to cover its administi'ative costs. This agreement shall 
remain in effect until a 180-day written notice is given by either party to the other party. 

Investments held by the LSU Foundation on behalf of the LSU at Alexandria Foundation, Inc. 
are reported at their fair values in the statement of financial position. As of June 30, 2010, investments 
in LSU Foundation managed assets are set forth below: 

Investments at cost $ 10,891,239 
Add: 

Unrealized gain 658.246 
Martlet Value $ 11,549,485 

Beneficial Interest in Net Assets of Central Louisiana Community Foundation 

The Alexaridria Museum Association, LLC has established two endowment funds by transferring 
cash to the Centi^l Louisiana Community Foundation. The Museum receives quarteriy distributions of 
income from the operations endowment fund. Earnings from the collections endowment are reported as 
temporarily restricted income and may be requested for support and maintenance of the pennanent art 
collection. The Alexandria Museum Association, LLC may request distribution of all or part of the 
principal it-contributes-to the funds. '^^eBoa^d-of-the-Foundation will grant-such a request if it 
concludes that such a distribution is consistent with the charitable purposes of the Foundation, which 
may be deferred for up to 90 days in order to permit orderiy and timely liquidation of assets to meet the 
request. The funds may be charged regularty for a proper allocation of direct and indirect expenses 
atblbutabte to the creation and maintenance of the funds. The Foundation has the authority to vary the 
terms of the gift. The Foundation will notify the Museum witiiin 30 days following any decision of the 
Board of Trustees of the Foundation to exercise this variance power. If the Foundation ceases to be a 
qualified charitable organization or if the Foundation proposes to dissolve, the assets of the funds shall 
be distributed to the Alexandria Museum Association, LLC. At that time if the Alexandria Museum 
Association, LLC is not then a qualified charitable organization, tiie Foundation shall distribute the 
assets of tiie funds in a manner and to any organization serving the Central Louisiana Community that 
satisfy the requirements of a qualified charitable organization and sen/e purposes similar to those of the 
Alexandria Museum Association, LLC. Transfers to these funds at the Central Louisiana Community 
Foundation during tiie year ended June 30, 2010 totaled $7,500. The beneficial interest in net assets 
of Central Louisiana Community Foundation is presented in the financial statements at fair value of 
$1,185,514 at June 30, 2010. Investment earnings on the fund totaled $41,419. There were no realized 
gains or losses, and unrealized gains totaled $127,416 for the year ended June 30, 2010. 



LSU at Alexandria Foundation, Inc. 
June 30, 2010 

Notes to Financial Statements 

Description 

Fair Value Measurement at Reporting Date Using 
Quoted Prices 

In Active Significant 
Markets for Other Significant 

Identical Observable Unobservable 
Total Assets Inputs Inputs 

06/30/10 (Level 1) fLevel 2) (Level 3) . 
Investments held by 
LSU Foundation 

Beneficial interest in 
Net Assets of Central LA 
Community Foundation 

5. Property, Plant, and Equipment 

$11,549,485 $ 

$ 1,185,514 $ 

- $11,549,485$ 

- $ 1,185,514$ 

Land 
Building and improvements 
Fumiture and equipment 
Website 
Computer software 

40 Years 
5 - 7 Years 

3 Years 
3 Years 

The following schedule summarizes estimated useful life, cost, and accumulated depreciation of 
property, plant, and equipment of the wholly owned subsidiaries as of June 30, 2010: 

Life 
$ 276,979 

4,427,552 
10,225,613 

162,500 
4.365 

15,097,009 
Less: Accumulated Depreciation 3.082.788 

$12,014,221 

Depreciation expense was $521,303 for the year ended June 30, 2010. 

6. Note Payable - Line of Credit 

At June 30, 2010, the Museum had a $50,000 line of credit, secured by fumiture and equipment, 
with a local bank to be drawn upon as needed, witii an interest rate at June 30, 2010 of 4.75%. As of 
June 30, 2010, $29,835 of the line of credit had been drawn down and was outstanding. Interest paid 
during the year ended June 30, 2010 on this line of credit totaled $1,440. 

7. Other Accrued Expenses 

LSU at Alexandria assesses charges for student housing to student accounts and remits 
payment to The Oaks of Alexandria, LLC prior to full collection fi-om the student. Other accrued 
expenses represents management's estimate of student lease payments made to The Oaks of 
Alexandria, LLC pursuant to the facility management agreement that may be subject to repayment to 
LSU at Alexandria If the student accounts held by the university are not paid within three years. 

10 



LSU at Alexandria Foundation, inc. 
June 30,2010 

Notes to Financial Statements 

8. Bonds Payable 

Pursuant to a bond indenture and related agreements dated October, 10, 2006, Louisiana State 
University at Alexandria Foundation, through its wholly-owned subsidiary, The Oaks of Alexandria, 
LLC. borrowed $11,905,000 through a loan agreement with the Louisiana Public Facilities Authority, 
and in conjunction with the issuance of this same amount in revenue bonds designated "Louisiana 
Public Facilities Authority Revenue Bonds (The Oaks of Alexandria, LL.C.-Louisiana State University at 
Alexandria Student Housing Project), Series 2006." 

The proceeds from the sale of the bonds were used for the purpose of financing, planning, 
designing, constructing, fumishlng and equipping residence facilities for use by Louisiana State 
University at Alexandria. The proceeds were also used to establish a debt service resen/e fund, and to 
provide for capitalized interest and for a portion of the costs of issuance. 

The bonds are controlled by the bond trust Indenture, which requires that the net proceeds be 
deposited and held by the trustee, Regions Bank. In addition, LSU at Alexandria Foundation, Inc. is 
subject to certain covenants that are detailed in the taist indenture document The bonds are 
nonrecourse to the Foundation. 

The bonds mature on the dates and in the principle installments set forth in the following table: 

Maturity Principal Interest 
October 1 Amount Rate 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2024 
2029 
2036 

$ 130,000 
150,000 
165,000 
190,000 
225,000 
250,000 
325,000 
340,000 
350,000 

2,445,000 
2,560,000 
4.665.000 

4.000% 
5.000 
4.000 
5.000 
5.000 
5.000 
5.000 
4.000 
4.000 
4.125 
4.250 
4.375 

$ 11,795,000 

Interest expense on bonds payable totaled $511,270 for the year ended June 30, 2010. 

The Foundation originally entered into a Facility Management Agreement with Campus 
Advantage, Inc. for the purpose of opening, managing, and operating the residence facilities described 
above. That agreement was lemiinated in November 2008 by mutual consent. A management 
agreement with tiie Board of Supen^isors of Louisiana State University and Agricultural and Mechanical 
College acting through Louisiana State University at Alexandria was entered into for an initial temn of 
five years. This agreement wilt automatically renew for additional one year periods unless tenninated in 
writing by either party at least ninety days prior to the end of the cunent or renewal term. 
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LSU at Alexandria Foundation, Inc. 
June 30, 2010 

Notes to Financial Statements 

9. Restrictions on Net Assets 

Temporarily restricted net assets of LSU at Alexandria Foundation, Inc. at June 30, 2010, are 
available for the following purposes: 

Salaries and benefit supplements, scholarships, and 
other supporting senrices of Louisiana State University at Alexandria 
and the Alexandria Museum Association, LLC $ 5,335,924 

Permanently restricted net assets consist of tiie following at June 30, 2010: 

Endowment funds for the benefit of Louisiana State University at Alexandria $ 5,511,754 
Endowment for collection and operations of Alexandria Museum 

Association, LLC 517.284 
$ 6.029,038 

10. Grants 

During the fiscal year ended June 30,1993, the LSU at Alexandria Foundation, Inc. received a 
$1,000,002 Endowment Challenge Grant. The grant period is June 30, 1993 to May 31, 2013. Under 
the terms of the Endowment Challenge Grant Program, LSU at Alexandria Foundation, Inc. must 
deposit the $1,000,002 grant funds along with $500,001 matching funds into an endowment fund. 
During the 20-year grant period, the LSU at Alexandria Foundation, Inc. may not withdraw or spend any 
part of the endowment fund corpus or more than fifty (50) percent of the aggregate income eamed. 
Grant funds totaling $320,000 were received during the year ended June 30, 2010 and are reported as 
contributions in the statement of activities. 

11. Income Taxes 

The LSU at Alexandria Foundation, Inc. is exempt fi^m federal and state income taxes under 
Section 501(c) (3) of the Intemal Revenue Code and applicable State Law. It is classified as an exempt 
organization other than a private foundation. 

12. Contributed Services and Property 

The LSU at Alexandria Foundation, Inc. and its wholly owned subsidiaries receives a significant 
amount of donated services and use of facilities from Louisiana State University at Alexandria (tiie 
University). University employees and unpaid volunteers assist in operations, fundraising, special 
projects and programs. No amounts have been recognized in the statement of activities as the value of 
the sendees and use of facilities was not readily detemiinable. Continued support from the University is 
directly dependent on funding the University receives. Budget cuts to the University could adversely 
impact the support available to LSU at Alexandria Foundation, Inc. and its affiliates. 

The City of Alexandria began, on December 15, 2006, providing utilities for the operation ofthe 
Alexandria Museum Association, LLC. The fair value of the use of provided utilities for the curent year 
was $38,333. 
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LSU at Alexandria Foundation, Inc. 
June 30, 2010 

Notes to Financial Statements 

Donated property, when received, is refiected as a contribution in the accompanying statements 
at its estimated fair martlet values. The value of donated fundraising items is not recorded as 
contributions because there is not a fair basis for valuing them. 

13. Commitments and Contingencies 

Grants, bequests, and endowments require the fulfillment of certain conditions as set forth in the 
instrument. Failure to fulfill the conditions, or in the case of endowments, failure to continue to fulfill 
them, could result in the return of the funds to grantors. Although that Is a possibility, the Board deems 
the contingency remote, since by accepting the grants and their tenns, it has accommodated the 
objectives ofthe organization to the provisions ofthe grant 

14. Interruption of Museum Operations and Insurance Reimbursement 

During the audit period, the Museum sustained substantial damage due to fiooding from tiie 
sprinkler system resulting in interruption of operations. Insurance proceeds of $51,904 covering some 
damages and losses due to interruption of operations were received during the year ended June 30, 
2010 and are included in other income in tiie Museum's statement of activities. 
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LSU at Alexandria Foundation, Inc. 
Statements of Financial Position 

June 30,2010 and 2009 

Schedule 1 

Assets 

Current Assets 
Cash and cash equivalents 
Pledges receivable, net 
Prepaid expenses 
Due from affiliates 

, Total Cunent Assets 

Investments in LSU Foundation managed assets, at fair value 

Art Collection 

Total Assets 

Liabilities 
Accounts payable 

Net Assets 
Unrestricted 
Temporarily restricted 
Pennanently restricted 

Total Net Assets 

Total Liabilities and Net Assets 

Liabilities and Net Assets 

2010 2009 

$ 45.717 
601,051 

1,925 
59,541 

708,234 

11,549,485 

50,788 

$ 12,308,507 

$ 36,569 
2,576 

-
11.667 
50,812 

10,077,336 

50,788 

$ 10,178,936 

1,506 $ 

444.099 
5,224,408 
4.510.429 

12,307.001 10.178.936 

1,523,325 
5,271,922 
5.511,754 
' ' " ' ' ' ' 

$ 12,308,507 $ 10,178.936 

See independent auditor's report. 
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I_SU at Mexandria Foundation, Inc. 
Statements of Activitiea 

Years Ended June 30,2010 and 2009 

Schedule 2 

2010 2009 
Temporarily Permanently 

Unrestricted Restricted Restricted Total 
Summarized 

Total 
Revenues, Gains, and Reclassiflcations 

Contributions 
Interest and dividends 
Noncash support 
Ur^reatoad/realized gain (toss) on investments 
Athletic boosters 
Net assets released from restrictions 

Total Revenues, Gains (Losses), 
and Reclassifications 

Expenses 
Athletic boosters 
Investment management fees 
Miscellaneous 
Offioe supplies 
OfFicial functions 
Operating services 
Professional services 
Professorships 
Registration fees 
Faculty grants 
Scholarships and awards 
Supplies 
Travel 

Total Expenses 

Change In Net Assets 

Net Assets, Beginning of Year 

Net Assets, End of Year 

$ 19,790 $ 77,232 $1,000,662 $ 1.097.684 $ 387.573 
16,455 329,128 663 346.246 120,089 

50,788 
1,060,961 - - 1,060,961 (2,184.276) 

74,348 - 74,348 
433.194 (433,194) - - -

1.530.400 47,514 1.001,325 2,579.239 (1,625.826) 

75.122 
138.649 

128 
1.562 

51.369 
2.476 

32.754 
27.368 

1.438 
5.708 

95.505 
6.040 

13.055 
451.174 

1.079.226 

444.099 

$ 1.523.325 

-
-
-
-
-
-
-
-
-
-
-
-
-
-

47.514 

5.224,408 

$5,271,922 

- • 

-
-

• 

-
-
-
-
-
-
-
-
-
-

1.001,325 

4,510,429 

$5,511,754 

75.122 
138,649 

128 
1,562 

51,369 
2,476 

32.754 
27.368 

1,438 
5,708 

95.505 
6.040 

13,055 
451.174 

2.128.065 

10.178,936 

$12,307,001 

. 
122,726 

4.649 
1,607 

16,689 
1.878 

20.440 
45.520 
6.062 

13.816 
80.242 
6.003 

19.071 
338.905 

(1,964,731) 

12,143,667 

$10,178,936 

See independent auditor's report 
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Alexandria Museum Association, LLC 
Statements of Financial Position 

June 30,2010 and 2009 

Schedule 3 

Assets 
2010 2009 

Current Assets 
Cash and cash equivalents 
Unconditional promises to give 
Prepaid expenses 
Inventory 

Total Current Assets 

Beneficial Interest in Net Assets of 
Central LA Community Foundation 

Property, Plant, and Equipment, 
Net of Accumulated Depreciation 

Art Collection 

Long-Term Unconditional Promises to Give 

Total Assets 

Liabilities and Net Assets 
Current Liabilities 

Accounts payable 
Due to affiliates 
Note payable - line of credit 
Accrued interest payable 
Rental deposits 
Defenred revenues 

Total Current Liabilities 

Net Assets 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total Net Assets 

Total Liabilities and Net Assets 

See independent auditor's report. 

$ 43,931 
51,831 

760 
266 

96,788 

1,185,514 

3,478,089 

2,555,007 

41,336 

$ 7,356,734 

$ 864 
59,541 
29,835 

95 
7,559 
7,090 

104,984 

6,670,464 
64,002 

517,284 
7,251,750 

$ 7.356.734 

$ 25,268 
51.722 

1,289 
294 

78,573 

1,016,327 

3,517,696 

2,555,007 

69,188 

$ 7,236,791 

$ 1,967 
11,667 
29,835 

210 
1,495 
7,130 

52,304 

6,610.349 
59.002 

515,136 
7,184,487 

$ 7,236,791 
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Alexandria Museum Association, LLC 
Statements of Activities 

Years Ended June 30,2010 and 2009 

Schedule 4 

2010 2009 
Temporarily Permanentiy 

Unrestricted Restricted Restricted Total 
Summarized 

Total 
Revenues, Gains, and Reclassifications 

Contributions 
Memt}er^ips 
Program fees 
Fundraising 
Interest and dividends 
Noncash support 
Unreaiized/reaiized gain (loss) on investments 
Other income 
Net assets released from restrictions 

Total Revenues, Gains (Losses). 
and Reclassifications 

Expenses 
Administiation 
Education 
Exhibits 
Fundraising 
Other program services 
Depreciation and amor^zation 
Interest expense 

Total Expenses 

Change In Net Assets 

Net Assets, Beginning of Year 

Net Assets, End of Year 

See independent auditor's report 

$ 11,192 $ 26,500 $ 2,148 $ 39,640 $ 45.603 
9.785 

13.036 
7.990 

41.419 
41.146 

127.416 . 
69.340 
21.500 

-
-
-
-
-
-
-

(21.500) 

9,785 
13,036 
7.990 

41,419 
41,146 

127.416 
69.340 

-

7.005 
1.890 
1.025 

59,463 
78.518 

(260.591) 
29,889 

-

342,824 5,000 2,148 349.972 (37.198) 

129,819 
6,103 

16,466 
8,389 
3,680 

116,812 
1.440 

282.709 

60,115 

6,610.349 

$6,670,464 3 

-
-
-
-
-
-
-
-

5,000 

59,002 

> 64.002 

-
-
-
-
-
-
-
. 

2.148 

515,136 

$ 517.284 

129.819 
6,103 

16.466 
8,389 
3.680 

116.812 
1.440 

282.709 

67.263 

7.184.487 

$7,251,750 

132,753 
5,916 

10.279 
-

10.236 
115,289 

1.791 
276.264 

(313,462) 

7.497,949 

$7,184,487 
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Alexandria Museum Association, LLC 
Scliedules of Administration Expenses 
Years Ended June 30, 2010 and 2009 

Bank charges 
Investment fees 
Computer and equipment maintenance 
Dues 
Insurance 
Marketing 
Miscellaneous 
Office supplies 
Postage and freight 
Printing 
Professional fees 
Repairs and maintenance 
Security 
Telephone 
Travel and entertainment 
Utilities 

Total 

See independent auditor's report. 

Scliedule 5 

2010 2009 
$ 2,086 

7,147 
1,755 
1,754 

14.880 
4,293 

86 
1.177 
2,018 

-

1,900 
44,133 

2,638 
6,110 
1,509 

38,333 

$ 129,819 

$ 2,294 
5,753 

-

650 
-

8,878 
30 

6,688 
2,680 
1,110 
9.201 

33,054 
4,605 
6,585 
2,707 

48.518 

$ 132.753 
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The Oalcs of Alexandria, LLC 
Statements of Financial Position 

June 30,2010 and 2009 

Schedule 6 

Current Assets 
Cash and cash equivalents 
Tenant receivables, net 

Total Cunent Assets 

Property, Plant, and Equipment, 
Net of Accumulated Depreciation 

Bond Issuance Costs, 
Net of Accumulated Amortization 

Assets 
2010 

$ 1,054,119 
67.671 

1,121,790 

458.426 

2009 

$ 1,081,878 
84,764 

1,166,642 

8,536,132 8,939,474 

475.890 

Other Assets 

Total Assets 

Current Liabilities 
Accounts payable 
Accoied interest payable 
Bonds payable 
Rental deposits 
Deferred revenues 
Other accoied expenses 

Total Current Liabilities 

Other Liabilities 
Bonds payable 

250 250 

Liabilities and Net Assets 

$10,116,598 $10,582,256 

$ 379,489 
127,557 
130,000 
26,393 

-

5,188 
668.627 

11,665,000 

$ 207,531 
128,638 
110,000 
13,200 
7,448 

25,230 
492,047 

11,795.000 

Net Assets 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total Net Assets 

Total Liabilities and Net Assets 

See independent auditor's report. 

(2,217.029) (1,704.791) 

(2.217,029) (1,704.791) 

$10,116,598 $10,582,256 
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The Oaks of Alexandria, LLC 
statements of Activities 

Years Ended Juno 30,2010 and 2009 

Schedule 7 

2010 2009 

Revenues, Gains, and Reclassifications 
Student housing income 
Other housing income 
Interest and dividends 

Total Revenues, Gains, and Reclassifications 

Expenses 
Staffing services 
Repairs and maintenance 
Turnover 
Common area 
Utilities 
Marketing and leasing 
Resident life 
Food service 
General and administrative 
Management fees 
Professional fees 
Insurance 
Depreciation and amortization 
Interest expense 

Tot^ Expenses 

Change in Net Assets 

Net Assets, Beginning of Year 

Net Assets. End of Year 

Unrestricted 

$ 1,032,126 
39.740 

98 
1,071,964 

149.105 
98.793 
49.883 
6.057 

164.561 
38,560 
10,916 

803 
62,265 

-
13,587 
56,447 

421,955 
511.270 

1.584,202 

Temporarily Permanently 
Restricted Restricted 

$ - $ 
-
-
-

. 
-
-
-
-
-
. 
-
_ 
-
-
-
-
-
-

Total 

$ 1,032,126 
39,740 

98 
1.071,964 

149,105 
98,793 
49,883 
6.057 

164.561 
. 38,560 

10,916 
603 

62.266 
-

13.587 
56,447 

421,955 
511,270 

1,584,202 

Summarized 
Total 

$ 1,015,486 
77,417 
5.229 

1.098.132 

185,579 
50,126 
26,569 
31.660 

151.922 
18,112 
4.306 

231 
51.149 
17,160 
36.942 

-
421,573 
514.384 

1.509.713-

(512.238) 

(1.704,791] 

(512.238) 

$ (2.217,029) $ 

(411,581) 

(1,704,791) (1,293.210) 

$ (2,217,029) $ (1,704,791) 

See independent auditor's report. 
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