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ACCOUNTANT’S COMPILATION REPORT

Te the Bourd of [irectors
Pointe Coupee Enrichment Center, Tne.
New Ropads, Louisiana

We have compiled the accompanying staterent of cash receipts and disbursements of Pointe Coupee Enrichment
Center, Inc. {2 nonprofit erganizarion) from July [, 2008 to June 30, 2009, in accordance with Statensents on
Standards for Acccunting and Review Services tssued by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the representation of
management. We have not audited or reviewad the accoitpanying statetment of cash receipts and dishursements and,
accordingly, do not express an opinion or any other form of assurance on it.

' -y
Major, Morrison & Bavid }/}’T! M ‘:J)M»J

WNew Roads, Louisiana
December 21, 2010
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POINTE COUPEE ENRICHMENT CENTER, INC.
(A NONPROFIT ORGANIZATION)
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FROM JULY 1, 2008 TO JUNE 30, 2009

Lash Receipts:

State of Louisiana $136,3M
Total Cash Receipts ’ 136,391

Cash Disbursements:
Salaries and employee benefits, net of deductions 39,909
Contractual services 33,480
Food and snacks 13,381
Suppties 3,630
Fietd trips 1,826
Vehicle expense 5,646
Rental space and utilities 1,200
Accounting 2,555
Office supplies 921
Background checks 175
Bark charges 198
Licenses and permits 75
Advances to officers and affiliates 2,370
Total Cash Disbursements 106,366
Increase in Cash 30,025
Beginning Cash 2,268
Erding Cash $32,293
e ———4

See accompanying notes and accountant’s compitation report,



POINTE COUPEE ENRICHMENT CENTER, INC.
(A NONPROFIT ORGANIZATION)
HEW ROADS, LOUISIANA

NOTES TO THE FINANCIAL STATEMENT
FROM JULY 1, 2008 TO JUNE 30, 2009

Note 1 - Organization

Pointe Coupee Enrichment Center, Inc. (¥Center”) was incorporated in the State of Louisiana as a non-profit corporation on
January 6, 2008 and registered with the Internal Revenue Setvice as a tax-exempt entity under Section 501(c){3} of the
Internal Revenue Code.

The missign is to provide academic enrichment opportunities for school age children in the community. Its doal is to
remediate and enrich at risk students by improving their academic and social progress, Eligible children between the ages
of five and seventeen may enrall in the program,

Note 2 - Summary of Significant Accounting Policles

Accounting Records

The Center’s accounting records are maintained on a calendar year; however, these financial statements were prepared
under a fiscal year at the request of the State of Louisiana, Department of Chikdren and Family Services, Division of
Programs.

Basis of Accounting

The accompanying financial statement has been prepared on the cash receipts and disbursements basis of accounting,
which is a comprehensive basis of accounting other than generally accepted accounting principles. Under that basis, the
only asset recognized is cash, and no liabilities are recognized. Al transactions are recognized as either cash receipts or
disbursements, and aoncash transactfons are not recognized. The basis differs from generally accepted accounting
principles primarily because the effects of outstanding reimbursements due at the date of the financial statément and any
unpaid liabitities ara not included In the financial statement,

Revenues

The Center's revenue is derived primarily from providing services to eligible participants that are reimbursed under
contracks with government entities. Revenues are recorded when reimbursements are received,

come Taxes

A5 stated previously, the Center's is recognized as a non-profit corporation for income fax purposes. As of December 31,
7008, the Center has filed Form 990-EZ with the Internal Revenue Service,

Note 3 - Related Party Transactions

During the period July 1, 2008 te June 30, 2009, the Center advanced 52,370.30 to an affiliate organization, Pointe Coupee
Outreach, Inc,

Note 4 - Concentration of Risk

The Center has recedved 100% of its funding from State of Loulstana, Department of Children and Family Services. If the
Center is unable to secure this funding in the future, the programs provided by the Center will be terminated.

Note 5 - Subsequent Events
Mmanagement for the Center has evaluated events or transactions cccurring after June 20, 2009 through December 21, 2010,

Management has resolved that mo events have occurred that would have a materlal effect on the Statement of Cash
Receipts and Dishursements.



POINTE COUPEE ENRICHMENT CENTER, INC.
{A NONPROFIT ORGANIZATION)
NEW RCADS, LOUISIANA

Schedule of Findings & Responses
From July t, 2008 to June 30, 2009

FINANCIAL STATEMENT FINDINGS
Finding 09-1

Criteria; Lomisiana Revised Statute 24:513 requires that compilations be completed and the related compilation repont issued
within six months of the close of an entity's fiscal year. Sinco the organization’s fiscal year ended June 30, 2009, the
compilation report should have been completed and issued by December 31, 2009,

Condition: The organization engaged a previous certified public accountant 1o prepare the required financial statement that
was subsequently removed from the list of approved practitioners before the legislative auditor. The organization

subsequently engaged, after the due date of the report, with another certified public accountant for proparation of the firancial
statements,

Effect: Since the report was not issued until December 21, 2010, this resulted in violation of Louisiana Revised Statute
24:513, failure to provide timely reports to the Legislative Auditor,

Canse: Due to the removal of the initial accountant from the approved practitioner’s list befores the Legistative Auditor, the
Teports were not issaed in a timely manner.

Recommendation: Management should engage an approved practitioner for preparation of their financial statements on a
timely basis with verification of the practitioner’s approval from the Legislative Auditor’s Office.

Manggenent’s Response: Management has engaged an approved cerified public accountant for the current engagement afler
determining that the initial accountant was not approved for preparing their financist statements, Steps will be taken to
enpage an approved accountant in a more timely fashion,



