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DARRELL PATRRURN FREDDIE JEFFERSON

SUPEINTROENT B
WasHmeron Parist. SCHOOL SYSTEM
R0 BOX 587
FRANELINTHN, LOUTEIANA 448"
maz_a-mf_p "FAX# [935) §39-5464.
Detember 9, 2008
The Members of the.
Washington Parish School Boand
Franklinteh, Lowisiand:.

‘The comprehensive annyal financial report of the; Washington Parigh Sthoo] Buard for-the fiscal year
ended Jume 30; 2009, is hareby subinitted, Sthte: lew requires that sl general-purpose. local governments
publisti within six months of the close of each fiscal year s compléte set of financial statements presented
in. conformity with accounting principles generally atcepted in. the Unjted States of America:
Responsibility for both. the acouracy of the data, and the complsteness and fairoess of. the: presantation,
including all disclosures, rests with thie School Board. To the best of our knowledge. and. belief, the
enctosad. data is decurate in s\l mimterial; rspects and is reported i a-manner designed to present fairly the
finanefal position and rests of operations of the' School Board. * All disclosures feceagsary-tn-enablethe
1eader to pain; an understanding of: the: School Bouril's finaneizl dctivities have been ncluded. More
spcific. and detafled information pesthining to the School Board’s economic and financial statns-can be
found-in the management discussion and dnalysis:sestion of these teports.

. The:camprehensive annual fimanciil report is presented.in four sections: introductory, financjal, statistical
and. single gudit. ‘The imiroductory sectiop. inchudes this tiansmittel letter; the -Schoo] Beard's
organizations] chiart -and & lst .of principal officials. ‘The finaneial section, which begirs on page: 1,
includes the independerit auditors” report, management discussion and analysis. section, basic fuaucial
statements and.the, conibining and, individual fund finagcial statements -aud schedules,, The statistical
section includes selected financial and demographie tnformation; generally presented.on a multi-yeas
basis, The-trapsmittal letter is designed to.complement the managenient discussion and analysis section,
-which is on pages 3 through 9 of this report: '

The School Board is Tequired to undergo’ an annusl single audit in conformity with the provisions of the
Single Audit Act, a9 amended, and 1.5. Office: of Management and Budget Citcular A-133, Andits.of
Statos, Local Govermments and Non-Profit Organizations. Information related fo this' single ‘audit;
including this:sehedulé: of xpenditiires of federal awards, findings and recommendations, and the Reports
on. Compliznce and on Internal Cogtrol over Financial Reporting Based on an Audit ‘of Finangial -
Statements Performed. in- Accordarice with Goveitimient Auditing. Standards and 'the. Réport on
Complimce with Requirements Applicable to Each Major Program and Imernal Control over Compliance
in Accordence with OMB Circular A-133, are mcluded in the single audit section of this report.

This report inclndes &t fands and activities fo which the School Board exercises financial accountability,
The School Bei#id is:a legislative body suthorized to govern. the public educaticn systeny of Wishington
‘Pafish, Louisiana. A nine-meniber board govéms. the: School System with esch member serving 3
concurent four-year tenm, The-cwrent board is.ia the third yeat of s four-year tenm.
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Tt.is the responsibility’ of the School Board to make public education available. to. the residents 'of
Washingtort' Parish, intinding: instructional personnel, instroctionsl faciliies, administrative support,
‘business services, operation and maintenance and biy transportation. The' School Board provides a full
yange of public education services appropriate-to grade- levels ranging: from pre-kindergarten through
grade 12, These include repular and enriched academic education, special education for handicapped

“children and vocational education. - The system has-a current enrolfment.of 5,326 whick fhcludes 287 pre-

.kmdbrg&rtm students,
The School Board is authorized to:establish public schools :as ‘it deems necessary, to provide adequste

-schoel facilities-for the children of'the parish, to deteimine the muniber of teathers 1o be emploved.and to°

determine the [ocal sopplement to theit salaries. Accordingly, since the School Beard ‘members are
.elected by the. pubhc and bave dcms:dn-ma}ung #uthority, the:power to designate management; the-ability
fo: Slgmﬁcanﬂy mfluence operations and primary aceontabitity for financial matters, the. Schopl Board is
ot included in any other governmental reporting entity.

ECONOMIC CONDIYION ANP QUILOOK

‘Washington Parish,, located. in rural southeastern Topisians, covers -an area of 676 square miles. Tt is-

“bordéred on’the east and north by the Mississipps stite e, Its:western boundary is Tangipahoa Parish
and St. Tammany Parigh i3 to the south. Washingtor Patishiig recognized for the Washington Parish Free
Fair; the largest free fair in the world. 1t is also recognized for its watennelons, diiiry cattle, and timber

.mdhstg} as well a5 its great hospitality. The population is 43,430 people in approxxmatcky 18,000

househdlds,

The economy: of Washington ‘Parish is primarily agncultu:al, with the paper: industry end gas. pipeline
stations providiiig additional _]obs According 16 thre 2000 ¢emiis, the median ‘va]ua of ‘owmier=oceupied
housmg nnits is $54,200 compared to the state value of 85,000, At the same time; the: home owrership
rate. in Washington Parish is 76.4%, above thie.state rate of67.9%.

MAJOR INITIATIVES.

‘During fiscal year 2009, the Schivol Boatd. expended-very little on.construction in 2009, The:tennis courts-

‘were completsd and the parking ared hdjacent to it way comipleted in 2009'at a tost of $59,800.

Onr aducationsal suocesses, can. be- atfributed to our dedieated teachers and staff, We are.in the seventh
year.of &-univeérsdl 4-year old progiam, and'this Yeat we are:in our fifth year of the Reading First Brogram
-at every K-3.school.

FINANCIAL INFORMATION
Internal Controls. Management of the School Board is responsible: for establishing and maintaining

-internal santroly designed to epsure that the assets of the School Board :are protected from [oss, thert or
rhisuse and'toensire that ‘sdequate scoounting dafa are compllﬁﬁ fo allow for the preparatign of financial
statements it conformity with:accounting principles generally. acospted in the Uhited States of America.
‘Internal-controls are designed to provide reasonsble, but not-gbsolute, assurance fhat these objectives are
mef. The concept of reasonabls assurance recoghizes that (1) the cost of & control should not.exceed the

benefits likely to bé derived: and (2) the valuatidn: of costs and benefits requires estithatcs anid judgments
by management.



Single Andit. As a recipient of federal, state and Jocal financial assistance; the: School Board also is
respomsibile for efisuring that adequate nternal controls are in'place o ensure comphance with applicable
laws . and regnlations related to those programs. This internal coftrol stfucture is ‘subject to periodic.
syahuation by management.

As u part of the $¢hool Board's single-andit, tests are made to determine the sdequacy of internal controls,
including that portion related to federal programs, as well a8 to-defermine fhat the School. Board 'has
complied, with apphoable laws and regulations,. The results of the School Board's singls audit for the
figeal year-ended Tung 30, 2009 provided no. instances of material weaknesses in internal contrals- or
significant violations of applicable laws and regulations..

Budgeting Controle. In-addition, the School Board maintains budgetary controls.  The- objective of
these’ budgetary ‘cantrols is to ensure compliahcs with the annual appropriated budgets, including all
subsequent. amendments, approved by the- School Board.. Activities of the General Fund and Speclal
Revenug Puneds. are inéladed in the anmeal appropnated budget. The level of budgetery control (that is,

hig Jeyel 4f which expenditires cannot exceed the appropriated amount) is:established st the function cr
project level within the fndividual funds. The.School Board also meintainis an encutbtance accovnting
Systen as one-technigue of accomplishing budgetary control throughout the:year.. ‘Encumbragces lapse a3
-of the sad f sach fiscal vesr.

As. demonstrated. by the ‘statements and schediles included in the financial-section of this report; the
School Board continues to'mest its responsibility for sound financial matagement:

Debi Administrafion. At June 30, 2009, the' School Board had 2 number of debt issues. Olmtmdmg
totaliog $19,379,000. This School Board is limited, by state. statute from isswing sales tax bonds in excess
of seventy-five percent of the snticipated sales tax revenues.

Cash Management. Cash temporarily idle du.rmg the yoar was invested in demapd deposits, money
market funds, certificates of depdsit; and Louisiaia Assef Management Program (“LAMP®). 'The average
yield on iivestrients was'1:47 perosnt and the School Boerd:earned interest-revenue of $0.3 million on its
«cash:and nvestments for the year ended June 30, 2009,

The School Board's investment. policy is fo minimize crodit and market risks while mainfaining a
competitivé yleld -on. its portfolio. Accordingly, deposits were. either insured’ by federal depository:
insurancs or ‘secared-by- the -pledge -of securities owned by the financial institution. These pledged
segurities aye held, by asmutually agreed upon third-party financial institution in'the tame of the’ School
Board. Al of the invéstivents held by ‘the: School Board during the -ysar and ‘at-June 30, 2000 are-
tlassified in the category of the lowest credit nsk as-defined by the Governmental Accounting Standards.
Board,

Long, Tarm Financial Plansing. The current significanit construstion projects for the Schoo! Board are
enticipated to be-completed in fiscal year 2010, and otily expenditures to maintain the surrent state of the
tmildings and facilities are anticipated. At:this time, no additional construction nor-any additional debt is
apticipated to be/inguited by the. School Board- dunng the next five years. The number of students has
consxstenﬂy inoreased and the School Board will confinue to setk finding to prowde adequaté resoirees
for the-etfucation of its commumity. In addition, the Schodl Board annually: reviews its budget and
operatiotial matters and will continue to assess. rrs long-term financial planning on'an zonual basis.

R:sk ‘Mimsgement. The. School. Board. has a limited risk menagement program for workers'

compensation. As part of this comprehénsive plan, resources are accomulated in an Interial Service Fand
1o inéét potential losses. It addition, various: risk ‘control tecliniques, including employee accident
prevention training, have been implementsd to minimize accident-related losses. Third-party coverage is
currently maintained for individual workers’ compensation cla:lms in excess. of $300,000.

vii



OTHER INFORMATION

JIodependent Audit. State statutes require an anmual sudit by independent certified public accountants,
The accounting:and auditing firm of Posticthwaite and Netterville, APAC performed the. fiscal year 2009
audit. Inaddition to ieeting the requirérienty set forth in state statites, the audit was-also designed to

“meet the requirements. of the federal Single Audit Act, as amended and related OMB Cireular A-138. The
independent anditors' repart on the financial statements is included in the financial section .of this report.
The independent auditors” répatts related specifically to.the Single, Audit Act are included in the Single

. Audit Section.

Awards. The Govemment Finance Officers Association ‘of the United States and Canada (GFOA)
awarded a Certificate of Achiévément for Fxcéllericd i Fipancial Reporﬁh‘g to the School Board for its.
comprehensive annual financial report for the fissal year ended June 30, 2008. The. School Board fitst’
applied for the Cerfificate of Achievemerit (GFOAY in'2004.

In otder to be awarded a Certificate of Achievewent, a goveiniient unit must publish an easily readable
and efficiently organized compréhensive financial report, whose contents conformto program standards.
Such fejiorts: must satisfy both gengrally accepted acoounting' pineiples: and applicabls legal
requirements.

The School Hoard is participating in the Certificate of Excellence in Financial Reporing program
_spansored 'by the: Association of S¢hool Business Officials, International (ASBQ) forthe fifth time, The
Gertificate ‘was awarded to the School Board. for: the first timé, for it§ comprehensive annual fingncial
teport for the fiscal year ended June 30, 2005, The award certifies that the school system' has presented
its bomprehensivp aninal financial report to the ASBO Panel of Revipw for-critics] review and.evalustion
and that the report-was judged t5 have-complied with the prirciples and practices of financial reporting.
recogpized by ASBO. Receiving the award:is-recognition that the school system has met the highest
standards of gxceliencs in'schigo! financial reportivg;

Both a Certificate of Achievement {GFOA) and a Certificate of Excellence (ASBOY are vafid for a period.
of ope year only.. We:bslieve oor cusrent comprehensive anpual financiat repott continves 1o conform to
the program requiremients of both Organizafions 4hd ve afe submiting it. to GFOA and ASBO to
defermine s eligibility for each of the certificates,

Acknowledgments: The preparation of ihe coriiprebensive ainual fipancial report-on a timely basis was
nmade possible by the dedicated servics of'thé éntiré $t26F of the Accoiditing Department. Each-member 51
the.department has our sincere appreciation for the contribytions made-in the preparation.of this réport.



In closing, withowt the leadership and support of the Members of the School Board, both individually and
collectively, preparation of this report would not have been possible,
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'Upon retommendation of the Assoclation's ‘Pane! of Reviaw which has judped that the Report;
substantislly conforms 1o principles and standards of ASBO's Certificate of Excallence Program
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Independsit Auditors’ Report

The Members of the ‘ ‘
Washington Parish School Board

Franklinton, Louisiana;

We have audited the: accompanying financial statements of the governmental activities, exch major fimd, and
the aggregate remaining fund information uf the Washington Parish S¢hool Board (thc School Board), as of
and for. the year ended June 30, 2009, which collestively coniprise the. School Board’s baste finaucial
statements as listed in-the table of contents. The.qe fmant:ia.l stetements are. the responsibility of the School
Biard's management. Our responsibility is to express opisiions on these financial statéments based ou oug
audit.

We conducted our andit in aspordance with aud:tmg standards genernlly accepied . in the United States of
America.and the standards applicable to financial andits coitained in' Government Auditing Standards, issied
by the Comptroller {Fenepal of the United States. Those standards require that we phan and perform the andit
to obtain reéasonable assurance shout whether thie finiancial statements are frée of material misstatetnent. An
-sudit includes examining, on a test basis, evidence supporting the. amounts and disclosures in the: financial
statermnents. An audit also ipcludes assessing the accounting principles used and significant estimates made by
managerhént, as well a5 evaluating the overall| financial statement presentation. "We. believe that our audit
provides a reasonable basis for.onr opinions.

In cur.opinion, the finapcial statements- refezredlto abave present fairly, in all material respects, the reSpecnve
financial ‘position. of the governmental aativities, each major fund, and the Aggregate rcmmnmg farrd
information. of the School Board as of Jung 30 2009, and the mspecbvq changes ip financial position, and
where. applicable, the cash flows, thereof for the vear then ended in. conformity ‘with accounting: principles
generally accepied in the Unitsd States of America.

and Pmmc;al Repomng by Employem far Post emp}oyment» Beraeﬁ!s Ot}zer thtm Pemmm (GASB 45), a8 of
July 1,200

In socordance with Govermrient Auditing Standards, we have dlso jssued our report dated December 9, 2009,
on. dur consideration of the School Board's indernal control ever fiandial teporting and on our {ssts of its
gomypilimmce with cerfain pxovmons of laws, mgulauons, cortracts, :gnd grant-agresments and. other: maiters
"The purpese of that report is to describe the scope. of our testing of infernal control over finausial reperting
apd compliance and ‘the esulis of that testing, and wot to provide an opinion on the internal control pver
financial reporting or on eontiplience: Thatreport is an integral parf of an audit performed iy accordance withs
Gavernment Auditing Standerds-and shonld be considered in assessing the results of our andit.

The tmanagement’s discussion anid analysis and budgetary comparison infarmation on pages 3 through 9 and
45" through 47 are not & required part of the basic finzpcial statements but are supplementary information
Tequired by acesunting ptinciples generally acéepted in the United' States of Amedica. We have applied
certain limifed procidures, which ¢onsisted principally of inguiries of menagement regarding the methods of
measorement and presentation of the required supplementary information. However, we did not andit the

I .

30th Hoor - Energy Cantre  + 1100 Poydras Street  » New Orleans, LA 70162-3000 -+ Tek 504.569.2978
2324 Severn Avenue  + Metaitie, LA 70001 = Tel: 504.837.5890° +  Fax: 504.834.3609.




Information and express no opinion on it.

Our ‘atdit was conducted for the porpose of forming, opinions on the financial statements that collectively
compmse the School Board®s basic financig] statements. The introductory secetion, combining and individual
nopmajor fund financial $tatements, s¢hedules of Changes in Asséts and Liabilities, Deposits by School, and
Cotnpensation Peid to Bodrd Memnbers, and statistical section. dre. presénted for purposes of additional
analysis and are not a required part of the basio financial statements. The combining aad individoal nonmajor
fund finaeial statements and scheditles of Changes in Assets and Liabilifies, Deposits by Sthool, .and
Comipensation Paid to Board Members have been subjected to the auditing procedures applied #h the audit of
the basic financial statements and, in our opinion, are fairly stated in all materis! respects in relaiion to the
basic financial statements tgken es 4 whole. The introductory section and statistical section have not been
subjested o the audmng procedures applied in the audit of the basic fitancisl statements and, accordingty, we
express no opinion on them.

'Po:ﬁW'SWQA e

Metairie, Louisians
December 8, 2009
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WASHINGTON PARISH SCHOOL BOARD
Franidinton, Louisiana,

MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

The Maaa.gement’s Discassion and Awalysis of the Washington Parish School Board’s {the School Board)
finencial performance. presents a narrative overview and analysis of the School Board's financial activifies for
the year ended June 30, 2009, This document facuses .og the curtent year’s dctivities, resulting changes, and
currently known facts in comparison with the ptior year’s information (where available),

FINANCIAL BIGHLIGHTS
% The School Board’s asséts exceeded its lisbilities atthe close of fiscal year 2009 by $27 million.
* The Sohool Board’s expenditures exceeded revenues by $3.4 million for the year ended June 30, 2009.

* The School Board’s general fund expended approxithately $43 million, recognizing a positive change in
fund balance of approximately $0.7 miilion for the fiscal year ended 2009.

OVERVIEW OF THE FINANCIAL STATEMENTS

These finaucial statements consist of three sectipns - - Management's Discussion and Analysis {this section), the ~
basic figancial stafements {inghuding the notes to the financisl statements), and required supplcmsntary
information.

Government-wide financial statements, The goverment-wide fingicial statements axe. designed to pnmde
readers with-z broad overvisw of the School Board’s finances; in & mammer similax to private sectar businiess.

The. statement of net asyess presents information on all of the School Board’s assets and lisbilities, with the
difference between the two reported as nef assets. Over time, increases or decreases in net assets may seive ss a
usefil indicator ef whether the financial position of the Schoal Board 1 itproving or deteriorating,

The stafement of activities presents ihforrmation showing how the: Sthiiol Board’s net assets changsd during the
most recent:fiscal year, All changes in net assets are reported as soon-as the underlying event giving rise to the
chenge ocouts, regardless of the timing of the cash flows (e.g;, recogmtion of taxes receivablesundollected and
chapges in unused compensited absences).

Both, of the government-wide financial statements present fimetions of the School Board that are principally
supported by taxes and ntergoveromental revenues (governmental aciivities). The :School Board has no
fimetions or activitiss which are business-like in nature, meaning that thay are primarily supported by user fees
and charges for. services; such as a'municipally owned utility system. The governmental activities of the School
Board include regular and special education progtems, support services, administration, maintenance, student
transportation, and school food services. The School Board containg nd other units of government ((:omponent
units} nor iy it contained as 2 component unit of any other level of Jocal or state government.

Fund financial statements. A fznd is grouping of related gccounis-that are used to maintein contro] aver the
resoutces that have been segragated for specific activitiés of objéctives. The Schoal Board, like other state and
fecal’ governments, uses fund. accounting to ensure and demonstrate cmmphancs with finance related legal
requirements. All of the fimds of the School Board can be divided'into two categortes: governmental fintds and

fidugtary finds:



WASHINGTON PARISH SCHOOL BOARD
Fraoklinton, Lounisisog

MANAGEMENT’S DISCUSSION AND. ANALYSIS
AS OF JUNE 30, 2009

Governmentsl Sunds. Governmental finds dre wsed to account for essentially the same functipns as
govemninental aetivities in the government-wide- finsmcial statements. However, inlike the government-
wide financial statements, povernmenial find financial statements bous on near ferm ingfows and
ousflows of sperdable. resources, as well as on balances of spendable resources avdilable at the end of
the fiscal year: Such information may be usefol in evaloating a government’s fear term finanojal
requirernents. Because the focus of governmental funds is- narrower than thiat of the government-wide
finapcial statements, it is useful to compare the mformation presented for governmental fonds with
similar information presented for govemmental activities in the government-wide financial statements,
By doing so, readers tiay better understand: the lang. term impact of the School Board’s pear-teith
financing decisions. Both the governmestal fund balsnce apd the governmeatal fand statement of
revepues, expenditures, and changes in fund balance provide a reconeilistion vo facilitate this
comparison between governwental funds and govemnmental activities. The Schoel Board maintains
dozens ef ndividual govettimental fimds. Information is presented separately in the' government fund
balance sheet and in the povermmental find statement of revepues, expenditures and changes in fund.
balanices for the General Frud, Titfle I, Sechool Lungch and Tax Dhistrict #4 Debt Service.

The remaming funds are comibined into a single, aggregated presentation under the label of other
governmental funds, which contaims. all non-majer funds. Individual fund data foreach of these non-
tajor-Fimds is'provided in the form of combining statements elsewhers in thik report,

"The School Board adopts annual appropriated budgets for the General Fund and Spocial Revenue Funds.

Internal Service Fands, Internal service furids are used to acconnt for charges of fees to departments-to
help cover the costs of certain services it provides by being self insured, The School Board’s workers’
cotapensation program is accounted for in its Intermal Service Fund.

Fidueiary Fund. Fiduciary funds are used to aggount fhr resources held for the benefit of outside parties.
such as students, Fidustary. funds are not reflected in the povernment:wide financial stataments because
of the resources of those funds ace' not available to support-the School Board’s: programs. The sols
fiduciary fitnd of the School board i3 the Schoal Activity Fund, which containg monies belonging to the
schools, thetr students, and clubs and othet activities. '

Notes o the fizantlal statements. The notes provide additional information' that is essential to a full
understanding of the data provided in the government-wide and fund financial siatements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS.

The Staterent of Net Assets-and the Statement of Aetivitits report information about the School Board as a
wholo and gbout activities in a way that helps. enswer the question. These stalernents include all assets and
Habilities using the acctual basis of acconnting, which is simrlar to the accounting used by most private-sector
companies. All of the year's revenues and expenses arc.take into aceount regardless of when cash.is received or
paid,




WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lovisiaiia

MANAGEMENT'S DISCUSSION:AND ANALYSIS
AS OF JUNE 30,2009

These twor statements report the School Board’s net assets.and changes in net assets. Increases or decreases in
the School Board’s net assets;are ong indivator of whether its financial health is improving or datcnomtmg The
net assets of the Schoo] Board décreased by $3.4 million or 11.0%4 in 2009 as compared to an increase of §1.9
milliom or:6.5% in 2008;

The Statément of Net Assets and Statemerit of Activities reflect the. School Board’s governmeital activities (e.g.,
its basic service), such as instruction, plant services, transportation, and food services. Property taxes, sales
taxes, Minimum Foundstion Program ("MFP™) Funds, and state end federal gramts fintmce most of these
activities. The School Board's workers' compensation programs dre accounted for here,

Our analysis below focuses on the net.assets (Table 1) and changes in net assets (Table 2) of the Schoo] Board’s
governmental activities, Key fluctuations inchude the following:

TABLE1
-SUMBAARY OF NET ASSKTS
Ty 30, 2005 and 2608
2004 2008
Assein
Curent mod other ssgety

Cizh ead pash equivalems. 3 15075 8 el
Other asseis 418,648 sasL?t
Risstrictd cach aod chsh eqobvalents 3,632,540 1,113,818
Canital ssvets; oot of depiodisfion | XA 1 40,431 914
Total wxsety L 61509369 § 63543 978

Lisbilities:

Cirrent and other lishilities:
Ageourits, salarjes and other pq?uh}d 3 5240027 § 329738
tber JidbHitivs 3311220 3,681,669
Lnngstmnjfabﬁ_mes'
Thie Wittiih one year 1,142,661 1,125,938
‘Duts in moee thin ohe year 28188 866 24,354,552

Total linbilitias 5 04774 8 323M935

‘Nef Assetn;
Jnvested in captial assus, necof relawd deby $ 19988326 § 19,858,397
Restricted ' 2,263,023 L715,993
Truestticted 5,143,148 9,687,259
Total nat asscts 3 27414495 5 30,861,643

ent o ts-

» Cash and cesh equivalents, including restricted ‘cash and cash equivalents, increased by approximately
$0.4 million, primarily #s 4 result-of mimburseinent feceived of 3577,631 at the end of the year for
modular building expendifures made ina previous year.

&  Capital assets, whicli ars reported net of accummulated depreciztion, account for 62.0% of the total assefs.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
_ AS'OF JUNE 30, 2009

+ Bonds payable, which bave decreased from the prior year due to a bond princijel payment of
$1,165,664, accouxt for 54.3% of tofa] hiabifitias reported.

& Net agsets invested in capital assety acoount for 73.0%.of total net assets reported 83 of June 30, 2009.

s Uprestricted nets agsets sccounted for 18.8% of total net #issets ag of Juns 30, 2009.

SUMMARY OF GES INNET ASSETS
For the years endpd Jusse 30, 2009 z0d 2008

Revenues Z00% 12008
Prégram revenues:
Charges for sereices: 5 352283 '% 6,711
Operating grents and contrfbotions £E37024 K99R,328
Copitd] graits and contributiois 813,073 132713
Gﬁedmm ) 4,167,911 '3,684,235
valoram {property) taxes Dol b
Seley pyed 158 taxes- 4026784 4338248
State nyenoe sharing 53,928 155,613
Minimbm Fotmdation Program 53,928,807 32825077
Cither geseral rowanues 6000852 | 6,944 206
Total Tevenues X8 293,631 57517388
Program oapatses: . ,
Hegular programs 15,463,575 17,157,464 -
Spéeial programs 11,748,328 18,826,091
Othermdocatios prgiis 3,188,250 2,997,185
Stodent services L7677 1,596,853
Instrnctional staff Enpport LT70410 2,408,834
Gvn&lﬂsdmmmwn 5,640,716 5342170
School amnmlstmion 1T 3,100,668
Posiness services 450,900 A07,025
Flantptavices 5,952,234 Ry rivit;
Smdmttmmpnmﬁon BOTVICts 3,968,112 3,688,624
Food services 1,727,034 1,468 328
Coustruction end lend irnprovoment ELCT U (78,504)
Commmmily service fmograms 13,376 15338
Inereston long-team debt 856,828 20535]
Tonal progoam expenses 61746, 780 55800787
Changes in wet asseis (3,447,148) 1,856,503
Net sasits, beginding of yean, as restated _ 30,861,643 28,563 052
Hetageeis, cod of yeur 5 17,414455 § 30351643
Changes in Net Assets

»  Minimum Foundation Ptogmm funds increased appmx;mately $1.0 mdhun ot by 3:1% from the prior
year due o an fcrease in‘the per pupil amount and an increase m the number of students.

o Revenies from other general sources. devrgased by 31.0 million, approxim&tcl}‘ 13.8% from prior year,
due to insuranoe recoveties from Hurricane Kalrina in 2007-2008 fiscal year.

» Due to the implantation of GASB 45, expenses increased $4.5 million from the prior year to racord the
initial Hability and ¢xpense associsted with post-employment benefits.

6



WASHINGTON PARISH SCHOOL BOARD
' Franklinton, Leuigians

MANAGEMENT’S8 DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

MAJOR FUND FINANCYAL ANALYSIS

The School Board’s fnancial staiements. mclude four major funds. These funds are the General Fund, Title 1
Fund, School Lunch Fund and Tax District #4 Debt Servics,

In 2009, the General Fund’s net assets increased (5.5%) during the year ended June 30,.2009 by $731,058 to
$14,018,520 es a resnit of the excess of revenpes and other financial sources over expenditures end other
financing uses. Revenpes increased by approximately $1.1 million to $44,457,753. In 2008, the General Fund”s
net assets indreased during the year ended Jime 39, 2008 by 5307,811 to $13,287,462 a5 a result of the excess of
reveénued and other financial sources over expenditures and other fmancing nses.

General Fund 2009 revenue increases were primarily the result of increases in the State of Louisiana’s Minimum
Foundation Progrars, other State soiwoes and federal sources ns shown in the fund finghcial statements.
Expenditures inareased by approximately $0.3 millionth $42,811,554 as a result 'of incroases in salaries. and
related benefits. Variances betweon budgeted and-actusl smounts nclude 3 2.6 percent favordble variance For
total revénues and a-0.2 percent favorable variance for total expenditures.

The Title T Special Reverne Fund is finded substantially by a Federal grant. The fund’s nét asskts in 2009
decreased by $13,571t0 $16,956 as compared tq 2008, which had a decrease. of $699. There ware no major
changes in the activities of this fund during the year ended June 30, 2009 as compared to the prior year,
Revenues in this fihd decrsased by 398,299 fron) 2008 to $2,130,029 in 2009. Program expense decreased by
$89,209 from 2008 fo $2,039,268 in 2009, The a‘;edtbase 15 due to additions] funds camried over to the next fiscal
year since Title Iis a'15 month program,

The Scheal Lunch Speciel Revenue Fund's net assets decreased by‘$’2’3,,156 to $36,161 in 2609 as compared to a
decrpade of §379,553 10 $109,317 in 2008. There were o major ehahiges in the fund’s activity during the year
ended June 30, 2000, Expeﬂdltures were approxXimately $3.9 million. for the year and exceeded revemaes. by
$577,952, The increase in expenditures is the result.of Higher food costs and new equipment purchases,

The Tax District #4 Debt Setvice Fund was established in. fiscal year. 2003-2004 to actount for the debt service
far the proceeds of ‘the 2003 bond issue. Revenwes for the fund -spproximated $2.5 million, exceeding
expenditures for debi service whieh approximdted $1.8 million for the year, resultiog in an approximate
$670,000 increase in fund balence,

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets
At theend of 2009, the School Board had §39.4. milfion (net of depreciation) invested in a broad range of capital

assets, jrclodisfy 1and, building, and eqaipment (see note 5). This amawnt tepresents a net decrease (including
additions, deductions and depreciation) of appraxmmtely $1.0 million from the prior year.,



WASHINGTON PARISH SCHOOL BOARD
Frankiinton, Loulsiana

- MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009 '

Capital assets-have deereased from: the prioryear due primarily 1o depreciation expensy excdeding additions,
TABLES
CAPITAL ASSEY S AS OF JUNE 30,2009
‘(Net of Deppeciation)

Land and jand improvemes ot 3 3,561,719
Buildings apd improvenents 33,161,543
F ity et focties and £quipment. 387,622
Chnstraction in progres 306,441

§ 39367335

Additional iiformation regarding tapital msscts is included in nots 5 of the notes to the basic financial
ghatements.

Lopp-Term Debt

At thie. end of the currsnf fiseal year, the School Board had borided debt oufstanding of $19,379,000 as compared
to $20,540,000 at the ond of 2008. In addition, the School Board has a Community Disaster Loan payable m the
amount of $400,000,

The Schivo} Boards debt acivity included scheduled principal repayments of $1,165,664 and $879,156 in
interest payments. ,

Additignal information. relating to long-term. debt is included in note 9 of the notes to the basic financial
statements.

VARIATYONS BETWEEN ORIGINAL AND FINAL BUDGETS

Thete were 1o significant variations betweén the final budget and agtual amounts for the general fund. Them
‘wera no amendmerts to the original budgets for the general fund.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS

Gtowth of fhe parish should be consistent with prior year’s growth, The ‘Washington Parish School Board's
elected and appomted officlals considered the following factors and indicators when setting next yeer's budget
These factors and Hdicators inghidé:

Property tax millagss for the Mt ‘Hermon District will drop from 28.5 te 21 mills iz 2009,
Property tax millages for the Tex District #4 will drop from 41.5 to 35 mills in 2009
Property tax tniliges for the V amado District will drop from 21.5 to 17,5 mills in 2009,
Growthi of the parishi should be consistent with prior year’s growth.
_Expenditores are sxpecied to increase over the prior-ysars, particularty in fhe followinig areas:

+. Increase in substifute pay for stipport woerkers based on increase in minimom wage from $6.55

t0§7.25
+. Variable operating expense for bus drivers ig projected for an increase of $33,035.
g

. & ®» B »



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lowisiana,

MANAGEMENT'S DISCUSSION AND ANALYSIS
AS'OF JUNE 0, 2009

¢ Amaddirional $200,000 is budgeted for ropairs to buildings.

At the time these fihancial stafements were prepared and audited, the School Board was awdre of the following
citoumstances that could significantly affect the School Board’s fmantial health in the futare:

s Salep taxes may decline slightly in fiscal year.2009-20140.

»  The student pount for fiscal yeer ending Juns 30, 2009 hasincreased and is continning to do so.

o The exipldyer’s portion of Teachers Retirement 1s expected to increase from 15.5% to 20.0% snd
employer’s portion of School Employees Reﬁrement ia expected o Increase from 17.6% to 24.3%.

All of these factors were considered in preparing the Washmgton Parish School Board’s budget for the 2009-
2010 fizcal vear.

CONTACTING THE WASHINGTON PARISH SCHOOL BOARD’'S MANAGEMENT

This financial report is designed to provide a gencml overview of the School Board’s finances for these with hn
inferest in the. government’s financial ‘position end operations. Questions conpérnihg eny of the information
provided in this Teport or request for additional financial iuformation should be addressed to Beth Fussell,
Washington Parish School Board, (985) 839-3436.
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Statement A

WASHINGTON PARISH SCHOOL BOARD

Franklinfon, Louisiana
Statement of Net Assets
June 30, 2009
Govermmental
4 Activities
Aspets:
Cash and cash equivalents 5 15,090,755
Receivabiles 4 763,270
Inventory 68,992
Prepaids 586,386
Restricted cash and cash equivalents 3,632,540
Capital assets:
Tand 3,561,719
Capifal assets, net of depreciation ' 35,499,165
Constroetion in process 306,442
Total assets h g 63,509,262
Liabilities:
Accounts, galaries abd othet payables b3 3,250,027
Restricted payables 224,154
Uneamed revenues 2,302,052
Claims payable 713,697
Qther liabilities 273,317
Long-term Habilities:
Die within ong year
Bonds payable . 1,067,000
Compensated ebsences 75,661
Thie in more than one year
‘Bonds peyshle 18,312,600
Compunity disaster Joan 400,060
Compensated absences 4,889,861
Post-employment benefits 4,587,005
‘Total Liabilities 5 36,694,774
Net Assets:
Tovested in capital assets, net of related debt % 19,988,326
Bestricted for
Debt service 2,263,023
Unrestricted . 5,163,146
Total net asgets 3 27,414,495

See atcompanying noteg o the basic financial statemarits,
10



Fanctions/Programs
Governmeninl Activitdes:

Insrucgon:

Regular programs.

Speciil progrmms

Criter eduvation programe
Suppoft services;

Seudent gervices

tnstiuctional waf support

Geueral adnsinistration

School adrmipistmting

Busiess sgrvices

Plen serviter

Studeit traneporintion services

Food services
-Constroction ang land tmprtvement
Cromymunity ssrvice progrms -
Tnterest an kopg-sim dsbt

Total governmennl activities’

WASHINGTON PARISH SCHGOY, BOARD

Stitenens B

Ses acwupanying notes to the basic firaneial sietemnents,

Met asgets, baginning of year, as restated

Net mssets, end of vear

Pranslimton, Loaiyisn
Statement of Activitles.
Far the.year stided ime 30, 2009
Net
{Eipense)
Operafing Caphial Ravezue
Charge _ Grunts Grants: ané
for and und Changes i -
Rapeaud Stxvicks Conbribulions Coutribatibad . Net Atieds .
19,480,754 - - B {19,460,754}
“E1, 744,661 - 5,204,535 - 8.522,124)
3,188,393 - - ‘- (3,138,393)
1,783,415 - 181,458 - (1608257}
2,770,004 - Leakizrs - (2,192,932}
518,607 - 43,033 - (5:305:575)
272793 - 17,144 - (3,734.625)
490:830 - - - {450,830)
5,957,524 .- 31,303 - (5,520,21)
*3,967 529 - 2718 - {3.564.750)
1,726,786 552253 2509 343 144,990 1,279,800,
360,404 - - 666,083 305,679
118375 - 407398 200
g8 - - . - {836,829)
51,440,386 352,253 ' »s‘,sz'r,tm_ 811,673 (51,450,536)
Generh] rovegues
Taxés;
Ad valorern {propeny) taxes 4161511
Sales and ugq taxex 4026,784
State Toveme thatlag 158923
Other Swts funding souress, including grant 3,101,199,
Grasis end contritntipas not restricted 10 spoeific. programs - ‘
Minimum Foundimioh Program 33910407
Inierest and ivestment amigs 29,303
Logs an property disposat (12,001)
Tizcellnnecyis 2752457
"Tota) genore] reventos 43,403,355
Chrnges innet pasels (3,447,148}

30,261 643

$  FT4IAA95
Rt S kO
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i _ Starement O
WASHING TN PARISH SCROGL BOARD
NIy
with comparktive txsls for June 30, 2008
_Minfor Mucd ’:me_s
‘Tax Tistrict
Sebual 4 Dbt ‘NenMajer Tetd
Axgets, . Geperat T} Tamch Bevlet Fabd Tpe. ]
Apr " ‘ . ‘
Cash wod onki equivalents, ¥ 13,893,003 20,573 I, 045 '33TE6IR 367,207 17788182 18,142,120
Receivables f46L560 88,595 429 1,287 1,340,854 411708 AT
Ireclind mocivables 2483466 - - - 156344 2,609 810 1,865,102
Prepaidy 88,162 - . - 224 586,388 i3,
hoventory B - 3,647 . 5318 63,991 s
' Toal gan £ 17754, 591 b4, 574 TII9iL | 3413908 1,970,614 24,770,495, 27698, 16F
Lidbélties wut Fopd Bafanes
Liahifitiont .
Accomis, mlerier and othe paysbles H 2806337 [LLE ] 22624 - 5,150 344081 333387
Teserfiend puysbl 109,89 6RE RIS 453,490 - 1,215581 2,603,089 LESTAD
Deferred severmsa 251,520 . - 24,966 1193, 743 zags 2302,92, 2,704,054
b fobAT: S N - - RN 5720 _ I
Tl Habifitizg 3776071 - 201618 LT 1,199 741 LETARSE BIRS,AH 193440
Fand halances:
Resarmd fir feoventony - - 2671 - 5,355 o024 _Sraw
Raserved for capRal prodachs - - - " 8554 1335 33507y
Reaarved fon bt wervico - - 1214,164 LF 2 238823 1713963
Regerond fi ichool md ipranes 2336757 - - - - ZII6957 10891
Utresorecd, desigantod asnsn - - - . 23N ‘1597,705
Univkoried, undeigpniitid roportéd-in: )
Goeerst fands £.205,841 . - - - #,909,241 123,864
Special revenus fimds - 16,956 24% , - 23,990 ‘ 41416 td7 452 .
“Total hum baloos 14,018 520 15,956 36,161 2414,164 199,758 16,385,559 14,7471
Contingracis . ;
Towd tabilition tud fendbalanes  § 12754691 . B0RSTA 771,91} 341,905 1574614 24,770,595 151

Ses saoaipanying noth by the tesle feadial st=ments,
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WASHINGTON PARISH SCHOOL BOARD

Franklinton, Linunisiana

Reconcilistion.of the Governmentsl Funds Balincs Sheet to the Statement of Net Assets

June 30, 2009
Total i balanees - povemmental funds

The-cost of capital .assets {fand, buildings, fumiture and equipmentt) purchased or

constructed }y zoported eswan expenditire In-governmental funds, The Statement of

et Assets includes those capial:assets apoong the-assets of the Schidol Board as a
whole. The costs of-those assew allocated over their cstimated useful lives (as

.......

‘the: Stternent of Activities. Becanse depreciaton expense does not affect financial
resourees, it is not reported-in governmental funds.

Cost of capital-asgafs
- Accumulged depreciation
Elimination of inteffimd assets and Habilities
Intarfind assets
Interfirad liabilities-
Net astets: of the intemal service fund reported es proprivtacy fund type'in the fimd

finaniisl sisternent but inchuded as povernmental ectivilies in the govemment-wide:

[financial statement.
Total net assefs

Chiange in revemue accrugls — Under modified coriel basis pf accounting, tevenues
aré ot recogmizerd-unless they. ere deemed “sveitable™ o finance the expenditures of
the current'petiod.- Acceu! basis recopnition i xiof fidited 1o availebility, sy cértalti

revenuss nead to be reduced by-the eracunts that wrere wnavailable atthe beginning-

of the year and increased by the amounte thet were unavallable at the end of the year..
This sdfustment recorifs a net'ificrease in revenues.
Acorun) basis rétpgnition of interest xpenditures
Lang;term Yebilities applicabile to the Sction] Board's governmental activities ate not
-due ‘apd payeble in Hit current perfod and accordingly sre sot.reported ss fand
Tiabilities, ‘All Tigbilities — both ‘merent and Jong-teem — sire reported In the Statement
af Net Asgats:
~ Belance at June 30:

Long-tarm bonds paysbls

Longrtertn community-disaster loan,

Compensated. absences

‘Post-zmployment benefitg
Net essets ~ govemmerstal activities

See accoipanying noles i the besic financlal satements,
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$

Statement ).

$ 16,385,559

57,562,008

w,s‘wg;sé’z 39,357,326
2,603,083)

2,603,083 -
623,838 623,338
636,896 '636,896
267,597 {267.597)

(19,379,050

(400,000)

‘ {4,965;522)

(4,587,005) (29331,527)
$ . 27414485



Revenméy’
Local snades:
Taxes:
Ad.yalor=m
Salag emll vve
L berest eprnimgn
Food services

‘Smiawr.nr

Iebinhym Fohuodation’

Totwd rxpordibwas'

Expors (a5mancy) of roventes”

over expandinires

Odber francing draoss (uoow):
Sals of proparty
-]‘ . -- l
Transfias in {pote 6§
Transfizs ot {nins £)

Total offier Susackag vormoes {erss]
Changs it thad balmoes
P bealaneos a2 Beginning of yesr

Mﬂmﬁdmdu[}'mr

Hote L < No bodget waa puepeered fhe.diis food

<
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WASHINGTON PARISH SCHOGL BOAKD
Erankfinten, Luuinsh

Smmoww
Pund Balences Al Governmarm! Pond Types

Yeur ended Rere 30, 2009
with oomperakive tolals for the year! ended iz 20, 2008

Mujor Puod Types I

angd Changes in

Statement X

Bchoal AEDebe.  Non-Mafor gonl
. General TifleT . Yunth oServica  Fupd Trpe
1,480,635 - - 2421330 263,947 1552911 3684035,
FRETS:. | - - - - < 151,328, 4,648,577,
208,533 BOG 3528, 43,739 5208 54 598 557,35¢
5247 - 299,286 “ L] 25,153 Ly ¥l i]
1354617 - Ay - 31,758 1,394,604 139857
FARITF 434,530 - - 3BT RWS0TT
3,257,556 - - - 2,571 340,17 TLTIBATE
425 A24 2,129.220 LA G - 3,787,732 &y 8555 518
. - 141,728, - 128 144,980 [E=2 41 I
334 - - - - R . s
44451 754 24309 IIETTI | 2465067 SU9TRED 36518456 55,604,635
i - - - - 13RI 17,060,501
5674342 L&40,015 - . 3,159,835 WATAST  L0.841708
2931,538 - - v - 2933335 285571
1,669,376 - - - 181,458 - 1646834 168032T
L973.837 364258 - - 27314 2,550,503 24787
1,115,666 7,44 2380042 - §0.506 3374,158° 347 .
3456337 3280 - - - 3,459,527 381488 |
451958 - - - - 450951 40BIED .
437,993 2101 12499 - A%484 4438017 466009
3655171 L085 - - LSTS 3657510 Aesige
. - 1533,154. - 2,693 LI5T 8490 1418050
11392 - - £3:852 189,210 280404 2880422
. 11,575 - - - 11376 14z
- - - 910,000 235,564 “1L165,564 945,000
- - . - 8516 75 540 E7.156 911408 .
42931650 2,039,262 1945655 1797378 421350 54.507,943 - 56,189:5 45
Lshg084 90,761 BT7.958 647,689 {116,119} 1610473 (SI7H)
- . 288 - - 385 - )
- - - . - - ho20 T
182,264 - 04,49 . 585,707 1,272,432 148,520
{997,330} {104332) e (70070} (Lamdini _ (453,9%)
13,036 {itaam $04,758 - 4T -3g8 645,652
L0 (13,5113 {73,156) 867,458 298,816 1,510,836 113,972
11257462 30,577 169317 1,545,475 (99.060) 17T 1465013
14,016,520 16956 35,161 2 214,164 99,758 -16,3%5,555° 1474, 721
Noim 1 ' ‘

Ser apbbrzpugyiog nétes to the basis fininoi] stetewents.
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WASHINGTON PARISH SCHOOL BOARD

Frinklinton, Louistaes:

Statement ¥

Riconciljation of the Governmental Fymdy Statement of Revenues, E;pcndiw and Changes inFund Balances

to the Stutement of Activities
For the year euded June 30, 2009-

Totl, net changes in fimd bilences —goveimmental furids

Amovnty reparted fr govermmental activities in the Simtsment of Activities ere
different becaiise:
Capital outlAfs are reported i governenenta) -fiinds es sxpendities. . However, io the
Stitenent of - Activitics; the coz of those assets is aflocaied over their cstimated
usefol Yives ee depreciation expense. This is the: emoumt by which depreciation
exceeds Tagitel Sotlays-in the project.

Cupjal ontlays:

Loss.an retirements

Depreciativn expense

Loan proceeds provide cwrrent financial resoureas to governmental funds, bit
isguing: debt inwéasas long-term Hiabilitiss in the-stateriscnt of not sssels! Reépayment
of bond grintipal & xpeniditure in the governmentsl fiinds, but the répayment
reduces Topgeteoy Hebilitics in the Statement of Net Assets. .

Trinefpal vepayments

Change inTevenus seoruats — Undér modified acarns! basis of accounting; revenuss
Are pot:recognized uriless fey are desraed “available” tn finance theexpenditires of
the cimrent pariad. .Accrual basis recoguition is not limipd %o-availabifity, 5 edrath
reverues need 1o be reduced by the amomnts. that were wmavailable st the begimning
of the yoar and inereased by the:amonnts that were unavailsbie ot the cod of he year.
This adjostmerft records & net decrease in revenuds:

Change in aceranl basis recognition of interest sxpenditmres

Ip the Statement.of Activities, certain operating expenses-compensated ebsences are-
Tnessiited by the bmoudts eatned duming. tie yeer. In the. goverdmental funds,

hgwever; expebditres for theése fiems. sre measired by the amgunt of Gnanicial
resanrcts used {eteentinlly; the amonts actually paid). This year, vecation and sife
timie vstd eaxcerded st amounts cared by $24,996.

In the Statement of Activitics, Postemployiment bonefits. are measured by the-

arounts comed-during. the year. In the povemmental funds, bowever, expeaditires
for thess {iéun are measured by the amount of fpancial resources uged (essentally,
the dxnounis actually peid). The Labilily for Fost-employment benafits st June 30,
2009 is §4,587,003,

-All mveies; expdnsed end changes’ in fund ‘nét. Assels (deficits). of tho intémal
service fund are regorted ' as propristary fimd type fn the fund financial statement but
Inelinded es gorvernmental activities in the gyvemment-wids financiel stregiont.
Change:in pot assets of govormenta] activities

See acoompanying notes to the basic financial statemants, 45

$ 1,610,338
872,703
- (12,386)
(1,529 38%) (1,069,051)
1,165,664 . 1,165,664
(123,144 (125,144)
3 22327
£24,99 (24,996 -
{4,587,003) {4,587,003)
(439,581) 539,581
3 -(3,447,148)



‘ Statement G
WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louisiana
Propristary Fund Type - Intemnal Service Fund
Statements of Net Assets
Juse 30, 2009 apd 2008
- with comparetive totals for the year endtid June 30, 2008
2000 2008
Current assets - cash and cash equivalents . Ly 1,335,113 1,610,827
Interest receivable : 2,422 3,056
‘Total assets s 1,337,535 . 1,613,883
Liabilities and Net Assets;
Cutrent lizbilities - other liabilities $ 713,697 550464
‘MNet Assats:
Net assets restricted for benefits 623,838 1,063,419
Total liabilities and net assets $ 1,337,535 1,613,883

See accompanying notes to_the basic financial statements.
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Statement H
WASHINGTON PARISH SCHBOOX BOARD
Franklinton, Louisiana

Proprietary Pund Type - Internal Service Fund-
Statements of Revenues, Expenses, and Chafjges in Nét Assets
“Year ended Jine-30, 2009
with comparative totals for the yeur endéd June 30, 2008

2009 2008
‘Operating revenues - preminms '3 50,207 72,308
Operating expenses:
Workers' compénsdtion benefits 432,882 522,644
‘Cldims adminigfration fees 42,863 47.432..
Excess insurance premibm payments 4,985 47,916
Qther expepses e 32,763 9,300
Total oparating expenses: 513,493 627,292
Operating loss (463,286) (554,983)
Nonoperating revenues - inferest .. 23,708 57,138
Net loss {439,581) (497,845)
Net assets at beginning of yéar 1,063,419 ' 1,561,264
Net assets at end of year 5. 623,838 1,063,419

See accompanying rotes to the basic financial staterments.
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Statement 1
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Proprietary Fund Type - Jnternal Service Fund
Staterients of:Cash Flows

Year ended Tune 30, 2009
with comparative totals for the year snded June 30, 2008

2009 2008
Cash flows from operating activities:- S
Premioms ¥ 50,207 72,309
Workers' compensation benefits (269,649) (234,623} -
Claims administration fees (42,863) (“47432)
Excess insurance preminm payments : {4,985). 47916y
Other expenses (32,763) {9,300)
Net cash used.in operating activitics (300,053) (266,962)
Cash flows from investing activities - interest earnad 24339 54,082 .
Net decrsaie in cash and cash equivalents (275,714). (212,880)
Cash and cash equivalents at beginning of'year 1,610,827 1,823,707
Cash and cash equivalents at end of year: $ 1,335,113 1,610,827
Recanciliation. of operating Joss to net‘c_asﬁ used in
opefating activities - operating loss s (463,286) (554,983)
Adjustments to reconcile operating 1685 to net cash
used in operating activities - change in lisbilities: 1637233 288,021
"Net cash used in operating activities: $ (300,053) (266,962) -

See accompanying notes to the basic financial statements.
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WASHINGTON PARISH SCHOOL BOARD
Frankfinton, Louisiaas.

Agency/Fidnciary Fund - School Activity Funds
Statements of Fidociary Assets and Lisbilities

Juge 30, 2009
with dompafative totals as of fune 30, 2008

Statetgent

2009 2008
Assets:
Cash and cash equivalents $ __ %25,896 797,644
Total assets 5 825,896 797,644
Yiabilities:
Interfund payable $ 6,727 2,682
Deposits due others 819,169 794,962
Totd) liabilities, $ 825,898 757,644

Se decompanying nofes to the bagic fipancial statements.
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WASHINGTON PARISH . SCHOOL BOARD
Franklinton, T.ouisiann

Footnole Captions

Summary of Significant Aecounting Polivies

SHOFOFOAZF RO A I QW e

Reporting Entity
Basis of Presetation — Fund Acctumting

‘Basis of Accounting — Measurement Focus

Budgetary Data
Encumbrances

Cash und Cash Equjvelents
Intergovetnmental Receivables

. Short-Term Interfitnd Receivables/Payables

Invenfories
Capital Assels

- Long-Terrn Obligaticins

Campensated Absences

. Pension Plaus

Restricted Net Assets ~ Government-wide Financial Statemerits
Reserves antl Designatiofis of Fund Balance - Fand Finaccial Statements
Tnterfund Traasactions

Sales Taxes

Claimz and Tndginents

Prepaid Expenges

Management’s Use:of Estimates

. “Comparative Data and Total Columns on Combined Statements

Cash and Cash Equivalents

. Ad Valorem Taxes

Receivables.

Capltal Assets

Intérfind Recetvables, Payables and Transfers

Accounts, Satdries and Salary Related Accruals, and Other Payables
Changes in Agency Fund - Deposits due Others

Long-Term Obligations

10. Reservation and Designations of Fund Balance

11. Self-Insurance Program

12. Pension Plans

13. Postemployment Health Care Benefits

14, Exeess of Expébditnres Over Appropriations

13, Contingéncies.

16, New Pronouncemerits
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WASHINGTON PARISH SCHOOL ROARD
Frunklnton, Louisinpa

Nates tothe Basie Financial ‘Statements

June 30, 2609

(1) Summary of Sigoificant Accounting Policies

The Washington Parish Schocl Board (the Schoo! Board) was crealed by Louisiana Revised Statute
(1:SA-R.8.) 17:51 to provide public education for the children within Washington Parish. The School
Board is authorized by LSA-R.S 17:81 to establish policies and regulations for its own government
cansistent with ‘the laws of the State of Louisiana and the tegilations. of the Louisiana Board of
Elementary and Secondary Education. The School Board Is comprised of nine members who are
elected from nine districts for concurrent tering of four years.

The School Board operates 12 schools within thie parish with a total enrollment of 5,326 pupils as of
October. Tn ¢comjubction with the regular educational programs, some of these schools offer special
education and/or adult education programs. In addition, the School Board provides transportation and
school food services for the stadents.

fa} Reporting Enlify

The ‘basic criterion. for- defermining whether a governmental depariment, agency, institution,
commission, public suthorify, or otlier governmental organization . shiould be included in a
govemmentdl units reporting: entity for financial statements js itie exercise. of oversight
tesponzibility over such agencies by slected officials. This couwld include the appointment of
management by elocted officials, the acsountability of management to elected offivials for fiscal
matters, and the.ability of elected officlals to sighificantly influcuce operations, such as reviewing
and approving: budgetary” requests and amendments. One manifésfation of the oveisight
responsibility is financial interdependency between the govemmental unit-and an agency,
including reapansibﬂity for funding deficits and opetating deficiencies, conirol of surplus funds,
.and govarning the process. of collecting-and disbursing finds.

There may be circumstances where factors other than oversight are so signifieant in the
relationship batween-a particolar agency and a reporting entity that exclusion of the agency from
the reporting entity’s financial statements would be misleading: The scope of public service is
one such factor that includes the following aspects:

(1) Whether the activity is far the benafit of the reporting sntity andlor its residests;
{2) Whether the activity is conducted within the geographic beundaries of the reporting entity
and is generally available to the citizens of that entity.

Several agencies, although meeting the criterion for scope of public service, are npt included in
the financial staterments of the School Board because there is no oversight responsibilify by
elected School Board officidls and no financial interdependency with the School Board. Thess
agencies, such ag the parish police jury, independéntly electtd parish officials and munitipelities
within the parish, are separate taxing entities established by Louisiana law.

Sicailarly, the School Board is mot incleded in any other- ‘reporting cutity since School Board
mgmbers are slectad by the public and have decision-making authorify, the power to designate
management, the ‘ability to significantly iifluence opérations, and primery accountability for
figcal matters,

a1
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WASHINGTON PARISH SCHOOQL BOARD
Frauklinton, Louisiana

Notes to the Basic Financizl Stitements

June 30, 2009

The aceounting polacms of the Washington Parish School Board conform to acecunting principles
gensrally accepied in the United States of America as applicable. fo povermental units. The
following is-a summary of the nore signifieant pulicies,

Btm's" of Presentotion - Fund Accounting

The acocounts of the School Board are orgapized on the basis of fupds, each of which is -
considered a separite: accounting sittity. The.operations of eash ftind are accounted for with a-
separate sot.of self-bajancing accousits that comprise its assets, liabilities, fund equities, revenues,
end expendituzes. Resources-zrs sllocated to and accounted fir in. the jodividual fonds based
upox the purposes for which they-are to be spent and the means by which spending activities are:
controlied.. The various funds are summarized by type in the finsncial statements. THs folloving
find types are used by the School Boerd: ‘

Goyernmental Fayd Types

Governmerital fonds are those through which most governmental finctions of the School Board

are fingnoed. The acquisitioh, nse, and balances of the Sthool Board's expendable firancial

resources and the related labilities are accounted for through. govemmental fimds, All
governdental funds are accountsd for on a spending measnrement focus, which means that the.
‘mepsurement Toeas is based wpon determination of changes in financial pesition, rathet than wpon.
netincome determination, The following are the School Board's govermental fund types:

‘Gereral Fund - The General Fund is the gereral operating fund of the School Beard.. The
General -Fund receives most of the resenrca§: derived By the Schiool Board from local
sources {ptincipaBy 2d valorrs and sales taxes) and state sources {principaliy the State-
Equalization funding). General fund expendinares represent the cost of general school-
system operationsend individual functional categories.of instrustional and-supgort services..
1t is used to account for all financial resources except those reqidred to be accounted for in
another find.

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of |
specific revenue sources that ae legally restritted to expenditures for spccrﬁsd purposes,

Delit Servics Funds, - Debt Service Fugds are used to avconnt. for the. accumulation of
resources for, and the payment of, general long-term debt prineipal, interest and related
coats.

Capital Project. Funds - The- Capital Projects Funds are. psed for the receipt and !
disbursement of proceeds of bond issites and othér. specual or designated revennes, such as,
insuranee, used for the acquisition or construction of major capital facilities, renovations

and major repairs.
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WASBINGTON PARISH SCROOL BOARD
Franklinton, Lonisiana

Notes tothe Basic Firantial Statements

June 30, 2009

Proprietary Fund Type,

The Proprietary Fimd {5 used to.-account for-the, School Board's ongoing organizations apd
activities which are similar to those often found in the private sector. The Propristary Fund is
aceourited for on ar eshnomic Tesoprées reasurement focns, meaning that the meastirsment focus.
is based upon deétermination of net income. Operatmg revenues myd expenses-generally resnlt
from prmﬁdmg services and dahvenng goods in connection ‘with the proprioty fund’s ) _phmary

‘ongoing dperations. The Schivic] Bqaxd’s proprietary fund type is limited {0 oné ibtémal service

fund for the: workers’. compbtisation insurance: program, Premium revenues and related costs of
proviting the program are-operating activities. All dtheir iterrs are.considered non-operating.

Fiduciary:Fund Type

The Fiduciary Fund'is used fp-aocgunt forassats Treld by the Schiool Board in a trustee or ageﬁéy‘
capacity, The School Board's-only agency find ix the School-Activity Agency Fund, which is
nsed to aocount for ‘assets held. by the- Schodl Board as an agént for the individua] schools and
school organmtmns Agency Fimds:are custodis! in nature.and, do not involve measurement-of
regults of operétions.

Buasis of Accownzing ~Measurement Focus:
Goyernment-Wida Finencial Statements (GWES)

The School Board. adopted GASB Statement No, 34, Basic Financial Statemienty and
Management's Discussion .and Analysis — for State and Lacel Governments, in its 20032:2003
fiscalyear..

The Statement of Nét Assets and.the Starement of Activities displays information about:the
reporting govérnment as a whole: F:duexary fuhds dre not inclyded in the GWES. Fiduciary
funds sre reported only in fhe Statement of Assets and Liabilities af the fund financial statement
fevel.

The Statement of Net' Assets and the Statement of Activities was prepared using the economie
resources Teasurement focus and the accrual ‘basis of accouniting. Revenues, £xpenses, gains,
losses, assets and liabilities resulting from the exchange -and exchange-lke trinsactions .are
recognized whe the oxchange takes place, Revenues are recorded when camed and expenisés' aré
recorded when a Hability is fcurred, regardless of the timing of related cash flows. Property
taxes (ad valorem) are recognized. as revenue in the year'they are.levied' and: grant revepues are
recognized as:soom a5 all eligibility requirements are met.

Internal Activities The warkers' compensation and risk mdnagement funds provide services to.
the governmental fupds. Asccordingly, these funds were rofled up into the governmental
activities. Pursiantio GASB 34, fhe intérnal activities have not been. eliminated.

Program Revenues Progmm revenuss include 1) charges for services provided, 2) oporating:
grants snd contributions, and.3) cepital -grants and copfributions; program revenues rediice the -
cost of the function o bé finanieéd from the- Sthiodl Board’s general revenues. Charges for-
services ave pritarily derived from food sales. Operating grants and contributions consist of the
many educational grahts received from the federal and state povernment.
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WASHINGTON PARISH SCHOOL BOARD
Frapklinton, Loidana

"Netes to the Basic Financial Statements

Tune’30, 2009

Allgeation of Indirect Expenses The School Board reparts gll-direct expenses by fimetion in the-
Statetnent of Acfivities, Direct expisnses are those that ate cleatly identifidble with a finction.
Depreciation expense-is-specifically identified by function and is included in the direct expense of
each function. Tofersst on gederal long-term dsbt is tonsidered an Idirest expense. and is’
reported separately-in the Statement of Activities. Othier-indirect expenses are ot allocated.

Fund Finantial Statements (FIS)

JFund finincial statements report detajled information about the- School: Board, The focus .of'
governmental and enterpﬂse fund finaneial stafements is-on. major ‘funds rather disn reporting
funds by type. Each major fund is presented-in a ssparate column. The major fands reperted are:
-thie General Pund, Title I Special Revenus Find, Schiol Lunch Special Revenue Fund and Tax.
District #4 Debt Service Fund.

The General Fund is used toascount for the day-tovday operstions for the School Board. Tba
Title I and School Tunch Funds are used ta account for the collection of the revenues for specific
_pmgrammai:m‘pi,nposes The Tax’ Dmn*t #4 Debt Service Fund is:used to account. for moniss For’
debt service for the eapital projects iy the: Franklinton, ‘Enon;. Pine, and Thomas corimunities,
Non-major funds dre: aggregamd and presented in a single column. The internal service fund is:
presentzd in the proprietary fund'statements.

Governmental Fundy

The accounting. and financial reporting treatment applied: to a fund is deterrnined by ifs.
measueement focus, All povernmental fond fypes are accounted for using 'a turrenit fingncial
rosonices measurement. focus, With this measurement focus; only current. assets and ourrent
liabilities generally are included on-the balance sheet. Operanng statements of these: finds.
present increases (e, Teveruas and other financing sources) and decreases (i.¢., expenditures and,
other financing uses) in net current assets:

The proprietary fund type is accounted for on a flow:of economic. resources measurement focus.‘
With this measurement focus, all- assets and 2l liabilities associated’ with the operatiod of t]ns
fund iype are inclided oh the balance sheet.

The School Board applies: all applicable: Fipancial Accounting Standards' Board. (FASE)E
pronouncements issued on: or before November: 30, 1989 -in accounnng and reporting its
propristary find operations unless those pronouncements conflict with or conftadict
Governmental Accounting Standards Board (GASB) pronouncements.. ’

The governmental and fiduciary fund types (agedcy. fund) are reported in the financial statements.
on the acerual basis of zecounting. Under the-acerizl Basis, revenies are recorded when they-atre:
eamed. Revenves not-considered carned are recorded as deferred revenues. The: foltowing
practices in‘recording tevennes and expeadityres have been'used for the governmental finds.



WASHINGTON PARISH SCHOOL BOARD
Frankliiton, Louisiang

Notes to the Basic Financial ‘Statements

Fone 30, 2009

Revenues:

Fedéral and state entitlenvents, which :inclnde state. equalization and sfate fevenne shaitig, are
recordod as unréstricted. pratits-in-aid when dvailable and measurable. These revenues are
susceptibleto acerual. For this purpose, the Baard considers all revenues t be gvailable.if they
are.collected witliin 60 days of the end of the current'fiscal period. Federal snd state:grants which
are restricted -85 't6 flie purpose of the. expenditires are recorded when the: reimbursable
expenditives have been made. Ad valorém taxes ‘are recorded in the 'vear the taxes are due and
payable. Ad valorem taxes are assessed.on a aalendar year basm based on the assmsed v.alue ‘on

Bosrd ou Septembcr 11 2008 Howaver before the.- ta:ues can be collected, the tax rolls mustbe
subipiftad to the State "Tax Commission for approval. The taxes are generally collected: in
Decesber, Jamuary, and February of the fiscal year. Property tax revemues are actrued at fiscal
year end to the.extent that-lhey. have heen céllected and are: unrepsitted by the Washington Parish
Tatx Collector's Offico.. Such: amounts. are measurable and available to finance current operations.
Interest income: on-time deposits and .revenuss. from rentals, leases, .and royalncs are resarded
when gainéd. Sale$ and use tax reventies ave recorded in. the month in.which the.School Board,
considers them availatite (60 days) to finaripe cirrent: year obligations and are collected by the
Washington Parish.Tex Collector. Substantialiy all other révenues are recorded when received..
Reévenue received in-advance of revenus.recogaition is deferred.

Salarjes:are récorded 25 expenditures when incurred. - Nine-month.employee salaries are incurred
over a mine-month period but. paid over a twelve-munth period. Compensated absences are
re¢ogrized as expenditines whan leave is-actually taken or when employees-{or hieirs) are paid for
accrzed leave upon retirement or death. Commitments under construction eontracts are
recognized s expenditares when.eamed by the contractor. Principal and inferest on’ general long-
‘tetri-obligations are not.recognized until due. -Aljl othér expeniditires dre generally recognized

under the modified: acarual basis of accounting when the related fund liability is inturred. ’

‘The proprietary find type is reported in the finencizl stitements on the. acorual basis. of
acgounting. Revenues are recognized when they ave sarneid; and &xpenses are recogmiziéd when,
they are incurred.

Deferred Revonyes

Deéforred revenges arise wheon resources are received before the School Board has 4 legal clgim to
them, such as when graﬁrmomes ate received prigr-to the-incurrence of qualifying expenditures:
‘or when there s an jnvestory of donated food commodities, at year end. In subsequent’ periods,
when thie-School Board has ‘a-Jegal claim to the. resouices, the liability ‘for deferred revenue is
temoved from the balarice sheet and the revenue is recognized. Deferred roysnues also ariss
when taxeg paid under protest are collected; such ambunts afe Tecorded in revenue when, the,
‘setilement s finalized..
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WASHINGTON PARISH SCHOOL BOARD
Fraukfintén, Lonigiana

Notes'to the Basic Fintneisl Stafements

Juns 30, 2009

Budgetary Data
The proposed budgets for fiseal yeui 2009 were completed and made available for public

inspection at the School Bodnd office-on September 11, 2008. A public hearipg was held on

September 11, 2008 for suggestions and comments frem, taxpayers. The proposed fisoal year

2009 budgets. were formally adopted by the Schocl Board on September 11, 2008, The legally”

tecprired budgets, which included proposed expenditures and the meaes of financing them, for the
Guneral and Special Revenua Funds were published in the official journal tem days prior to the
public hearings,

The budgels were prepared on a modified accrual basis; consistent with generally accepted.

accounting principles (GAAP). Special Revenue Funds are budgeted by program.

Formal budgetary accounts are integrated into! the accounting system during the year as a’
management control device. Apprapriations which:are not expensed lapss at the end of the year. .

The level of contre] aver the budget is oxpreised at the function or program level for the General -
aud Specia] Revenue Funds. The Superintendent is authorized to transfer budget amounts within °
each function; however, any supplemental appropriations that amentd the total expenditures of any
fond require Schoal Board approval. As-required by state law, when actual reverives within a.
fund are failing to meet estimated ennual budgeted revenues by five percent or mors, apd/or.

actnal expendiures within & fiind are excesding estimated budgeted sxpenditures hy five percent
or-more, a budget amendment to raflect such changes is adopted by the School Board in an'open

meeting, Budgeted amionnts inclisded in the financial staterents include the. original adopted-
biudgetand all suhsequent amendments. Thers were no amendments to the General Fund budget.

Encumbrances

Encumbrance socounting, under which purehase orders, contraots, and other cammijtiments for the
expenditure of fands ars recorded ih onder to yesérve that pontion of the. applicable appropriation,
is employed in the governmental funds as a management contro} devige, However, at year end, .

all encumbrantes lapse and must be budgeted in the subsequent year.
Chsh and Cosh Equivalents

Cash fricludes amounts in demand deposits, Interést-bearing demand deposits, and morey market

aceounts. Cash equivalents include amounts in time deposits. These Jeposits are recorded af cost

which approximates market, Tnder state law, the Sdhool Board may deposit funds i demand .
deposits, interest-bearing demand deposits; money matket accounts, or time deposits with state

banks organjzed under Lodisiara law and national banks having their principal offices in
Louisiana. ‘

For purposes of the statemént of cush flows, the School Board considers all highly-liguid .

investnients with an original maturlfy of €hree months or less when purchased tp be cash
equivalents.
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WASHINGTON PARISH SCHOOL BOARD
Fraoklinton, Looisiana

Notes to the Basic Firemeial Stpfements

Tune 30, 2009

Intergovernimental Receivables

Intergovernmental receivables consist of récéivables for reimbursement of egpendifures under
variaus stste and. federal programs aud grants. . All amounts srs expected to be collected within
the next twelve months,

Short-Term Interfund RecetvablesPayables
Short-term interfilnd toans are classified as interftmd receivables/payables.

Inventories

All purchased inventoriés are valned at onst (first-In, first-ont); cqmmodities are assigned values
based on information provided by the-U.S, Department of Agriciilture. Inventtriss in the School
Lunch Speciel Revenue Fund consist of food and supplies. The commodities are recordad as
revegiues and sxpenditures when consumed.

Capital Assers

Land, buildings and improvements, and fumiture and equipment ang recorded ag expenditures in
the governmental activities. colnms in the government-wide financial statements, Capital assets
are recorded at historfoal cost of estimatéd historical cast, i actus] historical cost 15 mot available.
Donated tapital assets are valued &t fiejr- estimated market value on the date of donation.

Approximately 95 percent of capital assets are valued at historical cost, while the remaining five.
percent ere valued at estimated cost, based on the historical cost of like items. Capital assets ate-

defined by the government as assets with an' initial Individal cost of more than. §5,000.

The cost of goinial maintenance and sepaits that do not'add to the value of the asset or matetially
extend asset. lives are not capitalized: Improveinents are capitalized over the romainmg usefnl
lives of the assefs.

Capital assets are depreciated over their estimated wseful lives (excluding any applicable salvage
value). Egtimated usefuil life is mapugement’s estimate of how long the asset is expected to meet
service demands. Straight line depreciation is used based on the following estimated useful lives:

Assels : Yeats
© Land -
Butldings and Impravements:
Fiied Buildings and Improvements 40
Trailers and Outside Buildiogs’ 20-25
RoofRenovations 20-30
Furniture and Equipment:
Heavy Equipment 10-23
Office Bquipment 5-12
Fumiturs and Fixtores 5
Computes; Elettronics, and Vides Equjpment 5-7

Land and construction in progress are not depreciated.
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WASHINGTON PARISH SCHQOL BOARD
Franklinton, Louisiana

Notes o the Rasic Financial Statements
June 30, 2009

Long-Term Obligations,

In the government-wide fimancial- statementy, and proprietary fund types io the flmd firtancial
statesnents, Jong-term debt and ofhier lbngtr:rm obligations are' reported as kabilities in- the.
app]:lf:.abla governmental activities of propmetary fund type statement of net assets, Bond
prewminms and discounts, as well as issuance costs, are deferred end arsortized over the life of the.
bonds using the-effective interest method: - Bonds payable are reported net of the applicable bond .
premium or digocunt. Bond issuance costs, when matérial, are reported as deférred charges and
amoitized mrcrme term of the relnioit debt.

Compensated Absences

Al 12-month employees. earn- from 6 to 24 days of vacation. leave each year, depcndmg on their
tength of sarvics with the Schis! Board. Vacstion, }mwe cap be accumulated to a mexdmom of 10,
days &t the tud of each calendar year, :

Teachers and. other 9-mouth employees earn 10 diys of sick leave each year. All 12-month’
employess edn vp to 12 days sick Jeaye each year, prorated during first year of service with the -
School Board. Sick leave can be acoumulated without limitation. Upon retirement, unused sick
Teave up to 25 days and unnsed vacation leave up to 10 days {s:paid to employees (or their heirs) .
atthe pmployee’s current rate of pay. Under the Louisiana Teachers Retirement System, the total |
urtsed waumulated sick: leave; liclading the 25 days paid, is used in the Tetirsment benefit
eﬂmputatmn as eamed service’ for leave earnad. pnor to hily 1, 1988 For sick leave eamed after”
July 1, 1988, nnder the Louisizna Teachers Retirement Systain and for sick leave eamed under
the Loujsiana School Employees Retitewent System, all unpaid sick leavs, which excludes the 25 -
days paid, isused in the tetirement benefit computation a8 earned service.

Sabbatical leave may be granted for certain medigal purposes and for professional and cuitural -
improvement. An cmployee with a teacher’s certificate is entifled, subject to app:m!a!‘ by the
School. Board, to one semester of sabhatigal leave after three years of continupus service or two

somesters of. sabbatical leave after six or more years of continuons service. Sabbatical leave -
benefits are resorded as-expenditures in the period paid. The cost of current leave privileges s
recegnized as current year expenditares in the governmental fundy, generzlly the General Fund

and Special Revenue Funds, when legve is actually taken.

Pension Plans

The School Board participates inf twa pengiem plans administered by other. governmental entities
which cover substantially all employess who mest cortain length of service mquuements

Restricted Net Assets — Gavernment-Wide Financial Statements

For -governmont-wide statement. of ngf agsets, et . a&se’ls are reported as restricted when
cohstramts placed on net assat use.are either:
»  Externally imposed by creditors (spch-as debt covenants), grantors, contributors, or laws
or reguletions of other governmonts or
v Tmposed by ldw through constitutional provisions or enabling legislation.
When both restricted and unrestricted resources are available for use, it is the School Board's
policy to use restricted resources first, then unrestricted resources as they are needed.
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louigiana

Motes to the Basic Financial Statemenis

Fupe: 30, 2009

Reserves and Designations —Fund Finoncial Stotensapts

Reserves.on the governmental finds vepresent portions of fund balances that are not available for
appropriations for expenditgres or have been legally segregated for future use. Reserved for
Inventory represents an offet agafust an asset, invenfory, becsuse it does not constitute an
gvailable, spendable resource of the-fund. Reserved for Debt Servics réprasents the smount of
fiind balanee available to pay the remaining amounts of outstanding debt.

Use of the term "designated” in describing govemmeptal fund “Fupd Balances” indicates that &
portion of the fund balace has been segregated t0 indicate tentative plans for future. finieheial
resource. use. The natire and purpose; of these designations are for schools, construction and
other purposes.

Interfund Transactions

There ars several types of transactions that are reported in the financial statoments as interfund
items. Toterfund transactions which constitite reimbursements to a fond for expendittmes or
expepses inftially mage from that fund which are firoperly applicable to another fupd are recorded
ay expenditutes of expenses i the reimbursing fund and.as reductiony of the expenditure or
expepse in the fund tht is being reimbursed. Nomrecurring or noproutine transfers of equily
between funis are reported as additions to or deductions fiom fund balance. Afl other transfers
are freated a5 oparmting trapsfers and are inchided. in the results of operstions of both
governmental and proprietary. finds.

Sales Taxes

On Octeber. 4, 1966, the voters of Washington Parish approved a one percent parishwide sales
and psa'tax to be levied for the Washington Parish Scheol Boird and the City of Bogalusz School
Boart. Theproceeds of the tax are allocated on the basis of 45 percent to the Washington Parish
Bchool Board and 55 pereent to the City of Bagaiuss Schoel Board.

The proceeds, after payment of necessary costs and exponses of collecting the tax, are dedicated
for payment of salaries of teachivrs, othier schoo] persounel and other opereting expendmues

On April 4, 1981, the voters of Washington Parish approved a one percent sales and use tax to be
lavied on.ly for the-use of the Washington Parish School Board. 'The proteeds, after payment of
necessary costs and ‘expenses of collecting the tax, are. dedicated to the -general operation dnd
maintenanee of the schools in the parish, including the payrient of salaries and fringe benefits of
all -school board, employees, acquisition of fand and buildings, putchase of other -capital
Improvements to the schools in the parisk and funding of bonds for the purpose of making capital
Improvements as mentiongd previously. Sales-and use taxss. are coliocted and remitted to the
Schoal Board by the Washington Parish Sheriff's Office, The sales and use taxes collected in
June an bebalf of the- Washington Perish School Board are remitted to the School Board by July
30,

Claims and Jiedgments

Ths §choo! Board accourts for it workers” compensation self-insurancé program in its internal
service fond. The Hahilities for claims and judgments are reported when it is probable that a loss
has occumed and the smount of thet 1o8s can be reasonably sstitnated,
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WASHINGTON PARISH SCHOOL'BOARD
Franklinton, Longisiana,

Notés'tothe Basic Finanoial Statetrents

Tune 390, 2009

Linbifities inctude. an-amount:for claims: that have been incurred but not reported as well .as
incremental claim; adjusiment expenses, Because actual claims liabiliies depend on snoh
complex: fiictors as inflation; chariges inlégal doctriies abd damage awards, the process used in
:corputing, claims. liabnhw does not necessarily result in an exactamount Clairas labilities.are
resvabuated. penudu:ally to take fnto consideration recently settled clains, the frequency of elidms
gnd other econcinic:and social factors.

‘Prepaid Expenses

Prepaid expenses melude amourts paid in advance for goods and services. Prepaid expenses are
shown as either: current of other assets on the povernment-wide Statement of Net Assets,

‘depending on: when management expeets to realize tisir benefifs.

(tf Monagemint's Use of Estimatas

(L)

The preparstion of financial statements in conformity” with generally secepled aceoutiting
principles reqoires: management to. make. estimates and -assumptions. that: affect :the reported.
-ainouats of assets and lfabilities and disclosurs of contingent assets and liabilities at the date:of:
the financial statensents end the reported amounts of revenues and expenses during the reporting
period. Actusl results could differfrom those. estimafes. Sipificant: jtems ‘subject to:such!
estimates and -assumptions jixclude: the useful lives of fixed' assets, the valuation of fixed assets,-
and pension-and other post retireynent benefits. The current economic environment has increased -
the degree of unbertainty inherext in those estimates and assumptichs.

Compirative Puto-and Total Colunins on Statements

Coniparative total data For the jifiof yéar hiag' been pwesented ifi“tho basic- financisl staternends i
‘order to ‘provide -an understanding of changes in. the School Board's. financial position® and
operations:of thess funds. ‘However, comparative data (6., presentation of priof year total by-
fund type) has not been presenied in each of the statements sincs:theit inclusion would inike: the
‘statements’ unduly complex' and difficult to read. In the fond financial stetements, interfind
eliminations have not been made in the aggregation of this data:

Cash:and Cash Equivalénts
AtTuné 34, 2009, the School Board had cash and cash equivalenits as follows:
Bank accomnts % 19305308
Gertificates of deposit. 117471
LAMP 126&92
$ 19,549,191

Unresiricted cash and cash equivalents of $15,090,753, restticted. cash and cash equivelens of
$3,632,540 -and Fidnoiaty Fiind cash and cash eqmval.ents of $825,896 camprise total oash and cash
eqmva]ents of $15,549,191, Under ststé law, the bank balances of money market, bank sccounts and.
time certificates of deposit, which totaled §22,313,777 as ‘of June:30, 2009, must be seoured by federal.
-deposit instrancei or the pledge of seeritiés ovned by the fiscal agent bank. The: matket vatue. of the
pledged seturities plus ths federal deposit insurance must at all ‘times equal or. exceed.the ampunton
deposit with the fiscal agent (Category } GASB classification).
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WASHINGTON PARISH SCHOOL BOARD
Franklinton; Louisinna

Notes to the Basic Finanzial Btatements

June 30, 2009

At Fune 30, 2009, the School Board was in compliancs, with this reqnjrement - Because the pledged

decurities are held by the, pledging fiscal agent in the Schonl Board’s name, the. School Board does not
have. any custodial oredit rsk.

LAMY is administered by LAME, Inc.,.a non- -profit corporation organized under the laws of tie. state of
Louvisiana. Only local govammgm entities hang ‘contracted to participete in LAMP have an
investment interest. in iis-pool of assets. The primary objaotave of LAMP is to provide a safe
environment' for the placement of public funds:in short-térm, high quality investwents, The TAMP
portfolip inchdes- only seourities and other obligations in which local goveroments in Louisians aré
authorized to invest in accordance, with LA-R.S, 33:2955, LAMP is a 2a7-like investment pool. The
following facis are relevant for 2a7-like investment pocls:

v Credit risk: LAME is rated AAA by Standard & Poor’s: State law Hmits the type of

irivestments available. The Schoel Board only invests in LAMP, which is a cash.equivajent:

*  Custodial credit risk: LAMP participants” investments in the pool-are evidensediby shares of

the pool. Investments in pools should be disclosed, but not categorized because: they are not
-gvidenced by securities that exist in physical or book-entry form. The fnvestinent is with the
pool, niot the securities that woake up the pool; therefore, ao. public:disclosure is required.

W {Copcenfration of credit risk: Pooled investmerits are excluded from the five percent disclosure
fequiremant;

»  Titerest rate tisk: 2a7-lke investment pools are excluded fromithis disclosure reguirement, per
paragraph 15 6f the. GASB 40 statements.

» Foreign currency risk: Notapplicableto 2a7-liké-povls..

The dallar weighted averagié portfolio mnturity of LAMP assets is festricted to nof more than 90 days
and consists of no secuiities with:a maturity m-excess of 397 days., LAMP is designed-to be highly
liquid to give its participants immediate access to thair account, balances. The invéstments i TLAMP
are stated st fair value based on quoted market rates. The fair value is (determined on a weekly basis by
LAMP and the vilue of 'the position in the external juvestment pools is the same a3 the value of the pool
shares. LAMP, Inc. is subject to the regulatory oversight of ‘the stute treasurer and the board of
directors. LAMP is not registered with the SEC as an investment-company.

Ad Valorem Taxes

The School Board levies: ad valoremn taxes on real, business, and public personal property located within
Washington Patish's boundaries, Property taves on real and bissificss personal property: are levied by
the Schioo] Board based on property values assessed by the Washington Parish Tax Assescor and
approved by thé State of Loisiana Tazx Commission. Public personal property. tax is ‘also levied by the
School Board based or. property value assessed and. approved by the. Siata of Lonisiana Tax
Commission.

The Washington Parish Sheriffs office bills and :collects property taxes for the School Board
Collections are remitted to the School Board monthly.

Assegsment date Jenwary 1

Levy dute By September 15

Total taxes are dis- December3l

Penalties and mnterest are addsd. Afier Decembier 31
Tax sale - delinquent property Third Wednesdayin May
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Notes 1o the Basic Pinancial Statements
Tume 30,2009
The maxitnun bonded indebtedness is Timited to-50% of the dssessed properiy valgation. The tax toll
iy preparéd by the tax-asssssor in the Fall of each year; with collections beginning by Deceniber of'that

year and substantially received by Tone 30 of the-following year, therefore, no property tax Tecéivable
for the calendar year 2008 15 included on:the accompanying balance sheet. The School Board tetords

property taxes when received.
The distribution of the School Board's levy (tax rate per $1,000 assessed vahie) to its funds was as
foltows:
Atthiorized Levied
Millage Millage-
Parish-wide taxes:

Congtitutional ' 391 3.91

Generil operational ‘ £12 5.12

Maintenance and opgration 5.12 .12

‘Maiinfenange and.operation’ 4:83 481

Distriet taxes « Angie School District 5.19 5.19

Authorized “Levied
___Millage Millage.
’ Low _High Low _High
District taxes — bond and'interest 5.19 41.50 319 4l50

{4) Receivables

The financial stateinents for the School Board do;not contain an allowanee for-xmeollectible receivables
becanse management: believes all.amopnis will he-collected. However, if manigement bectmes. aware-
of information that would change its assessment about the collectibility of any receivable; management’
‘would write off the-receivable 45 a bad debt at that fime. -

-Receivables at June 30, 2009 for goverrimernital funds are as follavrs:

Special Debt
Greneral Revenmue  Serviee

Fund  _ Funds Funds _ Total
Intergovernmental— state
grants including pass-
throuph Federal grant
reimbursements § 1332145 2,479,305 405 5 3,811,855.
Ad valorem tax recejvabie 129:815 - 175,555 305,370

$ 1461960 2479305 175960  $ 4,117,225
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Notés t6 thie Basic Financidl Staternénts

Tune 30,:2009

() Capital Assefs
Capir] assets and depreciation activity as of and. for the year ended June 30, 2009'is as'fallows:

Balance Balance.
Hime 30, -Adjustinents/ Tune:30,
2008 AddiGions Deletions 2009
Guvemnmentz] activities:. ) T
‘Mo Depreciatile Assets:
Land. $  3.56,71% - - 3 356,719
Constinption in progress 236,032 180,183 108,775 366,442
Derecizble Aséets:
Buildings and fmprovements 43,387 354 595,673 A 45,958,027
Furtiture and equipment 7678131 206,620 347,451 7,537,300
Total 56,833,236 982478 451226 57,358,485
‘Less-acoumulated depreciation:
Buildings and fmprevemernts 11,671,436 1,120,048 - 12,791,482
Furniture and equipment 4,129,884 809,542 339,748 . . 5199680
Total avousizifered depreciation 16401322 1,929,588, 339,748 17,991,162
(pverntpental activities
Capiial assets, et $ 40431914 (©47110) 19478 3. 39367326

Construction in. progress mainly consists of tennis court construction.at Fraiklinton High School which
is now complete.

Outstanding commitments related fo this and other renmaiming construction projects were approximately
$121,000 as of Tune 30, 2003, which was recorded as payables in Capita] Projects Funds..

Depreciation expense: for the yedr ended June 30, 2009, by function, is as follows:

Regular Programs- § 208964
Special Programs 446,073
‘Cther Edtication Programis 2,896
General Adininistrative Services 28,699
School Administrative Services 50,409
Plant Operation and Maintenasce 1,149,483
Student Transpertation Services. 2,039
Food Sarvice 41,025
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WASHINGTON-PARISH SCHOOL BOARD
Frankilintin, Louisiana

Notes'to the Basic Financial Statements
Jurie 30, 200%

{6) Inferfund Receivables, Piyablés and Transfors.
Individual fund interftmd receivable and: paysble balances t June 30, 2009 wers as follows. and:

primarily relate to reimbursements due to (from) other funds for payroll and routine operating expenses
‘paid by the General Fand: '

Receivable Find Payable Fund _ Amount
General Fund Major Special Revenue Funds: '
School Lunch 5 489,490
NCLB - Title I £86:818-
1,176,308
Non-majer Special Revenue Funds: )
Reading First 154,062
¢ NCLB-Title Il 140,933
NCLB~-Titls IY 18,572
NCLB-Titde V 222
Special Federal Fonds 237,384
IDEA (Special Edization) 515,617
066,840
Freriklinton Enon Capital Projects Fund, 103,591
School Activity Agenéy Furids— :
Varnado and Frenkfinton High Schaols 6727 -
Total General Fand 2,353,466
IDEA (Spesial Bifucation) Geisora] Fund 29,305
Tax Distriet #4Capital Projects Fund ~ General Fund. 100,894
Franklintor: Enon Capital Projects Fund  Franklinton Enon Debt Service Fund 117,145
Total. $ 2609810
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WASHINGTON PARISH SCHOOL:BOARD
Frankfinton, Louisiana

Notes:to the Basic Financial Statements-
June 30; 2009

Indivicunl fund intecfund cransfers, primarily related to operating funding by the General Fund and/or
recovery-of indirect costs, for the year ended June 30, 2009 were as follows:

From To Amount
General Fund Major Special Revemue Fond - 8§ 444,431
School Tunch

Majér Capital Projects Fund -
Tax District: #4 Capital Projects’ 552,742

Non-major Capital Projects Fund —
Mt. Hermon High Schvol Capital

Projects. 157
_.. 997,330
Major Special Revepus Fund
Title I {Genera] Fund .. 104332
Nou-major Special Revenue Funds )
IDEA (Special Educatian) General Fund 58,625
Special Federal General Fund 18,808
Title TV General Fund 529
Summer Feeding. Schoodl Linch 60,000
.. 137962
Nen-major Debt Service Fund - Nor-major Capital Projects Fund — -
Fraiklinton Fnon Debt Service. Fragkliston Enon -Capital Projects 32808
Total $___ 1272432 .

(T)  Accounts, Salaries and Salary Related Accruals, and Other Payables
Payables at-June 30, 2009 are as follows:

Bpecial: Capital
General Revenne Projects’
Fund Fuuds Funds Total
Salaries and related | )
withholdings and accruals -§ 2,171,384 341,237 - § 2,512,621
Accounts and othier payables $35.553 205,444 120,563 961,560
£ 2808937 546,681 : 120,563 § 3,474,181
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WASHINGTON PARISH SCHOOL BOARD
Frankdintin, Lovisiana

"Notes to.the Basic Financial Statements

June 30, 2009
Changes in Agency Fund - Deposiis due Others
“The changes in school. activity accounts for the yeariended June 30, 2009, are'as follows:
Balance at
‘Bepinning . Balanceat
_._of year Additions Reductions end-of year
-School activity-acoounts $ 797,644 . 2,148,824 2,120,592 §. 825,896
Long-Term Obligations
The foliowing'is a summary:of long-term bligation transactions for the year ended Juris 30, 2009:
Bonded Compensated
debi absesices | Total
Lotig-terii dbligations 4t Jaly 1, 2008, $ 20,540,000 4.940,528 ' 25,480,528
‘Deduetions (2,554,000) {157,908) (2,711,908) -
Additions 1393000 182,000 1,575,902
‘Long:term obligations at June 30, 2009 $ 19,379,000 4965522 § 24,344,522
e within one year $ 1067000 75661 § 1142661
Theje were no changes, in the lorgderm obligations for the community disaster loan or the posi-
retirement employment benefits. All School Board bonds outstahding ;at‘.l’.um 30, 2009, in the amount
of $19,379,000, are genera} obligation bends with findl ‘maturities from 2018 to 2023 and interest rates
foni 3.0 to 5.0 percent. ' :
Original Inferest Final Interestits  Principal.
‘Bord issne Jssué - _ rafes _payment due ‘maturity  outstanding
Vamado School District —
1998 $ 12500000 430%-9.00%  March 2018 § - 3 -
Mt Harmon School A
District - 1998 $§  L1SQ,000 425%-9.00%  March20i8 - -
Tex District #4--2003  § -23,000,0000 3.00%-5.00%  Mawh 2023 6,335,703 18,110,000
M. Heitnon Scheiol
Digirict — 2008 L3 662,000 8.65% March 2018 117,056 609,000
Varado Sahool District —
2009 ¥ 731,000 3.55% March 20158 127,896 660,000

$ 5i580,657 8 19379000

The 1998 Vammado School District and Mt.- Hermon School District bonds wers refunded during fiscal

year 2009: The School Board obtained the 2008 Vamado School District and 2009 Mt. Hermon Sehoal
District seriss. bonds with similar terms but lower interest rates to save on interest expenss. The
proceeds of the 'bonds have been or will bie nsed for capital expenditures.
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‘WASHINGTON PARISH SCAQOL BOARD
Franklinton, Louisiana

Notes to the Basic Financial Statements
Thmie 30, 2009
Alt pritcipal end interest requirements are finded in accordance. with Louisiana law by the annual ad

vajorem tax levy on'taxable properly within ihe parish. At June 30, 2009, the Sthool Board has
accumulated $2,263,023 debt service funds for Future debt requirements, Whl(:h are.as. follows;

Principal Taterest
Year-ending Juge 30 Payminly Payments. Total
2010 $ 1,067,000 § 802,790 % 1,869,790
2011 1,120,000 751,019 1,871,019
2012 1,169,000 709,144 1,878,144
2013 1,218,000 664,136 | 1,882,136
2014 1,276,000 617,238 1,303,238
20152019 7,144,000 .2,304,620 0,448,620
2020-2023 6,383,000 . 731,710 . T116,710-

$ 19370.060.3  6330,657 § 25,939,657

In apcordance with Loiisidna Reviged - Statute 39:362, the School Board & legally restricted from
incurring, long-termn bonded deébt in &xcesy of 5U percent of the ussessed ‘value-of taxahle property;
which inclirdes both homestead exempt: property ‘and' nonexempt property.. At Juie 30, 2009, the
steitory limit was $58,560,935, ontstanding bonded debt. net.of debt service funds:totaled §17 115 977
and the Jegal debt rargin 5 '$41,444,958. The School Board 18 #h compliance: with all significant
limitations and restrictions set forth in the individnal bond indentures.

During May 2007, the Board entered iitto .a longsterm: agreemert with. the Federal Emergency.
Management Agsncy under the Commumiy Difsaster Loan Act of 2005 as s resultof the major disaster
declaration of Aggust 29, 2005 for Humicane Katrina. The Board drew down $400,000 of the
$5.521,445 total funds available at Angust 25, 2006; and the amount.is still dutstanding as of Jupe 30,
2005, The loan fs dus on Tuly 10, 2011, which may be extendsd, atan jnterest rate-of 3.12%. Simple
ifterest acorues from the date of esch disbursement. Payments of principal and interest mre deferred
until: e end of the five:year period, The loan.is secured by a'pledge of the Board’s revenues for each
fiscal. year while. the loan is outstanding, after provision has been made for paywents on any

outstanding bonded indebtedness. Net. assets for the govetment-wide, statsments Were ristated &5 of

Tely 1, 2008 in a reduction in the amount of the loan.

At Jone. 30, 2009, employees of the Sthiool Board have accurmilaled $4,965,522 -of compensated
absences beneﬁts General and Special Revénue Fund expenditurts are fecorded when inorred.

Reservation and Desipnations of Fand Balanes
Thie-General Fund's reserved and-designated find balances as of June 30, 2005 are a5 foilows:

Reserved fund balance:
Reserved for schools .4 621,266
Reserved by Board for property-iisuranee deductible 1615491
$ 226757
Designited fund balance. §_ 2871922
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Nutes to-the Basis Finapcial Staterments
TJune 30, 2009:

Designated fund baiance. includas amounts set aside by the Board of Directors for the following: 8% of

the. Washingfon Parish School Board. 1% salestax snd. Operational and Maintenance-ad valorem taxes
‘that ate to be used: for the, operation of Central Offics, Vocational Center and Maintenance department
-gnd s¢hools for operations ($2,816,235) and Xerox Copier Qpergtions Cash Balance ($55,687).

Seif-Insurance Program/Risk Management
On July 1, 1990, the School Board established a.Self-Insurance. Progrm (an iisternal service fund) to-

-account for and.finarice its uninsured rigk of loss in regard-to workers" compensation insurance. Under.

the terms- of an eXcess woikers' c-ompﬁnsahon instrance agresment With 'a private insuraiice compary,
which became effective-July 1, 2004; the School Board's maximum Jiability ‘per pecumence is $225,000,
The School Board purchases .cotimetcial insurance with an excdess. Limit of $1,000,000 B claims in
oxcess of coverage: prov;dsd by the progiam: As of Tung 30,2009, the School Board reported a olafms

‘liability-of ‘$713,697 in the infemal service fund. All funds ¢f the School Board participats fn the

program and make payments to ihe infernal.service:fund: in amounts nveded fo pay current-year claims

-and to. establish a reserve for cetastrophic. losses.. The School Bosrd is subject to a-variety of risks of
Joss releted to torts, theft, damage to and destruction of assels, emrors and omissions and natural

disasters for which the- School Board carriss commergial insurance. Seftléments have not exceeded

coverage amounts in. the past three years: At Jurle 30, 2009; theré are fio long:term obligations arising
Sfrom the Self-Insurdnoe Progmm, and the program has net asssts of $623,838.. Changes in the fund's |

clairas lisbility amicunt in previous years are as follows:

N . Current-year
Balayce nt claims and Balaxce at
‘Fiscal Beginuning. cliznges-in Clatm End
Year of Year. estimates “payments. of ¥ear
2007-08 $ 262,443 503,285 {215,264) 3 550,464
2008-09 550,469 423,303 (260,070) 713,697

There were no significant changes in inured amounts or deductibles in 26089,

€12) Pension Plaus

Substantially all employees of the School Board are members of two stafewide retirement systems. In .
general, professional employees (such as teachers. and principals) and Junchroom. workers are members -
of the Teachers” Retiremant System of Loujsiana; other employees, such as cusfodial personns] and bus
drivers aro fnembers-of ‘the Louisiana School Employees® Refirement System: These systems ave cost-
sharing, multiple-employer defined benefit pension plans administered by separaté boards of trustees.,
Perstinent information, es required by the Govethmental Acéouhting Standards Board Staternent No. 27,
relative to sach: plan, follows:

(@)  Teachers" Retirement Systemn of Louisiana {TRS)

Plin desoription - The School Board participates: in fwa' membership plans of the TRS, the
Regular Plag and Plan B. The TRS provides retirernent benefits as weil as disability-and survivor
benefits. Ten years of service credit is required:to become vested for retirernent benefits and five
years £ hecome vested for disability and survivor benefits. )
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Benefits -are- established and amended by state statits. The TRS issues -4 piblisly available
financial report that inchudes financial statements-and required- supplementary information for the
TRS. That report may be: obtained by writing o the Teachers® Retirement: System of Louisiana,
Post Office Box 94123, Baton Rouge, Lonisiana 70804-9123, or by ealling (504) 925-6446,.

Fimdig palicy. « Plan’ menibers: are required to contribute 8.0 percent and 5.0 percent of thefr
-anniaf covered salary ‘for the Regular Plan:and Plan B; respectively, The -School Board is
required to contribute at-an actuarially' dstermined rate. The.current tates:arg 15.5 peorcent of
anpuial. covered payroll for the Regolar. Plan and Plan B, Member conwributions and emplayst
contributions for the TRS are establislied by state law and mates;are established by the Piblic
Retirement Systems’ Actuarial Committee. The School Board's employer contribution to the
TRS, as provided by state Jaw; is funded by the State of Louisiana throngh  annual appropriations,

by dediictions from locsl ad. valorem ‘taxes, and by remittances from the School Board.

The School Board’s contributions to the TRS for the years ended June:30, 2009, 2008, &ud 2007
were '$3,860,471, 83,967,993, and §3,375,485, respectively, equal ta the required confributions
for each year.

(8)  Louwisiang Schoof Employees’ Retirement System (LSERS})

Plan Description - The. LSERS provides retirement benefits ns well asdisability and survivor
benefifs. Ten years-of service credif is mqmred to become vosted for rétirettient benefits and five
ysars to become vested for-disubility and survivor benefits. Benefits are established and amended
by staie-statute. The LSERS-issués a publisly avallable financial report thaf mcludes financisl
statements and required supplementary information for the USERS. That feport may be obiained
by writing to the Louisiana ‘School Employees’ Retirement System, Post Office Box 44516,
Baton Ropge, Louisisna 70804, or by calling (504) 925-6484.

Funding, Policy - Plan: members are required to confribute 7.5 percent of their annual covered
salary and the Schotl Doard is required to contributs at an actuarially defermined rate: The
current rate is. 18.1 percent of annual covered payroll. Under the provisions of Louisiana Revised
Statute (LSA-R.S.) 11:F0O2BY2Nb)(), ¢mplayer contributions may be funded in whole. or-part
from the Employer Credit: Account. -Member contributions and.employer-contritiitions for. the
ESERS are established by state.law and rates are established by the Public Retirement Systems’
Actuarial Committee. The:Schiool Board’s employer contribution for the TSERS is-funded by the
State of Louisiana through annunal appropriations and by remittantes from the School Board.

The Behool Board's contributiens to the LSERS for the year énded June 30, 2009, 2008, and
2007 were $438,754, $424,198, and $396,215 respectively, equal fo-the mquued contributions fbr
each ysar,

{13y Peitemployment Health Care Benefits

Plan Déscription. Washifigton Parish School Board's medical benefits are provided through the
Lotisiana Office of Group Bepefits (OGB)-and'involve soveral statewide networks and. oire HMO with
a preminm stracture.by region, The plan provisions are contained in the official plan doomncnis of the
QGB, -availabie at www.grouphigiafits.org - "Quick Links" » “Health Plans®, The OGB plan is a filly
nsuted, multiple-employer arrangement and has been deemed to be an.agent mudtiple-employer plan
(within the meaning of paragtaph 22 of GASB 45) for financial repeiting purposes: sud for: this
valugtion.
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"Medicare Advantage' rates.are available but have not besn used for this valuation. Medical benefits

are. provided fo.employees, upon ectual retirement. from the Téachers” Retiremént System of Louidiana.
(TRSL), whose' retirernent eligibility (B ROP. entiy} provisicna as follaws: 30 years of scrvice at any-

age; age 535.and'25 years of service; or, age 60" and 10 years of service,

‘Life ingurance coverage under.the:OGB program s available. to retirces by cléction and the blended rate
(achvtand retived) is°30.96 per $1,000" of ihsurancs. The-emplayer pays at least 75% of'the cost of the:
retires life: insurdnce, Since GASB 45 requires.the use of "unblended” rates, we have.-used the 94GAR.

mortality teble described-above 1o "unblend™ the rates-sp as to reproduce the- composite hlénded rate
overall as:the rate- struchute to caloulate the actunml valoatiofi tesulis for Tifs msurance. All of the

assumptions used for the valuation of the medical benefits have been used except for the trend.
assumption; zero trend was:used’ for life isurance, Insurance coverage amounts- are reduted at age 65

and'again at'age: 70 according to the OGH plan provisioms.

Contribution Rates. Employees dosnot-cantribute to their post employmrent benefits costsunti) they”

become: retirees: and begin réteiving, those. benefits. The plan provisions and conmbutgon rates. are-
contained'in the official plan documents,

'Fund Policy. Until 2008, Washingtan Parish School Board recognized the cost of praviding post-:
‘employmefit inedical and life benefits (Washington Parish School Boerd™s portion of the retiree’ oedjeal
-and Yfe benefit premiums)-as an- expense ‘when the bonefit premiums weye due and thus finapced the’
cost. of the, past—amployment benefits on 4-pay-as-you-go basis. In 2005, Washingfon Parish School

Roatd's portion of health care funding -cost for retired. e.mployaes totaled 32,395,525, nad the Tife
.insuranes totaled $29,961.

Efféctive with the fiseal yeax begimiing, July 1, 2008, Washington Parish Schocl Board implemented

Goveriment Accourting Standards Board Statement Number 45, Accounting dhd Findncial Réporting.

by Employers for Post employment Benefity Other than Pensions (GASE 43).

Annual Reguired Contribation. Washington Parish School Board’s Anpmal Required Contribution
(ARC) is an amomnt' actusrially determined in dccordapce with GASB 45. The Annual Requited.

Contribution :(ARC) is the. sum of the Normal Cost plus the contritation to amoriize the Actuarial

Accrued Lisbility (AAL). A level dollar, closed amortization period of 30 years (the maximum’

amortizatidn period &llowed by GASB 43/45) has bsen.used for the post-cmiployment benefits. The
total ARC for the fiscal year beginning July 1, 2008 is 36,886,164 for medival, and $126,327 for life, as
-set forth below:

Medical Life
Normal Cost § 3118810 % 13,416
30-year UAL amortization amount 3,767,354 _112e1
Annuel required conteibution (ARC) § 6886164 ¥ 126,327

40


http://jASfi45.rBqmres.the

WASHINGTON PARISH SCHOOL BOARD
Franktinton, Louisiana

Notes to the Basic Fipancial Statements
Tane 30, 2000

Net Post-employment ‘Benefit Obligation (Assef). The table below shows Washimgton Parigh Schaol
Board’s Nit Other Post-emp!ojnnent Beaeftt (OPEB) Obligation (Asset) for fiscal year énding Jime 30,

2006:
Beginning Net OPEB Obligation . )

[Asset) 7/1/2008 $ - $ -
Anniial required contribution 5,886,164 126,327
Interest on Net OPER Obligation (assef) - -
ARG Adjustment - <
OPEB Cost 6,886,164 126377
Contribution. - -
Current year retires premium _(2,395,525) {25,961)
Change ini Net OPEB, Obligation 4490639 . 95366
Ending Net OPEB Obligation ) ) T

(Asset) 6/30/2009 § 4490639 § 96366

The total OPER obligation recorded in the government-wide financial statements was ‘$4,587,005.

The following table shows Washington Parish School Board's annual post employment bensfits- (PER)
cost, pertentage of the cost contributed, and the net nnfunded post employment benefits (PEB) Liability
(asset):

Percentage
- Post of Annnal “Met OPEDR
Employment Fiscal Year Annuat Cast- Liahility
Benefit Boded OFEB Cost Contributed {Aset)
Medical Tune 30, 2009 $ 56,886,164 34:79% '$ 4,490,639
Life: June 30, 2009 $ 126327 23.72% § 96,366

Funded Status and Funding Progiéss. In the fiscal year ending June 30, 20059, Washington Parish'
School Board thade po contributions 0 ts post employment benefits plan. ‘Iha plan whs not funded at
ill, has no assets, and hence has 2 funded ritio of zero. 'As of July 1, 2008, fhe first and most recent
actuarial. va]uanon, the ‘Actuarial Accrued Liability (AAL) was $65, 145 A72 (madlcarj and $1,952,534
(1ift), which is defined as that portion, as.deterniined by a pardcular-actuarial cost method (Washington
Parish- School.Board uses.the Unit Credit Cost Methtd), of the actiarial presest. value of post
employmént- plan benefits and expenses whicly is not provided by notmal cost. Since.the plan-was. not.
fundad i fiscal year 2008/2009, the entire actuarial acorued Labilify of $65,145,372 (imedicaly and
$1,952,534 (11fe) was unfonded.

Medical Life
Actuarial Acctued Liability (AAL). 3 65143372 § 1,952,534
Actarial Valie of Plan Assets - -
Utifinded Act, Accryed Lisbility (UAAL) 63,145372 1,952,534
Funded Ratio (Act.. Val. Asseis/AAL) 0% 0%
Covered Payroll (active plen members): $ 24,184,166 5 24,184,166
UAAL as a percentage of covered payroll 269.37% 2.07%
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Avtuarial Methods and Assurmptions, Aptuanal valpations involve estimates-of the value of reported’
amounts and assumptions.about the prébabiility-of events far inte tijs fifture. The actuarial valustion for
post employment benefits inclodes estimates and assomptions regarding (1) fumover rate; (2) retirement.
‘rate; (3) health care cost trend rate; (4) mortality rate; (5) discount rate (investment return assumption);
and {6) the period fo which'the costs apply (past, cm'i‘a:rt. ‘or fatire years of servioe’ by -employees).-
Avctuarially:determined ameunts. are sabject to continual revision as actual results are compared to past
expectanons and new estimates are:-made-abowtthe firture.

"The actudrial caloulations are based on the typéa-of bénéfits provided under the terms of the substantive
plan (the plan as nndesstood by Washmgton Parish School Board and its employee plan members) at;
thie. time of the valuation and on the pgttern of sharing costs between Washington Pacish School Board:
and ity plan'members:to thaf point. The projection of benafits for financial f2piirting purposes does not,
explicitly incorporate the potential effects, of Iegal or contractual funding limitations on: the pattern of
‘cost sharing between Weastingion Patish S¢hool Board end plin members inthe: foture. Consistent with:
‘the Jong-term perspective of actaarial caletilations; the actuarial methods ¥od assumptions used mnclade-
techuiquey that are designed to reduce short-term volatility in-actuarial liabiitties and the sctuarial value
-of assets,

Actugrial Cost Method. The ARC is determined using the Unit Credit Cost Méthiod. The employer-
portion of the cost. for:retiree medical ¢are in sach. foture year is determined by projecting the ourrent
cpst levels using the healticare cast trend rate:and discounting this projected amount 1o the: valvation: *
date: using: the .other - described pertinent -actuaris!. assumptions, inchoding: the investment retum'
‘assiimgtion, (discount rate), mortality, dnd tirhgver: ‘

Actuarial Valne of Plan Assets. Sincs this is the first.actuarial valuation, there-are not any assets. It is:
anticipated that in fufore velvations a soicothed jrarket vihie will be consistent with Actearial
Standards Board ASOP &, as provided,in paragraph aimber. 125 of GASB Stateent 45:

Turnover Rate.  An age-related tumover seale based on actual expefience as describéd, by!
adininistrative staff has. been used.. The rates, when applied to'the active. employee census, produce &n
annual turnover of approximately 10%. ‘The rates for each age are below;.

Age ) . Percent Turnover
1825 15.0%
26« 40 ' 12.0%
41 54 10.0%
554 T.0%

Post-employment Bepefit Plan Eligibility Requirements. It i is assumed thet entitlement o benefits
will commence five years ufter safisfaction of. the. mititum retirement/DR.O.P. entry eligibility -
requirements described sbove ypder "Plan Terms™. This congists of 8 thres yerr D R.OY. period plus an
‘additional two year delay. ‘Medical bepefits are provided to employees: upon actoal retiremeng:
Employees are covered by the Teechers' Retirement System of Louitiana (TRSL), whose retiroment
ligibility (D.ROF, gniry) provisions as follows: 30 yédrs of service: at dny age; age 55-and 25 years of
service; or, age 60 and 10 years-of service. Entitlement:to benefits continue through Medicare to death.
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luvestment Return Assumption (Discount Rafe). GASB Ststement 45 states that the investment
retarn assumption should be the estimmipd long term fnvestment yield om: fhe investments that are
expected to be:used fo finance the payment of bepefits (ihat'is, fora plan whick'is' funded). Based on the
assumption that the ARC will not be funded, & 4% annual investment retimn. has been used in this
-viluation. This is- a. consetvative estimate of the expected long term returty of 4 balanced and
conservative investment portfolio undet proféssional mahagement.

Hezlth Care Cost Trend Rate. The expected rate of inoregse in.medical cost is.based on projections
performed by the Office of the Asthary at the Centers for Medicare & . Medicaid Services:as published
in National Health Care Expenditures Projections: 2003 -to 2013, Table 3: ‘National Health

Expenditures, Aggregate and per-Capita Amounts, Percent Distribution and Average Annual Percent’

Change by Source of Punds: Selected Calendar ‘Years 1990-2013, released in January, 2004 by the
Health: Care Financing Administration (www.croshhs.gov). "State and Local® rates for2009 through

2013 from this report were used, with rates beyond 2013 graduated down 10 an olfithate anmusl rate of

5.0% for 2016 and Jater:
Zero trend has been Assumed for valuing life insurance.

Mortality Rate. The 1994 .Group Anmuity Reserving (94GAR): table, projected to 2002, based on &
fixed blend.of 50% of the unloaded male mortality.rate.and S0% of the unloaded female mortakify rates,
was usefl. This &5 the morizlity table which the Internal Revenue Servide reqhires to be séd i
determining the value of accrued benefits in defined benefit pension plans. Since GASB 45 requires-the
use of "unblended™ tates, we have used the J4GAR mortality table described above to "unblend” the
Tates 5o as to réproduce the' composne blended rate overall as the rate structuré to calciilate the aptiarial
valuation résulty for life insurance.

Metboil.of Defermining Valne of Benefits. The "valise of benefits” has been assurved to be the portion
of the preniinm aftsi rétifement date expecf.ed 16 be paid by the employer Tor each retiroe and has heen
used :as- the hasis for calenlating: the actiarial present value of OPEB ‘benefits t be paid. The "State
Share! premiyms, in the OGB medical rate. schedile provided are "unblénded” rates for attive and
retired as téquired by. GASB 45 and have been nsed for valustion purposes. .
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{14) Excess of Expenditures over Appropriations
For those finds. for ‘which® a. budgetrtosectual comparison wes made .0n 2 [ine flem basiy, actual
expenditures: exceeded budgeted expendifies on a line iteny basis-as follows:

o Expenditures Unfavorable

General Fund -

InstrueHon:

~ Regalar Programs $17,422460 $17,727,113 § 304,65

Support'Services: ‘

Tostructional Staff Suppert 1,887,941 1,973,837 85,896

School Administeation’ 3;319,181 3,456,337 137,156

Constrtiotion 49,653 71332 27,679
Scheol Lunch Pand -

Support Services:

‘General Administration 2,231,036 2,380,042 149,006

Plant Servicas 17,500 32,499 14,998

Food Services 1,511,600 1,533,154 22,154
Reading First Famd -

Instryetions o .
Group Benefits- 115,635 121,228 5,593
Coordinator Salary 43,307 45,341 5,234

Speciil Federal Pind -
Constniction, 29,022 - 29,022

(15): Contingencies

The School Board parficipates in a mmber of state’ and federally-assisted grant programs.  The:
programs. are subject to complisnce audits under the single-andit-approach. Such-andits could lead o
roquests for reimbursement by the . grantor agency “for expenditures disallowed under terms of the
grants.. School Board management betieves that the amount of disallowanees, if any, which may arise

from future andits, will not be material. ‘ :

GASB issued Statement: No. 54, Fund Balance Reporting and Govemmental Fund Type, in March
2009, The réquitements of the related Statement:are effective for financial staterieuts ‘for periods
‘begiming after fune 15, 2010. Management of the School Board is currently assessing the impact on -
the financial stateménts.
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WASHINGTON: PARISH SCHOOL BOARD
FRANKLINTON, LOUISIANA

Required Supplementary Information - Other

BUDGETARY COMPARISON SCHEDULES.

= General Fund
* Titlal

The Title T 8pecial Revente Fuad is part of the No. Child Left Behind Act.(NCLB) funds, which are
federally fiinded programs promulgated by Bublic Law (PL) 103:382 “which consolidated fourtest
programs. NCLB’s :purposs are. to ersure high standards for.all students, provide students with an
enriched and accelerated. edncananalprogram provide staff dsva]opmant, and to aligri the efforts.of
state and logal educational agericies.

»  School Lunch.

The Schirol Lunch -Special Revenue Fund, -including the Breakfast program, is a program that
ptovides nourishing meals to students In all'grades. This progrem is supplemented by both federal.
and state funtis that are'based on reéfinbimsément and participation.

*  ‘Tax District #4 Debt Service

Tax District #4 Debt Service find -accumuiates monies for the .repaymeént of debt incurred for
constroction atd improvements in the Franklinton, Enon, Pine, and Thomas. commpnities, The bord
is fimanced by-a special property tax levy on property -within the terrftorial limits of the asppropriate
school districts, As a debt service fimd, a budget is not required.
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Schedule 1-1

'PrankBhton, Lontiluns
General Fond
Budget Comparicon Schedule (QAAP Busis)
Vear ended Tinie 30, 2009
By dgpted
Amgunts "Varlance
Original and ‘Trom
“Fina} Actin] Bodprs
Kevenues:,
Local sowstes:
Tentes:
Advilorem s 1313034 1,480,636 167,542
Salos and woe 463,000 4,131,928 (11.072)
Diterest eamingy 438,000 201,623 (23657
Food Svicey 53,000 5247 479’
“Diker: 1,158,685 1358617 199003
State sources;
"Equalitatish 33,504,402 (B34PA2TT (36,125}
-Other 2543823 3,257,556 18,733
‘Rastricied grants-in-id’ 46,100 45424 395,323
Crther sources 101,000 3204 {65, 785)
Total reysnues 43320115 44 457,154 1,137,639
Remalar programs 1 TAR,ASD 12,727,113 {304,653)
Spresal prppming 5308,837 5474342 ¥75.25%'
Gither edusation, progranis 3pILTT? 2933438 J8242
Tatal instructiont! axpeadinmes . 26283 874 26334550 {51,118)
Support services: ‘
Stodedn swvices 153,408 1465376 66,033
Instructional staff sapgport Li87.941 LIT3.837" (35,856)
Generladminiztration, 1,800,255 1,116,666 383,569
Sehoof sdnimistritien. 331918 456,337 {137.156)
Business services 437,928 151,958 (14,0283
Piant servives - -4 494,618 4379953 114,625
Student transponation servides 3.806390 3,855,171 154,219,
Total support services expesditores 36 377703 16499,338" 478355
Construstion 43,653 Ti332 [17,5({_9)_
Tort] expenditares 43311230 42811860 199,570
. Exeess.of revenuesovor mgpandifures g,kss 1,546,054 1531205
Orthey finensing sources (Res): )
Opemting trinsfersio 145,000 ‘183294 17294
Operaling transdecs ot (570,000) | (957330} {42733
Total other Snamedngees (405,000} (B15,036) (410.035)
Net chengs in fomd balevics -(196,115) 731,058 Az
Fund biatances af beginning of yeer 13.267,462 13,287,462 -
Furd alanses ot end ofvear 3 12,803,347 14015520 112,173

Ss# proomptmying udependeni anditors report. 45




WASHINGTON PARISE SCHOOL BOARD

Revenes:
Local sourees:
Faxdlersl sonrces:
Restricted grants-lo-aid
e ditires
msm Jﬁl‘u’l]'
"Bpedial programs
Suppart eatvices:
Stutent admimisteation
-Geners] administprion
Plant services
Stodént transportation sefvites.
Totel sappart services sxpeodibey
Commumity service programs
otal expendinies
Bugess of revarmnins over expenditimes

Orher financing wWses:
Indirect cost

Totzl olber financing eses:
Net chinge'in find balmet
Fungd balancey st beginnmg of year

Fund balaness et'end of year

Set accompaiying indepeadon uditors!report,

Franklinton, Louisians

Tifle I
Budget Comparivan Sdhadnie (GAAP Aneis)

Year enifed Tiine 30, 2005,

Schednle 1-2

Viritnee
Budgoted Amounis: from Fal
Odginal " Final Actyai _Budget
- - 809 809
- 17,595 - {17,595)
1,835,609 2489295 F129230 560,275
18300609 2,507,090 7,130,029 (77,081
1,289,254 1,847,018 1.440.076 206,942
387,940 431388 364258 67,104
1,000 4,000 3,950 750
32,753 48,059 17,144 30,915
18,500 18,500 2,101 1639
4732 §325 1,063 7262
42915 510,246 387.816 12430
18,930 _ 596 11,576 k6,320,
1,745,159 2,384,960 2,039,268 345,697
15,450 122,430 .. 90761 . BLID
. (85,450} (122.130) (103,232} 17,998
(K3 450) (122,130} (104,332} 17,798.
- - (13,57 (13,571
‘30,527 30,527 _:30,527 -
30,527 30,527 16,956 {13,570




Schediile 1-3
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lonisizna

School Ltmesh
Budget Comparison Schedule (GAAP Basig)

Year ended fone 30,2009
Budgeted
Amonits Variatce
Oﬁginal'and from,
Final _Actual Budgot,
Revenues:
Interest eamings 5 12,000 3,322 (8,673}
Foodl services 327,040 295,286 22754y
Other 3,700 4229 338
State gourees:
¥iniimuen Poundation 434,530 434,530 -
PFederal stinrces: .
Restricted grants-in-aid 2,735,554 2484648 (258,506
Other - commodities 138,500 141728, 3328
Total revemes 3,651,324 3',3‘5"?',"733 , [283,58])
Expenilitimes:
Support services:
Gengral administretion 2,731,036 2,380,042 (145,006)
Plant sarvices- 17,500, 32,499 (14,999}
Food services . 1,511,000 1,533,154 {22, 154)
‘Toial expenditures 3,759,536 3,545,685 (186,159
Deficiensy of reveres ever expenditires (108,212} (577,952) (469, 740)
Crher financing sources:
Transfers i: - 504,431 504,431
Sdle of fived assets - 365 ‘365
Total-other firncingsoures - 15_04;’?5@'_ 504,796
Net change in fimd balance (108,212} {73,156} 33,056
‘Fund balences at beghnning of yesr 19317 109317 . -
¥und baleaces at end of year 5 1,105 36,161 33,056

Sen soccompanying independent auditors’ report;
47
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WASHINGTON PARISH SCHOOL BOARD
FRANKLINTON, LOUISIANA

COMBINING NONMAJOR
GOVERNMENTAL FUNDS —
BY FUND TYPE



"WASHINGTON PARISH-SCHECOL BOARD

Franklintor, Lonisiana

Nonmajor Governmental Funds

Asgets

Chash-and cash equivalénts hf
Receivables ‘

Interfund receivables

Prépaids

Inventary, at cost

Total assets, -}
Liabilities and Equity

Liahitities:
Accounts, salaries, and
ottiex payables 3
Inferfund payables
Deferred revennes:

Total lizbilifies

Equity:
Fund balances:
Reserved. for inventory
Reserved.for debt service
Reserved for capitil projects
Unreserved - undesignated

Total equity

Total liabilifies and equity '$

Copabining Balance Sheet - By Funid Type

Exhibit 1

June 30, 2009
Special Debik Capitsl
Beyenue Bervice Profects ~ _ Totel
57,915 209283 10,665 367,837
1,256,181 84673 <. 1,340,854
29,305 - 227,039 256,344
224 - - 224
A 8,355 - - 9355
1,352,980 383,928 237:708 1,974,614
214,587 - 120,563 335,150
1,096,145 117,145 103,591 1,316,881
4.903 217,922 - 222,825
_L315,635 335,067 224,154 1,874,836
9,355 - - 2,355
- 48,859 - 48,859
- - 13,554 13,554
27,590 . 27,990
37,345 48,859 13,554 99,758
1,352,080 383,926 231,708 1,974,614,

See ascompaiying indepeydent anditors’ report.


http://Goveniniental.Pun.ds

WASHINGTON PARISE SCEOOL EOARD.

‘Exhibir 2

Frapklintin, Loulsisna
Noumsjor Govermnmental Fonds
Combining Stateraeat of Revenues, Bxpenditres, and Changes s Fund Balence
Year ended June 30, 2009
Speciat Debt Capital
‘Revenne. Service ] Rrojecty Tota}
Revennes: '
Loca! sutchs:
Ad valorem. s 19,744 246,203 - 265,947
Interesf eamings' : 240 5,713 143 6,108
Food serviees 488 - - 8%
Otler 43 s 3i,415 31,798
Sate sourees: )
Oty '2,571 - B 2571
Fedatal souress: . ) :
Restrivted grants-in-aid ,3'.157.'_'4'32 - - 3,787,732
_Orhex.-mmmod}ﬁes. 57262 - - 3,262
Tofal revenuzs 3,814,389 __.. 25L816 . 31058 4,097,363
Expendfures:
Instiaition:. :
"Bpecipl programs *3,159.035. - - 3,159,035
Support-services:
‘Student servipes, 181,458 2 r 181,458
Tostructional staff suppert 217,814 - 212,814
Graoers! administrution 51,843 3,463 - 60,306,
Plant services | 434y - - 43484
-Studsit transpoitation services . L6 ¢ - 1,676
Food 'seyvices 24695 - - 14695
Constmetion s [and mprovemtnt 29,022 - 170,188 199,210.
Debt service:
Principal retirement. - 255,664 - 253,664
Inteeest and bank charges - 75.640 . 75,540
Totsl expenditures 3,704,027 338767 170,188 4203082
Excess of revenss over expeaditres 110,362 __ (87,831 . (138,630) (116,119
‘Other fihanicing sources (res):
Operating teansiers in ot 6) - - 585,707 585,707
Opermting trwisfirs ont (nerts 6) (137,962) (32,808). - {120,770}
“Total othir fndhing Souress (ases) (137,952). (32,808) 585,707 414,937
Net changs in fund balénces: @7,600) (120,659) 447,077 298,818
Fumi balences at boginmming of year 64,945 169,518 {433,523) _ (199,060)
Fund elsaess it sad of year S .. 3735, 43,859 13,554 95,758

Bes accompranying independent enditors' rapoi
19
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NON-MAJOR FUNDS - SPECIAL REVENUE
FUNDS

NOCHILD EEFT BEHIND:
No Child Left Behind Act (NCLB) is a federally-funded program (inglndes previous referred to, mproving

America’s School ActFitid), NCLBs purposes are to ensure:high standards for all students, provide studeats
with an enriched and accelerated educational program, provide staff development, and to slign the efforts of

state and loca] educational ageacies:
READING FIRST
The Reading First Special Revenue Fand is a program that has been established out-of the NCLB Act of 2001

- énisure that all children in America learn to read well by the end.of the third grade; fo provide the necessary
Ageisidrite to the Stale and districts to establish research-based readmg programs; 1o significantly increase

professional development;. and to. provide assistance to. the- districts in preparing' classroom teachers to-

effectively screen, diagnose, and mionitor progress and ouicome in order to overcome reading barriers for their
stndents..

SPECIAL FEDERAL FUND

Daritig; fiscal year 1995, the School Board estzblished this find to acconnt for federal grants previously
recovered in the Geners! Fimd, The programos included in this fund, all of which are. federally-‘financed,
imelide Vordtional Edueation, Adult Basic Education, Enhencing Education Through Technology {EETT),
Comprehensive School Reform Program, Rural Education Achitvement Program, and. Math' and Scicace
‘Partmership.

IDEA SPECIAL EDUCATION FUND

Individuals with Disabilities Education Act (IDEA), Public: Law (PL) 101-475, is a federally financed
program of free public edugstion in the loast restrictive environment for childres with exceptionalities,

ANGIE SCHOOL DISTRICT FUND

The Angje School District Fund.accounts for a 5.12 mill ad valbrém tax ‘assessed on property within the
Angie School District to improvs, maintain, and cperate schools within the district. The majority of finsscing
is provided by ad velorem tax and state reveriue sharing,

SUMMER FEEDING PROGRAM.

The Summer Feeding Progrzm is ‘s’ program. that provides neuvrishing meals to students in summer schoal
sessiops.
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WASHINGT ON PARISH. SCROOL BOARD
Franklinton, Louisiana

Schedile of Revenues, Fxpanditares and Changes in Fund Balance - Budget and A ctual

Revennes:
Federal squrcesy
Restrioted grémte-in-ajd
‘Total revennes
Bxpendifures:
Instruction - special prograts
Support services:
Gengral administration
Tatal éxpenditures

Net change in find balance

Fund balances at begioning of year

Pund balaces at end of year

Title IT Special Revenus Fund

" Year ended June 30, 2009

3

Exhibit 5

Variance
Bu%&téﬂ Amounnfs Trpm

risiia Actial Bidget
408,842 648,157 §52,705 (95,492)
408,842 048,197 _ 552,705 (85,4973
408,015 647,233 551,791 95,432,

823 974 914 60

408,342 648,197 552,705 95,492

o

See accompanying independent auditors’ report.
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Exhibit 6

WASHINGTON PARISH SCHOOL BOARD

Frasklinton, Louisiana
~ Title IV Special Reverme Fund
Scheduié of Revennes, Expenditures and Chenges in Fund Balance - Bodget and Actual
Year ended Fane 30, 2009
Budgeted
Amounts Variance
Original and from
nal Actual Budget
Revennes:
Rederal sources: ) . .
Restricted grants-in-aid. 36917 25,981 (9,936)
Tatal Tevenues 36,917 25,981 {9,936)
Expendihnes;
Instruction ~special programs 36,917 26,452 10465
Total expenditures 35,917 96,452 10,465
Excess of revennes pver expenditures - 529 529
Orther finaneing nses:.
QOperating tratisfers Ut - (528 . (52%)
Net ¢hangs in fund balance - - -
Furd balanoes at beginning of year - - -
Pund balances at end of year - - -

See accompanying independent auditors' report.
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WASHINGTON PARISH SCHOOL BOARD

See accompanying independent auditors' report:

54

Exhibit 7

Franklintom, Louisiang.
Title: V 8pecie] Revenue Fund! A
Schédule of Revenues, Expenditures and Changes in Fiind Balahee - Budget.and Actual
Year ended Tune 30,2060
- Budgeted
Amounnts ‘Variance
Original and from
__ Final - Sctual Budget
-Reveriues:.
Federal sources: .
Restricted grants-in-aid’ 3 228 222 (6)
“Total revenues 228 229 8
Expenditures: |
Instruction - special programs 228 222 6
Support services:
. General edmiristration: - . -
Total expenditures 228 222 6
Net chamge in fimd balance - - .
"Fund balances at beginring. of year - - -
Fund balances at end of year $ - - -




WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loulsizina

L Reading First Special Revenna Fand _
Schedule of Revennes, Bxpenditures and Changes In Fund Balance - Budget and Actual

Exhibit 8

Yearended June 30, 2009
. _ Variance
Budgeted Amounts ‘ from
Original Final Actusl Budget
Revenues:
Fedeial sources: _ '
Restricied grauts-in-gid 3 .1-,’033,255 1 .701;'%19 1,244 843 (436,376)
Tétal revermes ‘ 1,033,245 1,701,215, 1,244,843 (356,376)
Expenditures:
Tostruction:
Group benefits 94,855 115,635 121,228 (5,593)
Special programy’ 529,861 826,201 680,684 145,607
Employeebénefits 91,520 214,402 38,684 125,718
Coordinator S;g? 22,837 89,307 32,534 (5.234)
. Instructiong] stail development 268,300 - A71.659 306,595 165,055
Total instructional expenditures T.007.373 {,653,‘;285. - 340,155 I 55
Geperal edministration . 25872 .. 32934 2,111 30,823
Community service programs - - - -
Total expenditures. 1,033,245 1,701,219 1,244,243 456,376
Net ciange in fund balance - . - .
Fund baldnces ai beginning of yeat I - . -
Fund balances at end of year: 5. - . - - -

See accompanying Independent auditors' report.
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‘WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louisiana

_ Special Federal Special Reveona Fund ‘
Schedule 6f Revennes, Experiditiires-and Changes in Fund Balance - Budget and Actual

Year ended June 30, 2009

Ravenues:
Federal sources: .
Total revenves
Expenditures:
Instruction - special programs
‘Construction
Total expeaditires:
Excess of revenues over-expenditures

"Other {inzncing uses;
Opeirating transfers out

Net chang.in fund batance

Fund balances at beginning of year
Fund balancss.at end of year

See.accompanying independént audifors' report.
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‘Budgeted
Amounis

Origigal and

Final

Exhibit &

Variance
Jrom
Actoal Bodget

660,622 664,031 3,409
660,622 664,031 3,409
660,622 616,201 44 421
- 29022 (25,022)
660,622 645,223 15,399

18,808 18,808

(18,808) (18,208)




_ Exhibit 10
WASHINGTON PARISH SCHOOL-BOARD
Framklinton, Louisiata

, IDEA Spegial Education Special Revenve Fuud | _
Scliedule.of Reverues, Expenditures and Changes in Fund Balance - Bodget'and Actual

Year ended June 30, 2009
‘Variance
Budpéted Atodunts from
Uriginal __ Fimal Actual __ Budget
Revenues:

Pederal sources:

Restiicted grants-in-id $_1500,433 1,510,301 1,219,495 _ (290,806)
Total revenues- 1,501,433 1,510301 1219495  (250,806)
‘Expenditures:

Instruction. - special programs ‘

Support sepvicea: 983,755 901,092 121,637 179,455
Student services 174745 = 203,117 181458 21,659
Instructional staff support 216,329 272,630 212,814 59,816
Generdl adminisiration” 16,000 18,000 14,083 3,917
Plant sexvices. - 31,600 36,600 29,202 7308
Student transportation servicés 4816 5816 1,676 4 140

Total expenditures . _},427‘,2@___ 71‘,43_ 7,255 L 1608?0 276385
Excess.of revenies ¢ver expenditures 74,188 73,046 58,625 (14,421)
Other financing uses:

Operating transfers mat {74,188y (73,046 (58.625) 14,421

Net change.in fund balance - - - -
Fund balantes at beginning of year 42 .42 42 , .
Fund balzhces at end of year £ 4 42 42 -

See accompanying independent auditors’ feport:
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WASHINGTON PARISH SCHOOL BOARD

Angia Scheol District Special Reverive Fund

Fradkiinton, Lonisizny

Exhibit 11

Scliedule of Revenites, Expenditures and'Changes in Fund Balance - Budget and Actual

See accompanying independent anditofs"report,
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Yeer ended June 30,2009
Budgeted ‘
Amounts ‘Variance:
Original and Brom
Final _ Actnal Bodget
Revenues;
Loeal;saurtes:
Ad valprem. taxes 18,500, 15,744 1,244
Interest carnings 340 249 o)
Siate sources: ‘
Ottier 2500 _ 2sM _n
Total revenues 21,340-. 22,564 1224
Expenditures:
Supportservices:
- General sdministration 715 691 34
"Plait servicas 34615 14,282 20,333
Totdl expendinres 35,340 14573 20,367
Net change in fimd balance (14,000) 7,591 21,591
"Fund balances 4t beginning of year. 14,295 14295 -
Furid talarces at end of yesr 295 21,886 21,591



Franklinton;, Louisiana

WASHINGTON PARISH SCHOOL BOARD

‘Summer Feeding Pragfam Special Revenue Fund

Exhibit 12

‘Schedule-of Revernes, Bipenditures and Chariges it Fund Balance - Budget and Actual

Revenues:

Local sources:
Food servicés
Other

Federal scurces:

Restricted grants-in-aid-

Other - commadities
Total revenues
Expenditures:
Suopport services:
Food services
Total expenditures.

‘Bxcéss of revenues over expenditures

Other fndncing uses:
Operating transfers out

Net change in fnd balance

Fund balances at beginning of year

Fund balances at end of year

Yearended June 30, 2009
Budgeted
.Amounts Variance
Original-and from
“Final Actual Budget
5 200 488 288
200 343 143
75,000 79,455 4,455
2,500 3,262 762
71,900 83,548 5,648
36,650 34,044 2,606,
26,500 24,695 1,308
62,650 58,739 3,911
i 15,250 24,509 9,559
- _(60,000) (60,000
15,250. (35.191) (50,441)
50,608 50,608 -
$ 65,858 15,417 (50,441

See accompanying independent auditors' report.
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NON-MAJOR FUNDS - DEBT SERVICE FUNDS

The Vapado, Mt. Hermon and, Franklinton- Enon School District Debt Service Funds' accumulate monies for
the: paymerit of remaining bond issnes and/or imprdverments to.those districts: The bond issues dre :ﬁnancei
by a special property tax levy on-property mthm the territorfal limits oF the appropriate. school dlstrlcts

T,ha Demcns mamhed thmugh Qpponants,.
nsiug many-offensive weaponsl;




Exhibi¢ 13
WASHINGTON PARISH SCHDDL BOARD
‘Franklinton, Louiziana

Nonmajor Debt Service Funds
Combining Balance, Sheet
Jong 30, 2009,
Vatnadoe Mt. Hermon Frankljnton

High High Esoi Seliool ~ -
Sehool __ __ School, Distlet _ __ Total: .

: Assets ‘
Gash and cash equivaleats 5 79,727 104,412, 115,114
‘Receivebls ‘3;6?’?‘ ‘ B 18039_?6;“

Total assets s 3424 104412, 195,090,

‘Liabilities and Equity
Linhilites: e
“Toterfund payables $ - . 7S . TETES
Deferred reventes - . [1945253_5 I3 /2 B

Total liatilities | 23,669 - 31308 . 335087

Edity:
' Fand balafices: | A
Reservéd for debt'service . S97ss . toadlz o (H15308) ¢ . 48859, o

Total equity se755 . tomMy C _ ((IS308) . . 44889, o :

Total lisbilities and equity’ $ 83424 J04i2 196090 123936 ¢

‘See accompanying indepenident sublitors' report. s .



WASHINGTON PARISH SCHOOL BOARD

Franklinton, Loufsdans

Nohittalor Dbt Setvice Fands

. Combining Statement of Revenues; Expendifures, and Changas in Fund Balance

Revenuss:
Lotal sources:
-Ad valpreih taxes
Iiterest-parnings

Total revenues

. Bxpepditures:

‘Bepport servives - peneral administration

Debt ssrvica:
- Principal retirsment
Interest and bank charges
Total expendimres

Excess {deficiency) of reveanes over
expenditures .

Other firancing ngas;
Transfers oot

Met chapge in fund balances

.Fund balanoes at beginning.of year
Fand balances st 'end of year -

See accompanying independent auditors' report.

Exbibit 14

Year ended June 30, 2009
Verngdo Wit Hewuton Franklinton
Sechool Schigol Euoix School’
District District __ Diskrict Totsl .
§ 123,825 122,578 “ 246,203
2447 1429, . LE3Y 5,713
126272 123,807 1,837 _I51916
4218 4,245 - 8463
144,664 111,000 - 255,664
- 37914 37,7725 - 75,640
186,796, 152,971 . 339767
(60,524 (29,164) 1,837 (87:851)
. - (32,808) {32,808)
(60,529 (29,164) (30,971). {1205659)
__ 120279 133,576 (84,337 165,518
§ . 59755 104,412 {115,308) 48,859
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
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© NON-MAJOR FUNDS- CAPITAL PROJECTS FUNDS

The Tax District #4- Capital Projects fimd sccumulates monies for constraction and improvementy in the
Franklinton, Enen, Pine, aud Thomas communities. The bond is financed by & speoial property tax levy on
property within the territorizl limits of the apptopriate school districts. As a capital projects fund, a budget is
oot required.

The Mt Hermon High Sehiool. fund acounmulates monies for construction and Tmprovements to Mt. Harmon
High Sctiool, The bond 45 finahcial by a special property tax levy on property within the territorial limita-of
the M. Hermon school district.

The Franklinton-Enon Capital Préj‘ecils fund accounts for excess finds collected from the hond issue
criginally issued for the construction of Frankliaton High School. ad réngvations to Franklinton Junior High
and qitter various projects. within the district. These bonds have been paid in fll and excess funds eolfected
fram the! taxes 'may be used for the same purpose as the origina] bond issue, purchase of land, and capital
constraction within thie: district,

| Defense malisg big ploys aad holding many

}. | opponenis scurelass wasta force o beireckoned with!




o . Extibi¢ 15
WASHINGTON PARISH SCHOOL BOARD'

Frankfinton, Louisiana
Notmajor Cepital Projects Funds:
‘Combining Balanes Bheat.
Jun330,2009
M{ Bermon
Tax High Franktinton o
Districr#4 School Enon. Foral |,
Agsets ' ' ' :
Cast and cash equivalents $ 10,669 - - 10,669
Interfind seceivables - 109,894 - JLI7as 203
Totat assets S I056 = u%Ms 237708
Lighilities anil Equity
Lisbilfttes:
Interfind paysble s - - 103,591 163,591 ¢
Accounts and other payable. 120,563 - - 120,563
Total lisbilities 120,563 S lessor o 24084
Bauity:
Fund balances: o
Reserved for, capital projects - - 33,554 13,554 ..
Total equity - - 13,554 . 13554
Total habilities and equity $ 120,563 , 117,145 . 708

See accompanying indefrendent ayditors’ report,
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WASHINGTON PARISH SCHOOL BOARD

Franklinton, Lounisiana
Nonmujor Copital Projécts Futids
Combining Statement of Revennes, Expenditnres, and Changes-in Fund Bealance
Year ended June 30, 2009

Eshibit 16

Mt. Hermon'
Tax High Franidinton
District#d Schoal _ Enoy Totzt
Lotsal solreds - inberest eamings 8 135 § - 143
Local soitces - ofber - - 31,415 3ais
Total revgauce 135, 8 31,415 31,558
Expenditorgs:
Censtrustion 138355 1,364 50,669 170,188 -
Total expenditures _ NE3SS. . L1 50,669 (70,188
Daficiericy of revenios.over expenditures’ (113,220) {1,156) (19,254) (138,630
Other finencing sources:
Transters In. $52,742 157 2808 583707
Net changs in fid -balimces 434,522 (5%9) 18,554 M0
Fund balances at beginning of year . (434,520 959 - (433,523) .
Fimd balarices at ené of year $ - . 13,554 13,554

See nreompanyivg independent anditers' Teport.
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WASHINGTON PARISH SCHOOL BOARD
Franklintog, Louisiana
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FIDUCIARY FUND - SCHOOL ACTIVITY
AGENCY FUND

The School Activity Agency Fund accounts for monies generated by the séhools and organizafions within the.
schools of the parish, While these-accounts are under the supervision of the School Board, they belong to fhe-

mdividual school or their student bodies and arenot available for use by the School Board.

e, -

Distriot §-4A chanups and:on to the playoffs!!




Exkibit 17
WASHINGTON PARISH SCHOOL BOARD
¥ranklinton; Lounisisna

AgencyfFiduciary Fund
Schedule of Changes in Assets and Liabilities - School Activity Funds

Year ended June 30, 2009
Balance Balance
July 1, 2008 Additions Deletions = * June 30, 2009,
Asgets:
Cash and cash wedivalents.  § 797,644 2,148,824 2,120,572 823,296
Tatal assets. $ 797,844 2,748,824 2120572 825,896 ¢
I.iabci]itigs:
Interfind payable $ 2682 4,045 - EmE -
Deposits due othiers. 94962 ZMAAT | 3120572 _ IS8
Total lishilities $ T0T6M4 2048828 212057 _ 825895

See:accompanying independent auditors' report.



Schedule of Compensation Paid
to.School Board Membess

| et s B |

The Schedule of Campensaiion Paid. to Scliodl Board .Members is presented in -compliafice with House
Conurrent Resalutioii No. 54 of the 1979 Session of the Loulsiana Legistature. ‘Compensation of the Schopl
Board members is included in the general administrative. expenditures of the General Fund| In accardince
wiiht Lawisisnd Revised Statute 17:56, the School Board members have-elected the monthly payment method
of ¢ompensation. Under this method; each member of the Sthool Beard receives $600 per. month, 4nd: the
president receives §$700 per moath for'performing the duties of his:or her office:

FHS Demon football fatis.and support groups
traveled inany miles supporting theirteam!




WASHINGTON PARISH SCHOOL BOARD

Exbibit 18

Franklinton, Louisiaua
Agency/Fiduciary Foad
Schedule:of Changes in Deposits - By Sdhool
Cash Balances
“Year ended Jine 30, 2009
Baiance Balanee -
July'l, --June-30,.

School .. 2008 Additions  Deductions 2000 .
Angie Junjor High School $ 23,891 66,204 54,05D 36,045
Enon Elenieritary School 106,826 70,514 64,042 113298 .
Fragklinton Primary Schaol. 59,666 133,113 108,305 s#474’
Frankhinton Elementary-School 40,290 133,643 - 111,445 - . 62,388,
Ftanklinton Junipr High School 90,718 245,820 243,257 1.93,28)
Franklinton Hjgh School 72,670 642,886 665,015 ' 5%541 L
Mt. Hermon High-S¢hool. 88,946 152,138, 156,298 84,826,
Piné High School 130,116 383,448 378,160 135404 -
Thomas Junior, High S¢hool 162,816 114,972 ]25 317 - 824710
Varnado Elementary Sclicol 10,719 44827 39,727 16414
Varmado High School 60,704, .1441 s06 152:,1‘54' - 49,0567 .
‘Wesley Ray Elementary School 10,016 19, fiﬁs: 22,116 7365 .
Aduit Bducation. Center 224 1,29% 1286 o233t

$ 791684 2,148,824 2,120,572 825:896-

Soe accompanying independent auditors' report.
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WASHINGTON PARISH SCHOOL BOARD
Frapklinton, Logisiana

Other Supplemental Information
Schednle of Compsnsation Paid to Board Members
Year ended Tane 30,2009

Freddie H. Jefferson, President '3
Kharl L, Bickkam, Jt.

Bruce L. Brown.

John Braland

Dan, Stocum.

Matthew Tate

Oliver Dewitt Perry.

Mary Sue Adarhs

Lee Alan MeCain

Linda 8. Thomas

$

See accompanying independent anditorstréport-
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Exhibit 19

3,400
7,200
7,200
4,800
7,200
7,200
7,200
7,200
7,200
2,400
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STATISTICAL SECTION

Franklition Ir. High School provides o
strong feeder progrim to the FHS Démons,

50m,6ﬁ§hhfl&st!6:‘yeamfthe;fopﬂmﬂ‘ .




. TgEr

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana.

This page left intentionally blank:




WASHINGTON PARISH SCHOOL BOARD
FRANKLINTON, LOUISIANA

STATISTICAL INFORMATION

This settion. which is comprised of accounting and now-accounting data.is presented in order to provide the:
readar with additional information as an aid to understanding ths fnantial activities of the goyernmental unit.

: Index Table
Tinhancial Trends Information
Net Assets' by Compenent, Last Four Fiscal Years 1
Changas-in Net Assets, Last Four Fiscal Years 2
Fund Balances of Governmental Punds, Last Ten Fiscal Years 3
Changes in Fund Balances of Governmental Funds and.
Tax Revennes by Scirce, Last Ten Fiscal Years 4
Revenue Capacity Informetion ‘
Assessed Vilue aud Actuel Value.of Taxable Property; Last Ten Fiscal. Yiears: 5
Propérty Tax Rates, All Direct and Overlapping Governmenis, Last:Ten Biscal Years 6
Principal Property Taxpayers, Cufrent Year tind Tén Yesrs Ago 7
Property Tax Levies end Collections, Last Ten Fiscal Years, 8
Debt Capacity Information
Ratio of Net General Obligation Debi to Assessed Value and Net Bonded, Debt per
Capita and per Student,. Last Ten Fiscal Yeors 9
Computationof Direet and Overlapping Debt 10
Computation of Legal Debt' Matgin, Last TenTax Years 14
Demographic and Ecopomid Information.
Demagraphic Stetistics, Last Ten Fiscal Years 12.
Principal Emplayers, Curréit Year and Ter Years Ago 13
QOperdting Information
Filitime Bauivalent {FTE) Emplovees, Last Ten Fiscal Yeary 14
Generil Fund Expenditures by Function, by Percentage and by Pupil, Last Tén Fiscal
Yeary 15
Capital Asset Information 16
Genera| Fund Revemmes: by Sonfee, Last Tedi Fidedl Yems Y]
Stste Suppiort and. Lacal Stpport by Pupil, Last Ten: Fiscal Yeats 18

Percentage of Anaual Debt Service Expenditires For Gerleral Bonded Debt to Total .
General Fund Fxpenditures, Last Ten Fiscil Yeirs 19
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ble 1
WASHINGTON PARISH SCHOOL BOARD Table

Frakiinton, Louisiasa
NET ASSETS BY. COMPONENT
‘LASTFOUR FISCAL YEARS
(acerual basis of accounting)
: (Unaudited)
Fiscel Year
- 2009 2008 2007 2006
Governmental sctivities : S
Invested in capital assets,
net of related dabt $19,988,326 319,458,391  § 15,650,617  §14,115.275
Restricted 2,263,023 1,715,593 217208 526,935.
Unrestricted 5,163,146 9,687,259 13,097,137 11314160

Tatal povernmental achivitien net assets:  § 27,414,495  $30,861,643  § 28965052 l $26.336,370

Soaree: Audited: Comprehiensive Artnnsl Financial Repotts - Information available forfouryears
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WASEINGTON PARISH SCHQOL BOARD

Frariklinton, Louisitnh
CHANCES TN NET ABSETS
LAST FOUR FISCAL YEARS
{aocrual basiy oFaccounting)
(Utepdited)
Fiscal Year Boded Jiba 30,
2609 2008 2087 2006
Eaproses:
Tistructiof;
Regular progrzhes $ 19463576 § 17,197,464 3 14925942 14004129
Bpacial prograns 11,748,328 10728090 16357253 10,314,851
Osher edueativn progrums 3,183,850 297,185 2,340,289 197,310
Suppart services;
“Stedazt services LTBR,ETT 1,486,863 1.573,531 1.515,053
Instnctfonat stafl'services 2770410 2/498:834 2,125.887 2,896,170
Genzred admjnixfeation services. 5,540,716, 5,392,170 4351 632 3168218
Sthosl administafion services: &kl 390,689 2,479,674 2,373,526
Bugipesy services 490,902 407,024 371814 357,960
“Plant secvices. 5952234 ‘5572218 42166 3441758
‘Stulent rmnsporiation srvices - 3,568 11%: 3,688,626 3337,515 3,069,911
Food servides 1,727,034 1,468,328 1:393,518 1,224,636
Constraciion amd Jaod improvement' 350404 (78,508 f.vr: .
Comnuniry-gervies grograms 11,376 ‘18,438 30,951 'B,681
Tnterest gn Inng tea dett’ ‘836,829 995 351 946,413 O3 561
Tote) wxpeases A1740780.  .55,820,747 @MIA | 43A5THIS
Program revenues:
Charges:for vervives—sthool food 332253 320.7t1 260,123 214,674
Dperitting granes and contributivns - g 427 e B,998,528 9321486 10:426 369
Cafiity] grants-and contribations BT 1R, 718 129,805 " 147,088
TBL program reveques 2,990,350 DA45195T 9,741,354 16,808, 12
Hat expense (41,750,430 (46,168 750 [39.486.730) 32.602.813)
General revenaes and other changes
in net myyets
Tistas:

. -Ad valoresm tixes 4167511 3,684,235 3,550,100 3,340,728
“Shles Arid e, taices: -4,028,734 4,356,248 487,252 4,773,800
State revome ahmrdng 153,928 155,613 148820 " 144,002
Othes’ State funding ebuteey; includifg grants, 3,101,189 2,622,862 1,456,630 LE71,794

Sente i pot restricted'to specific
Propats A3E2880T IXRTSOTE 28.869:153 24,720 561
Tuterest snd invédtareny exinipgs, 219303 614,528 1007971 BEE11E

Liss an propecty disposal (17,001 - - -

Gaiins (W5} on Insmranpe procaeds - 629,738 (39452) 1,157,803
Misctlanéous 2852351, 307,080, . 2214928 1029:814

Tatel genaral revennes and other:
chiages in et spsets 48303282 43 065 381 42025418 37,954 616
Changt in net assefs 5 (3M7048) 5 1696591 5. 2£086E3 & 5304303

Sourds: Audited Compreliensive Aonyual Finandigl Rapers - Information available for fhur years
! Allacition began with 2005 fscal yeer

6§
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) Table 3
WASHINGTON PAXISH SCHOQL BOARD

Fraaklinton, Lonistana

FUND BALANGCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEAKS
(modified accrusl basis of recounting)
' (Unaudited)
General Fupd ____All Other Govemnmental Fundy
: WUnressrigd

Reported Total
in g all other

) Bpecial Govem-

Fiseal Revenue. mental
Year Reserved  Unreserved Total Reservad? ‘Funtls Funds

20090 % 2236757 % 1L7BL63 8 140185200 ¥ 2319603 ¢ 47,436 . 2,367,039

2008 1,220,891 12,066,571 13,287,462 1,339,797 147,462 1,487,259
2007 ‘i,sq«:,‘asv' 11,614,694 12:975,651, 32,954 1,648,144 1,681,068
2005 1,315,311 10,296, {42, 11,611,453 5,487,917 742,793 6,236,710
2005 1,258,572 7,010,245 3268817 17,036,668 705330 17,741,998
2004 1,141,573 7,622,203 8,763,776 22,421,124 T56:412 23,177,536,
2003 1,344,574 5,003,937 9,238,311 . 262,244 754,665 1,016,909
2002 703,391 8,464,189 9,167,580 940,257 773,902 1,714,139
. 26M 526,017 8,161,510 8,787,527 1,042,103 745,566 1,787,669.

2000 558,388 6,163,737 6,722,625 1,167,863 681,533 1,829,396

#. Includes Special Reveque, Capital Projects and Dabt Servioe Funds.
All fund balansss 1o Debt Service Funds are reserved to pay future debt service:
Source:-Anglied Comprehensive Annual Financial Reports - Information, available for ten ysars
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Frankfiotom, Lonslana

WASHINGTON FARISI SCHOOL BOARD

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS AND TAX REVIRVUES BY. §0URCE

REVENUES
Local sources:
Ad valorem taxes
Sales and uge taxes
YraErest sarnings
Food Services
Other:
Statt sourens:
Minimun, Foundation.
Other.
Fodersl Sturtes
‘Restritted granis-ip-nid
Other - commodiliss
TOTAL REVENUES

EXPENDITORES
Guerent:
Istructipn:
Regulat pmgams
Special progams
Tither. educhtidl progres ©
Suppart services:
Srudent serviess
FHikfreicticrial $1aff suppat,
Gereersl sdminstration sorvicesd ©
S¢hual sdministration service
Flant sarvices
Student transportation'yetvces.
Foud services
Construstipn anl land improvement
Cotpotmity Servico programs
Debt service - principal
Debt service' interest -
TOTAL EXFENDITURES

EXCESS OF REVENUES QVER
{UNDER) EXFENDITURES.

OTHER FINANCING SOURGRS{USER)

Sale'of proparty

Tsnuancs aflongaterm Gébt

tnsurancs foce=ds

Transfery in'

Tratisfers om.
TOTAL OTHER FINANCING
‘SOURCES(LISES)

Debt service g3 & percentage of |
Bopcapital expenititures

Souree: Audited Fibancial Reports

Table 4

LAST TRNFISCAL YEARS
[tmakified ncorial bashi of'octounting)
(Unaudited)
Fiscal Yew Ended June 34,
200§ 2008 2007 06 2005
$O4l679n § 3684235 S 3560000 § 3340728 0 5089785
4151928 4,548,127 4,668,657, 4 404,851 3:496,128
253,594 357,390, 911,701 881,587 “Ti3.409
152,253 330,71 290,12 114,674 © 213,46
11429,k 1,359,574 1,033,340 AN 852,270
3528 0T 32,925,077 126,869,153 24 720,564 33,501,132
3,260,127 2778475 1605460 - 2,005,796 L718,938
3,827,034 5,998,538 5,316,618 10,437,504 933,128
144,980 132,714 129,005 155034 47680
55518436 55 504,835 30,381,857 692817 42360366
(Eri ekt {5 11,060,101 15,040,868 14,158,115 13,580,812
10,473,453 10,941,758 10,433,957 10,617,264 11,644,888
2953535 2,985.771, 2,322;511 155,679 64400
1,645 83¢ 1,660,837 156221 1515559 1431247
2,850,969 271,353 2,114,387 2,896,143 2,512,148
3,574,15% 3254737 2928628 259,084 2489359,
3,459,587 328,438 1430,540 2.215,865 2,120,413,
451958 400,780 70,548 358,088 . 351863
4,458,077 4,456,069 3,983,004 2397295 2362235
3,557,910 3,654,861 1322102 3,073,272 2,908,606
157,849 1,478,460 1,374,528 1,185,152 1,148,908
360,404 2,688,422 £,160,504 12,827,057 6,065,628
1,376 18,408 30,951 _ sn 12,718
1,165,664 2854K0 935,000 900,000 855,000
R79.356 21,509 958935 991997 1,030 897
54,907,933 55,119,545 5396854 36,350,813 48,751 470
1610473 {534.110) {4,583,567) (9,421,595) 5,991,244y
385 - 2,553 an. a7
- 6As 02 400000 1253324
1272432 1,453,920 1,054,104 2;557,348 - 184238,
(1,272:432) {1453:920) (QO54104) _ 285IAE) . (18d4.m9)
388 e 402,553 1,353,244 Jar
's‘ -llsi_ollﬂsg: b4 1197z $ (3181414) 8 (R14B65x) (5‘93794231”
5.95% 3.57% 3.56% A.36% 4.44%
{Gominued)
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Table d
WASHINGTON PARISH SCHQOL BOARD

‘Pranilinton, Leulstana
CHARGES IN FIIND BALANCES OF GGVERNMENTAL FUNDS AND TAX REVENUES BY-SOURCE
LAST.TEN FISCAL YEAXS
(modificd-ncerual besis pf peconnting)
(Unandiid)
' Fliscal Virar Ended Jans 3,
004 T 03 2003 ) 2001 2000
REVENDES' '
Leal soacrees;
Ad valorem ioxes S LBaNs4S % LEBRBA S 1EETE S LBIBIM S (545846
finles and uso tanes 3831519 3,371,820 AT 450 3240777 327184
Titerost Earrings. 675,230 ' 380,18F 611;2%} 607,550 431,943
Food Sarvices 239,551 2i2.290 235476 248,583 24437
Other 608,801 567,008 57598 a9 971,868
Statc soprees,
Mgl Fonndafion 22,232,291 21374672 053792} 1971029 18,630,459
Other 12357208 1,183,938 963,209 1,109,877 $13M6
Federal Spuress ‘ )
- Reytricted grapta-in-aid 451969 7925,615 $248,137 451571 4,321,590
Uither - commeditles 138,334 143233 137,551 154,004 123,736
TOTAL REVENTIES 39KILS99 37,203,647 SZOIE 505 314961 30,198,337
EXPENDIURES
Corent
Insmuction:
Regular progrants 13,351,339 12,689,755 12,139,997 1, 700917 11,774 516
Specie] programm 5191394 711,288 6,381,035 4,029,232 5892134
Orthey sducation progrsts. 1640023 129:402 186,197 138,333 123,39
Stpport sorvices:
Shudent servicas 1,369,748 1,237,895 1,142,289 BTS2 £25.460
Instroctional staff supyont 1564434 1,705,091 ‘1361628 772,154 B1,99%
Gonert) sdministration servicas.. 1,366,458 2354602 “LisL 0T, 277,144 1058425
Sihosl adviftistration serviees Lisrgm 3] 825,026 L4z, ndnapd
Biisitiess serviees 325,497 298,708 309504 245 £33 243216
Plant sérvices 1,530,275 2408357 2135723 2,074,802 -2,020 850
Student trespbrtation serviees 27T3 A 2,586,793 2,548.903 2,371,644 12392047
Food pervicss. 1,008,575 100875 gal:3ae. 577,673 Y1663
Construction and lend fmpttvsment 3,270,899 1,376,518 347541 A5 1,033,474
Camumunity strvict prograns 12,458 4,840 20,885 97,775 12166
Diebi service - principml 20,000 1,345,000 640,000 613,000 585000 ;
Dbt herttitn - attrest - 611001 191,724 232,583 273,351 112,072
TOTAL EXFENDITURES 119007 37844 95 I2ED9 A 79,353 866 0425389
HKCESS OF REVENTES OVER
{UNDER) EXPENDITURES _{1,31R218) {541,048} 304,261 _ 1634744 . {331946)
Sika of priperty 4110 14,729 2262 8431 7394
Tssuniare of Mngemm, dabt 23,600,000 - - .
Ingaranea procteds: - -
‘Transférs in 145487 172,834 57,018 grxlsl G1498
Transfars ot {145457F (172,834 (07 059) B7313) (6L438)
TOTAL OTHER FINANCING Coo T o ’ T )
SOURCES (USER) 25,004,110 14,728 2282 8431 7,204
NEE CHANGE IN'EUND FALANCES LS UeRSAIT S (896319) § 306643 S rMONLYS 8 (7E6es
Debt gerviee as 4 percentiage of
noncapttal expandliores 33T 421% 2 M% 29%% 1.05%

(Consiuded)



Tabile 5

WASHINGTON RARISH SCHOOL BOARD

Fraajlintgn, Loulsisna
ASSESSED VALLE AND ACTUAL VALUE OF TAXABLE PROPERTY
{Unzudited)
Commmercial
: #nd Other Les: Tt
Real Estete- Prapecty Tota! Homestead Asgessad Tota]
Fiscal Assessod Aveped Assersad Eizmmlon Vel Direct Tex'
Year Viup, Valuz Vilue. C value Taicad Raty
2008 5 NS0T 5 9602410, 8 201303280 5 6R25L90T 3 490513n 11567
2008 104,042,560 0,007,020, 194,048,580 56,762,010 132,287,570 120,60
207 10,258,320 77,542,620 179,800,540 53,045,485 138,755,455, 12610
iy 97,881,960 75,704,110 ¥3,586,070 43,843,160 119.742,910 129'50
2005 B5,093,850- 77,855,850 162,949,740 $2,441,750 110,507,950 13340
2004 85,743,550 23,189,890 168,935,440 49,955,240 118,950,200 136.60
2003 52561580 &1,552370 164,063,950 29202730 114361,720 153.]0
2002 £0,623.240 77,539,720 158,162,560 48,899,580 109263, 540 116,10
2001 77,798,580 70,148,450 147,947,030 47,815,570, 100,131,460 100.10
2000 4,534,900 §8,748,740 123,343,640 29,042,870 4,500,970 17570

Nois? Property in'the, parlsh. is reasyessed cach year: Propecty’ls aiseamed ut sctudl valoc, iherelor, the apsessedt
values dre squal 1o actual value, Tex mizs s per 51,000 ofassessed vilue, Thess values ropmesent the, parish's
nszessed values sinse the school disticts data bfoken into xedl extate:and commercix] was nof readiiy avalfatie.

Souroe: Washinglon Parlsh Assessory Office
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Table 7
WASHINGTON PARISH SCHOOL BOARD
Franklinfon, Louisiana

PRINCIPAL PROFERTY TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO

(Unaudited)
Tuzie 30, 2009
Percentage

of Total

Assegsed Assessed

Téaxpayer “Type of Business Valiation ~ Renk. Valuation,
Torida Gas Transmission Utility $ 8,652,930 i 481%
Southern Nidtoral Gas Co. Uﬁﬁt}{ 5,537,040 2 3.08%
Wiishington-St: Tammany Elec. Coop  Utility 4,083,970 3. 2.27%
Bell South Telecommunications Communications- 2,534,870 4. 1.41%
EBntergy Louisiana, Inc. Utitity 2,182,930 5 121%
Miles, Joe M. &:Sons, Ins. Lumber Company 1,271 480 & 0.71%
Entergy Gulf States, Ine. Utility 1,141,210 7 0.63%
Cenfral Louisina Blectric Uility 1,110,040 8 0.62%
‘Weyerhaevser Company Paper Products 908,040 9 0.51%
'Weyerhaeuser Companfy Paper Products, 889,070 10 0.49%
$ 28,311,580 13.40%

Souroe 2009; Washington Parish Assessor's Office:

Note: The table for prisicipel propesty taxpayers should report the assessed valuation for the-ten highest
ranked taxpayers and the percentage of total assessed valuation that sach represeats for the current year
apd mine years ago.. This information s not available for nine years ago.
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Table 8

WASHINGTON PARISH SCHOOL BOARD-
Franklintén, Louisiana

PROPERTY TAX LEVIES. AND SOLLECTIONS

‘LAST TEN FISCAL YEARS
(Unauditedy
Callscted within the
Taxes Levied Fjscal Collactions iu Total Colfeations to Date

Fizoal for the Year of the- Subsequent Total Tox Perceiitage
Year, _ Figeal Year Levy Asnount’ Yaoflevy Yems Callections, of Levy.

008 S 437188 8 4,161,511 o756 s - $ 4167911 97.58%

2008 3,999,662 3,684,238 D11% . 3,644,235 Be11%

2007 3,809,520 3,309,500 92.12% - 3,509,500 92.12%

2006 3,614,801 329,191 89.94% - 3,251,191 80,94%

2008 3,353,212 3,007,53% BL69% 173 3,000,712 £9.70%

2004 3,087,580 2,776,084 §9.91% 542, 2,776,626 39.93%

2003 © 1,800,852 1,708,451 B4.87% 9,101 1,717,582 55.37%

2002 1,814,342 1,560,921 RED2% 52008 1,617,929 38.89%

2001 1,755:.032 1540 902 87.36% 9317 1,550,219 27.83%

2008 1,787,513 1,603,862 B2T1% 24,635 1,628,597 51.08%

Sources: Washiigtm Tox Cellbctor's Offics and Washington Parish School Soant Depaiiment’'of Fibance . '
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. . Table 10
WASHINGTON PARISH SCHOOL BOARD

Franklinton, Lovisiana

COMPUTATION OF DIRECT AND OVERLAPPING DEBT

JUNEB30,.2009
(Unaudited).
Gerieral Percentage Amownt
Obligation Applicable -Applicable
Bonded Deht o to
Jurisdiotion Ountstariding Government Gavernment
! !i'mg-
Washington Parish
Schoel Board § 19375000 100.00% 3 19279000
‘Oveilapping: ’
Parish ICouncil - ~
Taotal Overlapping e e T -
Total $ 19,379,000 § 19,379,000

‘Sourse: Respective goyernment:eititics
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WASHINGTON PARISH SCHOOT. BOARD

Franklinton, Louigisna
COMPUTATION OF LEGAL DEBT MARGIN
LAST TEN TAX YBARS
{Unapdited)
Debt Limit of Fifty Less: Total Legal,
Assessed Percent {50%4)4E Bonded Debt
Yeat Value (1) Astesged Value Debt (1) Margin
2009 § LTi21870 0§ 58,560,935 & 17,115,977 41,444,958
2008 106,274,730 $3,137,365. 18,824,007 34,313,358
2007 98,510,560 45,255,350 20,120,691 29,134,639
2006 93,754,480 46,871,240 21,474,966 25,402,274
2005 88,206,270 44,103,133 22,631,218 21,471,817
2004 £1,229,6520 40,614,960 23,591,976 17,082 984
2003 79,221,620 38,610,810 1,796,631 37,314,179
2002 78,175,820 39,087,910 2,628,544 16,459,366
2001 76,807,480 38,403,740 3,290,457 35,113,583
2000 67,502,610 33,751,305 3,646,753 30,104,552
Sources: (1) From Table 9
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Table 11

Legal Debt Margin
ai a %of the
Debt Limit

54,19%

70.77%
54.5%%
59.15%

48.68%:
42.06%,
9546%5
93.28%
91.43%
B9.20%
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WASHINGTON PARISH SCHOOL BOARD
Frankiinton, Leovisiana

Table 13

T YEAR AND NI TEARS AGO
(Unaudited)
2009 2000

Bmployer. Tndustry Type Emplayer Industry Type
Washington-Parish School Board Gévérament Wathington Parish School Beard Gavernment
Tempte Inland Gorporetion’ Manufacturing, Geiylord Container Carpordtion -Minufactinng
Bagaluss School Board: Govérnment: Bogatusa Schoal Board Goveriment
Washingipn Corractional Faciliny Governinert Washington Corrections] Facility Gavernmient
L3U Health Scienves Centar: Healtheare Bogafusa Community Medicat Cenier }!silth;mm
Windimil! Nurserics, Inc, Agricoituce Windmill Waorseries, Inc, Agficaliure’
Winn Dixie Lowistana, I Retsil Washington 5t, Ta;nmc_ny Charity Hospital Healtticare .
City of Bogalusa Governmént’ Winn Divie Loussiane, Ine. ‘Retafl
RiversideMedical Center Healthonrs City of Bogaluta Government
SITEL Cal) Cengar Riversldz Mediaal Cinter Healicare

Séurcés: Washington Econowis Develgpment-Foundation {intamet}, Washimgwon Parish Sehiool Board

" Note: The teble for principal employsrs should réport the 614 denploysés fiur' sach smployer fnd the paroshiage of o employiment

-of the School Busird that each eiployer tepresents. This informuation is nof aveiliblo,
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‘ ‘ Table 15,
WASHINGTQNM PARISH SCROOL BOARD

Fraakligton, Lonisiana
GENERAL FUND EXPENDITURES BY FUNCTION, BY PERCENTAGE AND.BY PUFIL
LAST TENFISCALYEARS
* (modified acorysl basis of accountiog)
(Unaudited).
Piscal Year Ended Rutiz 30,
000 2001 2002 20M 2004
EXPENDTITURES
Current:
Ingtrvotigu:
Regulsr education programs 8 1L77ASI6 5 1L70R9I7 0§ 12739997 8 1689755 & 13251339
50:1% 49.5% 48.3% 45.6% 45,6%
Spechal efucation programs 3,776,341 3,042,589 4,239,751, 5,225,659 53T
. 16.1% 15.8% 16.1% 18.8% 18:5%
Other eddycation progrems 123,371 158,333 139,797 129,492 .05
0.5% 0.7% 0.7% 0.5% '0.3%
“Papil suppartservices 763,30 908,341 1,015,543 1,093,235 1,106,419
33% ‘3B 38% 1.5% 4.1%
Tnstrudtitanl staff servicks 416,074 468,025 935,946 1,002,612 1,075,643
18% 26% 35% 3.6% 3%
General edmindstration services 663,353 651,368 606,825 775,526 T13,895
2.8% 2.8% 23% 4% 21%
School administration servioes 1,492,334 1,429,860 1,821,894 1,798,318 1,781,459
6.3%4 5.1 659 €.5% 6.1%
Business services 248218 246,635 309,904, 298,708 325,497
11% L.0% 1.2% 1A% 1.1%
Plagt services L¥T3,466 1,953,123 1,990,615 2,238,189 1,385,395,
3.0% 23% 7.5%. 8.0% 8%
Ttansprtation 2,390,742 2367887 2,544,375 2.579,992. 2775398
10.2% 10.0% 9.6% 9,3% 9.5%
Food servicis s - - -7 -
: 0.0% 0.0% 0.0% 0.0% 0.0%
Community service programs - - -- . -
' 0.0% 0% 0.0% v 0.0%
[Pacltity acquivition and vonstruction - - 14,450.00 25,080 MIT3
0.0% 0.0% 0.1% 0.1% 0.1%
Debt sprvice ~ principa! - . - - .
0.0% 0.0% 0.0% 0.0% 0.0%
Debt service - interest - - - - -
0.0% 0.0% 0:0% 0.0% 0.0%
Total T DSIET3 5 23629531 3 26400137 % 27851866 § 2909004l
Pupil count - Ootober 1* (1) 4,512 492 4,495 4,536 2,819
Avernge expenditurea per pupil 5 5145 8 5146 § 5875 % 6,148 % 6,03%

(1} Soures: Teble 9
Séurce: Audited Financial Statements « Washington:Fatish Schod] Board ]
* The envollment dare for fiscal yaar 2006 {s-May 1, Z006. Due to the Hurrisenes Katrina and Rita, the State changed the
offigial ecunt deto for this year. ’ (continued)
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EXPENDITURES

Correnk:
Regular education programs
‘Special education programs
Other education programs

Support:
Pupil support services

Instry cticnal sfservices

General administation servives

‘8choo] administration services
Businass services
“Plant services
Trpsportation
Focd services
Cammumity service programs
Fatility abquisition and construciion
Debt servios - principal
Debt service - interest
Totat

Popil.ctizat - Getober 1*
Average sxpandinures per pupil

Franklintor, Lodisiana
GINERAL FUND EXPENDITURES BY FUNCTION, BY PERCENTAGE AND BY PUPIL, continued
. LAST TEN FISCAL YEARS:
{modified accrnal basis of accpunting)
(Unpudited)
Fiseal Year Ended Jone 36,
2005 2006 2007 2008 2009
$ 13580812 5 14158125 3 15040868 § 17060100 5 17727113
43,55 42.1% 41.7% 40.2%. 4}.3%
6,321,872 6,932,537 5,031,310 5,897,826 5,674,342
20.5% 206% 14.0% J39% 13.2%
64,400 75,695 2,138,527 3,871,787 2,933,533
0285 02% 52% 6.8% 58%
1,282,1%1 1,250,260 1,404,828 1,495,643 1,485,376
4.1% 3% 3.6% 3.5%. 2.4%
1,416,280 1,509,514 1,450,453 1,710,197 1,973,837
45% 4.5% 4.0% 4.0%. 46%
700471 780,380 914 629 1,006,154 1,116,666
2.3% 2.2%. 2.5% 2.4%, 26%
2119168 2.312,3R9 2419545 3,273,261 3,456,337
6.8% 6.6% 6.T% 7% 8.1%
351,943 152 088 370,548 400,780 451,958
1.1 L1% L0% 0:9% '1.1%
2.451,08% 2,778,787 3,868,102, 4,353,291 4379997
79% 8.9%. 18.7% 10.2% 10.2%.
2,903,628 3,070,999 3,319,356 3.652,126 3,635,171
'9.5% 310 5.29% 8.6% 3%
0.0% 0.0% 0.0% 8.0% 0.0%
0,0 0:.0%% 0.0% 0.0% 0.0%
19,671 536,628 105,825 754577 77,332,
0.1% 1L7% 0.3% 1.8% 0.2%
0.0% 0:0% 0.0%: 0.0% 0.6%
Q0% 0.0% 0.0% - 00% 0095
T§ 30210035 5 33883412 .3 36054191 8 42473061 8 42,511,660
. 4,803 4,844 4,916 5268 3,32
5 6500 % 6047 3 1336 % 07§ 8057
{rmtipued)

WASHINGTION PARISH SCHOOL BOARD

Table 15




WASHINGTON -PARISH SCHOOL BOARD
Franklinton, Louisjzna

GENERAL FUND EXPENDITURES BY FUNCTION, BY PEREENTAGE AND RY PUPIL, comtinned

Table 15

LAST TEN FISCAL YEARS
(modified acerual basis of accounting)
(Unaudited)
‘ Fiscal Year Ended June 30, .
2000 201 2002 203 2004
ESPENDITURES
Current:
Ingiruchon;
Regular cdusation programs $ 2,573 8 2,349 $ 2834 3% 2,801 $ 2,750
50.1% 195% 48.2% #5.6% 45.6%
Sprcinl odueation programs . 826 815 043 1,154 L6
16.1% 15.8% 16.1% 18.5% 18.5%
Qlther cducation programs 7 34 42 2 2
0:5%° 0.7% 0.7% 0.5% 0.3%
Support; ‘
Pupdl'suppaort services 167 198 26 242 230
31.3%. 1.8% 38% 2 0% 4.1%
Tnsinictignal staff services 21 102 308 221 23
1.8% T0% 3.5% 36% 1%
General administration services 143 4z 135 171 161
2.8% "1.8% 2.3% 2.8% 2.7%
Sohoo] administration services 326 311 403 397 370
53% £1% 6.5% 6.5% 6.1%:
Business and central services 54 54 69 66 68,
1.1%. 1.0% 1.2%. 11% 1%
Plant pperations and maintznatice 410 425 443 492 495
B.0%% . 8.3 73% 8.0% R2%
Transpurtation 523 516 565 570 576
[0.2% 10.0% 9.6% $.3% 4.5%.
Community sarvice prograns: - - - - p
0.0% 0.0% 0.0% G.0% €.0%
Facility poquisition mnd construciion -~ -~ 3 5 7
0.0% 0.0% 0.1% 0.1% 0.1%:
Dbt service - prineipal - - . - -
0.0% £.0% 0.0% 0.0% 0L0%
Dbt service - interest - - - - -
0.0% 0.0% 2.0% 0,07 0.6%:
Totud § 505 § 3% 5 s 5 Gus 5 gor
Pupil wount - Cetcber 1% 4,572 4,592 4,499 4,530 4,819
* The enroliment date for fiscal year 2006 is May 1, 2006. Due to Hurrivanes Katrina and Rita, the State changed the
offfcial count date for this year.
Source: Table 15 {eentinued)
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GENERAL FUND EXPENDITURES BY FUNCTION, BY PERCENTAGE AND BY PUPL, cortinied
LAST TEN FISCAL YEARS
{modifizd acorual basis of acedunting)

EXFENDITUREY
Current:
Instruction:
Regutar edocgtion programs

Special education programs

Other education, prograims

*Support;
Pupit support services

Instructions] staff servioes

General administration services

Sehool administration services

Business and central services

Plant opecatiohs and maintenancs

Transportition
Community service programs
Ricility acquisiton and construction
Debt servics - principal
Debt serviee - inferest

Tel

Pupil count ~ Ocpober 1*

Pranklinton, Louisiana:

WASHINGTON PARISH SCHOOL BOARD

. Table 15

Bé-

{1Inawdited)
Fistal Year Ended Juna 30,
2005, 2006 2007 2008 2009
$ 2828 % 1925 8 3,060 3220 3,328
3.5% 42.1% 41.6% .59.5% '41.3%
1,316 1,431 1,023 1,113 1,065
20.2% 20.6% 13.9% 13.6% 13.2%
13 16 435 S4% 531
02% 0.2% 6:2% 6.6% 6.8%.
67 25% 265 282 275
1%, 3.7% 3.6% 3.5% 34%
295 312 295 33 m
4.5% 4.5% 4.0% 4.0% 4.6%
14% 155 186 190 1o
2.3%. 22% 2.5% 2.4% 2.6%
441 457 492 613 645
6.3% 6.6% 6.7% 7.6% 8.1%
7 ! 75 76 %5,
11% 1.1%. 1.0% 1.9% 1.1%
510 574 787 i) a2
19% $:3% W% 10.1% 102%
605 634 675 689 86
9.3% 9.1% 9.2% 2.4% £.5%
- . 22 142 .
0.0% 0.0% 0.3% 7% 0:0%
4 115 2 142 15
0.1% L7% 0.3% 1.7% 02%.
0.0% 0.0% 0.0% 0.0% 0.0%
0.0% 0.0% 0.0% 0.0% 0.0%’
$ 6500 3. sgar § 7358 8,159 8,057
4,863 4,892 8,916 5,298 5,326
{conchudad)



WASHINGTON PARISH SCHOOL BOARD

Table 16

Franklinton, Louvislana
CAPITAL ASSET INFORMATION
JUNE 30, 200%:
{Unendited)
Year Square
_ Schools Opened Foofage Capacity  Enrollment
Angie Junior High School 1933 32,100 225 164
Enon Blementary Schoo! 1930 43,430 425 335
Franklinton Elementary Schoo! 190D 56,300 525 ¢
Fracklinton Elementary School 2006 57,665 550 511
Franklinton Jismior High School 1938 68,500 600 644
Franklinton Primary School 1945 39,700 609 607
Pranklinton High School’ 1986 §7,400 8G0 827
Mt. Hermon Sckool, 1965, 71,370 55 560
Pine High Schoo! 1948 57,400 600 0
Pine School 2006 86,567 600 397
Thomas Elementary School 1952 40,300 573 581
Varnado Elepentary School 1968 13,450 275 211
Varpado High Bchool 198% 48,080 225 191
Wesley Ray Elementary Schoof 1955 34,150 275 158

Source: Washington Parish School Board Department of Finance
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Table 1%

WASHINGTON PARISH SCHOOL BOARD
JFranklinton, Louistana

Percentage of Annual Debt Service Expenditures

For General Bonded Debt to
Total General Fiind Expenditumes
Last Ten Fiscal Years
(Unaudited)
Percentage of
Toial Debt Service
Fiscal Total Debt General Fund  to General Fund
Vear Principal Interest Service: _ Expenditures Expenditures
2000, $ 5850000 § 312,072 § 897,072 § 23,524,673 381%
2001 . 615,000 273,351 888,351 23,629,631 3.76%
2002 660,000 232,583 892,583 26,409,137 3.38%
2003 1,345,000 191,721 1,536,721 27,851,566 5.52%.
2004 820,000 $81,053 1,401,053 29,090,444 4,82%:
2005 855,000 1,036,897 1,891,897 31,219,935 6.06%
2006 900,000 995,997 1,895,997 33,653,412 5.63%
2007 935,000 958,985 1,693,985 36,064,191 5.25%
2008 985,000 921,509 1,906,509 42,475,961 4.49%
2009 1,165,664 879,156 2,044,820 42,911,660 4.77%

Somrce: Anllited Comprehsnsive Annual Financit] Reports - Inforpation-available for ten years
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SINGLE AUDIT SECTION

REQUIRED REPORTS - GOVERNMENT AUDITING STANDARDS

The following pages. contain reports on (he internal -control strachure and compliance with laws and
regulations tequired by Government Auditing Standards, issaed by the Comptroller General of the Untted
Stafes. These reports address the financial statements; as weil as the federal financial assistance programs of
the-School Board.

Th accordance with Office-of Management and Budget Circular A-133, a Schedvle of Expenditures of Federal
Awards and rélated notes arspregented. ‘

The 7-0 FIHS Falcons,
fufure FH3 Diemona)




WASHINGTON PARISH SCHOOL BOARD
Franklinton, {ouisiana
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON:COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCTAL STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

The Members of the
Wathington Parish School Board
Fraoklinton, Losisiaia:

We have sudited the financial statemunts of the govemmonta,l activities, each major fund, and the sggregate
remaining figid infarmation of the Washington Parish School Board (the Scheal Board), as of and for the year
ended Time 30, 2009, which collectively comprise the School Board’s basic finaneial stateserts and have
issued our report thereon dated December 9,:2009, We conducted. onr-audit in accordance with audiing
standards generally accepted in the United States of Americs and the standards applicable to, financial audits
contained in Governmert Auditing Standerds, issued by fhe Comptroller General of the United States.

‘Imternal Contro Fipdnei rtin

In planning and performing our audit, we: considered the Schobl Board’s driternal control ovér fimancial
Teparting as & basis for designing our audmng procedures for the purpose of expressing our-apinions on the
finanoial statements, but. not for' the purpase of expressing an opinlon on the effectiveness. of ﬂ).a Sihiool
Board’s internal control over financial reporting:. Accordingly, we. do hot. express an opigion on the
effectiveness.of the School Board’s internal.control over finiancial reporting,.

A control dfﬁcwncy exists when the design or operation of a gontrol does pot allow management, or
smployees, in the normal cowrse of performing their assigned fanctions, to prevent or detect misstiteients on
a timely basis, A significant dsficiency i a conttol deficiency, or combintion of control deficiencies, that
advemely affects the School Board’s ability to initiste, authorive, record, process, or raport Financlal data
relisbly in aecordance with generally atcapted sgcouriting prmclples guch: that there is more than a remicte
likelitood that a misstatement of the Schaol Board’s financial statemients that is more than inconsequential
will not be pravented or detected by the S¢hool Board’s internal control.

A material wegkness is a significant deficiency, or coimbination of sighificant deficiencies, that results in morfe

than a remofe likelihood that.a material misstatement of the financial staterments will not-be prevented or
detpcted by the School Board’s intersial control
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Our consideration of the intemal coarol over financidl reporting was for the |imited purpose deseribed in the
first paragraph of this section and would not necessarily identify all defieiencies in internal control that might
be significant defiziencies or material weaknesses; We did pot identify any deficiencies in krternal control
over financial reporting that we consider to be material weaknesses, as. defined above.

‘Complianeg and Other Matters

As part of obtaining ressonable assurance about whether the Sthoal Board’s financial staternents are free of
material missiatement, we performed tests :of ts compliance with certain provisions of laws, regulations,
-contracts and gramts, noncompliance with which could have a direct and material effect on the. determiriation
of financial statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinien. The results of ‘our tests
-discloséd ofie instance of noncompliance or athier matters that are required to be reperted under Govermment
Avditing Standerds and which is described in the accompanying schedule of findings and questioned costs as
itern 09-01.

The School Bodrd’. fesponse fo the finding identified in gur andit i described in the accompanying scheduie
-of Findings and questioned costs, We did not audit the School Boatd’s response and, gccordingly, we express
‘Do:opinion ¢n it.

This report is intended solely for the information and use of the Board, the. Scheol Board’s manapgement and

.federal awdrding-agencies and pass-thronghientities, such-as the State of Louvisiane &nd Legislative Auditor’s
Offiee ant] i3 not intended io be and should not be used by anyone other than these specified parties,

| ‘Pgsﬁdﬁah:;m« treflrvdte

Metaitie, Lowisiana
December.9, 2009
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO
FACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORPANCE WITH OMB CIRCULAR A-133
AND THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

The Members of the
* Washington Pariéh School Board
Framklimtan, Lovisiana;

Compliace

We tiave audited the complisnee of Washington Parish School Besrd (the School Boardy, with ths types of
compliance requirements described In the U 8. Office of Management and. Budget (OMB) Circular 4-133

Complignce Supplement that are applicable to each . of its. miajor federal programs: for- the year entéd
Tuge 30, 2009, The Sehool Board's major federsl programs ate identified in the summary of anditors® results
sectiom of the: acoompanying schedule of findings and questioned costs. Compliance with the requirements of
laws, regulations, eontracts and grants applioabls o esch of its major federal programs s the responsibility of
School Board’s manepernent. Our responsibility is to express an opinion.on the School Board's compliance
‘based on our audit.

We conductsd vur audit of dom_phancc in accordance with: auditing standards gencrally aceepted in thie United
States of America; the standards applicable to financial audits contzined in Government Auditing Standards,
issued by the LComptroller General of the United States; and OMB Circular A-133, Awdits of States, Loeal
Goversments, and Non-Profit Organizations, Those standards and OMB Circuldr A-133 require that we plan
and perform the audit to obtain reasonable assuance dbout whether noncoripliance “with the types of
compliance requirements referred ‘to above: that could have a direct and material effect on a major federal
program occurred, An‘audif. includes examining, on a test bagsis, evidence sbout the School Board's
corpliance with thoss xeqmremems and perfhiming such pther procedures as we congidered necessary in the
circumstances. We believe that our andit provides a reasanable:basis for.our opinjon. Our audit does not
provide a legal detarmination on the Scheol Board's vompliance with those tequirements.,

Im our opinion, the Schoel Board compliad, in all. mraterig} raspoots, with the requirements referred to above
that-ars applicable to each of its major federsl prograzs for the year ended Jnne 30, 2009.
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The managemf:nt of the School Bouard is responsible for establishing dud maintaining effestive. internal
cortrol-over compliznce with the requirements of laws, regulaiions, contrects, and grants applicable to federal.
programs. In planting and porforming our audit, we considered the School Board‘s internal centrol over
compliance with requiremeénts:that tould have a direct and material effect on & majpor federa! program in order
to determine our avditing provedures for the purpose of expressing our opluioi o compliance, but not for the
purpose of expressing an apinion on the effectivehess of internal control over compliance. Accordingly, we
do Tot express an-opinion on the effectiveness.of the School Board’s internal control over compliance.

A control éeficiency in an eptity’s internial contro) aver compliance exists when the design or operation of a
control does ot allow :management or amployees, in the normal cowrse of performing their assigned
functions, to prevent or detect noncompliance with a type of compliance raquirement of & federal program-on
r timely basis. A significant deficipney is @ contol deficiency, or combination of control deficiencies, that
adversely affécts fhe entity's ability to:administer 2 federl pmgram such that there is more than 2 remote
likelihood that moncompliace with a type of compliance roqmremem of a federal pmgram that iz more then
inconsequential will not be preveatsd or detacted By the entity’s internal contral.

A miaterial weakness is a sigmificant deficiency, or combination of significant deficiencies, that results in'more
than a remote likelihood that & material noncomplisnce with a type of complisnce reqquirement of a federal
program that s more than inconsequantial will not be prevented or detected by the entity’s internal control.

Our consideration of the internal cootrol over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all defigiencies in internal contral that might be
significant deficiencies. or material weaknesses. We did not identify any deficiencies in intemal control over
compliance to-be materidl weakresses, 45 defined above.

Schedulp of BExpenditares of Federal Awards.

We have audited the financial statements of the governmental ‘activities, each major fund, and. the aggregate
rematning fund iriformation of the Wadlingron. Parish School Board (the School Board), as of and for the year
ended Jurié 30; 2009, and have issned ot repori thereon dated December 9, 2009: Our audit was- performed
for the purpose of forming our opinions on the financial statemerits that colleaﬁveiy comprise the ‘School
Board’s basic: fmancial ‘statéments. The. accampanying schedule ‘of expenditures of. federal awards is
presonted for the purposes of additional aualysis as'required by OMB- Circular. A-133 and j5 not 2 required
part of the basic financial statemesits. Such information has been subjected to the auditing procedures applied
in.the audit of the basic financial statements-and, in our opinjos, ¢, fairly stated, in all material respects,
relation tothe basjc financial statements taken as a whole.

This report is infended solely for the information and useof the Board, the School Board’s mansgement and
federal aWardmg agEnc:es and pasy-Brough entities, such as the State of Louisiapa and Leglsmnva Auditor’s
Office and is not intended t b and should not be nsed by anyons other than these spesified parties.

Postorhmats + Mokl pite

Metairie, Lotisiana.
December 9, 2009
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WASHINGTON PARISH SCHOOL BOARD

Fraeidintan, Lowmsians
Ssheduls of Expenditrsg of Raderal Awards
For thé yesr cnded Jont 30, 2009
Pass-Throngh
‘Number
United Siates Departorent of Agricaliurs:
Passedthrgugh Lpulsibin Dopartinent of Education;
Sumrmey Fotd Strvice Program for Childien -
Srhool Brealdust Progiun, -
FPassed-thirough Lozisims Department of Agriculturs 2nd
Fofestyy - Food Distribrtion -
Tt United Stetes Departmrent of Apriouliyre
United Sinteg Departinety of Tefeosa :
Murire ROTC -
Pulted Sialcs Departmam of Education:.
Eassodtimpugh Lanfishns Deprrimions of Bducation:
.FEMA Disayter Pubilic Asgislanre
Ssrmtbgics’ o Bmpitwes Peoglo 28-05-EP-59
28-0R-MC-59; IE0T- M-8, 28
Math and Scicsice Partoership (MSP) 03-MP-59; 7¢-09.M2-52
28-06-AS-5%; 28-07-RE-49G 28
8. RF$5C; 23-08-RF-59; 22-03-
Reaing Firct GLes5-

Adujt Tdusatbon - State-Administeresl Prograth

25-09-44-59, 33-08-44-59; 28-
08.21:55-C; 28093159

Ttile T~ Mo Child Left Babind (NCLE) Part A Basir, SOTDALBOOIE .
DEA» PARTE Speciyl Bdueatlon-Grants t Staes H27 4080033 -
Vicutions] Edueation - Hasic Grants 5 Statee FHG502-50C; 28090259
 Individudls with Tisabilivies Piveation Aet - Preschioo] 1 T3AT0052

“Tifie IV.- Dirug:Eres Schoolt and Communities QL88A08001 _

Title V¥ ~ Immovative Education Program Strategies S208A70018 .

23-05-49:59; 2803-55-55; . 26

Tihsmeing Eduoatfon Through Techuslogy 094553

| LA# (Témpoomry Ald g Neady Fumilies) 28090859

Rural Edueation Achisvetsent Program 2B08-RT-59; 35-09-RB-59
- Advanced Placerasnt o I807-LT-SS

Title' T} + Stndent Ieflu, Prylish Langnsgo Acquisition. 28-06-53-59.

Title I - Improving Teacher Quatity State Grant SISTACRODLT

Total bited Statas Depirnnant of Bjveation
United Swares Deparsment of huberiort
Prssed-through Loujstans et of Culturs, Recreatinn and Toursm:
"Natjonnl Park Setvices 2200502

Uhnited States Carpotation. for Natitmal and Commmily Servioa:™

Passed-throagh Lonisiem Offfos of the Lievtensmt Goveor, Lovlstam Serve Commissdon:

Lowisiena-Leéarn and-Setve

Tenta! Pedaral Avand Sxpenditgren

See accompanying indeperdent auditrefe report.

CEDA
Program

 Nupaber

10.555
10,559,
£0.553

10.550

83098

97.036
93 8588

$4.346B

833574

BA0A
B4.010A
B4.027A
640484
84,1234,
BA.186A
B4.208A

BHIEY
93.558
243585
£4.3308
8473564
3674

15816

$4.004

Expeniitoret

$ 1,792,649
35761
691,799

144 590

2685303
45,305

379,118
3012

174,494

1,244,843,

BLY38
2,129,220
1,181,684

£9,643

37,401

26501

b2Y,

an: H
85,903
156,985
108
-

552,905

ALY

5,023
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WASHINGFON PARISH SCHOOE BOARD
Franklinion, Louisiana

Notes 1o Schedule of Expenditiires, of Fedéral Awards
June 30, 2009 |

General

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all fedoral
awards of the Washington Parish:School Boird (the School Board). The School Board reparting enfity
fs defined in Noté 1 o the financial statements for the vear ended June 30, 2009. All federal awards
recsived directly from federal ageneies are inchyled on the schedule, as well as federal awards passed-
threugh other government agenciss.

Basis of Accounting

The:sccompenying Sthedule of Bxpenditares of Federal Awards is presented using the modified accrial
basis of actouiting, which is described in Note 1 to the School Board's financial-statements for the year
ended June 30, 2009,

Ralationship o Finapeial Staterenta

Federal revenues are reported in the School Board’s financial'stateménts as follows:

General Fund - Grasts 3 425,424
Titie T 2,129,220
School Lunch
Grants 2,484,648
Commadities 141,728
5,181,620
Non-Major Funds - )
Grants 3,764,038
Commodities 3,262
3,767,300
Total Reported Schiedule of Expenditures of Teders] Awards £,943,320
Amounts to be expended in2010 23,694
Total it the School Board's financial statements § 8!9723014

Total comymodities for the year ended June 80, 2009, wate £144,990,

Amounts reporied in'the Schedule-of Expenditures of Pederal Awgrds agree with the amounts reparted in,
the related federal financial reports, except for the amounts in reports submitted as of a-date subsequent,

to-Jume 30, 2009,
Notes Payable to a Federal Ageney

The School Board received a Special Communjty Disaster Loan {the “Loan™ from the ?edzral
governroent on August 23, 2006 in the amount of $400,000. The tprms of the Loan specify interest to
acorue at 3.12% anpually to be repard with principal when due on July 19, 2011.
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisizna -

Schedule-of Fin&ings and Questienad Costs.
Year ended Jung 30, 2009

(13 Summary of Auditors’ Result_s_

@
®)

{©
CY

&
©

()
W

The type of repott issued on.the ﬁnaﬁci al statements: umm]_tﬁ;ql,_gaig‘@

Reportable conditions in iiternal control were dis¢losed by the audit of the Financial Stafements: .
uope reported  Material wealinesses: none ‘

Noncompliance which is mmaterial to the financial statements: tioge (ses (9-01)

Reportable conditions in internal coutrol .over major programs: wi
Maferial wesknesses; none : ‘ '

The typt of repodt issued on complience for major programs: ymqualified opinion

Any audit findings which aze required 1o be reported under Section. 510(z) of OMB Circular A-
133:n0 ‘ )

Major programs:

United States Department of Education:
Passed throvgh Louisiana Departroent.of Education

Title 1 -No Child Left Bbhigﬁd {NCLB)} Part A Basic $4,00.0A
Title 1L - Improving Teacher Quality State Grant 84.367A
FEMA Disaster Public Assistance. 97.036

Dollar threshold used to distinguish between Type A and Type B progmms: $300.000.

Audites qualified as a low-risk audites nnder Section.530 of OMB Cirentar A-133; yes’

o7



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loutsiana

Schedule of Findings-and GQuestioned Costs
Year ended June 30, 2009

(2) Findings Relating to the Firancial Statements Reported in Accordance with Goverrment Auditing

3

Standards.:

inding 09-0
Fixed Asset Compliatice

Condition: In:our testing observations of fixed assets compliance, we noted that the Schoal Board
did not have a complete observation of ell of its fixed assets dwring the fiscal year. The
observation of fixed astets supports the accuracy of the records related to capital asset records.

Criteria; As required by state law (LSA RS 24:515), The head of every auditee sabject to
examiration and audit under the provisiogs of RS, 24;513(A) §hiall maintain redords of all fand,
buildings, improvements other than buildings, equipment, and any .other general fixed assets
which were purchased or otherwise acquired, and for which such entity is accoumtable. The
records shall include information as to the:dats of purckase of such property or equipment, the
initial -cost, the disposition, if any, the purpose of such disposition, and the recipient of the
property ar equipment disposed of.

Effect: Since a gomplete obsgrvation was hot perform duting the fiscal year, th existance: of
iterns was not completely verified.

Cause: The School Board had a change. in personnel during the fiscal year, which resnited in an
oversight on éonduction of the annusl fixed assets observation, The School Board has historically
performed its observations every'yéar.

Recommendation: The. -Scheol Board should reinforce jts procedures that require anmual
observations of fixed assets.

Agemj) Response: The Schaol Bodrd does have procedures and has historically performed annual
reviews. Once it came to the School Bourd’s attention thatthe physical observations had not been.
performed in a timely mapiner, the School Board began the pravess immediately instead of
walling until the end of the current fistal year. Partial observations/verifications ocowred diring:
the year. Wo have assigned the oversight of the physical cbservations to an individual to ensure
timely completion in subsequent vears.

Findidgs and Questioned Costs relating to Federal Awards: pone

9%



Item 88-01

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lowislana

Sumumary Schedvle of Prior Audit Findings
Year ended June 30, 2009

‘Buidget Compliance

Condition: In our testing budget compliance, we noted thet the LA 4 Federal Special Revenue
Fund ¢id not have an approved budget,

Criteria: A¢ requited by state law (LSA RS 39:1301-15), the Louisiana Local Government -
Budget Act applies to all Louisiana politica) subdivisions with & gendril fund ar & special revenue
fimd, except that the public participation provisions only apply to those. political subdivisions
with proposed expenditures totaling two hundred fifty thausand dollars ormore in sgch finds,

Effect: The School Board did not comply with the abdve requirement.

Canse: Tha School Board did not-anticipate receiving any fimds; finds wete made available by
the State afier bodgets were initially approved earlier in the fiscal year. :

Recommendation: The Séhool Board should -establish procedures that quarterly reviews of all
funds ate performed 1o determine that 51l budgets have been sppropnately approved: 1

Agency Respanse; ' The School Board has:procedurss-to ensure for its budget process. Howaver, it -
will review periodically during the yesar to delermine if any additional bodgets need fo be
presented to the Board for approval.

Stetus The finding has been resolved by the School Board.
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WASHINGTON PARISH SCHOOL BOARD
F;an‘klihton, Louisiana

This page Teft intentionatly blank:



WASHINGTON PARISH SCHOQI, BOARD

PERFORMANCE AND STATISTICAL DATA

FOR THE YEAR ENDED JUNE 30, 2009




WASHINGTON PARISH SCHOOL BOARD

PERFORMANCE AND STATISTICAL DATA SCHEDULES

FOR THE YEAR ENDED JUNE 30, 2009




P

| Postlethwaite
3 & Netterville

A Profeasional Accauniing Corporetion
Assaciated Qlfices in Principal Citles af tha United Stares

WWW,PNCpa,com

Independent Accountants’ Report
On Applying Agrecd-Upon Procedures

To the Members of the
Washington Parish School Board
Franklinton, Louisiana:

We have performed the procedures included in the Louisiana Governmental Audit Guide and enumerated
below, which were agreed to by the management of the Washington Parish School Board {the School
Board) and the Legislature Auditor, State of Louisiana, solely to assist users in evaluating management’s
assertions about the performance and statistical data accompanying the annual financial statements of the
School Beard and to determine whether the specified schedules are free of obvious errors and omissions
as provided by the Board of Elementary and Secondary Lducation (BESE) Bulletin as related to the
limited procedures performed herein. This agreed-upon procedures engagement was performed in
accordance with standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of the specified users of the report.
Censequently, we make na representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information and are as
follows:

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources (Schedule {)
1.  We selecled a random sample of 40 transactions and revicwed supporting decumentation to
determine if the sampled expenditures/revenues are classified correctly and are reported in the
proper amounts for each of the following ameunts reported on the schedule:

e Total General Fund Instructional Expenditures,
o Total General Fund Equipment Expenditures,
¢ Total Local Taxation Revenue, and

Total State Revenue in Lieu of Taxes.

-]

We noted no exceptions.
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Education Levels of Public School Staff (Schedulz 2)

2.

We reconciled the total number of full-time classroomn teachers per the schedule “Experience of
Public Principals and Full-time Classroom Teachers™ (Schedule 4) to the combined total
number of full-fime ¢lassrooin fzachers per this schedule snd to school board supporting payrol]
records as of October 1%

We noted no exceptions.

We reconciled the combined ftotal of principals and assistant principals per the schedule
“Experience of Public Principals and Full-time Classroom Teachers” (Schedule 4) to the
cembined o the combined total of principals and assistant principals per this schedule.

We noted no exceptions,

We obtained a list of full-time tcachers, principals, and assistant principals by classification as
of October 1¥ and as reported on the schedule. We traced a random sample of 25 teachers to the
individual’s personnel {ile and determine if the individual’s education level was properly

classified on the schaduls.

We noted no exceptions.

Nwmber and Tyvpe of Public Schools (Schedule 3)

5.

Nperience of Public Schoe! Princinals and Full-time Classroom Teachers (Schedule 4

We obtained a list of schools by type as reported on the schedule. We compared the list to the
schools and grade levels as reported on the Title | Grants to Local Bducational Agencics
(CFDA 84.010) application and/or the National School Lunch Program (CFDA 10.555)
application,

We noted no exceptions.

We obtained a list of full-time teachers, principals, and assistant principals by classification as
of October 1 and as reported on the schedule and traced the same sample used in procedure 4 to
the individual’s personuel file and determined if the individual’s experience was properly

classified on the schedule,

We noted no exceptions.

Public School Staff Data (Schedule 5)

7.

We obtained a list of all classroom teachers including their base salary, extra compensation, and
ROTC or rehived retiree status as well as full-time equivalent as reported on the schedule and
traced a random sample of 25 teachcrs to the individual’s personne! file and determined if the
individual’s salary, extra compeusation, and full-time equivalents werc properly included on the
schedule.

We noted no exceptions.

We recalculated the average salaries and full-time equivalents reported in the schedule.

We noted no exceptions.




Class Size Chargeteristics (Schedule 6)

9.  Woc obtained a list of classes by school, school type, and class size as reported on the schedule
and reconciled school type classifications to Schedule 3 data, as obtained in procedure 5. We
then traced a random sample of 10 classes to the October 1* roll books for those classes and
determined if' the class was properly classified on the schedule,

We noted no exceptions.

Lauistana Educational Assessment Progsrom (LEAP) for the 21" Centiry (Schedule 7)
10. We obtained test scores as provided by the testing authority and reconciled scores as reported
by the testing authority to scores reported in the schedule by the Washington Parish School
Board.

We noted no exceptions.

The Graduation Exit Exam for the 217 Cemury (Schedule 8)
11. We obtained test scores as provided by the testing auiharity and reconciled scores as reparted
by the testing authority to scores reported in the schedule by the Washington Parish School
Board.

We noted no exceptions.

The Iowa Tests (Schedule 9)

12. We obtained test scores as provided by the testing authority and reconciled scores as reporled
by the testing authority to scores reported in the schedule by the Washington Parish School
Board.

We noted no exceptions,

We were not engaged to, and did not, perform an examination, the objective of which would be the
expression of an opinion on management’s assertions. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that would have
been reported fo you.

This report is intended salely for the use of management of the School Board, the Louisiana Department
of Education, the Louisiana Legislature, and the Legislative Auditor, State of Louisiana, and should not
be used by those who have not agreed to the procedures and taken responsibility for the sufficiency ol the
procedures for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the
Legislative Auditor as a public document,

?osﬁt,mwd—cg + ﬂjlh'/‘h‘”‘ﬂm

December 9, 2009




WASHINGTON PARISH SCHOOL BOARD SCHEDULE 1
GENERAL FUND INSTRUCTIONAL AND SUPPORT EXPENDITURES
AND CERTAIN LOCAL REVENUE SOURCES
JULY 1, 2008 - JUNE 30, 2009

General Fund Instructional and Equipment Expenditures

General Fund Instructional Expenditures:
Teacher and Student Interaction Aclivities:

Classroom Teacher Salaries $ 14,996,816
Other Instructional Staff Activities 3,163,119
Employee Benefits 6,950,411
Purchased Professional and Technical Services 35,280
Instructional Materials and Supplies 1,055,218
Instructional Equipment 27,054
Totat Teacher and Student Interaction Activities $ 28227908
Other Instructional Activities 107,082
26,334,99C
Pupil Support Activities 1,465,376
Less: Equipment for Pupil Support Activities -
Net Pupil Support Activities 1,465,376
Instructional Staff Services 1,973,837
Less: Equipment for Instructional Staff Services -
Net Instructional Staff Services 1,973,837
Total General Fund Instructional Expenditures $ 29,774,203
Total General Fund Equipment Expenditures § 27,064
Certain Local Revenue Sources
Local Taxation Revenue:
Constilutional Ad Valorem Taxes 3 282,623
Renewatle Ad Valorem Tax 1,088,291
Debt Service Ad Valorem Tax
Up to 1% of Collections by the Sheriff on Taxes 108,722
Sales and Use Tax 4,151,928
Tatal Local Taxation Revenue $ 5,632,564
State Revenue in Lieu of Taxes:
Revenue Sharing - Constitutional Tax 32,740
Revenue Sharing - Other Taxes 126,188
Revenue Sharing - Excess Portion -
Other Revenue in Liew of Taxes -
Total State Revenue in Lieu of Taxes $ 158,928
Nanpublic Textbook Revenue $ -
Nonpublic Transportation Revenue $ -

Prepared by the Washington Parish School Board
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Schedule 5: Public School Staff Data For the Year Ended June 30, 2008-2009

Classroom Teachers
Excluding ROTC and
All Claggroom Teachers Rehired Retirees

lAverage Classroom
Teacher's Salary

Inci sation
IAverage Classroom
[Teacher's Salary
Excluding Extra Compansation

[ ST B L ,

Number of Teacher Full-time
[Equivalents (FTE's) used in
IComputation of Averags Sataries 348 4744

327.7005

Note. Figures reported include all sources of funding (l.e. federal, state, and local) but exclude employes
benefits. Generally, relired teachers rehirad to teach receive less compensation than non-refirad teachers
and ROTC teachers receive mare compensation bacause of a federal supplement. Therefore, these
teachers arg excluded from the computation in the last coluran. This schedule excludes day-to-day
substitutes and temporary employses.

Prepared by the Washington Parish School Board
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