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We have audited the accompanying financial statements of the governmental activities, each major fund and the
aggregate remaining fund information of the Tensas Parish School Board, as of and for the year ended June 30, 2006,
which collectively comprise the School Board’s basic financial statements, as listed in the table of contents. These
financial statements are the responsibility of the School Board’s management. Qur responsibility is to express
opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptrolier General of the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects the respective
financial position of the governmental activities, each major fund and the aggregate remaining fund information of
the School Board, as of June 30, 2006, and the respective changes in financial position for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 13, 2006, on our
consideration of the School Board’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report
is to describe the scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards and should be
considered in assessing the results of the audit.

The management’s discussion and analysis and budgetary comparison information presented on pages 3-8 are not a
required part of the basic financial statements, but are supplementary information required by accounting principles
generally accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation of the required
supplemental information. However, we did not audit the information and express no opinion on it.




Our audit was performed for the purpose of forming opinions on the financial statements that collectively comprise
the School Board’s basic financial statements. The accompanying supplemental information, as listed in the table of
contents, and the Schedule of Expenditures of Federal Awards, as required by OMB Circular No. A-133, are
presented for purposes of additional analysis and are not a required part of the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial statements and,
in our opinion, is fairly stated in all material respects, in relation to the basic financial statements taken as a whole.

/V\ij‘ QGBV%;MGHMDQM

Marcus, Robinson and Hassell
Monroe, Louisiana
December 13, 2006
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TENSAS PARISH SCHOOL BOARD
ST. JOSEPH, LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 200

The Management’s Discussion and Analysis of the Tensas Parish School Board's financial performance presents a
narrative overview and analysis of the Tensas parish School Board’s financial activities for the year ended fune 30,
2006. This document focuses on the current year’s activities, resulting changes, and currently known facts in
comparison with the prior year’s information (where available). Please read this document with the Tensas Parish
School Board’s financial statements, which begins on page 8.

FINANCIAL HIGHLIGHTS: The primary resources available to the School Board are local revenues which are
primarily tax receipts, state revenues which are primarily minimum foundation funding and cost reimbursement
grants and federal revenues which are primarily cost reimbursements grants.

¢ The Tensas Parish School Board had cash and cash equivalents in the amount of $1,819,471 at June 30, 2006,
which represents an increase of $415,574 from prior year end.

¢ The Tensas Parish School Board had current accounts payables and accruals in the amount of $766,617 for the
year ended June 30, 2006, a increase of $297,739 from the prior year.

¢ The Tensas Parish School Board had total revenues in the amount of $10,454,666 for the year ended June 30,
2006, which represents an increase of $220,386 from prior year end.

¢ The Tensas Parish School Board received $1,994,191 in ad valorem and sales taxes for the fiscal year ended June
30, 2006, representing an increase of $49,817 from prior year end.

4+ The Tensas Parish School Board General Fund received state Minimum Foundation Program monies in the
amount of $4,4359,084 for the year ended June 30, 2006, an increase of $417,123 from the prior year grant.

¢ The Tensas Parish School Board received State Revenue from all sources totaling $5,112,547 for the year ended
June 30, 2006, a increase of $851,520 from the prior year.

4 The Tensas Parish School Board received Federal Revenue from all sources totaling $2,999,474 for the year
ended June 30, 2006, a increase of $194,714 from the prior year,

¢ The Tensas Parish School Board had instructional services expenditures in the amount of $4,444,280 for the year
ended June 30, 2006, which represents a decrease in the amount of $611,735.

4 The Tensas Parish School Board had support services expenditures in the amount of $4,354,920 for the year
ended June 30, 2006, which represents an increase in the amount of $458,776 from the prior year.

¢+ The Tensas Parish School Board had debt service payments in the amount of $60,000, an increase of $3,000
from the prior year.

The following graphic illustrates the minimum requirements for school districts established by Governmental
Accounting Standards Board Statement No. 34, Basic Financial Statements - and Management’s Discussion and
Analysis - for State and Local Governments.

Management’s Discussion and Analysis
]
Basic Financial Statements
|
Required Supplementary Information
(other than MD&A)

These financial statements consist of three sections - Management’s Discussion and Analysis (this section), the basic
financial statements (including the notes to the financial statements), and required supplementary information.

3
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TENSAS PARISH SCHOOL BOARD
ST. JOSEPH, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS

FOR THE YEAR ENDED JUNE 30, 2006

GOVERNMENT - WIDE FINANCIAL STATEMENTS

The government-wide financial statements are designed to provide readers with a broad overview of the School
Board’s finances, in a manner similar to private-sector business.

The statement of net assets presents information on all of the School Board’s assets and liabilities, with the difference
between the two reported as net assets. Overtime, increases or decreases in net assets may serve as a useful indicator
of whether the financial position of the schoo! board is improving or deteriorating.

The statement of activities presents information showing how the School Board’s net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of the cash flow. Thus, revenues and expenditures reported in this statement for
some items will only result in cash flows in future periods (e.g. uncollected taxes and earned but unused
sick/vacation leave),

Both of the government-wide financial statements present functions of the School Board that are principally
supported by taxes and intergovernmental revenues (governmental activities). The School Board has no functions or
activities which are business-like in nature, meaning that they are primarily supported by user fees and charges for
services, such as a municipally owned utility system, The governmental activities of the School Board include
regular and special education programs, support programs, administration, maintenance, student transportation, and
school food services. The School Board contains no other units of government (component units) nor is it contained
as a component unit of any other level of local or state government.

FUND FINANCIAL STATEMENTS

A fund is a grouping of related accounts that are used to maintain control over resources that have been segregated
for specific activities or objectives. The Schoo! Board, like other state and local governments, uses fund accounting
to ensure and demonstrate compliance with finance-related legal requirements. All of the funds of the School Board
can be divided into two categories: governmental funds and fiduciary funds.

Governmental funds are used to account for essentially the same functions as governmental activities in the
government-wide financial statements. However, unlike the govermment-wide financial statements, governmental
fund financial statement focus on the near-term inflows and outflows of spendable resources, as well as on balances
of spendable resources available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financing requirements. Because the focus of governmental funds is narrower than that of
the government-wide financial statements, it is useful to compare the information presented for governmental funds
with similar information presented for governmental activities in the government-wide financial statements, By
doing so, readers may better understand the long-term impact of the School Board’s near term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to facilitate this comparison between governmental funds and
governmental activities.




TENSAS PARISH SCHOOL BOARD
ST. JOSEPH. LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2006

The School Board maintains many individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures and changes in
fund balances for the General Fund, Title 1, and the Sales & Use Tax Fund, all of which are considered major funds.
The remaining funds are combined into a single aggregated presentation under the label of other governmental funds,
which contains all non-major funds. Individual fund data for each of these non-major funds is provided in the form
of combining statements elsewhere in this report.

Fiduciary funds are used to account for resources held for the benefit of outside parties, such as students and
employees. Fiduciary funds are not reflected in the government-wide financial statements because the resources of
those funds are not available to support the School Board’s programs. The two fiduciary funds of the School Board
are the School Activity Fund {which contains monies belonging to the school, their students, and clubs and other
activities) and the Nonexpendable Trust Funds (Deferred Compensation Program 457 which contains monies
belonging to school employees in lieu of social security and not eligible to participate in the retirement systems).

NOTES TO THE FINANCIAL STATEMENTS

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

FINANCIAL ANALYSIS OF THE ENTITY

Statement of Net Assets
As of June 30, 2006
June 30,
2006 2005
Current and Other Assets $1,819,471 $1,403,897
Receivables 1,279,112 542,817
Inventory 20,133 32,333
Capital Assets 3.492.190 3,588.233
Total Assets 6,610,906 5,567,280
Accounts Payable and Accruals 766,617 468,878
Deferred Revenues 2,578 28,571
Compensated Absences Payable 212,357 217,484
Loans Payable 265,000 325.000
Total Liabilities 1,246,552 1.039.933
Net Assets:
Investment in Capital Assets 3,492,190 3,588,233
Reserved Fund Equity - Special Education 100,036 100,036
Reserved Fund Equity - School Lunch Program 50,000 50,000
Reserved for Debt Service 2,741 2,839
Restricted Fund Equity - Tobacco Settlement 621,801 600,711
Unrestricted Fund Equity 1.097.586 185,528
Total Net Assets $5,364.354 $4.527.347
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TENSAS PARISH SCHOOL BOARD
ST. JOSEPH, LOUISIANA

MANAGEMENT'S DISCUSSION AND ANALYSIS

FOR THE YEAR ENDED JUNE 30, 2006

Capital Assets, which are reported net of accumulated depreciation, account for 52.82% of total assets.
Loans Payable account for 21.25% of total liabilities

Net Assets invested in capital assets, account for 65.10% of total net assets,
Total net assets have increased $1,043,626 (18.75%) from the prior year.
Total liabilities have increased $206,619 (19.87%) from the prior year.

REVENUE:

Program Revenues:
Charges for Services

General Revenues:
Ad Valorem Taxes
Sales & Use Taxes

EXPENDITURES:
Regular Expenditures

Changes in Net Assets
For the Year Ended June 30, 2006

Operating Grants & Contributions
Capital Grants and Contributions

Other Taxes

Interest & Investment Eamings
Minimum Foundation Program

State Revenue Sharing

Other

TOTAL REVENUE

Special Education Expenditures
Vocational Education Expenditures

Pupil Support Programs
Staff Support Programs
General Administration
School Administration
Business Services

Operations & Maintenance of Plants

Pupil Transportation
Food Services
Community Services

Depreciation

Interest on Long-Term Debt

Other

TOTAL EXPENDITURES

CHANGE IN NET ASSETS

For the Year Ended
June 30

2006 __ 2005
$ 19,929 $ 27,295
3,203,034 3,586,485
152,001 0
1,246,562 1,223,838
702,760 676,341
44,929 44,195
61,156 41,184
4,439,084 4,021,961
26,084 26,985
__ 559,187 434,383
10,454,666 10,082,667
1,838,914 1,719,748
2,571,812 3,317,038
7,236 29,370
1,022,380 846,527
848,374 872,454
331,590 311,683
435,691 440,315
238,695 201,406
731,987 675,452
565,523 548,307
579,482 516,876
0 676
272,017 284,459
13,284 15,733
— 130674 — 136,480
9617659 9916524
S 7007 § 166143




TENSAS PARISH SCHOOL BOARD

ST. JOSEPH, LOUISTANA
MANAGEMENT’S DISCUSSION AND ANALYSIS

FOR THE YEAR ENDED JUNE 30, 2006

¢ The School Board received an increase of $212,098 in MFP funding due to students displaced from Hurricane
Katrina/Rita. These funds accounted in part for the increase in net assets.

¢ The School Board closed Lisbon Elementary School, located in Waterproof, Louisiana, at the end of the 2004-
2005 fiscal year. The closing of this school and the reduction in school personnel attributed to the increase in net
assets for the fiscal year ended June 30, 2006,

¢ Ad Valorem and sales taxes account for 19% of total revenues and should remain fairly consistent from year to
year.

¢ MFP accounts for 42% of total revenue, but will decrease next year.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets
At June 30, 2006, the Tensas Parish School Board had $3,492,190 invested in a broad range of capital assets,

including land, buildings, and furniture and equipment.
(Capital Assets

(Net of Depreciation)
June 30
2006 20035
Land $ 309,540 $ 309,540
Buildings 2,888,191 3,111,375
Fumiture & Equipment 294.459 167,318
Totals $3,492.190 $3.588,233

Long Term Debt

The School Board had $265,000 in loans outstanding at June 30, 2006, compared to $325,000 on June 30, 2005 (a
decrease of $60,000.

Variations Between Original and Final Budgets

The School Board amended budgets for the year ended June 30, 2006. The majority of the variances that required
the budgets to be amended were due to revenue and expenditures increases from the Katrina/Rita displaced students.

Economic Factors and Next Year’s Budget

The School Board’s elected officials and management considered the following factors when setting the budget for
the year ended June 39, 2006:

+ Property taxes and sales taxes should remain consistent.

+ Expenditures are expected to remain consistent with the years prior to Hurricane Katrina/Rita.

¢ On June 20, 2006, the School Board voted to consolidate the high school students located at Newellton High
School and Davidson High School. Newellton High School was closed and Davidson High School was renamed
to Tensas Parish High School. One-time expenditures are anticipated in implementing this action for the 2006-
2007 school year. However, the 2007-2008 should reflect a decrease in expenditures due to this consolidation
plan.




TENSAS PARISH SCHOOL BOARD

ST. JOSEPH, LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2006

Contacting the School Board’s Financial Management

Our financial report is designed to provide our citizens, taxpayers, parents and students with a general overview of
the School Board’s finances and to show the School Board’s accountability for the money it receives. If you have
questions about this report or wish to request additional financial information, contact Judy McKnight, Business
Manager, at Tensas Parish School Board, P.O. box 318, St. Joseph, Louisiana, 71366. Telephone # 318-766-3269

L




BASIC FINANCIAL STATEMENTS:

GOVERNMENT-WIDE
FINANCIAL STATEMENTS (GWFS)
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Assets
Cash and Cash Equivalents
Receivables
Inventory
Capital Assets, net
Total Assets

Liabilities
Accounts Payable and Accruals
Deferred Revenues
Long-Term Liabilities
Due Within One Year
Due in More Than One Year

Total Liabilities

Net Assets
Invested in Capital Assets
Restricted for;
School Food Service
Debt Service
General Fund
Unrestricted
Total Net Assets

TENSAS PARISH SCHOOL BOARD

STATEMENT OF NET ASSETS
JUNE 30, 2006

See Notes to Financial Statements
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Statement A

51,819,471
1,279,112
20,133
3.492.190
6,610,906

766,617
2,578

78,873
398.484
1,246,552

3,492,190

50,000
2,741
721,837
1.097.586
$5.364,354
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TENSAS PARISH SCHOOL BOARD
STATEMENT OF ACTIVITIES Statement B
FOR THE YEAR ENDED JUNE 30, 2006

Program Revenues Net (Expense)
Operating Revenue and
Charges for  Grants and Capital Changes in
Expenses _ Services Contributions Grants  _Fixed Assets
Functions/Programs
Governmental Activities:
Instruction
Regular Programs $1,838,914 $ 0 $ 235006 § 0  $(1,603,908)
Special Programs 2,571,812 0 1,006,018 0 (1,565,794)
Adult and Continuing Ed. 7,236 0 0 0 (7,236)
Support Services
Student Services 1,022,380 0 623,091 0 (399,289)
Instructional Staff Support 848,374 0 615,634 0 (232,740)
General Administration 331,590 0 5,371 0 (326,219)
School Administration 435,691 0 3,682 0 (432,009)
Business Services 238,695 0 4,364 0 (234,331)
Plant Services 731,987 0 41,624 0 (690,363)
Student Transportation Services 595,523 0 77,467 0 (518,056)
Food Services 579,482 19,929 476,190 0 (83,363)
Other 130,674 0 114,587 0 (16,087)
Interest on Long-Term Debt 13,284 0 0 0 {13,284)
Depreciation (Unallocated) 272017 0 0 _152.001 { 120016)
Total Governmenta! Activities $9.617.659 $19.929 $3.203.034 $152.001 $(6.242.6935)
General Revenues
Taxes:
Praperty Taxes, Levied for General Purposes 1,246,502
Sales Taxes 702,760
State Revenue Sharing 26,084
Other Taxes 44,929
Minimum Foundation Program 4,439,084
Grants and Contributions Not Restricted to Specific Programs 292,018
Interest Income 61,156
Miscellaneous 267.169
Total Genera] Revenues 7,079,702
Change in Net Assets 837,007
Net Assets - Beginning 4,527,347
Net Assets - Ending $5,364,354

See Notes to Financial Statements
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BASIC FINANCIAL STATEMENTS

FUND FINANCIAL STATEMENTS(FFS)
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TENSAS PARISH SCHOOL BOARD
GOVERNMENTAL FUNDS
BALANCE SHEETS Statement C
JUNE 30, 2006
Disaster Other
General Relief Governmental
Fund Regular Title I Fund Total _
Assets
Cash and Cash Equivalents $1,563,974 b 0 3 0 5255497 §1,819,471
Receivables 102,901 258,645 425,790 491,776 1,279,112
Interfund Receivables 912,846 0 0 0 912,846
Inventory 0 0 0 20,133 20,133
Total Assets $2,579,721 $258.645 3425790 $767.406 $4,031.562
Liabilities and Fund Balances
Liabilities
Accounts Payable and Accruals $ 506,060 $116,184 § 59,133 $ 85240 $ 766,617
Interfund Payables 0 142,461 366,657 403,728 912,846
Deferred Revenue 0 0 Q 2578 2.578
Total Liabilities 506,060 258,645 425,790 49],546 1,682,041
Fund Balances
Reserved 721,837 0 1] 52,741 774,578
Unreserved 1,351.824 0 0 223,119 1,574,943
Tota! Fund Balances 2.073.661 0 0 275860 _2.349.52]
Total Liabilities and Fund Balances $2,579.721 3258645  $425.790 $767.406 $4.031.562
See Notes to Financial Statements
11
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TENSAS PARISH SCHOOL BOARD
RECONCILIATION OF THE GOVERNMENTAL FUNDS Statement D
BALANCE SHEET TQ THE STATEMENT OF NET ASSETS
JUNE 30, 2006
Total Fund Balances - Governmental Funds $2,349,521
The cost of capital assets purchased or constructed is reported as an expenditure
in governmental funds. The Statement of Net Assets includes those capital
assets among the assets of the School Board as a whole. The cost of those
capital assets is allocated over their useful lives (as depreciation expense)
as governmental activities in the Statement of Activities, Because depreciation
expenses does not affect financial resources, it is not reported in governmental
funds.
Cost of Capital Assets 10,804,600
Accumulated Depreciation (7,312.410)
3,492,190
Long-Term liabilities applicable to the School Board’s governmental activities
are not due and payable in the current period and accordingly are not reported
as fund liabilities. All liabilities - both current and long-term are reported in
the Statement of Net Assets.
Balances at June 30, 2006 are:
Long-Term Liabilities
Certificates of Indebtedness ( 265,000)
Compensated Absences ( 212.357)
{ 477,357}
Net Assets $5,364.354
See Notes to Financial Statements
12
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TENSAS PARISH SCHOQOL BOARD
GOVERNMENTAL FUNDS Statement E
STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2006
Disaster Other
General Relief Governmental
Fund Repgular Title I Funds Total
Revenues
Local Sources:
Taxes - Ad Valorem $1,246,502 b 0 $ 0 $ 0 $1,246,502
Taxes - Sales & Use G 0 0 702,760 702,760
1% Collected by Sheriff 44,929 0 0 0 44,929
Rentals, Leases and Royalties 12,600 0 0 0 12,600
Interest Income 50,854 0 0 10,302 61,156
Other 254,569 0 0 20,129 274,698
State Sources:
Unrestricted 4,439,084 0 0 15,332 4,454,416
State Revenue Sharing 26,084 0 0 0 26,084
Restricted 140,953 0 0 483,431 624,384
Other 7,663 0 0 0 7,663
Federal Sources 17.006 493,290 860,453 1,628.725 2999474
Total Revenues 6,240,244 493,290 860,453 2,860,679 10,454,660
Expenditures
Current;
Instruction:
Regular Programs 1,566,779 0 0 282,516 1,849,295
Special Programs 1,426,602 17,781 481,528 661,837 2,587,838
Adult and Continuing Education 7,147 0 0 0 7,147
Support Services
Student Services 363,079 0 0 658,199 1,021,278
Instructional Staff 218,260 0 282,585 354,551 855,396
General Administration 286,189 0 0 45,984 332,173
School Administration 385,132 0 0 52,547 437,679
Business Services 224,983 0 0 10,320 235,303
Plant Services 665,891 0 39,069 26,089 731,049
Student Transportation Services 524,003 116,184 0 101,855 742,042
Food Services 55,049 0 0 530,147 585,196
Other 14,479 7,044 57,271 50,269 129,063
Debt Service
Principal Retirement 0 0 0 60,000 60,000
Interest and Bank Charges 0 g 4] 13.284 13.284
Total Expenditures $5.737.593  $141.099 $860,453 $2.847,598 $9.586.743
See Notes to Financial Statements
13
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TENSAS PARISH SCHOOL BQARD
GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2006

Disaster Other
General Food Governmental
Fund Regular Title 1 Funds Total

Excess (Deficiency) of Revenues
Over Expenditures $ 502,651  $352,191 $0 $ 13,081 $867,923
Other Financing Sources (Uses)

Transfers In 428 913 0 0 81,824 510,737

Transfers Out ( 72920) (352.191) 0 { 85,626) ( 510,737)

Total Other Financing Sources (Uses) 355993 (352,191) 0 (_3,802) ¢

Net Change in Fund Balances 858,644 0 0 9,279 867,923
Fund Balances - Beginning 1,215,017 0 0 266,581 1,481,598
Fund Balances - Ending $2.073,661 $0 30 $275.860 $2.349.521

See Notes to Financial Statements
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TENSAS PARISH SCHOQOL BOARD

RECONCILIATION OF THE GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2006

Total Net Change in Fund Balances - Governmental Funds

Amourits reported for governmental activities in the Statement of Activities
are different because:

Capital outlays are reported in governmental funds as expenditures. However, in
the Statement of Activities, the cost of those assets is allocated over their useful
lives as depreciation expense. This is the amount by which capital outlays exceeds
depreciation in the period:

Capital Qutlays Reported as Fund Expenditures 175,974
Depreciation Expense (272,017)

In the Statement of Activities, certain operating expenses - compensated absences -
are measured by the amounts earned during the year. In the governmental funds,
however, expenditures for these items are measured by the amount of financial
resources used (actually paid). This year vacation and sick time used $30,225
exceeded the amounts earned ($25,098) by $5,127.

Repayment of certificates of indebtedness is an expenditure in the governmental funds,
but the repayment reduces long-term liabilities in the Statement of Assets.

Charnge in Net Assets of Governmental Activities

See Notes to Financial Statements

15

Statement F
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60,000

837.007

L]




|
TENSAS PARISH SCHOQOL BOARD
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
JUNE 30, 2006 Statement G
Retirement School
Trust Activity
Fund Fund Total
Assets
Cash and Cash Equivalents $87.006 $39.015 $126.021
Total Assets 87,006 $39.015 $126,021
Liabilities
Deposits Due Others $87.006 £39.015 $126.021
Total Liabilities 87,006 39.015 $126,021

See Notes to Financial Statements
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TENSAS PARISH SCHOOL BOQARD
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying basic financial statements of the Tensas Parish School Board have been prepared in conformity
with accounting principles generally accepted in the United States of America (GAAP) as applied to governmental
unites. The Governmental Accounting Standards Board (GASB] is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles.

A. REPORTING ENTITY

The Tensas Parish Schoal Board was created by Louisiana Revised Statute LSA-R.S. 17:51 to provide public
education for the children within Tensas Parish. The School Board is authorized by LSA-R.S. 17:81 to establish
policies and regulations for its own government consistent with the laws of the state of Louisiana and the
regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of
seven members who are elected from seven districts for terms of four years.

The School Board operates three schools within the parish with a total enrollment of approximately 900 pupils. In
conjunction with the regular educational programs, some of these schools offer special education and/"or adult
education programs. In addition, the School Board provides transportation and school food services for the
students.

GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units
that should be included within the reporting entity. Under provisions of the statement, the School board is
considered a primary government since it is a special-purpose government that has a separately elected governing
body, is legally separate, and is fiscally independent of other state of local governments. As used in GASB
Statement 14, fiscally independent means that the School Board may, without the approval or consent of another
governmental entity, determine or modify its own budget, levy its own taxes or set rates or charges, and issue
bonded debt. The school board also has no component units, defined by GASB Statement 14 as other legally
separate organizations for which the elected School Board members are financial accountable. There are no other
primary governments with which the School Board has a significant relationship.

B. FUNDS

The School Board uses funds to report on its financial position and the results of its operations. Fund accounting is
designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to
certain government functions or activities.

A fund is a separate accounting entity with a self balancing set of accounts.

Funds of the Schoo} Board are classified into two categories: governmental and fiduciary. In tum, each category is
divided into separate fund types. The fund classifications and a description of each existing fund type follow:

Governmental Funds Governmental funds account for all or most of the School Board’s general activities,
including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of
general fixed assets, and the servicing of general long-term debt. The School Board reports the following primary
governmental funds:

General Fund - The general operating fund of the School Board accounts for all financial resources, except
those required to be accounted for in other funds.
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TENSAS PARISH SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1_- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Special Revenue Funds - The special revenue funds account for the proceeds of specific revenue sources that
are legally restricted to expenditures for specified purposes, or designated by the School Board to be accounted
for separately.

School Food Service - The School food service fund of the School Board accounts for financial resources
received and used for the feeding of students and teachers and maintaining the cafeterias.

Capital Projects Fund - The capital projects fund of the School Board accounts for financial resources received
and used for the acquisition, construction, or improvement of capital facilities not reported in the other
governmental fund.

Fiduciary Funds Fiduciary funds account for assets on behalf of outside parties, including other governments, or
on behalf of other funds within the School Board. Fiduciary funds include:

Retirement Trust Fund - The retirement trust fund of the School Board accounts for employee contributions to
the deferred compensation (457) program.

School Activity - The school activity fund of the School Board accounts for assets held by the School Board as
agent for the individual schools and school organizations.

Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of
operations.

C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Government-Wide Financial Statements (GWFS) The Statement of Net Assets and the Statement of Activities
displays information about the reporting government as a whole. Fiduciary funds are not included in the GWFS.
Fiduciary funds are reported only in the Statement of Fiduciary Net Assets at the fund financial statement level.

The Statement of Net Assets and the Statement of Activities was prepared using the economic resources
measurcment focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets and liabilities
resulting from exchange and exchange-like transactions are recognized when the exchange takes place, Revenues,
expenses, gains, losses, assets, and liabilities resulting from nonexchange transactions are recognized in accordance
with the requirements of GASB Statement No. 33 "Accounting and Financial Reporting for Nonexchange
Transactions."

Program Revenues - Program revenues include 1) charges for services provided, 2) operating grants and
contributions, and 3) capital grants and contributions; program revenues reduce the cost of the function to be
financed from the School Board’s general revenues. Charges for services are primarily derived from cafeteria
sales. Operating grants and contributions consist of the many educational grants received from the federal and
state government.

Allocation of Indirect Expenses The School Board reports all direct expenses by function in the Statement of
Activities. Direct expenses are those that are clearly identifiable by function. Indirect expenses of other functions
are not allocated to those functions but are reported separately in the Statement of Activities. Depreciation expense
was not allocated by function and is reported separately on the Statement of Activities. Interest on long-term debt
is considered an indirect expense and is reported separately on the Statement of Activities.
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TENSAS PARISH SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Fund Financial Statements (FFS)

Governmental Fund Types The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. Governmental fund types use the flow of current financial resources measurement focus and
the modified accrual basis of accounting. Under the modified accrual basis of accounting revenues are recognized
when susceptible to accrual (i.e., when they are "measurable and available™). "Measurable" means the amount of
the transaction can be determined and "available" means collectible within the current period or soon enough
thereafter to pay liabilities of the current period. The government considers all revenues available if they are
collected within 60 days after year-end. Expenditures are recorded when the related fund liability s incurred,
except for unmatured principal and interest on general long-term debt which is recognized when due, and certain
compensated absences and claims and judgments which are recognized when the obligations are expected to be
liquidated with expendable available financial resources.

With this measurement focus, only current assets and current liabilities are generally included on the balance sheet.

Operating statement of these funds present increases and decrease in net current assets. The governmental funds
use the following practices in recording revenues and expenditures:

Revenues

Entitlement and shared revenues (which include state equalization and state revenue sharing) are recorded as
unrestricted grants-in-aid at the time of receipt or earlier if the susceptible to accrual criterial are met.
Expenditure driven grants are recognized as revenue when the qualifying expenditures have been incurred and
all other grant requirements have been met.

Other receipts become measurable and available when cash is received by the School Board and are recognized
as revenue at that time.

Ad valorem taxes are recognized when all applicable eligibility requirements are met and the resources are
available.

Sales taxes are recognized when the underlying exchange transaction occurs and the resources are available.

Interest Income on time deposits is recorded when the interest becomes measurable and available to finance
expenditures of the fiscal period.

Expenditures Expenditures are generally recognized under the modified accrual basis of accounting when the
related fund liability is incurred.

Salaries are recorded as paid. Salaries for nine-month employees are paid over twelve months and accrued at
June 30.

Principal and interest on general long-term debt is recognized when due,

Inventory items are expensed as purchased except for inventory of the school lunch fund which is expensed as
consumed.
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TENSAS PARISH SCHOQL BOARD
NOTES TQO FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Compensated absences are recognized as expenditures when leave is earned or upon termination of employment
due to retirement or death.

Other Financing Sources {Uses) Transfers between funds that are not expected to be repaid (or other types, such as
sale of fixed assets, debt extinguishment, and long-term debt proceeds) are accounted for as other financing
sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur.

Fiduciary Funds Fiduciary funds account for assets held by the government in a trustee capacity or as an agent on
behalf of outside parities, including other governments, or on behalf of other funds with the School Board.

D. CASH AND CASH EQUIVALENTS

Cash includes amounts in demand deposits, interest bearing demand deposits, and money market accounts.

Under state law, the School Board may deposit funds in demand deposits, interest-bearing demand deposits, money
market accounts, or time deposits with state banks organized under Louisiana law and national banks having their
principal offices in Louisiana.

E. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, numerous transactions occur between individual funds for goods provided or
services rendered. These receivables and payables are classified as interfund receivables/payables on the balance
sheet. Short-term interfund ioans are also classified as interfund receivables/payables.

F. ELIMINATION AND RECLASSIFICATIONS

In the process of aggregating data for the statement of net assets and the statement of activities, some amounts
reported as interfund activity and balances in the funds were eliminated or reclassified. Interfund receivables and
payables were eliminated to minimize the "grossing up" effect on assets and liabilities within the governmental
activities column.

G. INVENTORY

Inventory items arc expensed as purchased except for inventory of the school food service fund.

Inventory of the school food service special revenue fund consists of food purchased by the School Board and
commodities granted by the United States Department of Agriculture through the Louisiana Department of
Agriculture and Forestry. The commodities are recorded as revenues when received; however, all inventory items
are recorded as expenditures when purchased. All purchased inventory items are valued at cost using first-in, first-
out, FIFQ, and commodities are assigned values based on information provided by the United States Department of
Agriculture.

H. CAPITAL ASSETS

Capital assets are recorded at historical cost or estimated historical cost if purchased or constructed and depreciated
over their estimated useful lives (including salvage value). The capitalization threshold is $5000. Donated capital
assets are recorded at their estimated fair value at the date of donation. Estimated useful life is management’s
estimate of how long the asset is expected to meet service demands. Straight line depreciation is used based on the
following estimated usefu! lives:

Buildings 10-40 Years
Furniture and Equipment 3-10 Years
Interest during construction is not capitalized on capital assets.
20
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TENSAS PARISH SCHOOL BOARD

NOTES TQ FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

L. DEFERRED REVENUES

The School Board reports deferred revenues on its combined balance sheet. Deferred revenues arise when
resources are received by the School Board before it has a legal claim to them, as when grant monies are received
prior to the occurrence of qualifying expenditures. In subsequent periods, when the School Board has a legal claim
to the resources, the Jiability for deferred revenue from the combined balance sheet s removed and the revenue is
recognized.

J. COMPENSATED ABSENCES

All 12-month employees carn vacation leave each year, depending on their length of service with the School
Board. Vacation leave can be accumulated but cannot exceed five days.

All School Board employees earn ten days of sick leave each year. Sick leave can be accumulated without
limitation. Upon retirement or death, unused accumulated sick leave of up to twenty-five days is paid to the
employee or to the employee’s estate at the employee’s current rate of pay. Under the Louisiana Teachers’
Retirement System, and the Louisiana School Employees’ Retirement System, all unpaid sick leave is used in the
retirement benefit computation as earned service.

The School Board’s recognition and measurement criteria for compensated absences follows:
GASB Statement 16 provides that vacation leave and other compensated absences with similar characteristics
should be accrued as a liability as the benefits are earned by the employees if both of the following conditions
are met:

A. The employees’ rights to receive compensation are attributable to services already rendered.
B. It is probable that the employer will compensate the employees for the benefits through paid time off or
some other means, such as cash payments at termination or retirement.

GASB Statement 16 provides that a liability for sick leave should be accrued using one of the following
termination approaches:

A. An accrual for earned sick leave should be made only to the extent it is probable that the benefits will
result in termination payments, rather than be taken as absences due to illness or other contingencies, such
as medical appointments and funerals,

B. Alternatively, a governmental entity should estimate its accrued sick leave liability based on the sick
leave accumulated at the balance sheet date by those employees who currently are eligible to receive
termination payments as well as other employees who are expected to become eligible in the future to
receive such payments. The School Board uses this approach.

K. BUDGETS

The School Board follows these procedures in establishing the budgetary data reflected in the combined financial
statements:

State statute requires budgets to be adopted for the general fund and all special revenue funds.

Each year prior to September, the Superintendent submits to the Board proposed annual budgets for the general
fund and special revenue funds. Public hearings are conducted, prior to the Board’s approval, to obtain taxpayer

comments. The operating budgets include proposed expenditures and the means of financing them.
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TENSAS PARISH SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

L. BAD DEBTS

Uncollectible accounts receivable are recognized as bad debts through the establishment of an allowance account at
the time information becomes available which would indicate the uncollectibility of the particular receivable. At
June 30, 2006, $0 were considered to be uncollectible.

Appropriations (unexpended budget balances) lapse at year-end.

Formal budget integration (within the accounting records) is employed as a management control device. All
budgets are controlled at the function level. Budget amounts included in the accompanying financial statements
include the original adopted budget and all subsequent amendments. The School Board adopts amended budgets
early in June in order to participate in an "Advanced Funding Program.” The variance between the amended
budget and the actual expenditures are the result of receiving "Impact Aid for Displaced Students” notifications
after the end of the fiscal year yet, required to be reported in the 2005-2006 year ended June 30, 2006.

M. RESTRICTED NET ASSETS
For the government-wide statement of net assets, net assets are reported as restricted when constraints placed on
net asset use are either:

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of other
governments;
Imposed by law through constitutional provisions or enabling legislation.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use restricted
resources first, then unrestricted resources as they are needed.

N. FUND EQUITY OF FUND FINANCIAL STATEMENTS
Reserves Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated
for a specific future use.

Designated Fund Balances Designated fund balances represent tentative plans for future use of financial resources.

Q. INTERFUND ACTIVITY

Interfund activity is reported as either loans, services provided, reimbursements or transfers. Loans are reported as
interfund receivables and payables as appropriate and are subject to elimination upon consolidation. Services
provided, deemed to be at market or near market rates are treated as revenues and expenditures/expenses.
Reimbursements are when one fund incurs a cost, charges the appropriate benefitting fund and reduces its related
cost as a reimbursement. All other interfund transactions are treated as transfers. Transfers between governmental
funds are netted as part of the reconciliation to the government-wide financial statements.

P. USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement and the
reported amounts of revenues and expenditures during the reporting period. Actual results could differ from those

estimates.
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TENSAS PARISH SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

Q. SALES TAXES

The School Board has a one and a half cent parish-wide sales and use tax as authorized in special elections held
May 20, 1969 and October 23, 1999. In accordance with the proposition approved by the voters of the parish, the
net revenues derived from said sales and use tax is to be dedicated and used for the purpose to provide funds for
the payment of salaries of school employees in the School System and operating expenses in connection with

curriculum improvement.

Tax Rate Expiration
¢ Indefinite
Vo g 2009

NOTE 2 - LEVIED TAXES

The following is a summary of authorized and levied ad valorem taxes for the 2006 tax rolls:

Parish Wide Taxes Authorized Levied Expiration

Constitutional 4.45 4.45 N/A

Maintenance Tax 6.77 6.77 2012

District 3, Parishwide 11.30 11.30 2010

District 3, Special Maintenance 11.30 11.30 2009
33.82 33.82

NOTE 3 DEPOSITS WITH FINANCIAL INSTITUTIONS

At June 30, 2006, the School Board has cash and cash equivalents (book balances) totaling $1,858.,486 as follows:

Demand Deposits - Statement of Net Assets $1,819,471
Demand Deposits - Fiduciary Fund 38,015
$1.858.486

Deposits are stated at cost, which approximates fair value. Under state law, these deposits (or the resulting bank
balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank.
The fair value of the pledged securities plus the federal deposit insurance must at all times equal the amount on
deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or
custodial bank that is mutuaily acceptable to both parties.

At year-end, the School Board’s carrying amount of deposits was $1,858,486 and the bank balance was
$2,746,925. Of the bank balance, $217,710 is covered by federal depository insurance. $1,018,976 was
collateralized with securities held by the pledging financial institution’s trust department or agent but not in the
School Board’s name (GASB Category 3). The remaining $621,800 is deposited with and secured by the
Louisiana State Treasury.
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TENSAS PARISH SCHOOL BOARD

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 4 - RECEIVABLES

The balance of receivables at June 30, 2006, is shown below. The School Board expects to collect the full amount;
therefore, no allowance for doubtful accounts has been established.

Disaster Other
General Relief Governmental
Fund Regular Title | Funds Total
Class of Receivables
Intergovernmental-Grants:
Federal § 18,420 $258,645 $425,790 $469976¢ $1,172,831
State 71,086 0 0 21,800 92,886
Local Accounts 13,395 0 0 0 13,395
Total $102.901 $258.645 $425.790 $491.776 $1.279.112

NOTE 5 - CAPITAL ASSETS

Capital asset balances and activity for the year ended June 30, 2006 is as follows:

Balance Balance
Beginning Additions Deletions Ending
Governmental Activities
Land § 309,540 $ 0 50§ 309,540
Exhaustible Capital Assets
Buildings 9,290,426 0 0 9,290,426
Furniture and Equipment 1,028,660 175974 0 _1,204,634
Total 10,319,086 175,974 0 10,804,600
Less: Accumulated Depreciation
Buildings 6,179,051 223,184 0 6,402,235
Furniture and Equipment 861,342 48.833 0 910,175
Total 7,040,393 272017 0 _2312410
Governmental Activities-Capital Assets, net $3,588,233 $(96.043) 30 $3.492.190

NOTE 6 - RETIREMENT SYSTEMS

Substantially all employees of the School Board are members of two statewide retirement systems. In general,
professional employees (such as teachers and principals) and lunchroom workers are member of the Teachers’
Retirement System of Louisiana; other employees, such as custodial personnel and bus drivers, are members of the
Louisiana School Employees’ Retirement System. These systems are cost-sharing, multiple-employer defined
benefit pension plans administered by separate boards of trustees. Pertinent information relative to each plan
follows:

A. TEACHERS RETIREMENT SYSTEM OF LOUISIANA (TRS
The TRS consists of two membership plans: Regular Plan and Plan A. The TRS provides retirement benefits as
well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement
benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended
by state statute. The TRS issues a publicly available financial report that includes financial statements and
required supplementary information for the TRS. That report may be obtained by writing to the Teachers
Retirement System of Louisiana, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling 504-925-
6446.
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TENSAS PARISH SCHOOL BOARD

NOTES TO FINANCIAL STATEMENTS
JUNE 390, 2006

NQTE 6 - RETIREMENT SYSTEMS - continued

Plan members are required to contribute 8.00 percent and 9.1 percent of their annual covered salary for the Regular
Plan, and Plan A respectively. The School Board is required to contribute at an actuarially determined rate. The
current rate is 15.9 percent, and 15.9 percent of annual covered payroll for the Regular Plan and Plan A,
respectively. Member contributions and employer contributions for the TRS are established by state law and rates
are established by the Public Retirement System's Actuarial Committee. The School Board’s employer
contributions for the TRS, as provided by state law, is funded by the State of Louisiana through annual
appropriations, by deductions from local ad valorem taxes, and by remittances from the school board.

The School Board's contributions to the TRS for the years ending June 30, 2006, 2005 and 2004, were $679,498,
$698,834 and $610,552, respectively, equal to the required contributions for each year.

B. LOUISIANA SCHOOL EMPLOYEES® RETIREMENT SYSTEM (LASERS

The LASERS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is
required to become vested for retirement benefits and five years to become vested for disability and survivor
benefits. Benefits are established and amended by state statute. The LASERS issues a publicly available financial
report that includes financial statements and required supplementary information for the LASERS. That report
may be obtained by writing to the Louisiana School Employees Retirement Systems, P.O. Box 44516, Baton
Rouge, Louisiana 70804, or by calling 504-925-6484.

Plan members are required to contribute 7.5 percent of their annual covered salary and the school board is required
to contribute at an actuarially determined rate. The current rate is 18.4 percent of annual covered payroll. Member
contributions and employer contributions for the LASERS are established by state law and rates are established by

the Public Retirement Systems’ Actuarial Committee. The School Board’s employer contribution for the LASERS
is funded by the State of Louisiana through annual appropriations.

The School Board’s contributions to the LASERS for the years June 30, 2006, 2005 and 2004, were $82,367,
$72,915 and $37,020, respectively, equal to the required contributions for each year.

NQTE 7 - OTHER POST-EMPLOYMENT BENEFITS

State statutes requires the School Board to provide certain continuing health care and life insurance benefits for its
retired employees. Substantially all of the School Board's employees become eligible for these benefits if they
reach normal retirement age while working for the School Board. These benefits for retirees and similar benefits
for active employees are provided through the State Employees’ Group Benefits Programs whose monthly
premiums are paid jointly by the employee and the School Board. The cost of retiree benefits totaled $481,041 for
71 retirees.
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TENSAS PARISH SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 8 - ACCOUNTS PAYABLE AND ACCRUALS

The payables at June 30, 2006 are as follows:

Disaster Other
General Relief Governmental
Fund Regular Title I Funds Total
Salaries and Benefits $370,217 $ 0 $50,923 $24,899 $446,039
Vendors 135,843 116,184 8210 60,341 320,578

$506.060 $116,184 $59.133 $85,240 $766,617
NOTE 9 - COMPENSATED ABSENCES

At June 30, 2006, employees of the School Board have accumulated and vested $212,357 of employee leave
benefits.

NOTE 10 - AGENCY FUND DEPOSITS DUE OTHERS

A summary of changes in agency fund deposits due others for the year ended June 30, 2006 follows:

Balance Balance

Beginning Additions Deductions Ending
School Activity Funds $48,937 $179,250 $189,172 $ 39,015
Retirement Trust Fund 92.766 11,316 17.076 87.006

$141.703 $190,566 $206.248 $126,021
NOTE 11 - LONG-TERM LIABILITIES

The following is a summary of the long-term obligation transactions for the year ended June 30, 2006:

Amounts
Beginning Ending  Due Within
Balance Additions Deletions Balance One Year
Certificates of Indebtedness $325,000 0 $60,000 $265,000 $62,000
Compensated Absences 217.484 25,098 30,225 212,357 16.873
Long-Term Liabilities $542.484 25,098 $90,225 $477.357 $78,873

Certificate of Indebtedness

The Board incurred debt through Certificates of Indebtedness Series 2001 of $260,000 and Series 2002 of
$224,000 to provide funds to acquire, construct and improve public school buildings. The Series 2001 Certificates
bear interest at 5.25%. The Series 2002 Certificates bear interest at 4.15% except $32,000 which is financed non-
interest bearing with the Louisiana Public Facilities Authority. Interest is payable on March | and September 1 of
each year. The Certificates will mature serially on March 1 of each year.
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TENSAS PARISH SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1] - LONG-TERM EIABILITIES - CONTINUED

The annual requirements to amortize the outstanding debt as of June 30, 2006 including interest payments are as
follows:

Year Ended Principal

June 30, Payments Interest Total

2007 $ 62,000 $11.827 $73,827

2008 64,000 9,546 73,546

2009 68,000 6,539 74,539

2010 71,000 3.343 74,343
$265,000 $31.255 $296,255

The interest and certificates are payable at Tensas State Bank, Cross Keys Bank and Louisiana Public Facilities
Authority, paying agents.

Pursuant to a parish wide election held April 15, 2000, the School Board is authorized to levy a special tax for the
years 2000-2009. The tax rate for 2005 was 11.30 mills.

An amount of the annual tax sufficient to pay principal and interest due in each year will be set aside in a separate
and special sinking fund account. At June 30, 2006, $6,683 had been accumulated in the debt service fund for
future debt requirements.

NOTE 12 - INTERFUND ASSETS/LIABILITIES

Fund Receivable Payable
General Fund $912,846 $ 0
Disaster Relief - Regular 0 142,461
Title 0 366,657
Other Governmental Funds 0 403,728

$912.846 $912.846

NOTE 13 - INTERFUND TRANSFERS

Operating transfers for the year ended June 30, 2006 were as follows:

Transfers In Transfers Qut

General Fund $428.913 $72,.920
Other Governmental Funds 81,824 85,626
Disaster Relief - Regular 0 352,191
$510.737 $510737

NOTE 14 - RISK MANAGEMENT

The Tensas Parish School Board is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The School Board
maintains commercial insurance coverage covering each of those risk of loss. Management believes such coverage
is sufficient to preclude any significant uninsured losses to the School Board.
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TENSAS PARISH SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 15 - LITIGATION AND CLAIMS

Litigation The School Board is a defendant in various litigations as of June 30, 2006. Although the outcome of
these lawsuits is not presently determinable, in the opinion of management and legal counsel of the School Board,
resolution of these matters would not create a liability in excess of insurance coverage and therefore would not
have a material adverse affect on the financial condition of the School Board.

Grant Disallowances The School Board participates in a number of state and federally assisted grant programs.
The programs are subject to compliance audits under the single audit approach. Such audits could lead to requests
for reimbursement by the grantor agency for expenditures disallowed under terms of the grants. School Board
management believes that the amount of disallowance, if any, which may arise from future audits will not be
material.
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TENSAS PARISH SCHOOL BOARD
BUDGETARY COMPARISON SCHEDULE Exhibit 1-1
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2006
Variance
QOriginal Final Favorable
Budget Budget Actual {Unfavorable)
Revenues
Local Sources:
Taxes - Ad Valorem $1,214,260 $1,234,320 $1,246,502 $ 12,182
1% Collected by Sheriff 43,465 43,670 44,929 1,259
Rentals, Leases & Royalties 15,097 12,600 12,600 0
Interest Income 18,888 22,792 50,854 28,062
Other 186,380 177,750 254 569 76,819
State Sources:
Unrestricted 3.945 870 4,443 863 4,439 084 (4,779)
State Revenue Sharing 29,715 29,715 26,084 (3,631)
Restricted 54,554 137,483 140,953 3,470
Other 5,942 5,942 7,663 1,721
Federal Sources 25447 25447 17,006 (8441
Total Revenues 5,539,618 6,133,582 6,240,244 106,662
Expenditures
Instruction:
Regular Programs 1,399,800 1,644,102 1,566,779 77,323
Special Programs 1,409,751 1,545,133 1,426,602 118,531
Adult and Continuing Education 5,650 2,512 7,147 (4,635)
Support Services:
Student Services 425,252 425,008 363,079 61,929
Instructional Staff 168,219 185,655 218,260 (32,605)
(General Administration 295,611 329,386 286,189 43,197
School Administration 405,563 395,044 385,132 9,912
Business Services 218,382 237,283 224983 12,300
Plant Services 588,091 680,232 665,891 14,341
Student, Transportation Services 525,487 671,632 524,003 147,629
Other 13,200 25,462 14,479 10,983
Food Services 32,309 41,036 55,049 (_14.013)
Total Expenditures 54873135 6,182,485 5,737.593 444 892
Excess (Deficit) Revenues Over Expenditures 52,303 {(48,903) 502,651 551,554
Other Financing Sources (Uses)
Transfers In 20,000 438,218 428,013 ( 9,305)
Transfers Out { 72.303) { _72.303) (_72920) { 617}
Total Other Financing Sources (Uses) {52303 365,915 355,993 {9.922)
Net Change in Fund Balance 0 317,012 858,644 541,632
Fund Balance - Beginning 1,215,017 1,215,017 1.215017 0
Fund Balance - Ending $1.215.017 §1!532!029 §2!O73!661 §541!632
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Revenues
Federal Sources
Total Revenues

Expenditures
Instruction:

Special Programs
Support Services:

Student, Transportation Services
Other

Total Expenditures

Excess (Deficit) Revenues Over Expenditures
Other Financing Sources (Uses)

Transfers In
Transfers Out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

Original
Budpet

$0
0

|CJ o

£
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TENSAS PARISH SCHOOL BOARD
BUDGETARY COMPARISON SCHEDULE
DISASTER RELIEF - REGULAR
FOR THE YEAR ENDED JUNE 30, 2006

Exhibit -2

Variance

Final Favorable
Budget Actual {(Unfavorable)
$493.290 $493.290 30
493,290 493,290 0
17,871 17,871 0
116,184 116,184 0
7.044 7.044 0
141,099 141,099 0
352,191 352,191 0
0 0 0
{352.191) (352.191) 0
(352.191) (352.191) 0
0 0 0
0 0 0




TENSAS PARISH SCHOQL BOARD
BUDGETARY COMPARISON SCHEDULE
TITLE ]

FOR THE YEAR ENDED JUNE 30, 2006

Original Final
Budget Budget Actual
Revenues
Federal Sources $786.633 $837.536 $860.453
Total Revenues 786,633 837,536 260,453
Expenditures
Instruction:
Special Programs 430,821 473,489 481,528
Support Services:
Instructional Staff 304,235 269,098 282,585
Plant Services 0 39,640 39,069
Other 51,577 55309 57271
Total Expenditures 786,633 837,536 860,453
Excess {Deficit) Revenues Qver Expenditures 0 0 0
Other Financing Sources (Uses}
Transfers In 0 0 0
Transfers Out 0 0 Q
Total Other Financing Sources (Uses} 0 0 0
Net Change in Fund Balance 0 0 0
Fund Balance - Beginning 0 0 0
Fund Balance - Ending $ 0 $ 0 $_ 0
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Variance
Favorable

Unfavorable

$22917
22917

(8,039)

(13,487)
571

1,962
22917




TENSAS PARISH SCHOQQL BOARD
NOTES TO BUDGETARY COMPARISON SCHEDULES
FOR THE YEAR ENDED JUNE 30, 2006

A. BUDGETS

General Budget Practices
The School Board follows these procedures in establishing the budgetary data reflected in the financial statements:

State statute requires budgets to be adopted for the general fund and all special revenue funds.

Each year prior to September, the Superintendent submits to the Board proposed annual budgets for the general
fund and special revenue funds. Public hearings are conducted, prior to the Board’s approval, to obtain taxpayer
comments. The operating budgets include proposed expenditures and the means of financing them.

Appropriations (unexpended budget balances) lapse a year-end.

Formal budget integration (within the accounting records) is employed as a management control device. All
budgets are controlled at the function level. Budget amounts included in the accompanying financial statements
include the original adopted budget and all subsequent amendments. These revisions were considered significant
by the Board.

Encumbrances

Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of the
applicable appropriation, is not employed. However, outstanding purchase orders are taken into consideration
before expenditures are incurred in order to assure that applicable appropriations are not exceeded.

Budget Basis of Accounting
All governmental funds budgets are prepared on the modified accrual basis of accounting, a basis consistent with

accounting principles generally accepted in the United States of America (GAAP). Budgeted amounts are
originally adopted or amended by the Board. Legally, the Board must adopt a balanced budget; that is, total
budgeted revenues and other financing sources including fund balance must equal or exceed total budgeted
expenditures and other financing uses. State statutes require the Board to amend its budgets when revenues plus
projected revenues within a fund are expected to be less than budgeted revenues by five percent or more and/or
expenditures within a fund are expected to exceed budgeted expenditures by five percent or more. The School
Board approves budgets at the function level and management can transfer amounts between line items within a
function.
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TENSAS PARISH SCHQOL BOARD

NONMAJOR GOVERNMENTAL FUNDS Exhibit 2
COMBING BALANCE SHEET
JUNE 30, 2006
Special Debt
Revenye Service Total
Assets
Cash and Cash Equivalents $248.814 $6,683 £255,497
Receivables 491,776 0 491,776
Inventories 20,133 0 20,133
Total Assets $760,723 $6.683 $767,406
Ligbilities and Fund Balances
Liabilities
Accounts Payable and Accruals $81,208 $3,942 $ B5,240
Interfund Payables 403,728 0 403,728
Deferred Revenue 2,578 0 2,578
Total Liabilities 487,604 3,942 491,546
Fund Balances
Reserved 50,000 2,741 52,741
Unreserved 223.119 Q 223,119
Total Fund Balances 273.119 2,741 275,860
Total Liabilities and Fund Balances $760.723 0,683 $767.406
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TENSAS PARISH SCHOQOL BOARD
NONMAJOR GOVERNMENTAIL FUNDS Exhibit 3
COMBINING STATEMENT OF REVENUES.  EXPENDITURES
AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2006
Special Debt
Revenue Service Total
Revenues
Local Services
Taxes - Sales and Use $§ 702,760 b 0 $§ 702,760
Interest Income 10,036 266 10,302
Other 20,129 0 20,129
State Sources
Unrestricted 15,332 0 15,332
Restricted 483,431 0 483,431
Federal Sources 1.628.725 0 1.628.725
Total Revenues 2,860,413 266 2,860,679
Expenditures
Instruction:
Reguliar Programs 282,516 0 282,516
Special Programs 661,837 0 661,837
Support Services
Student Services 658,199 0 658,199
Instructional Staff 354,551 0 354,551
General Administrative 45,984 0 45,984
School Administrative 52,547 0 52,547
Business Services 10,320 0 10,320
Plant Services 26,089 0 26,089
Student Transportation Services 101,855 0 101,855
Food Services 530,147 0 530,147
Other 50,269 0 50,269
Debt Service
Principal Retirement 0 60,000 60,000
Interest and Bank Charges 0 13,284 13,284
Total Expenditures 2.774.314 73.284 2.847.598
Excess (Deficiency} of Revenues Over
Expenditures 86,099 (73,018) 13,081
Other Financing Sources (Uses)
Transfers In 8,904 72,920 31,824
Transfers Qut {_ 85626) 0 (__85.626)
Total Other Financing Sources (Uses) (76722 72,920 ( 3.802)
Net Change in Fund Balances 9,377 (98) 9,279
Fund Balances - Beginning 263,742 2.839 266.581
Fund Balances - Ending $ 273119 $ 2741 $ 275,860
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TENSAS PARISH SCHOOL BOARD

NONMAIJOR SPECIAL REVENUE FUNDS Exhibit 4
COMBINING BALANCE SHEET
JUNE 30, 2006
Sales
Lunch Tax Katrina Education
Fund Fund Disaster Excellence
Agsets
Cash & Cash Equivalents $207,499 $40,977 $0 $0
Receivables 9,174 0 0 0
Inventories 20,133 0 0 0
Total Assets $236,806 $40,977 $0 $0
Liabilities and Fund Balance
Accounts Payable and Accruals $327 $1,536 $0 $0
Interfund Payables 2,801 0 0 (2,578)
Deferred Revenue 0 1] 0 2,578
Total Liabilities and Fund Balances 3,128 1,536 0 0
Fund Balances
Reserved 50,000 0 0 1]
Unreserved 183,678 39,441 0 0
Total Fund Balances 233,678 39,441 0 0
Total Liabilities and Fund Balances $236,806 $40,977 30 (30)
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TENSAS PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS Exhibit 4
COMBINING BALANCE SHEET
JUNE 30,2006
(06 Disaster 06 Disaster
Relief Spec Relief Idea Idea
Education Non Public Fund Fund
Assets
Cash & Cash Equivalents $0 $0 $0 $0
Receivables 37.839 559 0 84,035
Inventories 0 0 0 0
Total Assets $37.839 $559 $0 $84,035
Liabilities and Fund Balance
Accounts Payable and Accruals $20,746 $0 $0 $0
Interfund Payables 17,093 559 0 84,035
Deferred Revenue 0 0 0 0
Total Liabilities and Fund Balances 37,839 559 0 84,035
Fund Balances
Reserved 0 0 0 0
Unreserved 0 0 0 0
Total Fund Balances 0 0 0 0
Total Liabilities and Fund Balances $37,839 $559 $0 $84,035
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TENSAS PARISH SCHOOL BOARD

NONMAIOR SPECIAL REVENUE FUNDS Exhibit 4
COMBINING BALANCE SHEET
JUNE 30, 2006
Spec Ed State State State
Pre School Grant Grant Grant
Fund Delaney T.Arnold Wade
Assets
Cash & Cash Equivalents $0 $0 $0 $0
Receivables 22,507 0 18,156 3,644
Inventories 0 0 0 0
Total Assets $22,507 $0 $18,156 $3,644
Liabilities and Fund Balance
Accounts Payable and Accruals $13,170 $0 20 $392
Interfund Payables 9,337 0 18,156 3,252
Deferred Revenue 0 0 0 0
Total Liabilities and Fund Balances 22,507 18,156 3,644
Fund Balances
Reserved 0 ] 0 0
Unreserved 0 0 0 0
Total Fund Balances 0 0 0 0
Total Liabilities and Fund Balances $22.507 $0 $18.156 83,644
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TENSAS PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS Exhibit 4
COMBINING BALANCE SHEET
JUNE 30, 2006
State State State IASA
Grant Grant Grant Title IV
Johnson Blount Fletcher Fund
Assets
Cash & Cash Equivalents $0 $0 $0 $0
Receivables 0 0 0 3,163
Inventories 0 0 0 0
Total Assets $0 $0 $0 $3,163
Liabilities and Fund Balance
Accounts Payable and Accruals $6,351 $0 $0 $2,945
Interfund Payables (6,351) 0 0 218
Deferred Revenue 0 0 0
Total Liabilities and Fund Balances 0 0 3,163
Fund Balances
Reserved 0 0 0 0
Unreserved 0 0 0
Total Fund Balances 0 0 0
Total Liabilities and Fund Balances $0 $0 $0 $3,163
38
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TENSAS PARISH SCHOOL BOARD

Assets
Cash & Cash Equivalents
Receivables
Inventories
Total Assets

Liabilities and Fund Balance
Accounts Payable and Accruals
Interfund Payables
Deferred Revenue

Total Liabilities and Fund Balances

Fund Balances
Reserved
Unreserved

Total Fund Balances

Total Liabilities and Fund Balances

NONMAIJOR SPECIAL REVENUE FUNDS Exhibit 4
COMBINING BALANCE SHEET
JUNE 30, 2006
21st Title IV
Title I Century REAP Drug Free
Fund Fund Fund Fund
$0 $0 $0 £0
81,960 167,229 30,604 0
0 0 0 0
$81,960 $167,229 $30,604 30
$7,513 $0 $17,387 $2,573
74,447 167,229 13,217 (2,573)
0 0 0 0
81,960 167,229 30,604 0
0 0 0 0
0 0 0 0
0 0 0 0
$81,960 $167,229 $30,604 $0
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TENSAS PARISH SCHOOL BOARD

Assets
Cash & Cash Equivalents
Receivables
Inventories
Total Assets

Liabilities and Fund Balance
Accounts Payable and Accruals
Interfund Payables
Deferred Revenue

Total Liabilities and Fund Balances

Fund Balances

Reserved
Unreserved

Total Fund Balances

Total Liabilities and Fund Balances

NONMAIJOR SPECIAL REVENUE FUNDS Exhibit 4
COMBINING BALANCE SHEET
JUNE 30, 2006
Innovative Adult Secondary Enhancing
Education Education Federal Thru
Program Fund Program Technology
$338 $0 §0 $0
0 0 0 4,835
0 0 0 0
$338 $0 $0 $4,835
$0 $0 £0 $0
338 0 0 4,835
0 0 0 0
338 0 ] 4,835
0 0 0 0
0 0 0 0
0 0 0 0
$338 $0 $0 $4,835
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TENSAS PARISH SCHOQL, BOARD

NONMAIJOR SPECIAL REVENUE FUNDS Exhibit 4
COMBINING BALANCE SHEET
JUNE 30, 2006
Enhancing Schooltech Louisiana Louisiana
Thru State 1st Ist
Technology Fund Fund Fund
Assets
Cash & Cash Equivalents $0 30 $0 $0
Receivables 0 0 0 0
Inventories 0 0 0 0
Total Assets $0 $0 $0 $0
Liabilities and Fund Balance
Accounts Payable and Accruals $1,238 $0 $366 $4.216
Interfund Payables (1,238) 0 (866) (4,216)
Deferred Revenue 0 0 0 0
Total Liabilities and Fund Balances (1)) 0 0 (0)
Fund Balances
Reserved 0 0 0 0
Unreserved 0 0 0 0
Total Fund Balances 0 (] 0
Total Liabilities and Fund Balances ($0) $0 $0 ($0)
41




TENSAS PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET

Assets
Cash & Cash Equivalents
Receivables
Inventories
Total Assels

Liabilities and Fund Balance

Accounts Payable and Accruals
Interfund Payables
Deferred Revenue

Total Liabilities and Fund Balances

Fund Balances
Reserved
Unreserved

Total Fund Balances

Total Liabilities and Fund Balances

JUNE 30, 2006
8GSEBG
Tensas
Fund Total
$0 $248,814
28,071 491,776
0 20,133
$28,071 $760,723
$2,038 $81,298
26,033 403,728
0 2,578
28,071 487,604
0 50,000
0 223,119
0 273,119
$28,071 $760,723
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TENSAS PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS Exhibit 5
COMBINING STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006
Sales
Lunch Tax Katrina Education
Fund Fund Disaster Excellence
Revenues
Local Sources
Taxes - Sales & Use $0 $702,760 $0 $0
Interest Income 4,745 5,291 0 0
Other 20,129 0 0 0
State Sources
Unrestricted 15,332 0 0 0
Restricted 0 0 0 117,028
Federal Sources 460,858 0 34,347 0
Total Revenues 501,064 708,051 34,347 117,028
Expenditures
Instruction:
Regular Programs 0 273,196 0 0
Special Programs 0 160,761 15,088 0
Support Services
Pupil Support Service 0 37,971 0 58,218
Instructional Staff 0 24,124 0 58,810
General Administrative 0 41,486 0 0
School Administrative 0 52,547 0 0
Business Services 0 10,320 0 0
Plant Services 0 25,775 0 0
Student Transportation Services 0 21,240 18,259 0
Food Services 522,730 7.417 0 0
Other 0 0 1,000 0
Total Expenditures 522,730 654,837 34,347 117,028
Excess (Deficiency) of Revenues (21,666) 53,214 0 0
Over Expenditures
Other Financing Sources (Uses)
Transfers Out 0 31,075 0 0
Transfers In 8,904 0 0 0
Total Other Financing Sources (Uses} 8,904 (31,075) 0 0
Net Changes in Fund Balances (12,762) 22,139 0 0
Fund Balances - Beginning 246,440 17,302 0 0
Fund Balances - Ending $233,678 $39,441 $0 $0
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TENSAS PARISH SCHOOL BOARD

Revenues
Local Sources
Taxes - Sales & Use
Interest Income
Other
State Sources
Unrestricted
Restricted
Federal Sources
Total Revenues

Expenditures
Instruction:

Regular Programs
Special Programs
Support Services
Pupil Support Service
Instructional Staff
General Administrative
School Administrative
Business Services
Plant Services

Student Transportation Services

Food Services
Other

Total Expenditures

Excess (Deficiency) of Revenues

Over Expenditures

Other Financing Sources {(Uses)

Transfers Cut
Transfers In

Total Other Financing Sources (Uses)

Net Changes in Fund Balances

Fund Balances - Beginning

Fund Balances - Ending

NONMAJOR SPECIAL REVENUE FUNDS Exhibit 5
COMBINING STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006
06 Disaster (6 Disaster

Relief Spec Relief Idea Idea

Education Non Public Fund Fund
$0 $0 $0 30
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
76,388 1,675 19,407 251,300
76,388 1,675 19,407 251,300
0 0 0 0
0 1,642 12,979 176,792
0 0 1,097 34,426
0 0 4,030 22,412
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
20,746 0 0 0
0 0 0 0
1,091 33 1,301 17,670
21,837 1,675 19,407 251,300
54,551 0 0 0
54,551 0 0 0
0 0 0 0
(54,551) 0 0 0
() 0 0 0
0 0 g 0
$0 $0 $0 $0
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TENSAS PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS Exhibit §
COMBINING STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006
Spec Ed State State State
Pre School Grant Grant Grant
Fund Delaney T.Arnold Wade
Revenues
Local Sources
Taxes - Sales & Use %0 $0 $0 $0
Interest Income 0 0 0 0
Other 0 0 0 0
State Sources
Unrestricted 0 0 0 0
Rastricted /] 36,792 26,346 65,999
Federal Sources 22,508 0 0 0
Total Revenues 22,508 36,792 26,346 65,999
Expenditures
Instruction:
Regular Programs 0 0 0 0
Special Programs 0 27,763 0 6,999
Support Services
Pupil Support Service 20,952 9,029 24,021 0
Instructional Staff 0 0 0 59,000
General Administrative 0 0 0 0
School Administrative 0 0 0 0
Business Services 0 0 ) 0
Plant Services 0 0 0 0
Student Transportation Services 0 0 2,325 0
Food Services 0 0 0 0
Other 1,556 0 0 0
Total Expenditures 22,508 36,792 26,346 65,999
Excess (Deficiency) of Revenues 0 0 (D)} ()]
Over Expenditures
Other Financing Sources (Uses)
Transfers Out 0 0 0 0
Transfers In 0 0 0 0
Total Other Financing Sources (Uses) 0 0 0 0
Net Changes in Fund Balances 0 0 ® 0
Fund Balances - Beginning 0 0 0 0
Fund Balances - Ending $0 $0 $0 $0
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TENSAS PARISH SCHOOL BOARD
NONMAJOR SPECIAL REVENUE FUNDS Exhibit 5
COMBINING STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30. 2006

State State State IASA
Grant Granl Grant Title IV
Johnson Blount Fletcher Fund
Revenues
Leocal Sources
Taxes - Sales & Use $0 $0 $0 $0
Interest Income 0 0 0 0
Other 0 0 0 0
State Sources
Unrestricted 0 0 0 0
Restricted 10,000 2,696 9,774 0
Federal Sources 0 0 0 3,163
Total Revenues 10,000 2,696 9,774 3,163
Expenditures
Instruction:
Regular Programs 0 0 0 0
Special Programs 10,000 0 9,774 2,945
Support Services
Pupil Support Service 0 0 0 0
Instructional Staff 0 2,696 0 0
General Administrative 0 0 0 0
School Administrative 0 0 0 0
Business Services 0 0 0 ]
Plant Services 0 0 0 0
Student Transportation Services 0 0 0 0
Food Services 0 0 0 0
Other 0 0 0 218
Total Expenditures 10,000 2,696 9,774 3,163
Excess (Deficiency) of Revenues ¢ 0 0 0
Over Expenditures
Other Financing Sources (1Jses)
Transfers Out 0 0 0 0
Transfers In 0 0 0 0
Total Other Financing Sources {(Uses) 0 0 0 0
Net Changes in Fund Balances 0 0 0 0
Fund Balances - Beginning 0 0 0 0
Fund Balances - Ending $0 $0 $0 $0
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TENSAS PARISH SCHOOL BOARD

Revenues
Local Sources
Taxes - Sales & Use
Interest Income
Other
State Sources
Unrestricted
Restricted
Federal Sources
Total Revenues

Expenditures
Instruction:

Regular Programs
Special Programs
Suppart Services
Pupil Support Service
Instructional Staff
General Administrative
School Administrative
Business Services
Plant Services
Student Transportation Services
Food Services
Other
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures
Other Financing Sources (Uses)

Transfers Out
Transfers In

Total Other Financing Sources (Uses)

Net Changes in Fund Balances

Fund Balances - Beginning

Fund Balances - Ending

NONMAJOR SPECIAL REVENUE FUNDS Exhibit 5
COMBINING STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006
21st REAP Title IV
Title 11 Century Drug Free

Fund Fund Fund Fund
$0 $0 $0 $0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
230,869 377,390 50,154 11,158
230,869 377,390 50,154 11,158
0 0 0 9,320
131,057 0 35,572 0
14,541 260,411 10,974 1,561
64,211 74,981 0 0
4,498 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 38,285 0 0
0 0 0 0
16,562 3,713 3,608 277
230,869 377,390 50,154 11,158
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
$0 $0 $0 $0
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TENSAS PARISH SCHOOL BOARD

NONMAIJOR SPECIAL REVENUE FUNDS Exhibit 5
COMBINING STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006
Innovative Adult Secondary Enhancing
Education Education Federal Thru
Program Fund Program Technology
Revenues
Local Sources
Taxes - Sales & Use $0 $0 $0 $0
Interest Income 0 0 0 0
Other 0 0 0 0
State Sources
Unrestricted 0 ] 0 0
Restricted 0 0 0 0
Federal Sources 4,846 2,874 33,912 12,141
Total Revenues 4,846 2,874 33,912 12,141
Expenditures
Instruction:
Regular Programs 0 0 0 0
Special Programs 0 H 32,912 11,606
Support Services
Pupil Support Service 4,508 1,448 0 ¢
Instructional Staff 0 1,112 0 0
General Administrative 0 0 0 0
School Administrative 0 0 0 0
Business Services 0 0 0 0
Plant Services 0 314 0 0
Student Transportation Services 0 0 1,000 0
Food Services 0 0 0 0
Other 338 0 0 535
Total Expenditures 4,846 2,874 33,912 12,141
Excess (Deficiency) of Revenues 0 0 0 0
Over Expenditures
Other Financing Sources (Uses)
Transfers Out 0 0 0 0
Transfers In 0 0 0 0
Total Other Financing Sources (Uses) 0 0 0 0
Net Changes in Fund Balances 0 0 0 0
Fund Balances - Beginning 0 0 0 0
Fund Balances - Ending $0 $0 50 $0
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TENSAS PARISH SCHOQOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS Exhibit 5
COMBINING STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006
Enhancing Schooltech Louisiana Louisiana
Thru State Ist Ist
Technology Fund Fund Fund
Revenues
Local Sources
Taxes - Sales & Use $0 $0 $0 $0
Interest Income 0 0 0 0
Other 0 0 0 0
State Sources
Unrestricted 0 0 0 0
Restricted 0 63,605 0 66,585
Federal Sources 5,820 29915
Total Revenues 5,820 63,605 29,915 66,585
Expenditures
Instruction:
Regular Programs 0 0 0 0
Special Programs 3,005 22,942 0 0
Support Services
Pupil Support Service 136 167 27,548 66,585
Instructional Staff 2,679 40,496 0 0
General Administrative H 0 0 0
School Administrative 0 0 0 0
Business Services 0 0 0 0
Plant Services 0 0 0 0
Student Transportation Services 0 0 0 0
Food Services 0 0 0 0
Other 0 0 2,367 0
Total Expenditures 5,820 63,605 29,915 66,585
Excess (Deficiency) of Revenues 0 0 0 0
Qver Expenditures
QOther Financing Sources (Uses)
Transfers Out ¢ ] ] 0
Transfers In 0 0 0 0
Total Other Financing Sources (Uses) 0 0 ¢ 0
Net Changes in Fund Balances 0 0 0 0
Fund Balances - Beginning 0 0 0 0
Fund Balances - Ending $0 $0 $0 $0
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TENSAS PARISH SCHOOL BOARD
NONMAJOR SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES

EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2006

8GSEBG
Tensas
Fund Total
Revenues
Local Sources
Taxes - Sales & Use 30 $702,760
Interest Income 0 10,036
Other 0 20,129
State Sources
Unrestricted 0 15,332
Restricted 84,606 483,431
Federal Sources 1,628,725
Total Revenues 34,606 2,860,413
Expenditures
Instruction:
Regular Programs 0 282,516
Special Programs 0 661,837
Support Services
Pupil Support Service 84,606 658,199
Instructional Staff 0 354,551
General Administrative 0 45,984
School Administrative 0 52,547
Business Services 0 10,320
Plant Services 0 26,089
Student Transportation Services 0 101,855
Food Services 0 530,147
Other 0 50,269
Total Expenditures 84,606 2,774314
Excess (Deficiency) of Revenues 0 86,099
Over Expenditures
Other Financing Sources (Uses)
Transfers Out 0 (85,626)
Transfers In 0 8,904
Total Other Financing Sources (Uses} 0 (76,722)
Net Changes in Fund Balances 0 8,377
Fund Balances - Beginning 0 263,742
Fund Balances - Ending $0 $273,119
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Retirement Trust Fund
Davidson High School
Lisbon Elementary
Newellton High School
Tensas Elementary

Total

TENSAS PARISH SCHOOL BOARD
AGENCY FUNDS

SCHEDULE OF CHANGES IN DEPOSITS DUE OTHERS

FOR THE YEAR ENDED JUNE 30, 2006

Balance
Beginning
$92,766
7,286
10,698
21,685

9,268

$141.703

Additions Deductions
$11,316 $17,076
40,794 46,412
0 10,698
93,194 99,678
45262 32384
$190.566 $206,248
51

Exhibit 6

Balance
Ending
$87.006

1,668
0
15,201

—22,146

$126 021
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TENSAS PARISH SCHOOL BOARD
SCHEDULE OF COMPENSATION PAID BOARD MEMBERS Exhibit 7
YEAR ENDED JUNE 30, 2006

NAME AMQUNT
Annice Miller $2,700
Steve Vinson 2,700
Marie Bachus 2,700
Joe Gossett 2,700
Esaw Turner 2,700
Larry Foster 2,700
Mary Louise Carter 2,700
18.900
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MARCUS, ROBINSON and HASSELL

CERTIFIED PUBLIC ACCOUNTANTS

P. O. BOX 2896
TELEPHONE 322-8106
FAX 387-5015
MONROE, LOUISIANA 71207-28%6
Harvey Marcus, CPA msmcrrf %'if‘r'fm OF
John Robinson, CFA CERTIFIED PUBLIC ACCOUNTANTS
Doyle Hassell, CPA SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board Members
Tensas Parish School Board
St. Joseph, Louisiana

We have audited the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of Tensas Parish School Board, as of and for the year ended June 30, 2006, which
collectively comprise the School Board's basic financial statements and have issued our report thereon dated
December 13, 2006. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States,

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Tensas Parish School Board’s intemnal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general-
purpose financial statements and not to provide assurance on the internal control aver financial reporting. However,
we noted a certain matter invelving the internal control over financial reporting and its operation that we consider to
be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant
deficiencies in the design or operation of the internal control over financial reporting that, in our judgment, could
adversely affect Tensas Parish School Board’s ability to record, process, summarize and report financial data
consistent with the assertions of management in the general-purpose financial statements. The reportable condition is
described in the accompanying schedule of findings and questioned costs as item 2006-1.

A material weakness is a condition in which the design or operation of one or more of the internal control
components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in
relation to the general-purpose financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions. Qur consideration of the internal
control over financial reporting would not necessarily disclose all matters in the internal control that might be
repotrtable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also
considered to be material weaknesses. However, we do not believe the reportable condition described above is a
material weakness.

Compliance

As part of obtaining reasonable assurance about whether the Tensas Parish School Board’s general-purpose financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect on the
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determination of financial statement amounts. However, providing an opinion on compliance with those provisions
was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed an instance of noncompliance that is required to be reported under Government Auditing Standards which
is described in the accompanying schedule of findings and questioned costs as item 2006-1.

This report is intended solely for the information and use of management of the School Board, the Department of
Education, the Legislative Auditor of Louisiana, federal awarding agencies, and pass through entities and is not
intended to be, and should not be, used by anyone other than the specified parties. Under Louisiana Revised Statute
24:513, this report is to be distributed by the Legislative Auditor as a public document.

MUJMK\ZU\-);V\EM & Hanodl

Marcus, Robinson and Hassell
December 13, 2006
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CERTIFIED PUBLIC ACCOUNTANTS
P. 0. BOX 2896
TELEPHONE 322-8106
FAX 387-5015
MONROE, LOUISIANA 712072896
Harvey Marcus, CPA AMER]CR{!EMINBSF[?TUFE aF
John Robinson, CPA CERTIFIED PUBLIC ACCOUNTANTS
Doyle Hassell, CPA SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL

QVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

To the Board Members
Tensas Parish School Board
St. Joseph, Louisiana

Compliance
We have audited the compliance of the Tensas Parish School Board with the types of compliance requirements

described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are
applicable to each of its major federal programs for the year ended June 30, 2006, The Tensas Parish School Board’s
major federal programs are identified in the summary of auditors results section of the accompanying schedule of
findings and questioned costs. Compliance with the requirements of [aws, regulations, contracts and grants
applicable to each of its major federal programs is the responsibility of the Tensas Parish School Board’s
management. Qur responsibility is to express an opinion on the Tensas Parish School Board’s compliance based on
our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test
basis, evidence about the Tensas Parish School Board’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide a legal determination on the Tensas Parish School Board’s
compliance with those requirements.

In our opinion, the Tensas Parish School Board complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal programs for the year ended June 30, 2006.

Internal Control Qver Compliance

The management of the Tensas Parish School Board is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs.
In planning and performing our audit, we considered the Tensas Parish School Board’s internal control over
compliance with requirements that could have a direct and material effect on a major federal program in order

to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report
on internal control over compliance in accordance with OMB Circular A-133.
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Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal
control that might be a material weakness. A material weakness is a reportable condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively low level the risk that
noncompliance with applicable requirements of laws, regulations, contracts and grants caused by error or fraud that
would be material in relation to a major federal program being audited may occur, and not be detected within a
timely period by employees in the normal course of performing their assigned functions. We noted no matters
involving the internal control over compliance and its operation that we consider to be a material weakness.

This report is intended solely for the information and use of management of the School Board, the Department of
Education, the Legislative Auditor of Louisiana, federal awarding agencies, and pass through entities and is not
intended to be, and should not be, used by anyone other than the specified parties. Under Louisiana Revised Statute
24:513, this report is to be distributed by the Legislative Auditor as a public document.

N\am(?\uhw;sm&\\mél

Marcus, Robinson and Hassell
December 13, 2006
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TENSAS PARISH SCHOOL BOARD

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

YEAR ENDED JUNE 30, 2006

FEDERAL GRANTOR/
PASS THROUGH GRANTOR/ CFDA
PROGRAM TITLE NUMBER

United States Department of Agriculture:
Food and Nutrition Services:

Passed Through State Department of Education:

National School Lunch Program 10.555

School Breakfast Program 10.553
Passed Through State Department of Agriculture:

Food Distribution Program 10.550

TOTAL UNITED STATES DEPARTMENT OF AGRICULTURE

United States Department of Education:
Passed Through State Department of Education:

Educationally Deprived Children:

Title I 84.010
Title I 84.281
Title V 84.298
Title [V - Drug Free 84.186
Vocational Education 84.048
Special Education:
Idea - Part B/ C/O 84.027
Idea - Preschool 84,173
Adult Education 84,002
Enhancing Education Through Technologies 84.318
Adult Education/Find Work 93,558
Rural Ed Achievement 84.358
Impact Aid-Displaced Students 84.938C
Twenty 1* Century 84.287
TOTAL UNITED STATES DEPARTMENT OF EDUCATION
Federal Emergency Management Agency 83.544
TOTAL FEDERAI AWARDS

See Notes to Financial Statements
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PASS THROUGH
ENTITY

IDENTIFICATION
NUMBER

N/A
N/A

N/A

06-TI-54
06-50-54
06-80-54
06-70-54
06-02-54

06-BI-54
06-BI-54
06-44-54
06-46-54
06-35-54
06-RE-54
06-1P-54
06-CC-54

N/A

EXPEN-
DITURES

$301,454
126,311

33,093

460,858

860,453
230,869
8,009
11,158
33,912

270,707
22,507
2,839
81,566
96,535
50,154
571,354
177.390
2,617,453

34,347

$3.112 658




TENSAS PARISH SCHOOL BOARD

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
JUNE 30, 2006

NOTE | - GENERAL

The accompanying Schedule of Federal Awards presents the activity of all federal award programs of the Tensas
Parish School Board, St. Joseph, La. The Tensas Parish School Board (the School Board’s) reporting entity is
defined in Note 1 of the Notes to General - Purpose Financial Statements of the School Board’s general purpose
financial statements. Federal awards received directly from federal agencies, as well as federal awards passed
through other government agencies, is included on the schedule.

NOTE 2 - BASIS OF ACCOUNTING

The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual basis of
accounting which is described in Note 1 of the Notes to the General - Purpose Financial Statements of the School
Board’s general - purpose financial statements.

NOTE 3 - RELATIONSHIP TO GENERAL-PURPOSE FINANCIAL STATEMENTS

Federal awards revenues are reported in the School Board’s general-purpose financial statements as follows:

FEDERAL SOURCES

General Fund $ 17,006
Disaster Relief - Regular 493,290
Title I 860,453
Other Governmental Fund 1.741.909

$3.112.658

INOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS

Amounts reported in the accompanying schedule agree with the amounts reported in the related federal financial
reports except for changes, if any, made to reflect amounts in accordance with generally accepted accounting
principles.

NOTE 5 - NON-CASH PROGRAMS

The commodities received, which are noncash revenues, are valued using prices provided by the United States
Department of Agriculture,
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TENSAS PARISH SCHOOL BOARD
ST. JOSEPH, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2006

Section [ - Summary of the Auditor’s Results

Financial Statement Audit

1,

2.

Type of audit report issued was unqualified.

Report on Compliance and Internal Control Material to the financial statements.

Compliance Yes No
Compliance Material to Financial Statements X

Internal Control Yes No
Material Weakness X
Reportable Conditions X

Audit of Federal Awards

1.

S.

6.

-
3

Internal Control Over Major Programs No
A. Material Weakness Identified X
B. Reportable Condition Identified X

Findings (Material) Disclosed Required to be Reported in Accordance
with OMB Circular No. A-133 Section .510(a)

>

Type of report the auditor issued on compliance of major programs was unqualified.
The major federal programs are:

CFDA #84.010 Title I Program

CFDA #84.938C Impact Aid - Displaced Students

CFDA #84.287 Twenty 1* Century

CFDA #84.027 1dea - Part B/C/D

Child Nutrition Cluster

CFDA #10.553 School Breakfast Program

CFDA #10.555 National School Lunch Program

The dollar threshold used to distinguish between Type A and Type B programs as defined in OMB Circular No.
A-133.520 (b) was $300,000.

The auditee does qualify as a low-risk auditee.
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TENSAS PARISH SCHOOL BOARD
ST. JOSEPH, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS ATTACHMENT
AS OF AND FOR THE YEAR ENDED JUNE 30, 2006

Section 1 - Financial Statement Findings:

Finding 2006-1-MFP 70% Expenditure Requirement

Condition:
Instructional expenditures failed to meet the 70% requirement test.

Recommendation:
The School Board’s management closely monitor instructional and support expenditures so that the 70%
requirement will be met.

Management’s Corrective Action Plan:
The general fund expenditures will be closely monitored in order to obtain the 70% minimum requirement of
instructional expenditures. The general fund maintenance and transportation expenditures will be closely
monitored in an attempt to keep these expenditures at a minimum.

Anticipated Completion Date:
For the year ending June 30, 2007,
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TENSAS PARISH SCHOOL BOARD
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE YEAR ENDED JUNE 30, 2006

Section | - Internal Control and Compliance Material to the Financial Statements

Findings Response

2005-1-MFP 70% Expenditure Requirement Unresoived- See Finding 2006-1
Instructional expenditures failed to meet the
70% requirements test.
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TELEPHONE 322.8106
FAX 387-5015
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Harvey Marcus, CPA AMENC?!WN%%TUTE OF
John Robinson, CPA CERTIFIED PUBLIC ACCOUNTANTS
Doyle Hassell, CPA SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT’S REPORT
ON APPLYING AGREED UPON PROCEDURES

To the Tensas Parish School Board
St. Joseph, Louisiana

We have performed the procedures included in the Louisiana Governmental Audit Guide and enumerated below,
which were agreed to by the management of Tensas Parish School Board and the Legislative Auditor, State of
Louisiana, solely to assist users in evaluating management’s assertions about the performance and statistical data
accompanying the annual financial statements of Tensas Parish School Board and to determine whether the specified
schedules are free of obvious errors and omissions as provided by the Board of Elementary and Secondary
Education. This agreed-upon procedures engagement was performed in accordance with standards established by the
Armnerican Institute of Certified Public Accountants, The sufficiency of these procedures is solely the responsibility
of the specified users of the report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other purpose.

Qur procedures and findings relate to the accompanying schedules of supplemental information and are as follows:

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources {Schedule 1)

1. Weselected a random sample of 25 transactions and reviewed supporting documentation to determine if the
sampled expenditures/revenues are classified correctly and are reported in the proper amounts for each of the
following amounts reported on the schedule:

*  Total General Fund Instructional Expenditures,

*  Total General Fund Equipment Expenditures,

»  Total Local Taxation Revenue,

» Total Local Earnings on Investment in Real Property,

+ Total State Revenue in Licu of Taxes,

*  Nonpublic Texthook Revenue, and

*  Nonpublic Transportation Revenue.

Exceptions Noted - None
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Education Levels of Public School Staff (Schedule 2}

2. We reconciled the total number of full-time classroom teachers per the schedule “Experience of Public Principals
and Full-time Classroom Teachers” (Schedule 4) to the combined total number of full-time classroom teachers
per this schedule and to school board supporting payroll records as of October 1*.

Exceptions Noted - None

3. Wereconciled the combined total of principals and assistant principals per the schedule “Experience of Public
Principals and Full-Time Classroom Teachers” (Schedule 4) to the combined total of principals and assistant
principals per this schedule.

Exceptions Noted - None

4. We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1* and
as reported on the schedule. We traced a random sample of 25 teachers to the individual’s personnel file and
determined if the individual’s education level was properly classified on the schedule.

Exceptions Noted - None

Number and Type of Public Schools (Schedule 3

5. We obtained a list of schools by type as reported on the schedule. We compared the list to the schools and grade
levels as reported on the Title 1 Grants to Local Educational Agencies (CFDA 84.010) application and/or the
National School Lunch Program (CFDA 10.555) application.

Exceptions Noted - None

Experience of Public Principals and Full-time Classroom Teachers {Schedule 4}

6. We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1 and
as reported on the schedule and traced the same sample used in procedure 4 to the individual’s personnel file and
determined if the individual’s experience was properly classified on the schedule.

Exceptions Noted - None

Public Staff Data (Schedule 5)

7. We obtained a list of all classroom teachers including their base salary, extra compensation, and ROTC or
rehired retiree status as well as full-time equivalent as reported on the schedule and traced a random sample of 25
teachers to the individual’s personnel file and determined if the individual’s salary, extra compensation, and full-
time equivalents were properly included on the schedule.

Exceptions Noted - None

8. Werecalculated the average salaries and full-time equivalents reported in the schedule.

Exceptions Noted - None
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Class Size Characteristics (Schedule 6)

9. We obtained a list of classes by school, school type, and class size as reported on the schedule and reconciled
school type classifications to Schedule 3 data, as obtained in procedure 5. We then traced a random sample of 10
classes to the October 1* roll books for those classes and determined if the class was properly classified on the
schedule.

Exceptions Noted - None

Louisiana Educational Assessment Program (LEAP) for the 21 Century (Schedule 7)

10. We obtained test scores a provided by the festing authority and reconciled scores as reported by the testing
authority to scores reported in the schedule by Tensas Parish School Board.

Exceptions Noted - None

The Graduation Exit Exam for the 21* Century (Schedule R)

11. We obtained of test scores as provided by the testing authority and reconciled scores as reported by the testing
authority to scores reported in the schedule by Tensas Parish School Board.

Exceptions Noted - None
The IOWA Tests(Schedule 9)

12. We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing
authority to scores reported in the schedule by Tensas Parish School Board,

Exceptions Noted - None

We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an
opinion on management’s assertions. Accordingly, we do not express such an opinion. Had we performed additional
procedures other matters might have come to our attention that would have been reported to you.

This reported is intended solely for the use of management of Tensas Parish School Board, the Louisiana Department
of Education, the Louisiana Legislature, and the Legislative Auditor, State of Louisiana, and should not be used by
those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures for their
purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public
document.

MQPJ\DW\,QW\&AM@’L

Marcus, Robinson and Hassell
December 13, 2006




TENSAS PARISH SCHOOL BOARD
ST. JOSEPH, LOUISIANA

SCHEDULE 1

GENERAL FUND INSTRUCTIONAL AND SUPPORT EXPENDITURES AND CERTAIN LOCAL REVENUE

SCURCES
2005-2006

General Fund Instructional and Equipment Expenditures
General Fund Instructional Expenditures:
Teacher and Student Interaction Expenditures:
Classroom Teacher Salaries
Othar Instructional Staff Activities
Employee Benefits
Purchased Professional and Technical Services
Instructional Materials & Supplies
Instructional Equipment

Total Teacher and Student Interaction Activities
QOther Instructional Activities

Pupil Support Activities
Less: Equipment for Pupil Support Activities
Net Pupil Support Activities

Instructional Staff Services
Less: Equipment for Instructional Staff Services

Net Instructional Staff Services
Total General Fund Instructional Expenditures

Tetal General Fund Equipment Expenditures

CERTAIN LOCAL REVENUE SOURCES

LOCAL TAXATION REVENUE:
Constitutional Ad Valorem Taxes
Renewable Ad Valorem Taxes
Debt Service Ad Valorem Tax
Up 1o 1% Collected by Sheriff
Sales and Use Tax

TOTAL LOCAL TAXATION REVENUE

LOCAL EARNINGS ON INVESTMENT IN REAL PROPERTY:
Earnings from 16th Section Property
Earnings from Other Real Property

TOTAL LOCAL EARNINGS FROM REAL PROPERTY

STATE REVENUE IN LIEU OF TAXES:
Revenue Sharing -- Constitutional Tax
Revenue Sharing - Other Tax
Revenua Sharing -- Excess Portion
Other Revenue in Lieu of Taxes

TOTAL STATE REVENUE iN LIEU OF TAXES

NON-PUELIC TEXTBOOKX REVENUE:
NON-PUBLIC TRANSPORTATION REVENUE:
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2,074,472.00
214,315.00
969,166.00
73,099.00
315,919.00
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$ 369,115.00
$ 4,488,275.00

$10,714.00




99

%00°001 14 %491 )04 %E'e8 |0S WVi01L
‘Q'P3 10 'A'Hd
_ uonreonp3 ui isijeioadsg
%0000 L4 %001 S 0g + @aibaQ sJ8isep
%E'C 4 %eEBL 1L aa1bs(] s 191sepy
%EEL |8 %065 |CE 9aibaq sJojayoeg
2#8iba(] s Jojeyoeg e uey| ssa7
usoIsd]  Jaquuinp jusoiad| Jequiny wsdlad| JequinNf  uadsad| Jsqunpn Aiobsjen
psyiaaun pajian payiyadun payyan

siediound Juejsissy ¥ s|ediouid

Siayoee | Wo0isSse|) awi-|ing

5002 ‘L ¥380100 40 SV 44¥1S TOOHOS 2178Nd 40 S13AITNOILYONA3

Z aInpayos

V1 'Hd3SOr 1S
dydvo4g T00HOS HSIdVd SYSN3L




£9

V1Ol

-—

uoeuIquion)

Arepuooeg

UbIH “Ir/aIPPIN

L

Alejuswia|3

19qUINN

adA|

9002 '0€ INNF AIANIT JVY3IA HOd4 STOOHIS 217aNd 40 IdAL ANV JINNN

€ 9inpayos

V1 'Hd3SOr '1S
Jydvo4gd TO0HOS HSIdVd SYSN4EL




vl

IVIOL

rl

slayoea| WooISse])

sjedioud

s|edanLll4 JURISISSY

p 8INPaYOS

V1 'Hd3sOor '1S
ayvod TO0OHIS HSIdVd SVYSN3L

G00Z '} ¥3901D00 40 SV
SYIHOVIL WOOHSSY1D ANIL-TINH ANV STVdIONI-EC 31189Nd 40 3ON3I-H3d X3




TENSAS PARISH SCHOOL BOARD
ST. JOSEPH, LA

Schedule 5

PUBLIC SCHOOL STAFF DATA FOR THE YEAR ENDED JUNE 30, 2006

ALL CLASSROOM CLASSROOM TEACHERS
TEACHERS EXCLUDING ROTC &
REHIRED RETIREES

Average Classroom Teacher's
Salary inciuding Extra

Coempensation 534 444 $33,719
Average Classroom Teacher's

Salary Excluding Extra

Compensation $34,168 $33,380

Number of Teacher Full-time
Equivalents (FTEs) used in
Computation of Average Salaries 60 49
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