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The Members of the
St. Tammany Parish School Board
Covington, Louisiana:

The comprehensive annual financial report of the St. Tammany Parish School Beard for the
fiscal year ended June 30, 2009, is hereby submitted. Responsibility for both the accuracy of the
data, and the completeness and faimess of the presentation, including all disclosures, rests with
the School Board. To the best of our knowledge and belief, the enclosed data is accurate in all
material respects and is reported in a manner designed to present fairly the financial position and
results of operations of the Scheol Board. Al disclosures necessary to enable the reader to gain
an understanding of the School Board's financial activities have been included.

Postiethwaite & Nettecville, Certified Public Accountants, have issued an unqualified (clean)
opinien on the St. Tammany Pansh School Board’s financial statements for the year ended June
30, 2009. The independent auditors” report is located at the front of the tinancial section of the
report.

Management’s discussion and analysis (MD&A) immediately follows the independent auditor's
report and provides a narrative introduction, overview, and analysis of the basic financial
statements. MD&A complements this letter of transmittal and should be read in conjunction
with it.

The School Board 1s required to undergo an annual single audit in conformity with the provisions
of the Single Audit Act, as amended, and U.S. Office of Management and Budget Circular A-
133, Audits of States, Local Governments and Non-Profit Organizations. Information related to
this single audit, including the Schedule of Expenditures of Federal Awards, findings and
recommendations, and the Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial- Statements Performed in
Accordance with Governmen! Auditing Standards and the Report on Compliance with
Requirements Applicable to Each Major Program and on Internal Control over Compliance in
Accordance with OMB Circular A-133, are included in a separate report. This report includes all
funds and activitics for which the School Board excreises financial accountability. The School
Board is a legislative body authorized to govern the public education system of St. Tammany
Parish, Lowsiana. A fifieen-member board govemms the School Systern with each member
serving a concurrent four-year term. The current board’s term will expire in 2011.
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PROFILE OF SCHOOL BOARD

It is the responsibility of the School Board to make public education available to the residents of
St. Tammany Pansh, including instructional personnel, instructional facilities, administrative
support, business services, operation and maintenance and bus transportation. The School Board
provides a full range of public education services appropriate to grade levels ranging from pre-
kindergarten through grade 12. These include regular and enriched academic education, special
education for handicapped children and vocational education. The schoal system has a current
enrollment of 35,878 which includes 1,297 pre-kindergarten students.

The School Board is authorized to establish public schools as it deems necessary, to provide
adequale school facilities for the children of the parish, to determine the number of teachers to be
employed and to determine the local supplement to their salaries. Accordingly, since the School
Board members are elected by the public and have decision-making authority, the power to
designate management, the ability to significantly influence operations and primary
accountability for financial matters, the School Board is not inctuded in any other governmental
reporting entity. See footnote A for more information.

ECONOMIC CONDITION AND OUTLOOK

St. Tammany Parish is onc of the southeastern parishes (counties) of Louisiana and covers an
area of 1,141 square miles, St. Tammany Parish is located directly north of New Orleans on the
north shore of Lake Pontchartrain. The Parish’s population and economic base continues to
exnand. The population for St. Tammany Parish is estimated at 233,500.

The economy of St. Tammany Parish is primarily residential, which has brought an influx of
retail and service establishments, offices and shopping centers. However, there is a unique blend
of restdents employed 1n a variety of diverse industries ranging from agriculture to space-aged
technology.

The Parish has seen significant changes due to the widespread effects of Hurricane Katrina.
Overzll unemployment in the Parish has increased slightly as the number of new jobs has
decreased due to the cumrent economic downturn. Also, new and existing home sales in St.
Tammany Parish had decreased significantly due to the current economic downturn. In spite of
the economic downturn, St. Tammany Partsh provides a quality place to live and work which
results in a sizable contribution to local taxes, property values, and taxes associated with
property. School Board enroliment continues to increase each year.

The School Board suffered significant damage to its facilities from Hurmricane Katrina. The
Schoo! Board continues to refurbish, repair and rebuild its damaged infrastructure.

The population growth, economic downturmn, and storm recovery noted above present both
opportunities and challenges for the School Board in the coming years.
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MAJOR INITIATIVES

In 2005-2006, the School Board began work on some new educational initiatives. These
initiatives are designed to continue moving our schools towards higher achievement and expand
on safety in our schools.

Some of the programs started in 2005-2006 and continuing through 2008-2009 are the School
Board’s implementation of the guaranteed curriculum, increased elementary planning time, safe
and caring schools, and higher pay for our teachers. The cost of these programs is relatively low
when compared te the positive impact that is expected from these programs.

The School Board also started an energy conservation effort throughout the District. By
educating our employees on the need to conserve energy and presenting them with ways to do so,
the School Board has saved a significant amount of money spent on heating, cooling and
lighting. Thus far, the amount saved on utilities exceeds $5,200,000. In 2008-2009, the School
Board and its facilities reccived sevcral distinguished awards, such as Energy Star,
Environmental Stewardship Award, and the Top Performed Recognition Award for 2009
recognizing our etforts in energy conservation.

The School Board also elected out of the State Group Benefits health plan for the purpose of
providing less costly, quality health benefits to our employees. Health insurance costs are a
significant portion of our total budget. By switching to a self-insured plan, the School Board was
able to offer greater benefits without an increase in cost. The School Board’s new self-insurance
health plan has saved the School Board and the employees millions of dollars by allowing us
greater cost control.

The School Board continues to make progress on its major capital expansion programs of its
existing school facilities, This expansion program started in 1996 and continues today. The
School Board will have spent in excess of $381 million on this initiative and an additional $120
million is planned for the next three years with the addition of a new elementary school and
extended learning center.

This expansion project has enabled the School Board to reduce the student/teacher ratio for all
classrooms. The majornity of pre-kindergarten through third grade classrooms have on average no
more than 20 students per classroom.

Student/teacher ratios are just one piece of the puzzle when it comes to achieving higher levels of
success through student achievement. The School Board has over time become a magnet for
attracting highly skilled, experienced, certified teachers and administrators. Virtually all of the
School Board’s nearly 2,617 full-time teachers are certificated and more than 42 percent of our
teachers hold an advanced level degree. 49 percent of our teachers have more than 10 years
teaching experience and all of our principals and assistant principals hold both a masters degree
and teacher certification.
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The school system has experienced significant gains in student achievement [evels by lowering
the student teacher ratios across the board, retaining more qualified teachers and administrators,
and dedicating our staff to reach higher goals. St. Tammany Parish Schoo! Board was ranked the
nurnber one District in the State of Louisiana for District Performance Scores (DPS) from 2003-
2005 and continues to be consistently in the top 5 in the statc.

Currently, the Southern Association of Colleges and Schools (SACS) have accredited all schools
within the St. Tammany Parish School District. The St. Tammany Parish School System became
the first school district in Louisiana to eam “district-wide™ accreditation in 2005 and continues tc
be one of only a few in the nation to have such accreditation.

Not all of our successes can be attributed to our staff and teachers though. The School Boards
Parent Involvemnent Program is utilized in every school in the system. The goal of this program
is to involve parents in the child’s education in whatever capacity the parents offer (first aid
assistant, library aide, classroom tutor, parenting workshop, etc.). In éach year, our parent
volunteers donate the ecquivalent of millions of dollars in volunteer hours.

FINANCIAL INFORMATION

Internal Controls. Management of the School Board is responsible for establishing and
maintaining internal controls designed 10 ensure that the assets of the School Board are protected
from loss, theft, or misuse and to ensure that adequate accounting data are compiled to allow for
the preparation of financial statements in conformity with generally accepted accounting
principles. Internal controls are designed to provide reasonable, but not absolute, assurance that
these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a
control should not exceed the benefits likely to be derived; and (2) the valuation of costs and
benefits requires estimates and judgments by management.

Single Audit. As a recipient of federal, state and local financial assistance, the School Board
also is responsible for ensuring that adequate internal controls are in place to ensure compliance
with applicable laws and regulations related to those programs. This internal control structure is
subject to periodic evaluation by management.

As a part of the School Board's single audit, tests are made to determine the adequacy of internal
controls, including that portion related to federal programs, as well as to determine

Board's single audit for the fiscal year ended June 30, 2009 provided no instances of material
weaknesses in internal controls or significant violations of applicable laws and regulations.

Budgeting Controls. In addition, the School Board maintains budgetary controls. The
objective of these budgetary controls is to ensure compliance with the annual appropriated
budgets, including all subsequent amendments, approved by the Schoo! Board. Activities of the
General Fund, major Special Revenue Funds, Debt Service Funds, and Capital Projects Funds
are included in the annual appropriated budget. The level of budgetary control (that is, the level
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at which expenditures cannot exceed the appropriated amount} is established at the function or
project tevel within the individual funds. The School Board also mainiains an encumbrance
accounting system as one technique of accomplishing budgetary control throughout the year.
Encumbered amounts in all funds lapse at year-end: however, encumbrances generally are
reappropriated as part of the next year's budget.

As demonstrated by the statements and scheduies included in the firancial section of this report,
the School Board continues to meet its responsibility for sound financial management.

D¢bt Administration. At June 30, 2009 the School Board had a number of debt issues
outstanding, totaling $236.9 millilon. Not included in the School Board's long-term debt are
$73.4 million in defeased debt. The Notes to the Financial Statemnents contain more detailed
information on these bonds.

The Schocl Board is limited by state statute from issuing sales tax bonds in excess of seventy-
five percent of the anticipated sales tax revenues. As of June 30, 2009, the School Board had
paid off all of its outstanding sales tax bonds. Meanwhile, sales tax collections exceeded $77
millicn dollars in 2009. The one-cent sales and use tax of which a portion was dedicated to
service the bonds was made permanent in April 2004.

OTHER INFORMATION

Independent Audit. State statutes require an annual audit by independent certified public
accountants. The accounting and auditing firm of Postlcthwaite and Netterville, APAC
performed the fiscal year 2009 audit. In addition to meeting the requirements set forth in state
statutes, the audii also was designed to meet the requirements of the federal Single Audit Act, as
amended and related OMB Circular A-133. The independent auditors' report on the financial
statements is included in the financial section of this report, The independent auditors' reports
related specifically to the Single Audit Act are included in a separate report.

Awards. The Govemment Finance Officers Association of the United States and Canada
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the St.
Tammany Parish School Board for its comprehensive annual financial report for the fiscal year
ended June 30, 2008.

In order to be awarded a Certificate of Achievernent, 2 government unit must publish an easily
readable and efficiently organized comprehensive financial report, whose contents conform to
program standards. Such reports must satisfy both generally accepted accounting principles and
applicable legal requirements.
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The St. Tammany Parish School Board was also awarded a Certificate of Excellence in Financial
Reporting for its comprehensive annual financial report for the fiscal year ended June 30, 2008
by the Association of School Business Officials, International (ASBO).

The award certifies that the school system has presented its comprehensive annual financial
report to the ASBO Panel of Review for eritical review and evaluation and that the report was
judged to have complied with the principles and practices of financial reporting recognized by
ASBO. Receiving the award is recognition that the school system has met the highest standards
of excellence in school financial reporting.

Both a Certificate of Achievement (GFOA}) and a Certificate of Excellence (ASBO) are valid for
a period of one year only. The St. Tammany Parish School Board has received both certificates
for the last nineteen consecutive years. We believe our current comprehensive annual financial
report continues to conform to the program requirements of both organizations and we are
submitting it to GFOA and ASBO to determine its eligibihty for each of the certificates.

Acknowledgments. The preparation of the comprehensive annual financial report on a timely
basis was made possible by the dedicated service of the entire staff of the Business Affairs
Departiment. Each member of the department has our sincere appreciation for the coniributions
made in the preparation of this report. In addition, our gratitude is extended to the Aris
Department for their valuable assistance in the design of this report and to the students whose art
is displayed throughout the report.

In closing, without the leadership and support of the Members of the School Board, both
individually and collectively, preparation of this report would not have been possible.

Respectfully submitted,
Gayle S@an Terni Fortenberry; CPA
Superintendent Interim Director of Busi_ness Affairs
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Upon recommendation of the Assaciation's Panel of Review which has judged that the Report
substantially conforms to principles and standards of ASBO's Certificate of Excellence Program
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Independent Auditors’ Repori
The Members of the
St. Tammany Parish School Board
Covington, Louisiana:

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggrepate remaining fund information of the $t. Tammany Parish Schaol
Beard (the School Board), as of and for the year ended June 30, 2009, which collectively
comprise the School Board’s basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the School Board’s management. Our responsibility
is to express opinions on these financial statements based on our audit.

We conducted cor audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Goverrinent
Auditing Standards, issued by the Comptroller General of the United States. Those standurds
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes consideration of infernal
control over fInancial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion un the effectiveness of the
School Board’s internal control over financial reporting. Accordingly, we express no such
opinton. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and the significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis {for oor
cpinions.

In our opinion, the financial statements referred o above present fairly, in all matertal respects,

.the respective financial position of the povernmental activities, each major fund, and the
aggregate remaining fund information of the School Board as of June 30, 2009, and the respective
changes in finrancial position, and where applicable, the cash flows, thereof for the year then
ended in conformity with accounting principles generally accepted in the United States of
America.

As described in note 5 to the financial siatements, management has restated beginning net assets
to reflect its change in its capitalization policy, reclassification of previously reported items and
adjustment of accumulated depreciation on certain assets.

In accordance with Government Auditing Standards, we have also issued our report dated January
28, 2010, on our consideration of the School Board’s intemazl control over financial reporting and
on our test of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal controls over financial reporting and compliance and the results of that testing, and not to
provide an cpinion on the intemal control over financial reporting or on compliance. That report
is an integral part of an audit performed in accordance with Government Auditing Standards and
should be considered in assessing the results of our uudit.

1
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The managenient’s discussion and analysis and budgetary comparison imformation on pages 3
through 13 and 39 through 67 are not a required part of the basic financial slatements but are
supplementary information required by accounting principles gencrally accepted in the United
States of America. We have applied certain limited procedures, which consisted principatly of
inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the infonnation and express no opinion to
1t

QOur audit was conducted for the purpose of forming opmions on the financial statements that
collectively comprise the School Board’s basic financial statements. The introductory section,
combining and individual nonmajor fund financial statements, and statistical section are presented
for purposes of additional analysis and are not a required part of the basic financial statements.
The combining and individual nonmajor fund financial statements have been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, are
fairly stated in all material respects in relation to the basic financial statements taken as a whole.
The introductory section and statistical section have not been subjected to the auditing procedures
applied in the audit of the basic financtal statements and, accordingly, we express no opinion on
them.

Pos et . ~ fehrgtle

Metairie, Louisiana
January 28, 2010
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ST. TAMMANY PARISH SCHOOL BOARD
Management’s Discussion and Analysis
June 30, 2009

As management of the St. Tammany Parish School Board, we offer readers of the St. Tammany
Parish School Board’s financial statements this narrative overview and analysis of the financial
activities of the School Board for the fiscal year ended June 30, 2009. We encourage readers to
consider the information presented here in conjunction with additional information that we have
furnished in our letter of transmittal, which can be found on pages v through x anc the School
Board’s financial statements, which begins on page 1.

FINANCIAL BRIGHLIGHTS

The financial highlights tor the St. Tammany Parish School Board for fiscal year ended June 30,
2009 were:

o The School Board’s gencral fund expended $338 million dollars on a budgetary basis in
fiscal year ended June 30, 2009 on education for St. Tammany Parish. Nearly 71 percent of
the expenditures were spent on instructional and support programs and 18 percent spent on
administration, operation, and maintenance of schools.

s Certified teachers received a salary increase of $2,019 in the fall of 2008 bringing the
beginning teacher salary to $42,284.

o The School Board’s general fund revenues on a budgetary basis for fiscal year ending June
30, 2009 were approximately 5258 million. The largest single sources of non-federal funds
were from the State of Louisiana Minimum Foundation Program ($178.1 million), ad
valorem taxes ($67.6 million), and transfers from the saies tax funds ($79.9 million).

e The assets of the School Board exceeded its liabilities at the close of the year by $241.6
million up from $212.5 in 2008.

» The School Board’s net assets increased by $29.2 miilion. The majority of this increase was
due to an increase in ad valorem taxes, $76 million in new bond proceeds nat spent at year-
end, and an increase in the State of Louisiana Minimum Foundation Program revenue. Also,
expenses by function for 2009 were $8.8 million less when compared to 2008.

¢ The School Board’s governmental funds reported combined ending fund balances of $254.9
nillion, an increase of $51.3 million in comparison of prier year. Increase in property values
in St. Tammany Parish increased revenue received from ad valorem taxes, and revenues
received per student were increased in 2009.

¢ The School Board expended approximately $85 million on capital projects in 2008-2009.
The majority of these expenditures were on reconstruction and additional classrooms and
Tenovations to existing schools and the construction of a new high school slated to open in
2009 and our newest elementary school. Also, disaster recovery expenditures continue on
existing facilities.
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o The School Board’s general fund on a budgetary basts had a decrease in fund balance of $5.8
million. The decrease was a result of increases in salaries and related benefits due to an
across the board pay raise and a decrease in sales tax revenues of $15.9 million over 2008 as
a result of the economic downturn. Increases in ad valorem tax revenue and funding from the
Louisiana Department of Education did help offset some of the increases in salary and related
bencfit costs.

» The School Board was authorized to issue $167 million in new debt in March of 2008. The
first issue of these bonds was compieted in July 2008 for $66.33 mitiion. The second issue
of these bonds was completed in May 20009 for $20 million. As of June 30, 2009, the School
Board had $236.9 million in bonds outstanding,

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended 1o serve as an introduction to the St. Tammany Parish
School Board's basic financial statements. The St. Tammany Parish School Board’s basic
financial statements comprise three components: 1) government-wide financial statements, 2)
fund financial statements, and 3) notes to the financial statements, This report also contains
other supplementary information in addition to the basic financial statement themselves.

Government-wide financial statements include the Statement of Net Assets and the Statement of
Activities (on pages 14 and 15, respectively); they provide information about the financial
position of the School Board as a whole and present a longer-term view of the School Board’s
finances. Fund financial statements start on page 16. For governmental activities, these
statements tell how these services were financed in the short term as well as what remains for
future spending. Fund financial statements also report the School Board’s operations in more
detail than the government-wide statements by providing information about the School Board's
most significant funds. The fiduciary fund statements provide financial information about
activities for which the School Board acts selely as a trustee or agent for the benefit of those
outside of the government.

Our auditor has provided assurance in his independent auditors’ report, located immediately
preceding this management discussion and analysis (MD&A), that the basic financial statements
are fairly stated. The auditor has also provided varying degrees of assurance regarding the
required supplementary information and other supplementary information. A user of this report
should read the independent auditors’ report carefully to ascertain the level of assurance being
provided for each of the other parts in the financial statements.

The School Board assumes full responsibility for the accuracy of the introductory and statistical
sections as they were prepared without the association of the independent auditors.
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Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and {und {inancial statements. The notes to the financial
statemnents can be found on pages 26 through 58 of this report.

Other Information

The combining statcments referred to earlier in connection with non-major governmental funds
and internal scrvice funds are presented immediately foliowing the notes to the financial
statements. Combining and individual fund statements and schedules can be found on pages 68
through 99 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Our analysis of the School Board as a whole begins on page 14. One of the most important
questions asked about the School Board’s finances is, “Is the School Board as a whole better off
or worse off as a result of the year’s activities?” The Statement of Net Assets and the Statement
of Activities report information about the School Board as a whole and about activities in a way
that helps answer the question. These statements include al/ assets and liabilities using the
accrual basis of accounting, which is similar to the accounting uvsed by most private-sector
companies. All of the year’s revenues and expenses are take into account regardless of when
cash is received or paid.

These two statements report the School Board’s net assets and changes in them. You can think
of the School Board’s net assets-the difference between assets and liabilities-as one way to
measure the School Board’'s financial health, or financial position. Over time, increase or
decreases in the School Board’s net assets arc one indicator of whether its financial health is
improving or deteriorating. You will need te consider other nonfinancial factors, however, such
as changes in the School Board’s property tax base and the condition of the Schools, to assess the
overall financial health of the School Board.

In 2008-2009, the School Board’s financial position increased with its net assets increasing $29.2
million from $212.5 million in 2007-2008 (o $241.7 million. $19.6 million of the School Board’s
net assets is restricted to debt service leaving $19.5 million in unrestricted net assets.

In the Statement of Net Assets and the Statement of Activities, the School Board’s activities can
be divided into two kinds of activities:

Governmental Activities — Most of the School Board’s basic services are reported here, including
instruction, plant services, transportation, and food services. Property taxes, sales taxes,
Minimum Foundation Program (“*MFP”) Funds, and state and federal grants finance most of
these activities. In the internal service funds, the School Board charges fees to departments to
help cover the costs of certain services it provides by being self insured. The School Board’s
general liability, workers’ compensation, and health insurance programs are accounted for here.
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Business-type activities — Business-type activities are those activities which are conducted by the
School Board whereas the fees/charges for those services provided are intended to be sufficient
to realize a profit. The School Board did not have any such activities.

Our analysis below focuses on the net assets (Table 1) and changes in net assets (Table 2) of the
School Board’s governmental activities.

TABLE 1
SUMMARY OF NET ASSETS
(in thousands)

Governmental
Activities
2009 2008

Assets:

Current and other assets $307,484 $261,336

Capital assets 355,285 269,492
Total Assets 3662769 $530,828
Liabilities:

Long-term debt outstanding $352,620 $268,103

Other liabilities 68,499 59,155
Total Liabilittes $421.119 $327.258
Net Assets:

I[nvested in capital assets,

net of related debt £202,533 $148,067

Restricted 19,620 11,907

Unrestricted 19,497 43,596
Total Net Asscts $241.,650 $203.570

By fur the largest portion of the School Board’s net asscts (84 percent) reflects its investment in
capital assets (e.g. land, buildings, machinery, and equipment), less any related debt used to
acquire those assets that is still cutstanding. The School Board uses these capital assets to
provide services to public; consequently, these assets are not available for future spending.
Although the School Board’s investment in its capital assets is reporied net of related debt, it
should be noted that the resources needed to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate these liabilities.

The restricted net assets (8 percent} represent resources to be used to pay the remaining amount
of outstanding debt. The remaining balance of unrestricted net assets ($19.5 million) may be
used to meet the School Board’s ongoing obligations to the public and creditors.

At the end of June 30, 2009, the School Board is able to report positive balances in all three
categories of net assets. The same situation held true for the prior fiscal year.
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The School Board’s net assets increased by 3$29.2 million mainly due to increased revenues for
advalorem taxes, incrcased funding from the Louisiana Department of Education offset by
decreascs in sales tax revenues, and salary and related benefit cost increases in General Fund,
unspent bond proceeds, and an $8.8 million increase due to the change in the capitalization
policy. Total expenses by function were down $8.8 miilion in companison to 2008,

TABLE 2
SUMMARY OF CHANGES IN NET ASSETS
(in Thousands)

Governmental
Activities
2009 2008
Revenues
Program Revenues:
Charges for services $ 5976 3 6,387
Operating grants and contributions 31,956 32,521
Capital grants and contributions 35,401 9,348
General revenues:
Property taxes 099,814 83,661
Sales taxes 77,360 84,844
State Equalization (MFF) 180,116 173,501
QOther general revenues 19.525 15045
Total revenues 450,148 406,107
Program expenses
Regular programs 142,642 149,056
Special education programs 74,326 75,534
Vocational education 5,804 6,300
Other instructional programs 14,882 16,303
Special programs 11,244 12,296
Adult education pregrams 406 469
Pupil support 15,700 16,297
Instructional staff suppost 15435 16,267
General administration 7,926 8.450
School administration 22,142 21,729
Business adminisiration 2,609 2,760
Operation and maintenance of plant 34,273 37,391
Pupil transportation 31,604 31,937
Central services 8,280 7,909
Food services 20,628 21,342
Community services programs 1,441 1,924
Interest on long-term debt 11,609 3.053
Total expenses 420651 420,717
Increase (decrease) in net assets 29,197 (23,610}
Beginning net assets (as restated for 2009) 212,453 227,180
Restatement - 8,883
Ending net assets $241.650 $212.433

Revenues increased 13 percent or approximately $52.9 million. The largest increases were as a
result of increases in ad valorem taxes, and the Minimum Foundation Program grant from the
State of Louisiana. During fiscal year 2009, the School Board restated its beginning net assets
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to reflect a change in capitalization threshold of capital assets and to adjust for over depreciation
of fixed assets in previous years, as further cxplained in note 5.

Student enrollment had a slight increase from 35,523 students in 2008 to 35,878 students in
2009. MFP funding increased 1n accordance with growth and state funded raises.

Expenses decreased 2 percent or approximately $8.8 million in 2009. Salary and benefits costs
account for nearly 91 percent of general fund expenditures for the School Board. There was an
increase in salaries and related benefit due to across the board local and state raises in General
Fund; however, expenses declined overall in all other funds causing the decrease overall. Cost
cutting measures were implemented in all expense categories tor 2009.

REPORTING THE SCHOOL BOARD’S MOST SIGNIFICANT FUNDS

The School Board uses fund accounting to cnsure and demonstrate compliance with finance-
related legal requirements.

QOur analysis of the School Board's major funds begins on page 59. The fund financial
statements begin on page |6 and provide detailed information about the most significant funds —
not the School Board as 2 whole. Some funds are required to be established by State law or by
bond covenants. However, the School Board establishes other funds to help it control and
manage financial resources for particular purposes or to demonstrate that it is meeting legal
responsibilities for using certain taxes, grants, and other money.

The School Board’s three types of funds — governmental, proprietary, and fiduciary funds — use
different accounting approaches.

Governmental Funds — Most of the School Board’s basic services are reported in the
govemnmental funds, which focus on how money flows into and out of these funds and the
balances left at year-end that are available for spending.  These funds are reported using
modificd accrual accounting, which measures cash and all other financial assets that can readily
be converted to cash. The governmental fund statements provide a detailed short-term view of
the School Board’s genecral government operations and the basic services it provides.
Govemmental fund information helps you determine whether there are more or fewer financial
resources that can be spent in the near future to finance the School Board’s programs. We
describe the relationship (or differences) between governmentai activities (reported in the
Statement of Net Assets and the Statement of Activities) and governmental funds in
reconciliation on pages 18 and 21.

The School Board’s governmental funds reported combined ending fund balances of $254.9
million, an increase of $51.3 million (see Statements C & E) in comparison with the prior year:
The component of this decrease is described below.
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The General Fund balance decreased by $5.8 million from prior year to $49.9 million as of June
30, 2009. General Fund expenditures before transters and other financing uses increased by 4
percent or $12.6 million. General Fund revenue before transfers and other financing sources
increased 6 percent or $14.9 million. Transfers, mostly from the sales tax funds and grants,
decreased $11.7 million from 2009. Operating expenditures increased mainly due to salary
increases given by the state and locally pius benefits. Fuel cost increases alse contributed to the
increase in costs. Thesc increases were offset by revenue increascs. Revennes increased as a2
resuit of increases in the Minimum Foundation Program grant for 2009 ard for increases in
advalorem taxes as a result of increased property values.

The 1966 Sales Tax Fund had revenues of nearly $39 million in 2008-2009. The 1966 Sales Tax
Fund accounts for the collection for the 1966 sales taxes for the School Board. Sales taxes
decreased approximately 37.9 million in 2009. The disbursements from this fund are transfers
out to applicable funds to cover operational costs as the revenue bonds previously funded with a
portion of these taxes were paid off in prior years. This fund acts similar to a conduit for sales
tax collections.

The 1977 Sales Tax Fund had revenues of nearly 39 million in 2008-2009. The 1977 Sales Tax
Fund accounts for the collection for the 1977 sales taxes for the School Board. Sales taxes
decreased approximately $7.9 million in 2009. The disbursements from this fund are transfers
out to applicable funds to cover operational costs as the revenue bonds previously funded with a
portion of these taxes were paid off in prior years. This fund acts similar to a conduit for sales
tax collections.

The Katrina Fund accounts for the revenue and expenditures relating to the recovery from
Hurricane Katrina. Revenues from hurricane recovery grants and insurance proceeds increased
in 2009 by approximately $29 million or 168 percent. Expenditures relating to hurmcane
recovery increased by approximately $23 million or {83 percent.

The 2008 Construction Fund accounts for the cxpenditures of the $167 million in general
obligation bonds approved by voters to finance $15 million in technology, $2.1 million in
secunity cameras, and $149.9 million in capital improvements for new construction and
improvements to existing facilities. Expenditures for capital projects in this fund increased by
$11.6 million in 2009.

Proprietary Funds — When the School Board charges for the services it provides, whether to
outside sources or to other units of the School Board, these services are generally reported in
proprietary funds. Proprietary funds are reported in the same way that all activities are reported
in the Statement of Net Assets and Statement of Activities. The School Board maintains three
internal service (proprictary) funds. An intemnal service fund accumulates and allocates costs
internally among the School Board’s various functions. The School Board maintains separate
internal service funds to account for its self-insured portion of its general liability, employee
workers’ compensation, and health insurance programs.



ST. TAMMANY PARISH SCHOOL BOARD
Management’s Discussion and Analysis
June 340, 2009

Because the services provided in these funds benefit governmental rather than business-
type functions, they have heen included as governmental activities in the government-
wide financial statemnents.

Fiduciary Funds - The School Board is trustec, or fiduciary, for its student activity funds
that are under the control and administration of the Board. All of the School Board’s
fiduciary activities are reported in the Statement of Fiduciary Assets and Liabilities on
page 25. These funds are not available to the School Board to finance its operations, and
thercfore not included in the government-wide financial statements. The School Board 1s
responstble for ensuring that the assets reported by these funds are used for their intended
purposes.

General Fund Budgetary Highlights

Differences between the original budget and the final amended budget can be brefly
summarized as follows:

$6.4 million increase in projected revenues as follows:

* $%1.4 million increase in minimum foundation program as actual attendance was
slightly higher than budgeted.

o $5 million increase in ad valorem taxes due to increasc in property added to the tax
rolls within the Parish.

81.8 million increase in projected expenditures as follows:

e $1.8 million increase in salaries and benefits and related expenditures as a result of
state and local pay raises.

CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets

As of June 30, 2009, the School Board invested in broad range of capital assets, including
land, school facilities, and equipment totaling $355.3 million. (See Table 4 below) The
net increase (including additions and deductions) in capital assets in 2009 was higher
over the past year. The School Board changed its capitalization policy effective July |,
2008 from $1,000 to $5,000. This change was mandated by the Louisiana Department of
Education. More detailed information of capital assets can be found in footnote 5.

10
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TABLE 4
CAPITAL ASSE'TS AT YEAR-END
{Net of Depreciation, in Thousands)

Land

Land Improvements

Buildings & Improvements

Equipment

Construction in progress
Total

Governmental
Activities
2009 2008
$ 13,018 $ 10,586
7,690 -
252,071 177,052
5,523 4186
76,983 77.668
$355,285 269,492

The projects for 2008-2009, in addition to the compietion of a new elementary school,
were mainly for classroom additions, reconstruction, and renovations throughout the

Parish,

Long-term Debt

As of June 30, 2009, the School Board had $352.6 million in long-termn debt outstanding
an increase of $84.5 million or 32 percent over the amount of June 30, 2008 — as shown

in Table 5.
TABLE 5
OUTSTANDING DEBT AT YEAR-END
(in Thousands)
Governmental
Activities
2009 2008
General obligation bonds $236,820 163,185
{(backed by the School
Board)

Federal Disaster Loans 67,844 07,844
Other Post Employment Benefits 30,999 21,245
Compensated Abscnces 16,857 15,529
Totals $352,620 $268.103
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The School Board continued to pay down its outstanding deht issues and borrowed an
additional $86.3 muilien through issuance of general obligation bonds in 2008-2009. This
is the first and second series in a series totaling $167 million authorized.

The School Board’s bond rating in 2008-2009 was AA- by Standard & Poors and Aa3
for Moody's. The State constitution limits the amount of general obligation debt that the
School Board can issue to 35 percent of the assessed value of all taxable property within
the school district. The School Board’s outstanding general obligation debt of $236.9
million is significantly below the current $686 million limit.

The School Beard initiated a risk management program for general liability, workers’
compensation, and health insurance in prior years. The School Board purchases
commercial insurance for claims in excess of coverage provided through its seli-
insurance funds. The School Board had $14.9 million and $15.5 million in claims and
judgments outstanding for fiscal year ending June 30, 2009 and 2008, respectively. Other
obligations include accrued vacation pay and sick leave. More detailed information
about the School Board’s long-term liabilities is presented in Notes 6, 7, and 8 to the
financial statements.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS

The following are currently known St. Tammany Parish economic factors considered into
the 2009-2010 fiscal year:

o Sales taxes rate of growth is projected to resume a modest growth or to decline. St,
Tammany Parish remains one of the wealthiest parishes in the State of Louisiana and
the effects from Hurricane Katrina have reached a minimal level.

» The School Board’s student attendance is expected to continue to increase for the
next couple of years.

¢ Pressure to increase teacher salaries to keep up with the Southern Average continues,
and salary cost will increase accordingly.

e The School Board’s fiscal year 2010 budget for capital projects is expected to
increase with the addition of new schools, construction planned as part of the 2008
referendum, and reconstruction of damaged school facilities from Hurricane Katrina.

Al the time these financial statements were prepared and audited, the School Board was
aware of the following circumstances that could significantly affect the School Board’s
financial health in the future:

» Sales taxes were down nearly 9% below fiscal year ended June 30, 2009 levels.

e The national economy was projected to be coming out of a recessionary period.
The student counts for fiscal year ending June 30, 2009 experienced growth.

e MFP funding approved in the Legislative special session is expected to be just over
$186 million. However, other sources of state funding are projected to be cut.

12
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» The Parish’'s Tax Assessor anticipates property tax collections to incrcase around
$500,000 over 2009.

All of these factors were considered in prepering the St. Tammany Parish School Board’s
budget for the 2009-2010 fiscal year.

REQUESTS FOR INFORMATION

This financial report is designed to provide citizens, taxpayers, investors, and creditors
with a general overview of the School Board’s finances and to show the School Board's
accountability for the moncy it receives. If you have questions about this report or need
edditional financial information, contact Ms. Terri Fortenberry, Interim Director of
Business Services, at the St. Tammany Parish Public School System, P.0. Box 940,
Covington, LA 70434-0940 or by calling (985) 898-3217 during regular business hours,
Monday through Friday, from 8:30 a.m. to 4:30 p.m., central standard time.
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Statement of Net Assets
June 30, 2009

ASSETS
Cash and cash equivalents
Invesiments
Receivables {Net):
Taxes:
Ad veloremn
Sales and use
Intergoveramental :
Federal
State
Other
Other Receivables
Inventory
Deferred charges
Restricted cash and cash equivalents
Restricted investments
Cupitat assets not being depreciated-
Land
Censlruction in progress
Capiral assets net of accumulated depreciation
L.and improvements
Buildings and improvements
Furniture and cquipment

TOTAL ASSETS

LIABILITIES
Salaries & wages payable
Payroll deductions and withholdings payable
Accounts pavabic
Accrued inferest payable
Retainages payable
Uneamned revenuts
Other liabilitics
Claims and judgments
Long-term labilities:
Cue within one year:
Bonds payable
Compensated absences
Due in more than ene year:
Bond payable
Community Disaster Loan payable
Compensated absences
Other post employment benefits
TOTAL LIABILITIES

NET ASSETS

Invested 1n capital assets, net of related debt
Restricted for debt service

Unrestricted

TOTAL NET ASSETS

The nates to the hasic financizal statements are an integral parl of this statement

Statcment A

GOVERNMENTAL
ACTIVITIES

181,824,208
5,107,891

4,932,700
12,848,744

13,132,052
1,622 480
35,012
3.117.554
455,820
239,322
84,124,732
43,360

13018458
76,983,236

7,689,935
252,070,482
5,522,597

662,768,983

28,105,502
3,747,138
8,452,710
8,955,261
3,558,786

729,184
101,014
14,849,665

18,095,000
3,188,762

218,825,000
67,841,97)
13,607,976
30,999,294

421,119,203

202,532,800
19,619,889
19,497,091

241,649,780




FUNCTIONS/PROGRAMS
Governmenial Activintes:
Instnichon.
Regular Programs
Special Education Programs
Vocational Educational Programs
Other Instructional Programs
Special Prograns
Aduit Educational Programs
Suppan Services:
Pupi! Support
Instructional Staff Suppart
General Administralion
Scheel Administration
Business Administration
Operation and Maintenance of Plant
Pupil Transportation
Cential Services
Food Services
Community Service Programs
Interest on Long-term Debt

Total Governmental Activities

ST. TAMMANY FPARISH SCHOOL BOARD
Covington, Louisizna

Statement of Activities
For the ¥Year Ended June 30, 2009

Statenent B

Net (Expense)
Operating Capital Bevenue and

Charges Granis and GCrants and Changes in

Expenses For Services Contribations Contributions Net Assets
$ 142,642,325 £ 1528919 S 4,623,371 % - 5 (136,450,073)
74,326,162 - 4,649,490 - {69,676,672)
5,804,540 - 260,519 - (5.543,621)
14,882,116 - 1,462,604 - {13,415,512)
1,243,792 - 8,001,335 - (3.242,45T)
406,423 - 362,629 - (43,784)
15,700,409 - 1.644, 144 - {14,056,265)
15,434,557 - 2,024,517 - {13.410,040)
7.925.766 - &1 873 - (7.863.893)
22,141,850 - - - (22.141.850)
2,609,547 - . - (2.609,547)
34,272,688 - 364131 35370034 1461477
31,602,396 - 147,837 - (31,455,559
8,280,124 - 55,257 - {8,224 867T)
20628334 3,078,385 8,297 560 3z {9.221.378)
1,440,596 t368.615 - - (71,981}
11,609,204 - - - (11,609 ,204)
5 420,951,829 I 5975919 § 31,955,639 b 35,401,245 (347,619,026)

Unrestricled General Revenues [expenses):

Taxos:

Ad Valorem (Propeny) Taxes
Sales and Use Taxes
3 tate Revenue Sharing

Grants and Centributions not Restricted 1o
Specific Programs - Minimum Foundation Program

| nterest and Investment BEurmings
| nsurance proceeds
Miscellaneous

Total General Revenues and Special ltems

Changes in Net Assets
Net Assets, Bepinning, As Restated

Net Asses, Ending

The notes to the basic financial statements are an integral pant of this statement

95,813,380
77,359,837
1971,376

180,116,316
4,154,856
10,676,812
2,722,507
376,815.601
29,196,575

212,453.208

3 241,649,780
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51, TAMMANY PARISH SCHOCL BOARD

Covingron, Lowisiana

Governmental Funds - Balanee Shegq
June 30, 200%
With Comparanve Torals for June 30, 2008

Najor
Fund Types
1966 Sates 1977 Sales Katnna
General Tu Tax Fungs
ASHLs
Cash and cish cquivakents 1 40 864.94] i 5136 S 5,174 3 50,920,008
Investments 38892291 - - 15,112
Receivables:
l'axes.
Ad vajoremn 1,934,264 - -
Sales and use . 5424372 6424372 -
Inlergavernimeniat:
Federal 71,831 - - 1.728.547
Soane 67,10 -
Inteest 35,012 - . .
Othes b2 856 - - -
Cue from oiber funds 28.418.355 - - -
Inveniory - - -
Total Assers § 85,673,481 5 6,419,508 § 6,429,548 3 98.66).0667
Lizbnlities and Fund Balunces
Liabitities:
Salaries arid wages payabic § 28105502 s . ] - 5 .
Payrolt deductions and withhaldings payable 31747138 - - -
Accounts payable 3,119,309 168 i68 1018646
Conmacts and retatnages payable . - - 1,630,084
[Jut to olher funds 247,135 6.429,340 6429373 196.041
Criher Tahitiies 103,676 - - .
Unzarned revenues 418,161 - - -
Totat Liabuires 33, 738421 6,429,508 6,420,546 2,844,771
Fung Balances.
Rescrved for
Reserved lor inventory - - : R .
Reserved [or debl service - - - -
Unreserved/designated for
Dessymared for bond reiing 20,854 282 -
Designated for construction - - R -
Unreserved, wndesipnaied reported in
General fund 29,080,988 - . .
Special reveaue fund . - - 95,818,856
Capitai projects fund - - . .
Total Fund Bsiances 49235270 - . 95,818,856
Toral Liabilities and Fund Balances 5 85673691 3 6,429,508 $ 6,420,546 3§ 98,663.667

Tht noles ro the basic financial stmements are en integral part of this Mtatemens



Statoment C

Non-Mapr
Fund Types
Toials
2008 Qilier
Conslruetion § und Governmental 2009 2008
s 77,2431 001 3 3B.662994 256,701,256 5 212,182,704
37166 133044 4075511 9,070,320
. 869,924 2.804,188 1,891,165
- 12,848,744 14,048,426
- 5331674 13,132,052 4,041759
. 855379 1,622,480 3.690,068
- 35.012 3719
§6.65) 179.547 113,141
426041 28,844,490 24 609 458
435820 455.820 372.22%
§ 77,280,169 5§ dpH22427 321.299.008 3 2170952583
b3 . S 28,105,502 3 26.345.430
- . 3,747,138 33,094
790,421 3495042 8425,154 6,331,213
153,253 1,775,449 3,558,786 1.884.152
106,350 8,350,835 21.759.288 13,374.950
333 101,014 R3,174
- 311,023 T20.184 7,361,907
1,030,233 13,933,587 06,426,066 67,429,129
R 455820 455320 372,223
- 19,619,889 19,619.889 11,506,700
- 20,854,282 19,692,109
- - 2%9,080.988 36,092,053
B 2.279.1353 94,008,249 94,163.582
76,229 936 10,531,718 86,753,714 41,296,796
76,229,934 32,838 840 254,872,942 203,523,461
§ 27,280,169 § d8.822.427 311,299,008 5 270,952,583




5T. TAMMANY PARISH SCHOOL BOARD
Covington, Lonisiana
Reconciliation of the Governmental Funds Balance Sheet
1o the Statement of Net Assets
as of June 30, 2009

Statement D

For the Yea Ended June 30, 2009 M 254 872 942
The cost of capital assets {land, bwildmgs, fumniture and equipment} purchased or
constructed is reported as expendunre in governunental funds, The Statement of Net
Assets includes those capital asseis among the assets of the School Board ss a whole,
The casts of those assets allocated over their estimated useful lives (as deprecialion
expense) (o the various programs reported as govirnmental activities in the Statemnen of
Activibes. Becuuse depreciation capense dues not alfect financial resources, il is not
reported in goversunental funds
Cost ol capital assets 5 371.667,124
Accumylaled depreciation (216382416
5 155,284,708
Other long-term asscts are not available ta pay for current-perivd expenditures and,
therefore, are deferred in the Hunds. s 219,322
Elimination of interfund assets and habilitics
Interfund assels 3 (28,844,396}
Interfund liabilities 21,759,288
4 {7.085.108)
Change int revenue accruals ~ Under modilied accrual basis ef accounung, tevenues are
not recognized unless they are deemed “available”™ to finanee the cxpenditures of the
current period.  Accrual basis recognition is not limited to availability, so cerain
revenues need to be reduced by the amounts that were unavailable at the beginning of the
year and increased by the amounts thal were unavailable at the end of the year. This
adjusimnent records a nel increass in revenues.
3 2,128,512
Net assets of the internal service fund reported as proprietary fund type in the fund
linancin] statement bt meluded as governmental activities in the government-wide
fmancial statcment less interfund balances eliminated in the consolidation into the
governmental aclyries.
TFotal nel assets 5 (4,300,500)
interfund balances 7,085,108
) [2,215.392)
Long-term liabilities applicable (o the School Board's governmental activilies are not due
and payable in the currem period and accordinply are not reported as fund liabitities  All
Liabilities — both current and long-term - are reported in the Statement of Net Assets,
Bafances at June 30, 2009 are:
Accrued Interest payable H {8.9535.261)
Boends payable (236,920,000}
Cominunity Disaster [.oan (67.843971)
Other Post Employment benefits {30,999.294)
Compensated absences [16,856,678) b (361,575,204}
Net assets — governmental activitics $ 241,649,780

The notes to the basic financial statements are an inlegral part of this statement,




“Who Dat?”
Connor Egan - Grade 6
Robin Kennedy - Teacher
Mandeville Middle School



S5T. TAMMANY PARISH SCHGOL DOARD
Covington. Lauisiana

Governmentat Funds
S1at tof R , Expeaditures, und Changes in Fund Balances
For the Yenr Ended June 30, 2009
With Comparative Totabs for Lhe Year Enced June 30, 2008

Major Non-major
Fund Types Furtd Types
19168 Snkes 1977 Sakz Kawrina 2008 Cther
Gemerg) Tax Fund Tax Fung Lundy Corptructivn Fumi Qovemmental
Revera -
Local sources:
laxem:
Ad valoren S 7,593,678 § - b9 . 3 . 13 $ 10091690
Sales and uze - 18541895 e - .
Tutthon 160,304 - . - - 1,588,615
Earnings on investmnls 664399 17.845 17,330 803,225 656,048 561,003
tood sevice - - - - - 3.078, 185
Chher 930867 - 356,593
S1a1c saurces
Minimun foundauen progrim 178133393 . - - - 1,083,12)
Canntanions tn )
Teachers' Reringment 18,495 - .
Revenue sharing 1,971,376 - _
Profasgional tmprasemont Magram M%.618 - . .
Other 5 174.500 - . . - 6.969.40d
Fedsral sources 463,428 . - 35.170,034 - 16,1 26.871
Total Revenves 257.764,364 38,679,741 38,715,821 36,173,239 656,008 71,545,778
Expendilurcs
Current*
Instrucin:
Repular edueation programs 130,207,662 . - 6.710 - 3.141,335

Special cducation Programs $3.337.725 - - - 5.649.450

Vocationol educiion programs 5,165,722 - - . . 260,919

Other anstruetiondl propramy 12,450,623 - . R - | 462 604

Special progront 1,510,438 . . . - 9,001,335

Aduh ciucatnn progums 356,460 - . - . 23457

Suppoen servicet:

Pupil suppart 13.034,102 - . . . 1,644,144

Tnsiructional stedl suppon 15.454.23) - B 4.017 - 197,854

General adminiswation 5.318.519 410517 446,563 4,209 151,222 1,085,733

School adminisiration 20,700.130 - . 186 . N

Rusiness adminishelion 2439.453 - - . -

Uperation and maimenanee ol plam 11.501.1638 - - 196,092 - 64,131

Pupit trenspuriaion 22,398 D44 - - - - 147 837

Central services 7.685.7%6 - - - - 55257

Fupd service 2824354 - - 132873 - 16.328.105

Cammunity serviee progranms 17,226 . - - - 134,582
Fac il s acquisivon pad construction 495,371 - - 34.849,006 12.064.232 15,005,145
Detx savie

Lepal ey - . . - - 1625

Eleehion cxpensss - . - - - 5022

Bond issunhte costs - . . - - 81447

Prifeipal ret rement - - - 12.595.000

Itkerest amd bank charges b - - - - 5.830.7%)

Total Expenduurts 138,317.8% 410517 446,543 15,171,993 12,215 454 102,960,854
Exress (Defcincy) of Revenucs

Over (Under) Expendilurss (80,652.932) 38.269.2M 38.269,258 599,266 (11,559 d0%) 32,415,675y
her Financing Souices {Uscs)

Tramfers in 19,525,336 - - - - 10,245,505
Translers out (5.121,248] (41,360,170} {41.360.344) 1196 041} [161,285) {1.97,755)

Ingurrance procecds - - - 106745833 - -
Actrued interert and premium on bands - - - - 13934110 38.950

Bonds raued - - - - 86,330,030 -
Bak of capital asseis - . - - -

Total Other Fmancing Sourees and Usea 14,804,000 {41.360,170) {41,360, 3443 in,480, 732 47,562,128 3.312,700
Ner Chanye in Fund Bolances (5.848.892) (3.090.946) (3.091.086) 11,420,058 76.002.720 (24,102,175)
Fund Halances, liegimmg of Year §5.784.162 3,090,946 3.091.085 84,333,438 227216 S6OVL21S
Fund Salances, ind of Year $ 49.935.270 H - 5 - S 95,8IE,896 3 7§,220.936 5 32,828,840

‘The notes 1o the finafcisl Satements e an nicyTal pan of this staement



Scarpment 5

Totals
g9 0us
§ 97.685.36% 3 BLBESI
77.330.877 03281392
1.528.919 1,685,022
TR 95 %.6R2.9N03
1078385 1301948
334K 460 1.764.267
180,118 3 171501301
48 493 7.05% .
1.571,37 21086904
w9618 415420
12,143,910 10132502
02,162,133 11,038,308
442,535,512 420,863,660
133.355.707 129.525.424
49481215 £5.514.041
5.2 641 5,339,396
13.913.237 13,930,009
10,541,773 10.430.732
379,963 403012
14,678 116 14,147,088
14429 702 14.731.249
7409765 7.323.346
20,700,332 18.869.821
2,419,653 234010
13441,39] 11,288,195
19,545 341 27,7574
1331 .05% 5,751,697
19,283,342 12,440,408
1,346,508 14701217
§5.415.634 69455456
1615 10,128
5002 5B.109
B1.447 15590
12,595.000 11.805.971
B.830.79D 71350217
480,623,227 458,495,272
{47.039.71%) (37631612}
0.170.841 123228341
(90.170.841) (123228 341)
10,676,833
1431361 -
£6,330,000 470,00
- 54,761
0%, 439, |94 714,763
51,3847 {36,906.849}
201,321 363 240,430,313

£ 250,872,942

“

103,523,463




5T. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Reconciliation of the Governmental Funds Stacement of

Revenues, Experditures and Changes in Fund Balances to the

Statement of Activities

For the Year Ended June 30, 2009

Taotal net changes in fund balances - govemmental funds

Amounts reported lor governmental aclivities in the Stalemeni of Activites are
different because:

Capital ouilays are reported in governmental funds as expenditures. However, in the
Statement of Activities, the cost of thosc asscts is allocated over their estimated useful
lives as deprecianon cxpense. This s the amourt by which capiial outlays exceeds
depreciation n the project,

Capital outlays
Depreciation cxpense

Mew debt/bonds issues provide current finaneial resources to governmental funds, but
1ssuing debt increases long-term liabilities m the statement of net assets. Repayment of
debt principat and capital Icascs is expenditure in the governmental funds, but the
repayment reduces long-term habilities in the Statement of Net Assets. This is the
amount that the amount 1ssued exceeded repayments

Bonded Debt Repayments
Bond proceeds

Bond issuance costs
Accrued Interest

Revenues for sales tax, ad valorem, and federal funds in the statement of activities that
do not provide current financial resources are not reported as revenues in the funds.

In the Statement of Activities, compensaled absences are measured by the amounts
carned during the year. In the governmental funds, however, expenditures for these
ems are measured by the amount of financial resources used (essennaily, the amounts
actually paid). This year, vacation and sick nme earned (34,216,780} excceded the
amounts used (33,188,762) by $1,028,018.

In the Statement of Activities, Post Employment benefits are measured by the amounts
eamned during the year. In the governmental funds, however, expenditures for these
items are measuresd by the amount of firancial resources used (essentially, the amounts
actually paid)

All revenues, expenses and changes 1n fund net assets (deficits) of the intermal sarvice
fund are reported as proprictary fund type in the fund financial statement but included
as povernmental activitics in the government-wide financial stalement.

Net Loss

Change in net assets of governmental achvities

The notes io the basie financial statements are an imegral part of this statement.

92,011,049

{15,100,920)

12,595,000
(86.330,000)
75,498

{2,765.818)

$

Statement £

51,349,479

76,910,129

(76.425,320)

(4,496,302)

(1,028,018)

(%.753,866)

(7,159,527)

29,196,575



Current Assels

Cash and cash equivalents
Investments

Accounts receivable

Due from other funds

Total Assets

Liabilities and Net Assets
Current Liabilities
Accounts payable
Due to other funds
Liabnlity for
self-insurance Josses
Claims liability

Total Liabilities

Nel Assets

Restricted for employee benefits
Unrestricted

Total Net Assets

Tota) Liabilities and Net Assets

ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Proprietary Fund Type - Internal Service Fund
Statements of Net Assels
For the Year Ended June 30, 2009
With Comparative Totals for June 30, 2008

Statement G

2009 2008
$ 9,247 684 $ 13,365,187
1,075,738 998,160
2,338,407 466,117
247,135 229 368
% 12,908,664 $ 15,058,832
Ly 27,556 h 21,750
7,332,243 1,463,876
14,271,134 14,149,129
578,531 1,365,050
22,209,464 16,999,805
(11,639,552) (5,311,734)
T 2,359,052 3,370,761
(9,300,500) {1,940,973)
$ 12,908,964 $ 15,058,832

The notes to the basic financial statements are an integral part of this statement.
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ST. TAMMANY PARISH SCHOOL BOARD

Proprietary Fund Type- Internal Service Fund

Covington, Louisiana

Statements of Revenues, Expenscs, and
Changes in Net Assets
For the Year Ended June 30, 2009

With Comparative Totals for the Year Ended June 30, 2008

Operating Revenues
Employer contributions

Total Operating Revenues

Operating Expenscs
Administrative
Centracmal services
Premium payments
Benefit Payments
Claims
Increase in provision for self-insurance losses

Total Operating Expenses
Operating Loss
Non-Operating Revenues
Earmings on invesiments
Total Non-Operating Revenues
Changes in Net Assets

Total Net Assets - Beginning of Year

Total Net Assets - End of Year

Statement H

2009 2008

$ 64,815,782 61,916,761
64,815,782 61,216.761

365,157 153,016

2,990,197 5,280,448

1,738,701 145,173

66,380,483 61,099,807

1,508,170 477,208

(664,515) 1,274,502

72,318,193 68,430,154
(7.502,411) {6.513,393)

142,884 567,077

142,884 567,077
(7,359,527) (5,946,316)

(1,940,973) 4,005,343
$ (9,300,500) (1,940,973)

The notes to the basic financial statements are an integral part of this statement.
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S5T. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Proprictary Fund Type - Internal Sérvice Funds
Statements of Cash Flows
For the Year Ended June 30, 2009
With Comparative Totals For June 30, 2008

Statement |

o

2009 2008
Cash Flows From Operating Activities
Receipts lrom employer and employee contributions $ 62,961,607 05,397,949
Payments for benefits and claims (62,038,662) {61,237.547)
Payments for insurance premiums (1.738.701) (145,173)
Payments for administrative and contractual services (3,367.053) (5.433,787)
Net Cash Used by Operating Activities {4,182,809) (1,418,558)
Cash Flows from Investing Activites
Eamings on investments 142,884 567,077
Net Cash Pravided by Investing Activities 142,884 567,077
Net Decrease in Cash, Cash
Equivalents and Investmenis (4,039,925 (851,481)
Cash, Cash Equivalents and Investments at
Beginning of Year 14,363,347 5,214,828
Cash, Cash Equivaients and Investments at
End of Year b 10,323,422 £4,363,347
Reconciliation of Operating Loss te Net Cash Used
by Operating Activities:
Operating loss $ (7,502,411} (6,513,393)
Adjustments to reconcile operating loss
to net cash used by operating activities:
Increase (decrcase) in provision for self insurance
losses {664,515) 1,274,502
(Increase) Decrease sn receivables (1,890,056) 2,646,024
Increass in payables 5,874,173 1,174,309
Net cash used by operating activities 5 {4,182,809) (1,418,558}

The notes to the basic financial statements are an integral part of this statement.
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Assets
Cash and cash equivalents
Due from other funds
Investments

Total Assets

Liabilities
Due to other funds
Due to schools

Taotal Liabilities

ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Agency/Fiduciary Fund
Comparative Statement of Fiduciary Assets and Liabilitics - School Activity Funds
For the Year Ended June 34, 2009
With Comparatives Totals for June 30, 2008

Statement J

2008

3 2,929,723
84,456
2,736,761

$ 5,750,040

2009
§ 3,031,949
100,676
2,177 859
$ 5,310,484
5 140,875
5,169,609
5 5,310,484

The notes to the basic financial statements are an integral part of this statement.
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ST. TAMMANY PARISH SCHOOL BOARD
Cavington, Louisiana

Notes to the Basic Financial Statements
June 30, 2009

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Reporting Entity
Basis of Presentation-Fund Accounting
Basis of Accounting-Measuremnent Focus
Budget Practices
Encumbrances
Cash, Cash Equivalents, and Investments
Receivables
Short-Term Interfund Receivables/Payables
Inventory
Restricted Assets
Capital Assets
Long-Term Obligations
. Compensated Absences
Sales and Use Taxes
Restricted Net Assets — Government-wide Financial Statements
Reserves of Fund Balance — Fund Financial Statements
Claims and Judgments
Comparative Data and Total Columns on Combined Statements

FOPOZEERE"TZOmMmMOO®»

. AD VALOREM TAXES

. CASH, CASH EQUIVALENTS, AND INVESTMENTS

4. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

5. PROPERTY, PLANT, AND EQUIPMENT

6. RISK MANAGEMENT

7. CHANGES IN LONG-TERM DEBT

8. DEFEASED DEBT

9. TAX ARBITRAGE REBATE

10. RETIREMENT PLANS

11. CHANGES IN AGENCY DEPOSITS DUE OTHERS

12. LITIGATION AND CLAIMS

13. EXCESS OF EXPENDITURES OVER APPROPRIATIONS

14. NET ASSETS DEFICIT IN INTERNAL SERVICE FUNDS

15. HURRICANE KATRINA

16. GASB STATEMENT NO. 45 “ACCOUNTING AND FINANCIAL REPORTING BY
EMPLOYERS FOR POST EMPLOYMENT BENEFITS OTHER THAN PENSION”

17. SUBSEQUENT EVENTS

e )
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ST. TAMMANY PARISH SCHOOL BOARD
Covingtan, Lonisiana

Notes to the Basic Financial Statements
June 30, 2009

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements of the St. Tammany Parish School Board have been
prepared in conformity with accounting principles generally accepted in the United States of
America (GAAP) as applied to governmental units. The Governmental Accounting Standards
Board (GASB) is the accepted standard-setting body for establishing governmental accounting
and financial reporting principles.

A. REPORTING ENTITY

The St. Tammany Parish School Board (School Board) was created by Louisiana Revised Statute
(LRS) 17:51 for the purpose of providing public education for the children within St. Tammany
Parish, Louisiana. The School Board is authorized by LRS 17:81 to establish policies and
regulations for its own government consistent with the laws of the State of Louisiana and the
regulations of the Louisiana Board of Elementary and Secondary Education. The School Board
is authorized to establish public schoeols as it deems neccssary, to provide adequate school
facilities for the children of the parish, to determine the number of teachers to be employed, and
to determine local supplement to their salaries. The School Board is comprised of 15 members
who are elected from L5 districts for concurrent terms of four years expiring in December 2011.

The School! Board operates 53 schools within the parish with a total enrollment of 35,878
students. In conjunction with the regular educational programs, somc of these schools offer
special education and/or adult education programs. Additionally, the School Board provides
transportation and school food services for the students.

For financial reporting purposes, the School Board includes all funds and activities for which the
School Board exercises financial accountability. The School Board members are elected by the
public, have decision-making authority, the power to designate management, the ability to
significantly influence operations and primary accountability for fiscal matters. Certain units of
local government, over which the School Board exercises no financial accountability, such as the
parish council, other independently elected parish officials, and municipalities within the parish,
are excluded from the financial statements. These units of government are considered separate
reporting entities and 1ssue financial statements separate from that of the Schocl Board. The
School Board is not a component unit of any other entity and does not have any component units
that require inclusion in the financial statements.

B. BASIS OF PRESENTATION-FUND ACCOUNTING
Government Wide Financial Statements (GWFS)

The Statement of Net Assets and the Statement of Activities display information about the
reporting government as a whole. Fiduciary funds are not included in GWFS. Fiduciary funds
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Notes to the Basic Financial Statements
June 30, 2009

are reported only in the Statement of Assets and Liabilities at the fund financial statement level.
For the most part, the effect of interfund activity has been removed from these statements.

Internal Activities: The workers’ compensation, risk management, and health/life insurance
funds provide services to the governmental funds. Accordingly, these funds were included in the
government activities. Pursuant to GASB 34, the internal activities have been eliminated in order
to avoid the “grossing-up” effect of a straight inclusion. Interfund services provided and used are
not eliminated in the process of consolidation.

Program Revenues: Program revenues include: 1) charges for services provided, 2) operating
grants and contnibutions, and 3) capital grants and contributions; program revenues reduce the
cost of the function to be financed from the School Board’s general revenues. Charges for
services are primarily derived from food sales and tuition. Operating grants and contributions
consist of the many educational grants received from the federal and state government.

Allocation of Indirect Expenses: The School Board reports all direct expense by function in the
Statement of Activities. Direct expenses are those that are clearly identifiable with a function.
Depreciation expense is specifically identifiable by function and 1s included in the direct expense
of cach function. Interest on general long-term debt is considered an indirect expense and is
reported separately in the Staternent of Activities. Other mndirect expenses are allocated.

Fund Financial Statements (FFS)

Fund financial statements report detailed information about the School Board. The focus of the
governmental and enterprise fund financial statements is on the major funds rather than reporting
funds by type. Each major fund is presented in a separate column. The major funds reported by
the School Board for the year ended June 30, 2009 are as follows:

General Fund, accounts for the day to day operations of the School Board.
1966 Sales Tax Fund, accounts for the collection for the 1966 sales taxes for the
School Board :

» 1977 Sales Tax Fund, accounts for the collection for the 1977 sales taxes for the
Schoo! Board

« Katrina Funds, accounts for the revenue and expenditures relating to the recovery
from Katrina

e 2008 Construction Fund, accounts for the expenditures of the $167 million in general
obligation bonds approved by the voters to finance $15 million in technology, $2.1
million in security cameras, and $149.9 million in capital improvements for new
construction and improvements to existing facilities.

Non-major funds are aggregated and presented in a single column. The internal service funds are
presented in a single column on the face of the proprietary funds statements.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Notes to the Basic Financial Statements
Jure 30, 2009

Special Revenue Funds

Special Revenue Funds account for the proceeds of specific revenue sources that are legally
restricted to expenditures for specified purposes. These funds account for the revenues and
expenditures related to federal, state and local grant and entitlement programs and special district
funds established for various educational objectives,

Debt Service Funds

Debt Service Funds, established to meet requirements of bond ordinances, are used to account for
the accumulation of resources for and the payment of long-term debt principal, interest, and
related costs.

Capital Projects Funds

Capital Projects Funds account for financial resources to be used for the acquisition or
construction of major capital facilities {other than those financed by the propnietary funds).
Separate capital project funds are maintained to account for the proceeds of general obligation
bonds and other financing proceeds.

Proprietary Funds are used to account for the School Board's ongoing organizations and activities
that are stmilar to those often found in the private sector. The measurement focus is upon
determination of net income. The School Board’s proprietary fund type is limited to Internal
Service Funds as follows:

Internal Service Funds

The Internal Service Funds are used to account for the accumulation of resources for and the
payment of benefits by the School Board's self-insurance programs.  The School Board
maintains the following self-insurance funds:

Workers' Compensation Fund - This fund is used to account for the payment of workers'
compensation benefits.

Risk Management Fund - This fund is used to account for general liability, which is fully
insured for FYE June 30, 2009 with a deductible of $250,000 per occurrence, and
property damage, which is insured at the fiscal year end June 30, 2009 with a deductible
of §5,000,000 per occurrence.

Health/Life Insurance Fund - This fund is used to account for the expenditures for health
and life insurance claims for the School Board.
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ST. TAMMANY PARISH SCHOOL BOARD
"~ Cavington, Louisiana

Notes to the Basic Financial Statements
June 30, 2009

Fund revenues are derived from government allocations. These revenues are planncd to match:
(1) expenses of insurance premiums in excess of self-insurance amounts; (2) estimated claim
losses resulting from self-insurance programs which include estimated liabilities for claims
incurred but not yet reported at year end, and (3) operating expenses. Non-operating income
includes interest income.

Fiductary Funds

Fiduciary Funds are used to account for assets held by the School Board in a trustce or agency
capacity. The School Board maintains one fiduciary fund type, an agency fund. The agency fund
is custodial in nature (assets equat liabilities) and does not involve measurement of results of
operations.

C. BASIS OF ACCOUNTING-MEASUREMENT FOCUS

The govemment-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues, expense, gains, losses, assets
and liabilities resulting from the exchange and exchange-like transactions are recognized when
the exchange takes place. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of relate cash flows. Property taxes (ad valorem) are
recogmzed as revenue in the year they are levied and grant revenues are recognized as soon as all
eligibility requirernents are met, Revenues not earned are reported as deferred revenue.

The governmental fund financial statements are reported using the current financial resources
measurement focus and modified accrual basis of accounting. Revenues are recognized as soon
as they are both measurable and available. Revenues are considered available when they are
collectible within the current period or soon encugh thereafter to pay liabilities of the current
period. For this purpose, the School Board considers revenues to be available if they are collected
within sixty days of the end of the current fiscal period. Expenditures generally are recorded
when a liability is incurred, as under accrual accounting. However, debt service expenditures, as
well as expenditures related to compensated absences and claims and judgments, are recorded
only when the payment is due.

The proprietary fund type is accounted for accrual basis of accounting. Revenues are recognized
when they are earned, and expenses are recognized when they are incurred. Proprietary funds
distinguish operating revenues and expenses from non-operating items. Operating revenues and
expense generally result from providing services in connection with a proprietary fund's
principal ongoing operations. The operating revenue of the propriety funds are employer
contributions. The operating expenses for the proprietary funds include the cost of insurance
premiums, claims and administrative expenses. All revenues and expenses not meeting this
definition are reported as non-operating revenues and expenses.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

iNotes to the Basic Financial Statements
June 30, 2609

The fiduciary fund types (agency fund) are reported in the financial statements on the accrual
basis of accounting. Under the accrual basis, revenues are recorded when they earned. Revenues
not considered earned are recorded as deferred revenues. The following practices in recording
revenues and expenditures have been used for the governmental funds.

The School Board applies all applicable FASB pronouncements issued on or before November
30, 1989 unless those pronouncements conflict with or contradict GASB pronouncements.

Revenues

Federal and state entitlements, which include state equalization and state revenue sharing, are
recorded as unrestricted grants-in-aid when available and measurable, For this purpose, the
Roard considers all revenues to be available if they are collecled within 60 days of the end of the
current fiscal period. Federal and state grants which are restricted as to the purpose of the
expenditures are recorded when the reimbursable expenditures have been made. Ad valorem
taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a
calendar year basis, based on the assessed value on January 1, become due on November 15 of
each year, and become delinquent on Decemnber 31. An enforceable lien attaches to the property
as of November 15. The taxes were levied by the School Board on September 11, 2008,
However, before the taxes can be collected, the tax rolls must be submitted to the State Tax
Commission for approval. The taxes are penerally collected in December, January, and February
of the fiscal year. Property tax revenues are accrued at fiscal year end to the extent that they have
been coliected and are unremitted by the St. Tammany Parish Tax Collector's Office. Such
amounts are measurable and available to finance current operations. [nferest income on time
deposits and revenues from rentals, ieases, and royalties are recorded when eamed. Sales and use
tax revenues are recorded in the month in which the School Board considers them available {60
days) to finance current year obligations and are collected by the St. Tammany Parish Tax
Collector. Substantially all other revenues are recorded when received.

Expenditures

Salaries are recorded as expenditures when incurred. Nine-month employee salaries are incurred
over a nine-month period but paid over a twelve-month pertod. Compensated absences are
recognized as expenditures when leave is actually taken or when employees {or heirs) are paid
for accrued leave upon retirement or death, while the cost of earned leave privileges not requiring
current resources 1s recorded as a liability on the government-wide financial statements.
Commitments under construction contracts are recognized as expenditures when eamed by the
contractor. Principal and interest on general long-term obligations are not recognized until due.
All other expenditures are generally recognized under the modified accrual basis of accounting
when the related fund liability is incurred.
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The proprietary fund type is reported in the financial staternents on the accrual basis of
accouniing. Revenues are recognized when they are earned, and expenses are recognized when
they are incurred.

Unearmned Revenues

Uncamed revenues arise when resources are received before the Schoo! Board has a legal claim
to them, such as when grant monies are received prior to the incurrence of qualitying
cxpenditures, when tuition is received in advance of the commencement of classes, taxes paid in
protest, or when there is an inventory of donated food commedities at year end. In subsequent
periods, when the School Board has a legal claim to the resources, the hability for unearned
revenue is removed from the balance sheet and the revenue is recognized.

Prepaids

Prepaid expenditures are recorded in the vear that the expenditure is accrued using the
consumption method.

D. BUDGET PRACTICES

The proposed budgets for fiscal year 2008-2009 were completed and made available for public
inspection at the School Board office on July 28, 2008. A public hearing was held on August
21, 2008 for suggestions and comments from taxpayers. The proposed fiscal year 2008-2009
budgets were formally adopted by the School Board on September 11, 2008 and amended on
May 21, 2009. The budgets, which included proposed expenditures and the means of financing
them, for the General, Special Revenue, Debt Service, and Capital Projects Funds’ were
published in the official journat ten days prior to the public hearings. The budget and
amendments are reported on the major funds beginning on page 59.

The budgets for all Funds for the fiscal year 2009 were prepared on a modified accrual basis,
consistent with generally accepted accounting principles (GAAP).

Formal budgetary accounts are integrated into the accounting system during the year as a
management control device, including the recording of encumbrances. Appropriations are vahid
only for the year in which made, and any part of such appropriation which is not encumbered or
expensed lapses at the end of the year. Current year transactions which are directly related to the
prior year's budget are not included in the budget for the current year.

The level of control over the budget is exercised at the function or program level for the General
and Special Revenue Funds, at the project level for the Capital Projects Funds and at the
individual debt issue level for the Debt Service Funds. The Superintendent is authorized to
transfer budget amounts within each function, however, any supplemental appropriations that

32



ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Notes to the Basic Financial Statements
June 30, 2009

amend the total expenditures of any fund require School Board zpproval. As required by state
law, when actual revenues within a fund are failing to meet estimated annual budgeted revenues
by five percent or more, and/or actual expenditures within a fund are excceding estimated
budgeted expenditures by five percent or more, a budget amendment to reflect such changes is
adopted by the Scheol Board in an open meeting. Budgeted amounts included in the financial
statements include the original adopted budget and all subsequent amendments.

Because the budgets are prepared on a modified accrual basis, no differences in budget basis and
GAAP basis occurs. Additional information on the original and final budgets can be found in the
Budgetary Comparison Schedules in the Other Supplementary Information Section of this report.

E. ENCUMBRANCES

Encumbrance accounting, under which purchase orders, contracts, and other commitments are
recorded, is employed by the General Fund and Capital Projects Funds during the year as a
budgetary tool. Encumbrances outstanding at year-end are liquidated.

F. CASH, CASH EQUIVALENTS, AND INVESTMENTS

For purposes of the statement of cash flows, all highly liquid investments with a maturity of three
months or less at date of acquisition are considered to be cash equivaients in the Internal Service
Funds. Investments are stated at cost, which approximates fair value, and is the same as the
value of the investment poo! shares.

G. RECEIVABLES

Intergovernmental receivables consist of receivables for reimbursement of expendituzes under
various state and federal programs and grants. All amounts are expected to be collected within
the next twelve months.

Other receivables include all trade and other receivables considered to be received within one
year. No allowance for uncollectible accounts has been established as all receivables arc
considered collectable.

H. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the normal course of operations, numerous transactions occur between funds for goods
provided or services tendered. Activities between the funds that are representative of
lending/borrowing arrangements outstanding at the end of the fiscal year are referred to as either
“due to/due from other funds” (i.e. the current portion) or “‘advances to/from other funds’ (i.e. the
non-current portion). These receivables and payables, as well as short-term interfund loans, are
classified as due from other funds or due to other funds. Any residual balances outstanding
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between governmental activities and business-type activities are reported in the government-wide
financial statements as “internal balances.”

l. INVENTORY

Inventory of the School Food Service Special Revenue Fund consists of food purchased by the
Schoo! Board and commodities granted by the United States Department of Agriculture through
the Louisiana Department of Education. The comunodities are recorded as revenues and
expenditures when consumed. Commodities inventory at year-end is recorded as deferred
revenue. The purciased food is recorded as expenditures when consumed. All inventory items
purchased are valued at cost (first-in, first-out), and donated commodities are assigned values
based on information provided by the United States Department of Agricuiture.

J. RESTRICTED ASSETS

Certain proceeds to the School Board general obligation bonds are classified as restricted assets
on the balance sheet because they are maintained in separate bank accounts and their use is
limited by applicable bond covenants. Bond proceeds from the 1998 Construction Fund, the
2002 Construction Fund, the 2004 Construction Fund, and the 2008 Coenstruction Fund are
reported as restricted assets.

K. CAPITAL ASSETS

Land, land improvements, buildings and improvements, and furniture and equipment are
recorded as expenditures in the governmental or business-type activities columns in the
government-wide financial statements. Capital assets are recorded at historical cost or estimated
historical cost, if actual historical cost is not available, Donated capital assets are valued at their
estimated market value on the date of donation. Approximately 95 percent of capital assets are
valued at historical cost, while the remaining 5 percent are valued at estimated cost, based on the
historical cost of like items. Capital assets are defined by the government as assets with an initial
individual cost of more than 35,000,

The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend asset lives are not capitalized. Improvements are capitalized over the remaining useful
lives of the assets.

Capital assets arc depreciated over their estimated useful hives (excluding any applicable salvage
value). Estimated useful life 1s management’s estirnate of how long the asset is expected to meet
scrvice demands. Siraight line depreciation is used based on the following estimated useful
lives:
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Assets Yeats

Land -
Land Improvements 20
Buildings and Improvements:

Fixed Buildings and Improvements 30

Temporary Buildings (Portables) 20
Furniture and Equipment.

Heavy Equipment 10

Office Equipment 5-10

Furniture and Fixtures 5

Computers, Electronics and Video Equipment .3

L. LONG-TERM OBLIGATIONS

In the government-wide financial statements, and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, or proprietary fund type statement of
net assets. Bond premiums and discounts if material, as well as issuance costs, are deferred and
amortized over the life of the bonds using the effective interest method. Bonds payable are
reported netl of the applicable bond premium or discount. Bond issnance costs, when material,
are reported as deferred charges and amortized over the term of the related debt.

M. COMPENSATED ABSENCES

All 12-month non-school administrative employees earn from 10 to 20 days of vacation leave
each year, depending on length of service with the School Board. A maximum of five days of
vacation leave may be caried forward to the next calendar year. Upon termination, carned
vacalion leave is paid to the employee at the employee's current rate of pay.

All School Board employees eamn from 10 to 13 days of sick leave each year, depending upon the
number of months employed. Sick leave can be accumulated without limitation. Upon
retirement, a maximum of 25 days of unused sick leave is paid to the employee at the employee's
current rate of pay, and all unused sick leave is used in the retirement benefit computation as
earned service. Any employee with a teaching certificate is entitled, subject to approval by the
School Board, to one semester of sabbatical leave after three years of continuous service or two
semesters of sabbatical leave after six or more years of continuous service. Leave may be
granted for medical purposes and professional and cultural improvement.

The cost of compensated absence privileges (unused sick leave) is recognized as current year

expenditures in the General Fund when leave is actually taken, or when employees are paid for
accrued leave upon retirement or death. A liability for these amounts is reported in govemmental
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funds only if they have matured, for example, as a result of employee resignations and
retirements.

At June 30, 2009, employees of the School Board have accumulated and vested $16,836,678 of
compensated absence benefits in salary and salary related payments.

N. SALES AND USE TAXES

On June 25, 1966, the voters of St. Tammany Parish approved a one percent salcs and use tax
which, after payment of pecessary costs and expenses of coliccting the tax, 1s dedicated for
payments of salaries of teachers and other school personnel and for other operating expenses. On
September 18, 1976, the voters of $t. Tammany Parish approved a cne percent sales tax to be
levied on behalf of the 8t. Tammany Parish School Board for a period of 15 years. In April
2004, the voters of the parish designated this tax as permanent.

The proceeds are dedicated for the puposes of capital improvements, maintenance, and operating
expenses of the School Board. The sales and use taxes are collected by the St. Tammany Parish
Tax Collector for a percentage of the monthly collections.

0. RESTRICTED NET ASSETS - GOVERNMENT-WIDE FINANCIAL STATEMENTS

For the government-wide statement of net assets, net assets arc reported as restricted when
constraints placed on net asset use are either:

o Externally imposed by creditors (such as debt covenants), grantors, contributors, or
laws or rcgulations of other governments;
¢ Imposed by law through constitutional provisions or enabling legislation.

When both restricted and unrestricted resources are available for use, it is the School Board’s
policy to use restricted resources first, then unrestricted resources as they are needed.

P. RESERVES OF FUND BALANCE - FUND FINANCIAL STATEMENTS

Reserves on the governmental funds represent portions of fund balances that are not available for
appropriations for expenditures or have been legally segregated for future use. Reserved for
Inventory represents an offset against an asset inventory, because it does not constitute an
available, spendable resource of the fund. Reserved for Debr Service represents the amount of
fund balance available to pay the remaining amounts of outstanding debt.
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Q. CLAIMS AND JUDGMENTS

The School Board provides for losses and anticipated expenses resulting from claims and
judgments including claim adjustment expenditures/expense, salvage and subrogation. Losses
resulting from claims and judgments are estimated by utilizing a case by case review of all claims
in accordance with Governmental Accounting Standards Board Codification Section C50.

The liability for such losses is recorded in the Internal Service Funds. Incurred but not reported
claims as of June 30, 2009 have been considered in determining the accrued liability.

R. COMPARATIVE DATA AND TOTAL COLUMNS ON STATEMENTS

Comparative total data for the prior year has been presented in the basic financial statements in
order to provide an understanding of changes in the School Board's financial position and
operations of these funds. However, comparative data (i.e., presentation of prior year total by
fund type) has not been presented in each of the statements since their inclusion would make the
statements unduly complex and difficult to read. Also, certain amounts presented in the prior
year data have been reclassificd in order to be consistent with the current year’s presentation. In
the fund financial statements interfund eliminations have not been made in the aggregation of
this data, and there are certain reconciling items which are further explained in Statements D and
F.

2. AD VALOREM TAXES

The following is a surnmary of authorized and levied parish-wide ad valorem taxes for the fiscal
year ended June 30, 2009:

Year of
Mills Expiration
Constitutional 3.80 N/A
Additional Support 4.84 2013
Construction, Maintenance and Operations 3.44 2013
Improve, Maintain and Operating 35.47 2013
Bond and Interest - District No. 12 21.90 2022

Total millage 6945
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3. CASH, CASH EQUIVALENTS, AND INVESTMENTS

Deposits

For reporting purposes, cash and cash equivalents includes, savings, demand deposits, time
deposits, and certificates of deposit. Deposits in bank accounts are stated at cost, which
approximates market. Further, the School Board may invest in time certificates of deposit in
state banks organized under the laws of Louisiana, national banks having their principal of otfice
in the State of Louisiana, in savings accounts or shares of savings and lpan associations and
savings banks and in share accounts and share certificate accounts of federally or state chartered
credit unions. Cash balances of all funds are combined. Interest earned on deposits is distributed
to the individual funds based on the invested balances of the participating funds during the year.
Interest is recorded when earmed.

Under state law, the bank balances of these deposits must be secured by federal deposit insurance
or the pledge of securities owned by the fiscal agent bank. The market value of the pledged
securities plus the federal deposit insurance must at all times equal or exceed the amount on
deposit with the fiscal agent. These pledped securities must be held in the name of the School
Board or the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping
receipts held by the state treasury.

At June 30, 2009, the School Board’s carrying value of its deposits excluding fiduciary cash
balances was $265,948,940 and the bank balance was $276,358,245. Of the bank balance,
$276,358,245 was covered by federal depository insurance or secured by bank owned securities
specifically pledged to the School Board and held in joint custody by an independent custodian
bank or trust department. Custodial risk is the risk that in the event of bank failure, the
government’s deposits may not be returned to it. At June 3G, 2009, none of the School Board’s
deposits were exposed to custodial credit risk representing uninsured deposits collateralized by a
pledging bank’s trust department, but not in the Schocl Board’s name. Restricted cash and cash
equivalents are reported on the Statement of Net Assets in the amount of 384,124,732 for the
year ended June 30, 2009. These restricted assets represent certain proceeds of general
obligation bonds of the School Board, and their use is limited by applicable bond covenants.

In addition, at year-end, the individual schools held cash, cash equivalents, and investments of
$5,209,808 in various accounts. The balances of these accounts are collateratized with either
FDIC insurance and/or pledged securities in the School Board's name. Because these accounts
are not assets of the School Board (Agency Funds), the balances are not reflected in the fund
financial statement or the government-w:de financial statements.
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Investments

Cash balances of the School Board's funds are pooled and invested to the extent possible in
authorized investments. Interest earned on invested cash is distributed 10 the various funds on the
basis of actual invested cash balances of the participating funds during the year.

Under state law, the School Beard may invest in United States bonds, treasury notes and bills, or
certificates and time deposits of state banks organized under Louisiana law, and national banks
having principal offices in Louisiana. In addition, local governments in Louisiana are authorized
to invest in the Louisiana Asset Management Pool (LAMP), a non-profit corporation formed by
the State Treasurer and organized under the laws of the State of Louisiana, which operates & local
government investment pool rated "AAA™. Investments are stated at cost, which approximates
fair value, and is the same as the value of the poal shares.

Investments of $5,151,251 (34,075,513 in the governmental funds and $1,075,738 in the
proprietary funds} at June 30, 2009 include $2,109,143 in certificates of deposits, and $3,042,108
in LAMP.

At year-end, the School Board’s investment balances were as follows:

Maturities in_Ycars Reported
Amount/
Less than One  One to Five Five to Ten Fair Value
Certificates of Deposits b 2,109,143 § - b - ) 2,109,143

Investments not subject to
Categerization:
Louisiana Asset Management Pool 3.042.108

Total [nvestments 3 5151,251

Interest Risk. Interest rate risk is the risk applicable to debt instruments with fair values that are
sensitive to changes in interest rates. One indicator of the measurement of interest rate risk is the
dispersion of maturity dates of debt instruments. The above table shows the School Board’s
investments and maturities in actively managed accounts at June 30, 2009. The School Board
does not have a formal investment policy that limits investment maturities as a means of
managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk. State law limits investments to the following;
1. Direct United States Treasury obligations
2. DBonds, debentures, notes or other evidence of indebtedness tssued or guaranteed by
federal agencies and provided such obligations are backed by the full faith and credit
of the United States of America
3. Bonds, debentures, notes or other evidence of indebtedness issued or guaranteed by
U.S. government instrumentalities, which are federally sponsored.
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4. Direct security repurchase agreements of any federal book entry only secunties.

5. Time certificates of deposit of any bank domiciled or having a branch office in the
state of Louisiana, savings accounts, or shares of savings and loan associations and
savings banks.

6. Mutual or trust fund institutions which are registered with the SEC and which have
underlying investments consisting solely of and limited to securities of the United
States government or its agencies.

7. Guaranteed investment contracts issued by a bank, financial, insurance company, or
other entity having one of the highest short-term rating categories of either Standard
& Poor’s Corporation or Moody's Investors Service.

8. Investment grade commercial paper of domestic United States corporations.

8. LAMP.

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the
State of Louisiana. Only local governments having contracted to participate in LAMP have an
investment interest in its pool of assets. While LAMP is not rcquired to be a registered
investment company under the Investment Company Act of 1940, its investment policies are
similar to those established by rule 2-a7, which governs registered money market funds. The
LAMP portfolio includes only securitics and cther obligations in which local governments in
Louisiana are authorized to invest. Accordingly, LAMP investments are restricted to securities
issued, guaranteed, or backed by the U.S. Treasury, the U.S. Government, or one of its agencies,
entcrprises, or instrumentalities, as well as repurchase agreements collateralized by those
securities. The dollar weighted average portfolio maturity of LAMP pssets is restricted to not
more than 90 days, and consists of no securnties with a maturity in excess of 397 days. The fair
value of investments is determined on a weekly basis to monitor any variances between
amortized  costs and  market  value. For  purposes of  determining
participant’s shares, investments are valued at amortized cost that approximates fair value.
LAMP is designed to be highly liquid to give its participants immediate access to their account
balances.

The School Board’s invesiment policy complies with state law and does not further limit its
investment choices.

Concentration of Credit Risk. The School Board places no limit on the amount the Schoo! Board
may invest in any one issuer. The School Board’s investment in certificates of deposit and LAMP
are 41% and 59%, respectively.

The School Board’s investments are valued at cost, which closely approximates the market value
(less than 1% difference).
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4. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

As of June 30, 2009, individual balances due from/to other funds are as follows:

Receivable Fund Payable Fund Amount
General Sales Tax 66 i 6,358,072
Sales Tax 77 6,174,438
Katrina 196,041
2008 Construction 8320
Non Major Governmenial 8.349,24]
internal Service 7,332,243
Sales Tax 66 71,268
Sales Tax 77 254,940
2008 Construction 08,239
Non Major Governmental 1,594
Total Governmental Funds 28,844,396
[nternal Service General 247,135
Tuatal £ 29091531

The School Board’s lending/borrowing activities referred to as “due to/due from” are further
explained in the summary of significant accounting policies (Note 1(H)). The general fund
loaned money to various funds for the payment of expenditures prior to receipt of funds from
federal, state and local sources through reimbursement. The 1977 & 1966 Sales Tax Funds each
had balances owcd to the General Fund representing May and June collections of sales laxes due
to the gencral and other funds and will be paid when received. Various federal and state
programs, including NCLB had balances due to the general fund for reasons stated above.
Federal loans and grants in the Katrina Funds were transferred to offset cost associated with the
recovery from the Hurricane Kairina Disaster. All other imter-fund lending was for normal
operating activities.
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For the year ended June 30, 2009, individual transfers are as follows:

Nonmajor
Trans{er Out (Fund): General CGovernmental Total

*General 3 - 3 5,121,246 $ 3,121,246
*1966 Sales Tax 40,277,483 1,082,687 41,360,170
*1977 Sales Tax 38,216,106 3,144,238 41,360,344
*Katrina 196,041 - 196,041
*2008 Caonstruction 161,285 - 161,285
Nonmajor Governmental 1,074,421 897,334 1,971,755

$ 79,025,336 5 10,245,505 $ 90,170,841

*Indicates major fund

The School Board transfers funds between funds as part of the normal operating of fund activity
throughout the year to account for payment of expenditures and receipt of revenues. The 1966 &
1977 Sales Tax Funds transfer monthly to the general fund and other funds the balances of sales
tax collections. The general fund transfers MFP monies to the School Food Service Fund and
general revenues to the capital project funds and to various other funds throughout the year as the
budget prescribes. All other transfers were for other normal operating activities.
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5. PROPERTY, PLANT, AND EQUIPMENT

A summary of changes in capital assets are as follows:

Restated
Balance Balance
Governmental activities: July 1, 2008 Additions Deletions June 30 2009
Non depreciable assets:
Land § 10475879 2,542,579 $ - § 13,018,458
Construction in progress 77,668,416 84,195,187 84 880,367 76,983,236
Depreciable assets:
Land improvements 9,392,090 1,487,142 - 10,879,232
Buildings and improvements 369,265,503 83,868,903 - 453,034,408
Furniture and equipment 12,854,187 4,797,603 - 17,651,750
Total 479,656,075 176891416 24,880,367 571,667,124
Less accumulated depreciation:
Land improvements 2,730,103 459,194 - 3,189,257
Buildings and improvements 187,963,205 13,100,721 - 201,063,926
Furniture and equipment 10,588,188 1,541,005 - 12,129,193
Total zecumulated depreciation 201,281,496 13,100,920 - 216,382,416
Governmental activities
Capital asseis, net $ 278,374,579 $ 161,790,496 $ 84.880,367 $ 355,284,708
Depreciation expense was charged to governmental activities as follows:
Regular programs $ 5,262,170
Special programs 2,741,941 v
Vocational education programs 214,133
Other instructional programs 549,011
Special programs 414,791
Adult/continuing education programs 14,993
Pupil support 579,198
Instructicnal staff support 569,391
General administration 292,387
Schoo! administration 816,827
Business administration 96,268
Operation and maintenance of plant 1,264,342
Pupil transportation 1,165,870
Central services 305,459
Food services 760,993
Community service programs 53,146
Total depreciation expense $ 15,100,920 k
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Construction in progress at June 30, 2009 is composed of the following:

Project Incurred as of
Project Location Authorization Jupe 30, 2009 Committed
Abita Springs Elementary 3 9,797,300 299470 % 9,497,830
Abney Elementary 5,523,300 474,155 5,051,141
Advance Studies High 25,488,750 138,410 25,350,340
Alion Elementary 5,649,122 259,203 5,389,919
Bayou [.acombe 4,512,900 136,716 4.370,184
Bovet Junior High 2,774,625 302,811 2471814
Brakelield Renovations - 6,275 {6,275)
Brooks/ Pathway 173,203 4,884,136 (4,710,933)
Carolyn Park 2,593,652 318,778 2,274,874
Creckside Junior High 2,508,889 1,557,229 951,660
Fifth Ward 11,483,200 324 965 11,158,235
Folsom Junior High 6,160,457 283,394 5,877,063
Fontainebleau Junior High 5,673,433 448130 5,225,303
Harrison 7.961,250 7,253 7,953,997
Henry Mayfield Elementary 8,625.000 £,525,527 7009473
Lakeshore High 300,000 135,115 164 835
Lancaster 24,727,500 609,395 24,118,105
Lee Road Junior High 2,906,839 386,079 2,580,810
Mandeville High 5,153,400 369,452 4,783,948
Marigny Elementary 18,521,622 19,553,373 (1,031,751)
New Mandeville High/Athletic Facilities 11,109,000 9,448,914 1,660,086
Nerthshore High 256,924 225,671 31,247
Pineview Middle - 1,550 {1,550)
Pitcher Junior High 14,225,750 401,749 13,824,001
Portable Project - 976,566 {976,566)
Portable Projcet plumbing - 279,859 {279,859)
Riverside Elementary 37,500 220,716 {183,216)
Salmen High 49,590,000 31,472,318 18,117,682
Slidelt High 4,758,902 1,803,262 2,955,640
Whispering Forest 3,727,750 109,439 3,618,311
Woodlake Elementary 3,192,608 23,316 3,169,292
Total § 237,494,926 % 76,983,236 § 160,511,690
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The School Board changed its capitalization policy effective July 1, 2008 from $1,000 to $5,000.
The School Board also reclassified items between different categorics of assets. In addition, during
this process, the School Board determined that depreciation on certain assets did not agree with
useful lives and an adjustment was made to reflect this change. The net effect of these changes was
$8,882,782 which is reflected as a restatement to beginning net assets as of July i, 2008.

6. RISK MANAGEMENT

Workers” Compensation

The School Board has had a risk management program for workers' compensation since 1988,
Premiums are paid into the Workers' Compensation Internal Service Fund by all funds from
which salarics are paid and are available to pay claims, claim reserves, and administrative costs
of the program. During fiscal year 2009, a total of $2,965,639 was incurred in benefits and
administrative costs. An excess coverage insurance policy covers individual claims in excess of
$250,000. As of June 30, 2009, $1,885,789 is due to the School Board from its insurance
provider. An amount for self-insurance losses of $4,023,901 has been accrued as a liability based
upon an actuary's estimate as of June 30, 2009. Interfund premiums are based primarily upon the
individual funds' claims experience and are reported as expenditures in the individual funds.

Risk Management

In addition, the School Board is exposed to various risks of loss related to torts; thefl of, damage
to and destruction of assets; and natural disasters. During fiscal year 1990, the School Board
established a Risk Management Fund (an internal service fund) to account for and finance its
uninsured risk of loss. Under this program, the Risk Management Fund provides coverage up to
a maximum of $250,000 for each general liability claim and $5,000,000 for each property
damage claim. The School Board purchases commercial insurance for claims in excess of
coverage provided by the Fund. In 2009, the School Board paid claims in excess of coverage of
$576,757 to claimants in excess of the $250,000 maximum. The General Fund makes payments
to the Risk Management Fund based on estimates of the amounts needed to pay claims and to
accumulate funds for future catastrophic losses. At June 30, 2009, $2,359,052 of fund equity is
designated for future catastrophic losses and claims liabilities are $578,531.

Health/Life

In 2007, the School Board became self-insured for health care benefits offered to its employees
and retirees. The plan is managed by a third-party administrator and excess cost coverage is
purchased by the School Board to limit its liability.

Changes in the claims liability amount in previous fiscal years and balances expected to be paid
in the next year are as follows:
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The School Board continues to carry commercial insurance for all other risks of loss, including
employee health and accident insurance. Settled claims resulting from these nsks have not
exceeded commercial insurance coverage in any of the past three fiscal yecars.

Balance Claims and Balance
Beginning of Changes in Payments End of
Year Estimates and Claims Year
Workers Compensation
2007-08 $ 4,765,630 S 3,235853 $ 3,610,300 $ 4391183
2008-09 4,391,183 2,304,451 2,671,733 4,023,941
Risk-Maragement -
2007-08 b 1,584,lﬁi b 258,097 h 477,208 § 1,355,050
2008-0% 1,365,050 721,651 1,508,170 578,531
Health/Life Insurance
2007-08 $ 7.889,886 $ 359357567 5 57,489,507 3 9,757,946
200809 9,757,946 64,197,997 63,708,710 10,247,233

7. CHANGES IN LONG-TERM DEBT

The following is a summary of the long-term liabilities transactions for the year ended June 30,
2009:

Balance Balance Due Within
2008 Additions Deductions 2009 One Year

General Obligation Bonds § 163,185,000 $ 86,330,000 § 12,595,000 § 236920,000 $ 18,095,000
Community Disaster Loan 67,843,971 - - 67,843,971 -
Compensated Absences 15,828,660 4,216,780 3,188,762 16,856,678 3,188,762

Total Long-Term Liabiliti § 246,857,631 § 90,546,780 § 15,783,762 § 321620649 § 21283762

[n 2005 and 2006, the School Board borrowed $31,857,990 and $15,985,981, respectively, from
the federal government through the Community Disaster Loan Program resulting in total
Community Disaster Loans of $67,843,971. During 2009, no additional funds were received.
The interest rate on these loans is fixed and ranges from 2.67% to 3.12%. Balloon payments of
principle and interest are due on January 8, 2011, June 27, 2011 and August 27, 2011. No other
payments are required until 2011 and the Board has the option of requesting an extension of five
years. As of June 30, 2009, this loan has accrued interest of $5,917,453 leaving a total due of
$73,761,424.
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In July 2008, the School Board was authorized to issue $67,000,000 in general obligation bonds
with a final maturity date of March 1, 2028. These bonds are the first installment issue of the
total $167,000,000 approved by the citizens of St. Tammany Parish via the election on March 8,
2008. The bond proceeds will be used to finance $15,000,000 in technology, $2,100,000 in
security cameras, and $149,900,000 in capital improvements for new construction and
improvements to existing facilities. In June 2008, the School Board received a good faith deposit
for this bond issue in the amount of $670,000 which was included in bonds payable in the
financial statements for the year ended June 30, 2008. The remaining bond proceeds of
$66,330,000 were received in July 2008.

In May 2008, thc School Board was authorized to issue $20,000,000 in general obligation bonds
with a final maturity date of March 1, 2029. These bonds are the second installment issue of the
total $167,000,000 tssue discussed in the preceding paragraph. The bond proceeds were received
in May 2009.

A schedule of the individual issues outstanding as of June 30, 2009 is as follows:

Final Interest
Original Interest Payment to Principal
Issue Rate Due Maturity Outstanding
Gereral Obligation Bonds:

2003 $ 5,440,000 2.1-2.1% 2010 $ 18,375 3 875,000
1998B 14,480,000 4.5-5.0% 2011 148,000 1,955,000
2003 9,185,000 2.2-3.6% 2013 377,998 4,265,000
2004 17,645,000 2.0-5.0% 2016 2,367,110 12,780,000
2005 35,690,000 3.0-4.25% 2018 6,919,625 32,320,000
2006 25,000,000 4.0-4.375% 2026 8,146,875 21,250,000
2002 47,410,000 3.5-5.0% 2022 6,668,836 24,805,000
2004 30,000,000 3.75-5.0% 2024 10,513,339 25,445,000
2005 30,000,000 3.25-5.0% 2025 10,083,975 26,225,000
2008 67,000,000 4.75-5.0% 2028 31,286,634 67,000,000
2009 20,000,000 3.5-5.09% 2029 7,942,250 20,000,000

Total % 301,850,000 84,473,017 3 236,920,000

All principal and interest requirements are funded in accordance with Louisiana law by the
annual ad valorem tax levy on taxable property within the parish. At June 30, 2009, the School
Board has accumulated $19,619,889 in the general obligation debt service funds for future debt
service requirements. .
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The general obligation bonds are due as follows:

Year Ending Principal Bond Interest
June 30, Paymenis Payments Total

2010 ) 18,095,000 § 1,446,286 § 28,541,286
2011 17,950,000 9,432,805 27,382,805
2012 17,680,000 8,684,931 26,364,933
2013 17,980,000 7,951,242 25,931,242
2014 15,085,000 7,216,616 22,301,616
2015-2019 74,110.000 25,869,720 99,979,720
2020-2024 49,185,000 12,140,565 61,325,565
2025-2029 26,835,000 2,730,850 29,565,850
5 236,520,000 § 84473017 § 321,383,017

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from
incurring long-term bonded debt funded solely by ad valorem taxes in excess of 35 percent of the
assessed value of taxable property. At June 30, 2009, the statutory lmit is $686,101,412 and the
legal debt margin is $468,801,301. Outstanding bonded debt payable from ad valorem taxes at
June 30, 2009 totaled $236,920,000.

8. DEFEASED DEBT |

The School Board defeased the following General Obligation Bonds and Sales Tax Bonds: An
irrevocable trust fund was created for each defeasance. Ncw debt was issued and the proceeds
were used to purchase U.S. Government Secunities that were placed in the trust funds. The
investments and fixed earnings from the investments are sufficient to fully service the defeased
debt until the debt is cailed or matures, For financial reporting purposes, the debt is considered
defeased and therefore removed as a liability from the School Board. As of June 30, 2009 the
following outstanding bonds are considered defeased:

Outstanding Defeasance Maturity Date
General Obligation Bonds:
S 7415000 1997 Series  § 3,395,000 Juiy 16, 2006 June 1, 2010
§ 5,000,000 1992 Series 2,315,000 April 1, 2002 April 1,2012
§ 13,195,000 1993 Series 6,993,000 March 1, 2003 March 1, 2013
§ 25,000,000 1996 Series 16,380,000 April 1, 2004 March 1, 2016
3 34,580,000 1998 A Series 34,590,000 June 1, 2005 March 1, 2018
$ 47.410,000 2002 Series 9,700,000 April I, 2007 October 1, 2019
$ 73,375,000
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9. TAX ARBITRAGE REBATE

Under the Tax Reform Act of 1986, interest earned on the debt proceeds in excess of interest
expense prior to the disbursement of the proceeds must be rebated to the Intemal Revenue
Service (IRS). For fiscal year 2009, no arbitrage was due to the IRS.

16. RETIREMENT PLANS

* Substantially all employees of the School Board are members of two statewide retirement
systems. In general, professional employees (such as teachers and principals) and lunchroom
workers are members of the Teachers’ Retirement System of Louisiana; other employees, such as
custodial persannel and bus drivers are members of the Louisiana School Emplayees’ Retirement
System. These systems are cost-sharing, multiple-employer defined benefit pension plans
administered by separate boards of trustees. Fringe berefits and salaries for the School Board’s
employees were recognized as revenues and expenditures/expenses during the year ended June
30, 2009, Pertinent information, as required by the Governmental Accounting Standards Board
Statement No. 27, relative to each plan follows;

A, Teachers’ Retirement Systetn of Louisiana (TRS)

Plan Description: The School Board participates in two membership plans of the TRS, the
Regular Plan and Plan A. The TRS provides retirement benefits as well as disability and
survivor benefits. Ten years of service credit is required to become vested for retirement benefits
and five years to become vested for disability and survivor benefits. Benefits are established and
amended by state statute. The TRS issues a publicly available financial report that includes
financial statements and required supplementary information of the TRS. That report may be
obtained by writing to the Teachers’ Retirement System of Louisiana, Post Office Box 94123,
Baton Rouge, Louisiana 70804-9123, or by calling (225) 925-6446.

Funding Policy: Plan members are required to contribute 8.0 percent and 9.1 percent of their
annual covered salary for the Regular Plan and Plan A, respectively. The School Board is
required to contribute at an actuarially determined rate. The current rate is 15.5 percent of annual
covered payroll for both membership plans. Member contributions and employer contributions
for the TRS arc established by state law and rates are cstablished by the Public Retirement
Systems’ Actuarial Committee. The School Board’s employer contribution to the TRS, as
provided by state law, is funded by the State of Lousiana through annual appropriations, by
deductions from local ad valorem taxes, and by remittances from the School Board.

The School Board’s contributions to the TRS for the years ended June 30, 2009, 2008, and 2007,

were $32,023,255, §31,134,501, and §$27,161,304, respectively, equal to the required
contributions for each year.
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B. Louisiana School Employees’ Retirement System (LSERS)

Plan Description: The LSERS provides retirement bencfits as well as disability and survivor
benefits. Ten years of service credit is required to become vested for retirernent benetits and five
years to become vesied tor disability and survivor bencfits. Benefits are cstablished and
amended by state statute. The LSERS issues a publicly available financial report that includes
financial statements and required supplementary information for the LSERS. That report may be
obtained by writing to the Louisiana School Employees’ Retirement System, Post Office Box
44516, Baton Rouge, Louisiana 70804, or by calling (225) 925-6484.

Funding Policy: For fiscal years 2009, 2008, and 2007, the employees” share and School Board's
share was 25.6, 25.6, and 19.6, respectively. Member contributions and employer contributions
for the LSERS are established by state law and rates are established by the Public Retirement
Systems’ Actuarial Committee. The Actuary has detenmined what the School Board should
contribute on behalf of the membership plan. The School Board’s employer contributions of
$3,890,951 for 2009, $3,525,094 for 2008, and $2,851,987 for 2007 for the LSERS are funded by
the State of Louisiana through annual appropriations and by remittances from the School Board.
The School Board’s contributions to LSERS were equal to the required contributions for each
year.

11. CHANGES IN AGENCY DEPOSITS DUE OTHERS

A summary of changes in the School Activity Agency Fund's deposits due others are as follows:

Balance at Beginning of Year 3 5,037,199
Additions 14,722,614
Deductions (15,190,204)
Balance at End of Year 3 5,169,609

12. LITIGATION AND CLAIMS

At June 30, 2009, the School Board was a defendant in lawsuits principally arising from the
normal course of operations. The Schoel Board's legal counsel has reviewed the School Board's
claims and lawsuits, which are pnmarily personal injury claims, in order to evaluate the
likelithood of an unfavorable outcome to the School Board and to arrive at an estimate, if any, of
the amount or range of potential loss to the School Board. As a result of the review, the various
claims and lawsuits have been categorized into "probable," "reasonably possible,” or "remote,” as
defined by the Governmental Accounting Standards Board. Amounts of claims classified ag
"probable" have been accrued in the claims liability and the liability for self-insurance losses, as
explained in Note 7. [t is the opinion of the School Board, after conferring with legal counsel,
that the liability, if any, which might anise from these lawsuits except for amounts accrued in the
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financial statements would not have a material adverse effect on the School Beard's financial
position.

The School Board participates in a number of federal financial assistance programs.  Although
. the grant programs have been audited in accordance with the Single Audit Act through June 30,
2009, these programs are still subject to financial and compliance audits and resolution of
previously identified questioned costs. The amount, if any, of expenditures that may be
disallowed by the granting agencies cannot be determined at this time, although the School Board
expects such amounts, if any, to be immaterial.

13. EXCESS OF EXPENDITURES OVER APPROPRIATIONS

For those funds for which a budget-to actual comparison was made that are rot major funds,
actual expenditures exceeded budgeted expenditures on a line item basis as follows:

Expenditures Unfavorable
Budget Actual Variance

NCLB Special Revenue Fund

Support services — Central services $ 52883 $ 55,257 $2,374
IDEA Special Revenue Fund

Instruction — Other instructional 76,765 77,524 759

Instruction- Special programs - 194 194
TANF Special Revenue Fund

Support services — General admin - 37 37
Vocational Education Special Revenue Fund

Support services — Guidance services 79,194 24,898 5,704
Miscellanecus Programs Special Revenue Funds

Instruction — Special Ed 235,272 254 870 19,598

Suppeort services - General admin 400 35,000 34,600
8G Special Revenue Fund

Instruction — Regular Ed 492,668 547,099 54,431
School Food Service Special Revenue Fund

Food Service 15,697,961 16,328,105 630,144
1998 Construction Capital Projects Fund

Transfers out 871,725 897334 25,609
Property Acquisition Capital Project Fund

Facilities, acquisition, and construction 2,500,000 2,645,520 145,520
2004 Construction Capital Project Fund

Equipment 250,000 202,872 642,872

Buiiding Improvements - 2,920,975 2,920,975
Architects and Engineers 1,500,000 2,145,012 645,912
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Expenditures Unfavorable
Budget Actual Variance

Rerooting Construction Capital Project Fund
Architects and Engineers $ 50,000 $ 105,015 $ 53,015
Parishwide Construction Capital Project Fund

Land and Building purchases - 2,400 2,400
Construction contracts 500,000 2,021,098 1,121,098
Equipment 350,000 1,516,696 1,166,696
Architects and Engineers 200,000 251,147 51,147
Legal Services - 15,595 15,595

14, NET ASSETS DEFICIT IN INTERNAL SERVICE FUNDS

The Internal Service Funds had a deficit in net assets for the year ended June 30, 2009 in the
amount of $9,300,500. This total deficit in net assets was caused by deficit in net assets in the
Heaith and Lite Insurance Fund in the amount of 317,216,656. The School Board’s rates for its
self insured employce health insurance program are calculated to enable the fund to be
adequately funded and remain solvent. The rates in effect as of June 30, 2009 were determined
by our third party administrator based upon the existing level of participation and claim payment
history prior to and up to date the self insurance program was implemented in January 2007.

A committee of administrators, employces, and representatives from the third party administrator
meet quarterly and review the premiums collected and the claims paid to ensure sufficient
funding as well as other administrative tasks. The committee has completed its analysis of the
year ended June 30, 2009 and has made a recomrnendation to establish new rates and other
benefit changes to the Schoo! Board’s health insurance program. These changes in rates will be
effective as of July 1, 2009. The recommendation of the committee are expected to establish
rates and other changes that will be sufficient to climinate the yearly deficit in the Health and
Life Insurance Fund based upon the analysis and recommendation of the third party
administrator. Any deficit not eliminated at June 30, 2010 will be funded by a permanent transfer
from the General Fund. Any cash shortfall in this fund is expected to be financed by the General
Fund until the new rates are implemented and benefit changes eliminate the deficit.

15. HURRICANE KATRINA

On August 29, 2005, Hurricane Katrina devastated the Gulf Coast area. The damage caused by
the hurricane significantly damaged much of the Parish’s taxable property particularly in the
southeastern quadrant. The School Board also received damage in excess of $110 million to its
facilities.
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The Schocl Board continues to work with FEMA tc recover tunds needed to repair and rebuild
its damaged facilities. As of June 30, 2009, the School Board had spent in excess of $88 million
on repair costs. Most of the repairs have been completed including the construction of a
temporary campus for the Salmen High School. The major projects remaining are the rebuilding
of the Salmen Campus and the rebuilding of the Brooks Cumiculum Center, There are sufficient
funds available to cover these losses.

16. GASB STATEMENT NO. 45 “ACCOUNTING AND FINANCIAL REPORTING BY
EMPLOYERS FOR POST EMPLOYMENT BENEFITS OTHER THAN PENSION”

Pian Description: The St. Tammany Parish School Board participates in a self insured health
insurance administered by Blue Cross Blue Shield. The Board sponsors two health and life
insurance plans. This plan is a single employer post employment benefit plan.

The "Medicare Advantage” plan has been assumed to apply to those employees after Medicare
eligibility for purposes of this valuation. Medical benefits are provided to employees upon actual
retirement. Employees are covered by the Teachers' Retirement System of Louisiana (TRSL),
whose retirement eligibility (D.R.O.P. entry) provisions as follows: 30 years of service at any
age; age 55 and 25 years of service; or, age 65 and 20 years of service. The remainder of
employees are covered by the Louisiana School Employees' Retirement System (LSER) whose
retirement eligibility (D.R.O.P entry) provisions are the same as TRSL except that they are also
eligible to retire at age 60 and 10 years of service instead of age 65 and 20 years of service.

Basic and supplemental life insurance coverage is provided to retirees according to three
schedules (based on age brackets) and also based on the annual eamings at time of retirement.
The three age brackets are below age 65, age 65 through age 69, and greater than or equal to age
70. Basic life amounts are $5,000, $4,000 and $3,000, respectively, for the three age brackets and
the salary related schedules have maximum amounts of basic plus supplemental coverage of
$50,0C0, $38,000, and $25,000, respectively. AD&D coverage ceases at age 70.

The current rate schedule is "blended" by age and the blended rate is $.30 per $1,000 of
insurance. Since GASB 45 requires the use of "unblended" rates, we have used the S5GAR
mortality table described above to unblend the rates so as to reproduce the same composite
blended rate overall as the rate structure to calculate the actuarial valuation results for life
insurance. All of the assumptions used for the valuation of the medical benefits have been used
except for the trend assumption; zero trend was used for life insurance.

Contribution Rates: Employees do not contribute to their post employment benefits costs until

they become retirees and begin receiving those benefits. The plan provisions and contribution
rates are contained in the official plan documents.
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Fund Policy: Until Fiscal Year Ending June 30, 2008, the St. Tammany Parish School Board
recognized the cost of providing post-employment medical and life benefits (the St. Tammany
Parish School Board’s portion of the retiree medical and lite benefit premioms) as an expense
when the benefit premiums were duc and thus financed the cost of the post-employment benefits
on a pay-as-you-go basis. Effective with the Fiscal Year beginning July 1, 2008, the St
Tammany Parish Schoel Board implemented Government Accounting Standards Board
Statement Number 45, Accounting and Financial Reporting by Employers for Post employment
Benefits Other than Pensions (GASB 45). The funding policy is not to fund the ARC except to
the cxtent of the current year’s retiree funding costs.

In Fiscal Year Ending June 30, 2009, the St. Tammany Panish School Beard's portion of health
care funding cost for retired emplovees totaled $13,863,838 and life totaled $76,527. These
amounts were applied toward the Net OPEB Bencfit Obligation as shown in the table on the
following page.

Annual Required Contribution: St. Tammany Parish School Board’s Annual Required
Contribution (ARC) is an amount actuartally determined in accordance with GASB 45. The
Annual Required Contribution (ARC) is the sum of the Normal Cost plus the contribution fo
amortize the Actuarial Accrued Liability (AAL). A level dollar, closed amortization period of 30
years (the maximum amortization period allowed by GASB 43/45) has been used for the post-
employment benefits. The total ARC for the fiscal year beginning July 1, 2008 is $23,398,280 for
medical, and $674,761 for life, as set forth below:

Medical Life
Narmal Cost $ 7,696,015 3 167,972
30-Year UAL Amoritization Amount 15,702,265 506,789
Annual Required Contribution (ARC) $ 23,398,280 3 674,761
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Net Post-employment Benefit Obligation (Asset): The table below shows St. Tammany Parish
School Board’s Net Other Post-empioyment Benefit (OPEB) Obligation (Asset) for fiscal year
ending June 30, 2009:

Medical Life
Beginning Net OPED Obligation (Asset) 7/1/2008 $ 20,605,169 $ 640,259
Annual Required Contribution (ARC) 23,398,280 674,761
Interest on Net OPEB Obligation (Asset) 824,207 25,610
ARC Adjustment (1,191,601 (37,026)
OPEB Cost 23,030,886 663,345
Contribution - -
Current Year Retirce Premium (13,863,838) {76,528)
Change in Net OPEB Obligation 9,167,048 586,817
Ending Net OPEB Obligation {Asset) 6/30/2009 S 29,772,217 % 1,227,076

The total OPEB obligation recorded in the government-wide financial statements was
$30,999,294.

The following table shows St. Tammany Parish School Board’s annual post employment benefits
(PEB) cost, percentage of the cost contributed, and the net unfunded post ecmployment benefits
(PEB) liability (asset):

Post Fiscal Annual Percentage Net PEB

Employment Year OPEB of Annual Liability

Benefit Ended Costs Cost Contributed (Asset)
Medical Medical June 30, 2008 $ 33749221 35.20% $ 20,605,169
Life Life June 30, 2008 $ 712,684 162.45% 3 640,259
Medicat Medical June 30, 2009 $ 23,030,886 60.20% § 29772247
Life Life June 30, 2009 b3 663,345 11.54% £ 1,227,077

Funded Status and Funding Progress: In the fiscal year ending June 30, 2009, St. Tammany
Parish School Board made no contributions to its post cmployment benefits plan. The plan was
not funded at all, has no assets, and hence has a funded ratio of zero. As of July 1, 2009, the
most recent actuarial valuation, the Actuarial Accrued Liability (AAL) was $271,523,258
(medical) and $8,764,089 (life), which is defined as that portion, as determined by a particular
actuarial cost method (St. Tammany Parish School Board uses the Unit Credit Cost Method), of
the actuarial present value of post employment plan benefits and expenses which is not provided
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by normal cost. Since the plan was not funded in fiscal year 2009, the entire actuarial accrued
liability of $71,523,258 (medical) and $8,764,089 (life) was unfunded (Unfunded Actuarial
Accrued Liability or UAAL). The covered payroll of active plan members was approximately
$247,671,511. The UAAL as a percentage of covered payroll for medical and life is 109.63%
and 3.54% respectively.

Actuarial Methods and Assumptions: Actuarial valuations involve estimates of the value of
reporied amounts and assumptions about the probability of cvents far into the future. The
actuarial valuation for post employment benefits includes estimates and assumptions regarding
(1) turnover rate; (2) retirement rate; (3) health care cost trend rate; (4) mortality rate; (5)
discount rate (investment retum assumption); and {6) the period to which the costs apply (past,
current, or future years of service by employees). Actuarally determined amounts are subject to
continual revision as actual results are compared to past expectations and new estimates are made
about the future.

The actuarial calculations are based on the types of benefits provided under the terms of the
substantive plan (the plan as understood by St. Tammany Parish School Board and its employee
plan members) at the time of the valuation and on the pattern of sharing costs between St.
Tammany Parish Scheol Board and its plan members to tha: point. The projection of benefits for
financial reporting purposcs does not explicitly incorporate the potentiat effects of legal or
contractual funding limitations on the pattern of cost sharing between St. Tammany Parish
School Board and plan members in the future. Consistent with the long-term perspective of
actuarial calculations, the actuanal methods and assumptions used include techniques that are
designed to reduce short-term volatility in actuarial liabilities and the actwarial value of assets.

Actuarial Cost Method: The ARC is determined using the Unit Credit Cost Method. The
employer portion of the cost for retiree medical care in each future year is determined by
projecting the current cost levels using the healthcare cost trend rate and discounting this
projected amount to the valuation date using the other described pertinent actuarial assumptions,
including the Iinvestment return assumption (discount rate), mortality, and turnover.

Actuarial Value of Plan Assets: There are no assets. [t is anticipated that in future valuations a
smoothed market value consistent with Actuarial Standards Board ASOP 6, as provided in
paragraph number 125 of GASB Statement 45.

Turnover Rate: An age-related tumover scale based on actual experience as described by

administrative staff has been used. The rates, when applied to the active employee census,
produce an annual turnover of approximately 8%.
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The ratcs for each age are below:

Age Percent Tumover
18-25 20.00%
26-40 12.00%
41 - 54 8.00%
55+ 6.00%

Post employment Benefit Plan Eligibility Requirements: It is assumed that entitlement to benefits
will commence six years after earliest eligibility to enter the D.R.O.P. as described on the first
page of this lctter under the heading "Plan Description”. This consists of a (hree year D.R.O.P.
period plus an additional three year delay. Medical benefits are provided to employees upon
actual retirement. Employees are covered by the Louisiana School Employees' Retirement
System have the same retirement eligibility except for age 60 and 10 years of service instead of
age 65 and 20 years of service. Entitlement to benefits continues through Medicare to death.

Investment Return Assumption (Discount Rate); GASB Statement 45 states that the investment
return assumption should be the estimated long-term investment vield on the investments that are
expected to be used te finance the payment of benefits (that is, for a plan which 15 funded). Based
on the assumption that the ARC will not be funded, a 4% annual investment return has been used
in this valuation. This is a conservative estimate of the expected long term return of a balanced
and conservative investment portfolio under professional management.

Health Care Cost Trend Rate: The expected rate of increase in medical cost is based on
projections performed by the Office of the Actuary at the Centers for Medicare & Medicaid
Services as published in National Health Care Expenditures Projections: 2003 to 2013, Table 3:
National Health Expenditures, Aggregate and per Capita Amounts, Percent Distribution and
Average Annual Percent Change by Source of Funds: Selected Calendar Years 1990-2013,
released in Janwary, 2004 by the Health Care Financing Administration (www.cms.hhs.gov).
"State and Local" rates for 2008 through 2013 from this report were used, with rates beyond 2013
graduated down to an ultirmate annual rate of 5.0% for 2016 and later.

Zero trend has been assumed for valuing life insurance.

Mortality Rate: The 1994 Group Annuity Reserving (94GAR) table, projected to 2002, based on
a fixed blend of 50% of the unloaded male mortality rate and 50% of the unloaded female
mortality rates, was used. This is the mortality table which the Internal Revenue Service requires
to be used in determining the value of accrued benefits in defined benefit pension plans. Since
GASB 45 requires the use of "unblended” rates, we have used the 94GAR mortality table
described above to "unblend" the rates so as to reproduce the composite blended rate overall as
the rate structure to calculate the actuarial valuation resuits for life insurance.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Notes to the Basic Financial Statements
June 30, 2609

Method of Determining Value of Benefits: The "value of benefits” has been assumed to be the
portion of the premium after retircment date expected to be paid by the employer for each retiree
and has been used as the basis for calculating the actuarial present value of OPEB benefits to be
paid. The rates provided are "unblended" rates for active and retired as required by GASB 45 for
valuation purposes. It has been assumed that 50% of retirees elect the HMO Medicare Advantage
program and 50% elect the PFES Medicare Advantage program upon Medicarc eligibility.

17. SUBSEQUENT EVENTS

Management has evaluated sthsequent events through the date that the financial statements were
available to be issued, January 27, 2010, and determined that there were no subsequent cvents
requiring disclosure except for as follows:

As of January 27, 2010, the School Board is in the process of finalizing authorization for a

§25,000,000 in general obligation bonds with & final maturity date of March 1, 2030. These
bonds are the third installment issue of the total $167,000,000 issue disclosed in Note 7.
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“Bgret”
Alayna Smith - Grade 12
Lanelle Landry - Teacher
Northshore High School



ST. TAMMANY PARISH SCHOOL BOARD
COVINGTON, LOUISEANA

REQUIRED SUPPLEMENTARY
INFORMATION - OTHER

BUDGETARY COMPARISON
SCHEDULES



Budgeiary Fund Balance,
Beyginning of Year

Resources {Inflows)
Local Sources;
Ad valorem taxes
Twon:
Summer school
Driver education
Earnings on invesiments
Medical servicey
Other

Total Resources From Lacal Sources

State Sources
Fggualization
Contributions 10
Teachers' Retiremen:
Revenue sharing
Professional Improvement Program
Speciail edueation
Aduli education
MNon-public students
Misccllaneous

Total Resources I'rom Stale Sources

Federal Sources:
ROTC
Adull education

Totzl Resources Fram Federal Sources
Tolal Resources

Other Financing Sources
Transfers in:

1966 Sales Tex Fund
1977 Sales Tax Fund
Kalrina Funds
Schoo) Food Service Fund
Capital Project Funds
Indirect costs

Tatal Qiher Financing Sources

Amounts Available for Appropriations

§T. TAMMANY PARISH SCHOOL BOARD

Budget Comparison Schedule
For the Year Ended June 30, 20419

Covingiun, Lovisiana

General Fund

Budgeted Amounts

Stutement -1

Vanance with

Original Final Actual Amoums Final Budpe
5 54,707,907 3 55,784,162 3 55.784,162 5

61,014,096 56,076,603 67.593,678 1517075
130,500 180,600 113.604 166,396)
53,000 55,000 46,700 (8.300)
2.100.000 1,700,000 666,399 (1.033,600)
602,000 1,187.000 1,895 034 708,036
1,170,342 1,197.771 1,086,831 {110,540
65,122,038 70,396.374 71,402,248 1,005,874
178,679,681 180,122,550 178.133,193 (1,989.387)
89.815 89.815 48,495 (41.320)
2,175,000 2,086.894 1.971.376 (Vi5.518)
571.503 371,503 365,618 (201,885)
194,149 197,372 197372 .
151,630 136832 136,832 -
204.087 198,766 181,471 (17,295}
2,822,086 2,661,607 4,658,331 1,997,229
184,883,951 186,065,374 185,697,148 (368,186}
441,870 385.025 463,118 78093
224,897 202,753 202,310 (441
667.767 587,778 665428 17,650
250.673.756 257,049,526 257,764,864 115,338
42,377,194 18,759,317 40,277,483 1,478,166
40,377,045 36,737,765 38,216,108 1,478,341
- - 194,040 196,040
228270 228,270 214,475 {13,795)

. - 161,286 161,286
975,000 950,000 559,546 (90,034}
$3,957,509 16,715,352 749,925,336 3.209.984
389,339,172 389,544,040 393,474,362 3.925.322
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Txpendiiwes
Current

I[ngrruction:
Regular Ed programs
Special Ed programs
Vogeational Ed programs
Other instrucnoenal programs
Special programs
Adull Ed programs

Support Servives:
Pupl support
Instructionai staff suppornt
General admimstation
School admimastration
Business admimsiration
Operation and maintenance of plant
Pupil transportation
Central services

Food service

Communily service pregrams

Facihties sequisition and consiuction
Transfers out

“Total Charpes 1o Appropriations

Budgetsry Fund Balance, Ending

ST.TAMMANY PARISH SCIHOOL BOARD
Cyvington, Louisiana

General Fupd
Budget Comparison Schedules

For the Year Ended June 30, 20109

Budgeted Amounts

Statement 1-1

Vanance with

Original I'ina) Actual Amounts Finz) Budget
5 124,917,666 5 127,950,143 b3 134,207,662 s {2,248 4499)
61,273.451 81,610,129 43,837,725 (2,227,596)
L399 817 5,202,679 5,163,722 36,957
12,368,915 12,568,543 12,450,623 117,920
1,783,158 1,614,677 1,510,438 104,239
336.326 336.326 156406 149,860
13,096,752 12,892,217 13034,102 (141 BRSY
10,958,522 11,215,546 11,454,831 [239,285)
5,123,795 5,135,534 310,519 [154,585)
19,881,108 20,173,198 20,700,136 [526,938)
1,6R0,403 2,730,174 2.43%,6353 290,526
31,659,035 18,501,558 35301, 168 (1,999,601
29,410,723 28.166,93) 29,393,004 (1.031,113)
7,866,114 §,189.301 7,683,794 503,505
194437 2,594,513 2,824,364 170,154
42,531 42.531 12,226 s
435,311 4§7.854 498,371 1051
4,715,267 5,121,246 5,121,246 -
314,545 863 336,362,140 343,539,092 (7,176,952)
3 54,793,307 5 53,186,900 ) 49,835,270 $  (37231.630)

See notes 10 budgelary comparison sehedules and independent auditors' repon,

60


http://3i.50I.t68

Statement -2

ST. TAMMANY PARISH SCHOOL BOARD
Covington, Lauisiana

1966 Sales Tax Fund
Budget Comparison Schedule
For the ¥Year Ended June 34, 2009

Budgeted Amounts Varance with
Ongnal Final Actual Amounis Final Budget
Budgetary Fund Balance, Boginning of Year 3 3,000 5 5.001 M 3,090,946 5 3,085,945
Resources (Inflows}
{acal sources:
Tuxes-sales and pse 43,933,505 403,308,003 18661 396 {1.646.107)
Carmings on investments 100,000 50,000 17,845 {32,155)
Amounis Available for Appropniations 44,018,505 40,363,004 41,770,687 1,407,683
Charges 1o Apprapriations (Outflows}
Support scrvices-general administration 476,000 476,000 410,517 63,483
Transfers out 43,557,505 19,882,004 41,360,170 {1,478,166)
Total Charges 1o Appropnations 44,033,505 40,158,004 41,770,687 {1.412,683)
Budgetary Fund Balance, End of Year 5 5,000 3 5,000 5 - M {5.000)

Sec notes 1o budgetary companson schedules and independent auditors’ report,
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Budpeiary Fund Balance. Begmmng ol Year

Resources ( Inmflows)

Local sources:
Taxes-sales and use
Famngs on investments
Fund Translers In

Amoutnts Avalable for Appropriations
(Charges 10 Appropriations {Outflows)
Support services-general adnumstraiton

Trapslers cut

Total Charges 1o Apmapriations

Budgetary Fund Balance, Fnd of Year

ST. TAMMANY PARISH SCHOOL BOCARD

Covington, Louisinna

1977 Sales Tax Fund

Budget Comparison Schedule
For the Year Ended June 30, 200%

Budgeted Amounts

Statement 1-3

Vananc: with

Onginal Final Actyal Amounts Final Budget

b3 5,000 f 3,000 $ 1.091,086 b 3.086.086
43,933,505 40,308,003 38,697.941 (1.610,062)
100,000 50,000 17,880 (32,120)

44,038,505 40,363,001 41,806,907 1,443,904

476,000 476,000 446,563 19,437
43,557,505 39,882,003 41,360,344 (F.478,341}
44,033,505 40,358,002 41.806.907 (1.448,904)
5 5,000 H 5,000 3 - 3 {5,000}

Sex notes to budgetary comparison schedules and independent anditors' repoct.
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Statemgnt 1-4

ST. TAMMANY PARISH SCHQQL BOARD
Cuvingron, Louisiana

Kutring Funds
Budget Comperison Schedule
Faor the Year Ended June 30, 2009

Budpeied Amoumg Vananee with
Ongin! linal Actual Amounts Finid Budpet
Budguiary Fund Balance, Beginning ol Year ) - % - % 84 338,838 5 ¥4,138,838
Resources (Inllows)
Local sources
Fransfers In - 10,572,858 . (10,972 B58)
Eannngs 0 investments - - 803,225 803,225
Federal Sources
CDRG Federa) Grant 10,846,858 - - .
Insurance progecds - - 10,676,833 10,676,833
FEMA Disaster Revovery 16,000,000 25,000,000 35,370,034 10,370,034
Amounts Avaitable for Appropnations 403,846,858 35972 B3R 131, 188930 95,256,072
Charges o Appropriations {Ontflows)
Disaster Recovery A R46, 858 35,972,858 15,173,993 798 865
Translers out - - 196,041 {196,041
Total Cherges o Apprapriations 40,846,854 35.972,858 35,370,034 62924
Budgetary Fund Balance, knd of Year 3 - £ - § 95,818,896 5 95 H1B.8%6

See notes (0 budpetary comparisen schedutes and independent auditors’ repon
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Notes to the Budgetary Comparison Schedules
For the Year Ended June 30, 2009

A. BUDGETS
General Budget Practices

The propesed budgets for fiscal year 2009 were completed and made available for public
inspection at the School Board office on July 28, 2008. A public hearing was held on
August 21, 2008 for suggestions and commenis {rom taxpayers. The proposed fiscal year
2009 budgets were formally adopted by the School Board on Septemnber 11, 2008. The
budgets, which inctuded proposed expenditures and the means of financing them, for the
General, Special Revenue, Debt Service and Capital Projects Funds were published in the
official journal ten days prior to the public hearings.

Formal budgetary accourts are integrated into the accounting system during the year as a
management control device, including the recording of encumbrances. Appropriations
are valid only for the year in which made, and any part of such appropnation which is not
encumbered or expensed lapses at the end of the year. Current vear transactions that are
directly related to prior year's budget are not rebudgeted in the current year.

The level of control over the budget is exercised at the function or program level for the
General and Special Revenue Funds, at the project level for the Capital Projects Funds
and at the individual debt issue level for the Debt Service Funds. The Superintendent is
authorized to transfer budget amounts within each function; however, any supplemental
appropriations that amend the total expenditures of any fund require School Board
approval. As required by state Jaw, when actual revenues within a fund are failing to
meet estimated annuval budgeted revenues by five per cent or more, and/or actual
expenditures within a fund are exceeding estimated budgeted expenditures by five
percent or more, a budget amendment to reflect such changes is adopted by the School
Board in an open meeting. Budgeted amounts included in the financial statements
include the original adopted budget and all subsequent amendments. Amendments to the
budget reflect changes in revenue sources determined after budget was initially approved.
No other significant changes occurred.

Budget Basis of Accounting
The budgets for the General, Special Revenue, Debt Service and Capital Projects Funds

for the fiscal year 2009 were prepared on the modified accrual basis of accounting,
consistent with generally accepted accounting principles (GAAP).
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Notes to the Budgetary Comparison Schedules
For the Year Ended June 30, 2009

Encumbrances

Encumbrance accounting, under which purchase orders, contracts, and other
commitments are recorded, is employed by the General Fund and Capital Projects Funds.

Encumbrances outstanding at year-cnd lapse and are re-encumbered the following year.
B. EXCESS OF EXPENDITURES OVER APPROPRIATIONS

For the year ended June 30, 2009, the following funds had actual expenditures over
appropriations, at the functional level:

Fund and Function Budpet Actual Excess

General Fund:

Regular Ed $127,959,163 $130,207,662 § 2,248,499

Special Ed 61,610,129 63,837,725 2,227,596

Pupil Support 12,862.217 13,034,102 141,885
Instructional Staff 11,215,546 11,454,831 239,285
General Administration 5,155,534 5,310,519 154 985
School Administration 20,173,198 20,700,136 526,938
Operation Plant 29,501,568 31,501,168 1,999,600
Pupil Transportation 28,366,931 29,398,044 1,031,113
Facilities, Acquisition and Const. 487,854 498,371 10,517
Operating transfers 24,051,683 24,519,008 467,325
Special Revenue Funds:

Sales Tax 1966-Operating transfers 39,882,004 41,360,170 1,478,166
Sales Tax 1977-Operating transfers 36,882,003 41,360,344 1,478,341
Katrina Recovery Funds:

Transfers - 196,041 196,041

Actual expenditures exceeded appropriations as a result of unanticipated expenditures
occurring in the month of June after the last budget revision and/or unanticipated
revenues needing to be transferred to other funds. The excess expenditures were funded
by available and appropriable fund balances.
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ST. TAMMANY PARISH SCHOOL BOARD
Covingion, Lounisiana

Notes to the Budgetary Comparison Schedules
For the Year Ended June 30, 2009

C. BUDGET TO GAAP RECONCILIATION
General Fund

Sources/inflows of resources:
Actual amnounts (budgetary basis) “available for appropn'ation” from the

Budgctary Comparison Schedule § 393,474,362
The fund balance at the beginning of the year is a budgetary resource
but is not a current year revenue (55,784,162)

Transfer from other funds and sale of capital assets are considered

as revenue on budgetary basis but are considered operating transfers

and sale of capital asscts on a GAAP basis (79.925.336)
Total revenues as reported on the Statement of Revenues,

Expenditures, and Changes in Fund Balance — Govemmental Funds 3 257.764.864

Uses/outflows of resources:
Actual amounts (budgetary basis) “total charges to appropriations”

from the Budgetary Comparison Schedule $ 343,539,092
Transfer to other funds is considered as outflows on budgetary
basis but is considered operating transfers on a GAAP basis (5.121.246)

Total expenditures as reported on the Statement of Revenues,
Expenditures, and Changes in Fund Balance —

Governmental Funds $ 338417.846

1966 SALES
TAX_FUND
Sources/inflows of resources:
Actual amounts (budgetary basis) “available for appropriation”

from the Budgetary Comparison Schedule $ 41,770,687
The fund balance at the beginning of the year is a budgetary resource
but is not a current year revenue {3,090.946)
Total revenues as reported on the Statement of Revenues, Expenditures,
and Changes in Fund Balance — Governmental Funds $  3867974]

Uses/outflows of resources:
Actual amounts (budpetary basis) “total charges to appropriations”

from the Budgetary Comparison Schedule $ 41,770,687
Transfer to other funds is considered as cutflows on budgetary

basts but is considered operating transfers on a GAAP basis {41,360,170)
Total expenditures as reported on the Statement of Revenues,

Expenditures, and Changes in Fund Balance — Governmental Funds  § 410,317
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Notes to the Budgetary Comparison Schedules
For the Year Ended June 30, 2009

1977 SALES
TAX_FUND
Souwrces/inflows of resources:
Actual amounts (budgetary basis) “available {or appropriation”
from the Budgetary Comparison Schedule § 41,806,907
The fund halance at the beginning of the year is a budgetary resource
but is not a current year revenue (3.091.086)
Total revenues as reported on the Staterment of Revenues, Expenditures,
and Changes in Fund Balance — Governmental Fund F 38715821
Uses/outflows of resources:
Actual amounts {(budgetary basis) “total charges to appropriations”
from the Budgetary Comparison Schedule $ 41,806,907
Transter to other funds is considered as outflows on budgetary basis
but is considered operating transfers on a GAAP basis (41,360.344)

Total expenditures as reported on the Statement of Revenues,
Expenditures, and Changes in Fund Balance — Governmental Funds ~ $ 446,563

KATRINA
FUND
Sourcesfinflows of resources:
Actual amounts {(budgetary basis) “available for appropriation™
from the Budgetary Comparison Schedule $ 131,188,930
The fund balance at the beginning of the year is a budgetary resource
But 18 not a current year revenue (84,338 838)

Total reveniues as reported on the Statement of Revenues,
Expenditures, and Changes in Fund Balance — Govenmental Fund  § 46.850,062

Uses/outflows of resources:
Actual amounts (budgetary basis) “total charges to appropriations™

from the Budgetary Comparison Schedule b3 35,370,034
Transfer to other funds is considered as outflows on budgetary basis
But is considered operating transfers on a GAAP basis (196.041)

Total expenditures as reported on the Statement of Revenues,
Expenditures, and Changes in Fund Balance — Gavernmental Funds  § 35,173,993
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ST. TAMMANY PARISH SCHOOL BOARD
COVINGTON, LOUISIANA

OTHER SUPPLEMENTARY INFORMATION
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ST. TAMMANY PARISH SCHOOL BOARD
COVINGTON, LOUISIANA

COMBINING
NONMAJOR GOVERNMENTAL FUNDS —
BY FUND TYPE



“Louisiana Majesty”
William Mallory - Grade 4
Robin Kennedy - Teacher
Mandeville Middle Schoo!



Non-Major Fund Descriptions
Special Revenue Funds:

NVCLB - This fund is used to account for Federal Grants received and the pregrams expenditures under the
No Child Left Behind Act.

IDEA - This fund is used to account for Federal Grants received and the programs expenditures under the
Individuals with Disabilitics Aet.

TANF - This fund is used to aceount for Federal and State Grants received and the programs expenditures
under the Temporary Aide for Needy Families Act.

Vocational Educatior: - This fund is used to accourt for Federal Grants received and the programs
expenditures vocational education.

Misceifaneous Programs - This fund is used to account for Federal, State and Local Grants received and the
programs expenditures related to various programs.

8G - This fand is used to account for State Grants received and the programs expenditures related to 8G
Funding

Schootl Food Services - This fund is used to account for the revenue and expenditures related te the School
Boards student lunch and breakfast programs.

Community Education - This fund is used to account for the revenue and expenditures related to the School
Boards community education programs funded mostly by fees charged to participants.

Debt Service Funds:

Parishwide School Distriet No. 12 - This fund is uesed to account for the servicing the School Board General
Obligation Debt.

Capital Project Funds:
1998 Construciion - This fund is used to account for the capital expenditures of the 1998 bond proceeds.

2002 Construciion - This fund is used to account for the capital expenditures of the 2002 hond proceeds.

2004 Construction — This fund is used to account for the capital expenditures of the 2004 bond proceeds.

ReRoofirg Construction - This fund is used to account for the capital expenditures for various roofing
projects thronghout the Districe.

Praperty Acquisition - This fund is used te account for capital expenditures for iand.

Parishwide Construction - This fund is used to account for the capital expenditures for various construction
projects throughout the District not specifically funded through bond issucs.

Internal Service Funds:

Workers' Compensation ~This fund is used to account for the expenditures for workers® compensation claims
for School Board employees.

Risk Management - This fund is used to account for the expenditures for general and aute liability claims for
the Scheol Board.

Health/Life Insurance — This fund is used to account for the expenditures for health and life insurance claims
for the School Board.




Non-Major Fund Descriptions (Continued)

Agency Funds:

School Activity - This fund is used to account for the various individual schools student activity funds.



“Keep Louisiana Beautiful”
Kathryn Mallory - Grade 8§
Tonya Hendon - Teacher
Monteleone Junior High



Asgels
Cash and ¢nsh equivalems
Invesiments
Receivables
Taxey
Ad valorem
Interpovernnenial
Federal
Simic
Local
e from other fisnds
Tnventory

Tow Assers

Lazabilines and Fund Balances
Laabilnies;

Avcaunis payable
Comracireminag e payable
Due to other funds (nowe 6)
Other liabihiies

Uncarmed revenuct

Total Linkilics

Fund mbinces
Reserved for mventory
Reserved Jor dobt serviee
Unroserved, undesipnated

Toial Fund Bakinces

Total Linbiitics andd Furd Bakinces

See aceumpanying independent suduerd' repor.

8T, TARIMANY PARITH SCHOOL BOARD
Covington, Loulsiana

Nonmajor Gevernmiental Funds
Combining Ralance Sheet - By Fond Type
June 30, Z00%

Esnibir 1

Torals
Special et Capuat
Revenue Sorviee Projetts 2009 2008
4.566,450 H 18.686.211 3 £5.410.333 38.662,994 1 32,844,602
- 127,750 6,194 113944 126200
. B59.92 - 869,924 -
5.331,674 - 5,311,674 3042532
855,379 - - BIS37% 2019685
86,551 - - 86,651
§9.968 - 326.57% 426041 4.599.7320
455,820 . - 335,820 372,223
11,195,447 5 19,633,885 H 15,703,100 46,822 427 3 44.150.022
102,069 3 - 5 1193 4T3 T a405.941 13 2,031,310
- - 1.775.449 17715499 380,040
3.210.835 - 140 800 §.350.835 10898712
e - - 33 i
291027 6.9 - 311,023 116335
3,660,269 63,96 5,209,322 £3.533.587 11982, 165
455,820 - - 455.82¢ 372213
- 19,619,389 - 19,619,889 11,506,700
2,279,353 - 10,531,778 12,813,131 17,388,934
2,735,173 19.419.489% 10,531,778 32.888.840 30167857
11,395,442 3 19,633.385 ] 13,713,100 50,822,427 $ 44, | 5022
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Exhibit 1

5T. TAMMANY PARISH SCUOOL BOARE
Covingtun, Lonisizna

Nonmajor Governments! Funds
Combimag Statemen: of Revenurs, Expenditures, and Changes In Foml Balances - By Fund Type
For tire Year Ended Jumc & 2009

With Comparative Tatals for the Year Ended Jooe 30. 2008

Touls
Specal Ne Capinal
Revenug Service Projecls J0iK X107
Revemics:
Locat avurces!
Taves
Ad valorem 5 - M 0091 690 § .091,690 1317177
Tuitien 1. 10R 4115 - - 1,168,615 1525950
Larrunps on investments RERET] 121,205 405 449 5al.096 531452
Food service 3078385 - - 3.075.335 ERIHIE
Ot 2lob - T4 891 66 593 134063
Stale soutces.
Equalvanon 1,683,110 - 1,983,123 1 34) §08
Other 6,969,404 - 4,969,404 7360 342
Fegers) sources 26,126,897} - - 26,126371 20,418,358
Towm) yevermics 39682431 16,2134985 650,343 70,545,719 B5.061 812
Fapenditures
Currem
inyrusciion
Regular id programs 3,441,335 - 3141335 4,186,150
Spcewl Ed programas 5.645.9% - 5449450 4,758,551
Voecational Ed programs 60919 - 260917 2914943
Other instnuttronal proprams 1,462,604 - 1467604 1,649,724
Spetial progrints 9,001,333 - 2001035 & U1 BT
Adul Ed programs 21,487 11,497 4,500
Support service
Fupil suppen 1544 144 - 1.644.134 1624137
Instrucncstal staff suppont 2y90.5% - 2970854 1930037
Ganetul admiturauon 61873 1,024 862 1036748 171088
Schoal agminsiration - - - -
Operanon and maingrance nl ptant 364,131 LTHAT] 134 657
Pupil brars portatan 147,817 - 17aN 179 252
Cenmal yerviees 55357 . 45,357 .
Fond gervice 16,128 104 - 16,128, 10} 19169488
Crmmunsiy yervice prymams 1. WM 582 - - 1304582 1.626 903
Tacillnies acquisuion and consTLCIHN - - 31,006.145 IR R TR 1¢.201,784
Tebi sevvice.
Lepsl Fees 1625 - 1628 W28
Elecnion expenses 5022 5012 58109
Hond iuuance cusks K144y B Bt 447 5,568
Prieveipall reurement 12.595 600 - 12 595 (HX 13,8057
EMerest 2nd bank tharges - 8,830.7%0 - 5.830.79%¢ 1450217
Total expenditurcs 42415963 22.538 146 38.006.145 02960854 71264, 784
Exects (Defleizney) of Rovaes
Guer {Under) Fapendsturex {573 7,074,239 (37,145,802) (32415075) (T 202,873)
Other Fitancing Sourees (Lhesh
Trussfers in 528100 72704 10,245.505 131052
Trncfors oul (1,074,421) - 1897.334) 11,971,755} 14,127,908}
Accrued imerest snd promium on honds - 38950 - 38,950 B
Bond proceeds . - . 470,000
Sak of capitat wsels - - - 1347
Total other fnancnp sources and uses 1433,750 B850 6,820,000 B.Ji2, 9.734.711
Ned Change in Fund Baiances. {1.270,782} 171389 {30,535.803) {24,102,375) 1551,740
Fund Balances. Begmning of Year 4.014.938 11.906.700 41.069,580 56,591 11% 29616117
Fond Balances, End of Yiear ] 2,735,173 13 19,519,889 S 10,513,778 32,888, 840 30,167,357

Ser acvampanying independent aud ars” epoct
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

' NON-MAJOR SPECIAL REVENUE FUNDS
Combining Balance Sheet
June 30, 2009
With Comparative Totals for June 30, 2008

Vocational
NCLB IDEA TANF Education

Assels
Cash and cash equivaients 1 - kY - % 253,117 £ -
Receivables
Federal [,608,932 3,051,560 39,774 102,155
State - . _ -
Local - - . -
Due from other funds - - - -
Inventory - - -

Total Asscts § 1,608,912 5 3,051,560 S 292,891 $ 102,155

Liabilities and Fund Balances

Liabilihes
Accounts payable 5 - LY - g - $ -
Due to other funds 1,608.932 31,051,560 19,168 102,155
Other liabibtics - - - R
Uneamed revenues - - -

Total Liabilities 1,608,932 1,051,560 10,168 102,155

Fund balances
Reserved for inventory - - - -
Unreserved, undesignated - - 282,723 -

Total Fund Balances - - 282,723 -

Taotal Liabilities and Fund Balances 5 1,608,932 $ 3,051,560 3 292,891 S 102,155

Ser accompanying independent auditors’ report.

70



Exhibit 3

Miscellaneous School Community
Programs 8G Food Service Education 2009 2008

S 102,741 5 - $  3,769.270 $ 441312 § 4566450 $ 55473862
261,736 242818 24,699 5,331,674 3,142,532
853.37% - - - 855,379 2,919,685
1,211 3621 2814 79,005 B6.651 -
1,592 - 97,876 - 99468 290,606
455 820 455,820 372,223
$ 1,222,559 $ 245439 £ 4350479 $ 520,327 3 11,395.4492 § 12,272,908
3 16,750 5 - b 184,229 5 1,050 § 202,069 $ 96,692
978.258 246,085 2102468 111,209 8210835 7,848,224
- 318 - - 338 718
35434 16 211,577 - 247,027 302,338
1,030,442 246,419 2,498,274 112,209 8,661,269 8,257,873
R - 455,820 - 455,820 372,223
192,217 - 1,306,185 408,028 2,279,353 3,642,712
192,217 - 1,852,205 408,028 2,735,173 4,014,935
5 1,222,659 § 246,439 § 4350479 § 520,127 § 11,395,442 § 12,272 908
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ST TAMMANY PARISH SCHOOL BOARD
Covinplon, Lowistana

NONM-MAIOR SPECIAL REVENUE FUNDS

Combining Statement of Revenues, Expenditorcs,

and Changes in Fund Balances
Far the ¥Year Ended Jone 300, 2009

Wit Comparative Totals fur the Vear Ended June 30, 2008

Reveaues

Local sources:
Tuilion
Earnings 00 investmie it
Food service
Other

Sraie sources:
Equalizanion
Other

Federat sourcen

Total Revenues

Exponditurss
Current:
Instruction:
Repular Ed proprams
Special Ed programs
Voenuonel hd programs
Other instructional programs
Special programs
Adult Bl progroms
Suppon services”
Pupil suppor:
Instrucuonal siaff support
General adminstraion
Schoofi admnistratton
Operation and mainienance of plant
Pupl transporisnen
Central serviges
Food senice
Community servict progmins

Tois! Expendiurcs
Lxcess (Defigicncy) of Revenucs
Over (Under) Expenditores
Other Finanging Sources (Lses)
Transfers in
Trensfers out
Sales of capiml esyels
Total Other Finaneing
Sourtes { Liscst
Net Change in Fund Bakinces

Fund Bzlanges, Beginning of Yeas.

Fund Balances, End of Year

See sccompanying independent auditors' repor,

ocaiional Miscelianeaus School
NCLE IDEA TANF Education Programs 5G Foud Service
5 - 3 - 3 - - 5 5 -
- - 118 - 34,175
- - - - 1,078,385
- - - B 0855 - 31211
. - . . . 1.981,123
- - - - 5.B403853 1.124.550 .
8,251,625 §.081.83¢ 30174 359 598 1,097,078 - 8,267,560
%,251,02% 8,081,830 30,774 139,508 T.008.266 1,138 550 13,424,454
1,282 416 - - - 1,331,820 347,000 .
3,394,520 - - 254,870 - -
- - - 260940 - - -
- 77,524 19.774 - 1,230,335 134,971 -
4343901 194 169,013 - 4.019,118 439,109
. . - - 23.407 .
187,828 1,153,589 - 98.560 4,167 - -
1,760,785 928 456 154 - 277,220 4,139 -
12,947 13,770 37 LHie 35.000 - -
15937 1,547 - - 340,647 - ~
6,790 1153%4 1287 - 21134 1,232 -
55,257 - - - - . .
. . - . - - 16,328,105
7,845,861 7.685,094 240,265 159,598 7,521,908 1,128,550 16,328, 105
405,164 395,742 (200.491) {514,942) - {1.903.65))
: . - - . 288,171
(403, 164y {196,742) - {38.040) - 1214.475)
1405, 164) 1196,742) - (5840 2,173.495
- (200,491} - {572,482} B {729.95%)
- 483,214 - 765,109 - 1,582,160
3 . - S 282,723 S - 3 192,217 5 - 3 1@205




Exhily 4

Tuoiaks
Community
Education 20090 2008
% 1308615 S 1368415 S 1429950
- 14 354 65824
1478345 3300 840
19,633 121.699 118068
198N 1.841 608
- 6,969.404 7.)60.844
- 26.126.871 26018558
1,188,248 10,682.45] 20,856,807
- JAL33s 4,186,182
- 5,049,490 +.758.551
- 260919 203,043
- 1,452,604 1.649,774
- 9,001,335 3,707,847
- 23,497 5,500
- 1odd, | d4 1,624,237
- 29720854 3,530,037
- 61573 24,197
- 364,13) 134,657
- 147,837 179,852
- 55,257
- 16,328.105 13,169,480
1,304,582 1,304,582 1,620,563
1,304,582 42,415,963 41,801,467
83,666 (2,731,512) 1,034,660)
149,000 1.528.E71 1,076,615
- (1.074.421) {1.679.R54)
- 2,397
140.000 1,453,750 718767
223 666 (1,270,262 {294 893)
184,362 4,014 9335 4,309,828
$ 408,028 3 27135173 5 4,014,935
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ST. TAMMANY PARISH SCHOOL BOARD
Covingten, Louisiana

NCLE Special Revenue Fund

Schedule of Revennes, Expenditures, and Changes

Revenues
Federal sources

Total Revenues

Expenditures

Instruciion:
Regular E¢ programs
Special programs

Support services:
Pupil support
Instructional staff supporl
General administration
Operationt and maintenance of plam
Pupil rransportation
Central services

Total Expenditures

Excess of Revenues Over
Expenditures

Other Financing Uses
Transfers out

Net Change in Fund Balance
Furd Balance, Beginning of Year

Fund Balance, End of Year

Sce accompanying independent audttors’ report.

For the Ycar Ended June 30, 2009

Budget Actual
$ 14,604,419 3,251,025
14604419 8,251,025
1,273,473 1,262.416
8,791,822 4,343 90
357,130 387,828
2414775 1,760,785
29128 12,947
21,518 15,937
126916 6,790
52,883 35,257
13,867,647 7,845,861
726,772 405,164
(736,772) (405,164)
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Exhibit 5

Variance
From
Budget

5 (6,353,294}

(6,353,394}

11,059
4,447 92]

169302
653,990
16,18
5581
720,126

(2,374)

6,021,786

{331,608)

331,608



Exhibit 6
ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

IDEA Special Revenue Fund
Schedule of Revenues, Expenditures, and Changes
in Fund Balance - Budget and Actuai
For the Year Ended June 30, 2009

Variance
From
Budget Actual Budget
Revenues
Federal sources § 18,796,254 $ B,081836 3 (10,714,418)
Total Revenucs 18,796,254 B,081,836 (10,714 41 8)
Expenditures
Instruction:
Special education programs 12,629,218 5,394,620 7,234,598
Other instructional programs 76,765 77,524 (759
Special programs - 194 (194)
Support services:
Pupil support 2,396,352 1,153,589 1,242,763
Instructional staff support 2,321,855 928 456 1,393,399
Genera! administration 23,000 13,770 0,230
Operation and maintenance of plant 12,000 1,547 10,453
Pupil transportation 372,577 115,394 257,183
Total expenditures 17,831,767 7,685,094 10,146,673
Excess of Revenues Over
Expenditures 964,487 396,742 {567,743)
Other Financing Uses
Transfers out {964,487) {396,742) 367,745

Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

See accomanying independent auditors' report.
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Revenues

Federal sources-Other

Total Revenues

Expenditures
Instruction;

Regular Ed programs

ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

TANF Special Revenue Fund

Schedule of Revenues, Expenditures, and Changes

in Fund Balance - Budget and Actual
For the Year Ended June 30, 2609

Exhibit 7

Other instrucitonal programs

Special programs

Support services:

Instructional staff support

General administration
Pupil transportation

Total expendriures

Excess (Deficiency) of Revenues Over (Under)

Expenditures

Other Financing Uses

Transfers out

Net Change in Fund Balance

Fund Balance, Beginning of Year

Fund Balance, End of Year

Varlance
From
Budget Actual Budget
$ 3,327,406 § 39774 ¥ (3,287.632)
3,327,406 39,774 (3,287,632)
36,530 - 36,530
213,250 39,774 173,476
2,883,984 199.013 2,684,971
115,897 154 115,743
- 37 (3D
22,234 1,287 20,947
3,271,895 240,265 3,031,630
55,511 (200,491) 256,002
(55,511) - 55,511
- (200,4%51) (200,491)
483,214 483,214 -
§ 483214 $ 282,723 £ (200,491)

See accomanying independent auditors' report.

76




Exhibit 8
ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Vocational Education Special Revenue Funrd
Sehedule of Revenues, Expenditures, and Changes
in ¥und Balance - Budget and Actusal
For the Year Ended June 30, 2009

Varance
From
Budget Actual Budget

Revenues

Federal sources $ 437,799 $ 359,598 § (78,201
Total Revenues 437,799 359,598 {78,201)
Expenditures

Instruction-Vocational Ed programs 340,171 260,919 79,252

Support services - pupil support programs 18,225 13,662 4,563

Support services - guidance services 79,194 84,858 (5,704)

Support services- general administration 209 119 90
Total Expenditures 437,799 359,558 78,201

Net Change in Fund Balance - - "

Fund Balance, Beginming of Ycar . . .

Fund Balance, End of Year 5 - s - h) -

See accompanying independent auditors’ report.

77



ST. TAMMANY PARISH SCIIOOL BOARD
Covington, L.ouisiana

Miscellaneous Programs Special Revenue Fund
Schedule of Revenues, Expenditures, and Changes

in Fund Balance - Budget and Actual
For the Year Ended June 38, 2009

Revenues
Local sources:
Earnings on investmcents
Other
Staie spurces-other
Federal sources

Total revenues

Expenditures

Instruction:
Regular Ed programs
Special Ed programs
Other instructional programs
Special programs
Adult Ed programs

Support services:
Pupil Support
Instructicnal siaff suppart
General administration
Operation and mainicnance of plant
Pupil transportation
Foud service

Total expenditures

Excess [Deficiency) of Revenues Over (Under)
Expenditures

Other Financing Uses

Transfers out
et Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

See accompanying independent auditors” report,

Exhibit 9

Varance
From
Budpet Actual Budget
3 - hY 179 by 179
95,282 10,855 (24 427"
7710817 5,840,854 (1.870.063)
2,947 620 1,097,078 (1,850,542)
10,753,819 7.008.966 (3,744 853)
1,425,791 1,331,820 93,971
233272 254,870 {19,598)
3,323,792 1,210,335 2,113,457
4,167,002 4,019,118 147,854
339,585 23,497 116,088
7,669 4,167 3.502
540,468 277320 263,148
400 35,000 (34,6000
521,374 346,647 174,727
70,459 21,134 49325
10,631,812 7,523,908 3,107,904
122,007 (514,942 (636,949)
{122,007 {58,040} 63,967
- {572.,582) (572,982)
765,199 765,199 -
£ 765,199 $ 192217 $ (572.982)
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

8G Special Revenue Fund

Schedule of Revenues, Expenditures, and Changes
in Fund Balance - Budget and Actual

For the Year Ended June 30, 2009

Revenues
State sources-other

Total Revenues

Expenditures
Instruction;
Regular Ed programs
Other instructional
Special programs
Support services:
Instructional staff support
General administration
Operation and maintenance of plant
Pupil transportation

Total Expenditures

Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

Exhibit 10

Variance
From

Budget Actual Budget
$ 1,152,725 $ 1,128,550 § (24175
1,152,725 1,128,550 {24,175)
492,668 547,095 (54,43D)
138,313 134,971 3,342
435916 439,109 807
77,026 4,139 72.887
500 - 500
4,302 3,232 1,070
1,152,725 {,128,550 24,175
g - $ - b -

See accompanying independent auditors' report.
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

School Food Service Special Revenue Fund
Schedule of Revennes, Expenditures, and Changes

in Fund Balance - Budget and Actual

For the Year Ended June 30, 2009

Exhibit 11

Variance
From
Budget Actual Budget

Revenues
Local sources:

Earnings on investments 3 30,000 $ 34,175 b 4,175

Food service 2,785,450 1,078,385 2920935

Other 30,000 31,211 1,211
State sources - Equaliization 2,349,481 1,583,123 (366,358)
Federal sourccs 8,154,773 8,297,560 142,787
Total Revenues {3.34%,704 13,424 454 74,750
Expenditures
Food service 15,697,961 16,328,105 (630,144)
Total Expenditures 15,697,961 16,328,105 (630,144}
Deficiency of Revenues

Under Expenditures (2,348,257) (2,903,651) (555,394)
Other Financing Sources (Uses)

Transfers in- General Fund 534,888 901,246 366,358

Transfers in- Sales tax 1966 1,082,687 1,082,687 -

Transfers in- Sales tax 1977 404,238 404 238 -

Transfers out- General Fund (228,270} {214,475) 13,795

Sale of capital assets 2,000 - (2,000)
Total Other Financing

Sources (Uses) 1,795,543 2,173,696 378,153
Net Change in Fund Balance (552,714) (729,955) (177,241)
Fund Balance, Beginning of Year 2,582,160 2,582,160 -
Fund Balance, End of Year $ 2,029,446 $ 1,852,205 £ (177,241)

See accompanying independert auditors' report.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Community Education Special Revenue Fund
Schedule of Revenues, Expenditures and
Changes in Fund Bailance - Budget and Actual
For the Year Ended June 30, 2009

Revenues

Local sources:
Tuition
Miscellancous

Total Revenues

Expenditures
Community service programs

Total Expernditures
Excess {Deficiency) of Revenue Over (Under) Expenditures

Other Financing Uses
Transfers In- General Fund

Total Other Financing Uses
Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

See accompanying independent auditors’ report.

Exhibit 12

Variance

From

Budget Actual Budget
$ 1,195,000 § 1,368,615 £ 173615
15,000 19,633 4,633
1,210,000 1,388,248 178,248
1,350,000 1,304,582 45,418
1,350,000 1,304,582 45418
(140,000} 83,666 223,666
140,000 140,000 -
40,000 140,000 -
- 223,666 223,666
263,774 184,362 (79.412)
3 263,774 $ 408,028 3 144259
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

NON-MAJOR DEBT SERVICE FUND

Combining Balance Sheet
June 30, 2009

With Comparative Totals for June 30, 2008

ASSETS
Cash and cash equivalents
Investments
Receivables
Ad valorem taxes
Due from other funds

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Unearned revenue
Due tc other funds
Totat Liabilities

Fund Balances:
Reserved for debt service

Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

Sec accompanying independent auditors' report.
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Exhibit 13

Totals

2009 2008
b 15,686,211 h) 11,434,238
127,750 126,200
§69,924 515972
S 19,683 885 $ 12,076,410
$ - 5 105,714
63,996 63,996
63,996 169,710
19,619,389 11,906,700
19,619,889 11,906,700
i 19,683,885 3 12,076,410




S5T. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

NON-MAJORDEBT SERVICE FUND

Statement of Revenues, Expenditures,
and Changes in Fund Balances
For the Year Ended June 30, 2009

Exhibit 4

With Comparative Totals for the Year Ended June 30, 2048

Revenues

Local sources:
Taxes-ad valorem
Earnings on investments

Tolal Revenues

Expenditures
General Administration’
Egquipment for Assessor's office
Pension fund contribution
Debl Service:
Lepal fees
Election expenses
Bond issuance costs
Principal retirement
[nterest and bank charges

Total Expenditures

Excess of Revenues Dver
Expenditures

Other Financing Sources (Uses)
Transfers out

Accrued Inierest and Premivm on Bonds

Total Other Financing Sources (Lses)

Net Change 1n Fund Balances
Fund Balances, Beginning of Y ear

Fund Balances, End of Year

See accompanying incependent auditors' report,
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Totals
2009 2008

% 30,091,690 I 23312377
121,295 375,633
30.212.9385 23,593,010
22,495 -

1,002,357 745,741

1,625 30,125

5,022 58,109

81,447 75.590

12,595,000 11,805,771
8,830,790 7450217
22,538,746 20,169,553
7,674,239 1423457
. (88.663)

38,950 .
38,950 (88,663)

7,713,189 2,334,794
11,906,700 8,571,906

5 19,619,889 3 11,906,700




Revenues

Local sources:
Taxes-ad valorem
Earnings on invesiments

Total Revenues

Expenditures

General Adminisiration:
Equiprnent for Assesser's oflice
Pension fund contribution
Election expenses

Debt service:
Legal fees
Election expenses
Bond issuance cosls
Principal retirement
interest and bank charges

Total Expenditures

Excess of Revenues Over Expenditures

Other financing sources

Accrued interest and Premium on Bonds

Totel other financing sources
Net Change in Fund Balance
Fund Balances - Beginning

Fund Balances - Ending

ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Parishwide School District No, 12 Debt Service Fund
Schedule of Revenues, Expenditures, and
Changes in Fund Balance
For the Year Ended June 30, 2009

Exhibit 15

Final Variance
Budgeted Acuwal With Final
Amounts Amounts Budget

5 30,094,708 30.001,690 S {3.018)
130,000 121,295 (58,705)
10,274,708 30.212,985 (61,723)
22,496 22,495 |
1,000,000 1,002,367 {2.367)
50,000 - 50,000
50,000 1,625 48,373
. 5,022 (5.022)
100,000 81,447 18,553
12,595,000 12,595,000 -
9,451,564 8,830,790 6204774
23,269,060 22,538 746 730314
7,005,648 7,674,239 668,591
25,000 18,950 {13,950
25,000 38,950 {13,950)
7,030,648 7,713,189 682,54
11,906,700 11,906.700 -
S 18.937.348 19,619,889 3 682,541

See accompanying independent auditors' report.
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“Hiding in the Trees”
Sarah Barber - Grade 6
Darlene Powell - Teacher
Riverside Elementary



ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

NON-MAJOR CAPITAL PROJECT FUNDS

Combining Balance Sheet
For the Year Ended June 30, 2609

With Comparative Totals for Junc 30, 2008

ASSETS
Cash and cash equivalents
Investments
Due from other funds

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities:
Accounts payable
Contract and Retainage payable
Due to other funds

Total Liabilities
Equity:
Fund balances:

Unreserved, undesignated

Total Equity

TOTAL LIABILITIES AND EQUITY

See accompanying independent auditors’ repart.

2002 2004

Construction Construction Construction
- ¥ 4,024,597 ¥ 2,857,132
- - 6,194
- - 91,539
- $ 4,024,597 $ 2,954,865
- 3 - $ 2,369,135
- - 1,529,977
- - 3890112
: 4,024,597 (944,247)
- 4,024,597 (944,247)
$ 4,024,597 $ 2,954,865




Exhibit 16

Roofing Property Parishwide

Construction Acquisition Construction 2009 2008
$ 4,117,832 52,433,306 $ 1,977,466 £15,410,233 $ 47,608,810
- - - 6.194 -
- 235,034 326,573 3,679,594
34,117,832 $ 2,433,306 $ 2,212,500 $15,743,100 $ 51,288,404
§ 746,488 $ 993 $ 177,257 $ 3,293,873 § 3,875,427
123,458 - 122,014 1,775,449 380,090
- - 140,000 140.000 5,963,307
863,946 993 439,271 5,209,322 10,218,824
3,247,886 2,432,313 1,773,229 10,533,778 41,069,580
3,247,836 2,432,313 1,773,229 10,533,778 41,069,580
$ 4,117,832 § 2,433,306 $ 2212500 $ 15,743,100 $ 51,288,404
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ST. TAMMANY PARISH SCHOOQ!. BOARD
Covington, Louisiang

NON-MAJOR CAPITAL PROJECTS FUNDS

Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances

For the Year Ended June 30, 2009

With Comparative Totals for the Year Ended June 30, 2008

Revenues
Earmings on investments
Miscellanecus

Total Revenues

Expenditures

Facilities acquisition and construction:
Building/site improvements
Building and land acquisitions
Construction contracts
Architect and engineers
Equipment
Legal services
Other

Total Expenditures

Excess (Dcficiency) of Revenues
Over {(Under) Expenditures

Other Finaneing Sources (Uses)

Tra «fers in

Trunsfers out
Total Other Financing Sources and Uses
Net Change in Fund Balances

Fund Balances, Beginning of Year

Fund Balances, End of Year

See accompanying independent auditars’ repori.

1998

Consltructjon

2002
Construclion

2004

Construcrion

$ 10,600 S 45803 % 249940
10,600 45,803 249,949

) ; 2,920,975

- 220,997 23,182.345

- 22,776 2,145912

] 2,645 892,872

; 256,418 29142104

10,609 (210,615} (2R .862.155)

] ; 897,334

(897,334) - -
(897,334) - 897,334
(886,725) (210,615) (27.994,821)
896,725 4235212 27,050,574
$ - $ 4,024,597 5 (944,247

37



Exhibit 17

Totals
ReRoofing Property Parishwide

Construction Acquisition Construction 2009 2008
3 33,839 $ 44257 b 20,992 $ 413,449 $ 24884594
- 201.3%0 43,504 244 894 -
3131839 245,647 64,496 650343 2 488,494
. R 47,796 2,968,771 2,162,278
- 3645520 2,400 2,647.920 1,247,786
2,009,249 - 2.021.098 27,443,639 49,905,439
105,015 - 251,147 2.524.850 2.733.971
. - 1.516.,696 2412213 476,842
- - 15.595 15,595 9,611
3.559 - (10.452) (6,893) 2961
2,117,823 2.645520 3,844,280 38,006,145 56,488.888
(2,083.984) {2,399.873) (3,779,784) (37,355,802) {54,060,394)
3,000,000 - 3,820,000 7,717,334 28,020,000
- - - (897,334 {2,700,000)
3,000,000 - 3,820,000 6,820,000 25,320,000
916,016 (2,399,873) 40,216 (30,535,802) (28,680,394)
2.331.870 4,832,186 1,733,013 41,069,580 69,749,974
§ 3,247,886 S 2,432,313 § 1,773,229 S 10,533,778 % 41,069,580
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

1998 Construction Capital Projects Fund
Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual
For the Year Ended June 30, 2009

Exhibit 18

Variance
From
Budget Actual Budget
Revenues
Earnings onr investments S 10,000 S 10,609 ) 609
Total Revenues 10,000 10,609 609
Expenditures
Facilities acquisition and construction:
Construction contracts 25,000 - 25,000
Architects and engineers - - -
Site Improvements - - -
Total Expenditures 25,000 - 25,000
Excess (Deficiency) of Revenues Over (Under) Expenditures (15,000) 10,609 25,609
Other Financing Uses
Transfers out- 2004 Construction (B71,725) {897,334} {25,609)
Total Other Financing Uses (871,725 {897,334) (25,609)
Net Change in Fund Balance (886,725} (886,725) -
Fund Balance, Beginning of Year §86.,725 884,725 -
Fund Balance, End of Year b - 3 - ;3 -

See accompanying independent auditors’ report.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

2002 Construction Capital Projects Fund
Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual
For the Year Ended June 30, 2009

Exhibit 19

Variance
From
Budget Actual Budget

Revenues

Eamings on investments 3 50,000 S 45.803 g {4.197)
Total Revenues 30,000 45.803 (4.197)
Expenditures
Facilities acquisition and construction;

Construction contracts 1,550,000 230,997 1,319,003

Equipment ' 100,000 2,645 97,355

Site improvements . - -

Architects and engineers 25,000 227176 2,224

Other i 5,000 - 5,000
Total Expenditures 1,680,000 256,418 1,423,582
Deficiency of Revenues under Expenditures (1,630,000 (210,615) 1,419,385
Other finance uses

Transfer out - 2004 Construction {2,605,212) - (2,605,212)
Net Change in Fund Balance {4,235,212) (210,615) 4,024,597
Fund Balance, Beginning of Year 4235212 4235212 -
Fund Balance. End of Year $ - § 4,024,597

5 4,024,597

See accompanying independent auditors' report.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

2004 Construction Capital Projects Fund
Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

For the Year Ended June 30, 2009

Revenues
Earrings on investments
Total Revenues

Expenditures
Facilities acquisition and construction:
Equipment
Construction coniracts
Building Improvements
Site improvements
Architects and engineers
Other

Total Expenditures

Deficiency of Revenues Under Expenditures
Other financing sources
Transfers in - 1968 Construction
Total other Financing Sources
Net Change in Fund Balance

Fund Balance, Beginning of Year

Fund Balance, End of Year

See accompanying independent auditors’ report.

Exhibit 20

Variance

From

Budget Actual Budget
5 1,000,000 S 249949 S (750,051)
1,000,000 249,549 (750,051}
250,000 892,872 {642.872)
32,000,000 23,182,345 8,817,655
2,920,975 (2,920,975)
200,000 - 200,000
1,500,000 2,145012 (645,912)
30,000 - 30,000
33,980,000 29,142,104 4,837,896
{32,980,000) (28,892,155) 4,087,845
3,055,551 897,334 (2,158,217)
3,055,551 - 897,334 (2,158,217)
(29.924,449) (27,994,821 1,929,628
39,102,589 27,050,574 (12,052,015)
$ 9,178,140 5 (944,247) $ (10,122,387)
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Lonisiana

Rercofing Construction Capital Projects Fund
Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

For the Year Ended June 30, 2009

Revenues
Eamings on investments

Total Revenues
Expenditures
Facilities acquisition and construction:
Construction contracts
Architects and enigineers
Equipment
Other
Total Expenditures

Deficiency of Revenues Under Expenditures

Other Financing Sources
Transfers in - General Fund

Total Other Financing Sources
Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

See accompanying independent auditors' report.

Exhibit 21

Variance

From

Budget Actual Budger
5 40,000 $ 33,839 ¥ (6,161)
40,000 33,839 (6.161)
2,800,000 2,009,249 790,751
50,000 105,015 (55,015}
S,OOC-} 3,55‘; 1,44;
2,855,000 2,117,823 737,177
(2,815,000) (2,083,984) 731,016
3,000,000 3,000,000 -
3,000,000 3,000,000 -
185,000 816,016 731,016
87,749 2,331,870 2,244,121
S 272,749 § 3,247,886 $ 2,975,137
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Property Acquisition Capital Projects Fund
Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

For the Year Ended June 30, 2009

Revenues
Miscellaneous
Earnings on investments

Total Revenues

Expenditures

General Administration:
Legal fees .

Facilities acquisition and construction:
Land acquisition

Total Expenditures

Net Change in Fund Balance

Fund Balance, Beginning of Year

Fund Balance, End of Year

See accompanying independent auditors' report.

Exhibit 22

Variance

From

Budget Actual Budget
$ 201,000 $ 201,390 £ 390
70,000 44 257 (25,743)
271,000 245,647 (25,353)
100,000 - 100,000
2,500,000 2.645,520 (145,520)
2,600,000 2,645,520 {45,520)
(2,329,000) {2,399,873) (70,873)
4,832,186 4,832,186 -
$ 2,503,186 $ 2,432,313 g (70,873)
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Parishwide Construction Capital Projects Fund

Schedule of Revenues, Expenditures, and

Changes in Fund Balance - Budget and Actual

For the Year Ended June 30, 2009

Revenues
Eamings on investments
Contrybutions and donations

Total Revenues

Expenditures

Facilities acquisition and construction:
Land and building purchases
Building and sitc improvements
Construction contracts
Building relocaticn
Equipment
Architects and enginecrs
Legal services
Other

Total Expenditures
Deficicney of Revenues under Expenditures
Other Financing Sources
Transfers in - General Fund
Transfers in - Sales Tax 77 Fund
Totzl Other Financing Sources
Net Change in Fund Balance

Fund Balance, Beginning ol Year

Fund Balance, End of Year

See accompanying indepsndent auditors' report.

Exhibit 23

Variance
From
Budget Actual Budget

5 25,000 5 20,992 h) {4.008)
40,000 43,504 3,504
65,000 64,496 (504)
- 2.400 {2,400)
2,800,000 47,796 2,752,204
900,000 2,021,098 (1.121,698)
100,000 - 100,000
350.000 1,516,696 (1,166,096)
200,000 251,147 (51,147)
- 15,5935 {15,595)

10,000 (10,452) 20,452
4,360,000 3,844,280 515,720
(4,295,000) (3,779,784) 515,216
1,080,000 1,080,000 -
2,740,000 2,740,000 -
3,820,000 1,820,000 -
(475,000} 40,215 515,216
1,733,013 1,733,013 -
§ 1,258,013 $ 1,773,229 § 515216
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ST. TAMMANY PARISH SCHOOL BQARD

Covington, Louisiana

Non-Major Proprictary Fund Type - Iaternal Service Funds
Combining Statement of Net Assets

Exhibit 24

Junc 30, 2009
Total
Waorkers' Risk Health/Life June 39,
Compensation Management [nsurance 2009
Current Assets
Cash and cash equivalents 5 6,748,558 $ 24983826 3 . $  0.247.0684
Invesiments 350,000 125,738 - 1,075,738
Accounts receivable | 885,789 86.626 365992 2,338,407
Duc froem other funds - 247,135 - 247,135
Total Assets $ 8,584,647 $ 24958325 § 365,992 $ 12,908,964
Liabilitics and Net Assets
Current Liabilities
Accounts payable S 1,620 5 20,742 ) 5,194 $ 27,556
Liability for
self-insurance losses 4 (023,901 - 10,247,233 14271 134
Drue to other funds 2,022 - 7,330,224 7,332,243
Claims liability - 578,531 - 578,531
Total Liabilities 4 027,543 509273 17,582 648 22,209,464
Net Assets
Restricted for employee benefits 5,557,104 - {17.216,656) (11,659,552)
Unrestricted - 2,359,052 - 2,359,052
Total Net Assets 5,557,104 2,359,052 (17,216,656 (9,300,500}
Total Liabilities and Net Assets b 9,584,647 $ 2,958,125 $ 365,992 $ 12,908,964

See accompanying {ndependent auditors' report.
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Exhibit 25
ST. TAMMANY PARISH SCHOOL BOARD
Caovington, Louisiana

Non-Major Proprietary Fund Type - Internal Service Funds
Combining Statement of Revenues, Expenses , and
Changes in Net Assets
For the Year Ended June 30, 2009

Total
Workers' Risk Health/Life June 30,
Compensation Management Insurance 2000

Operaring Revenue

Empioyer/Empioyec contributions $ 5,630,467 5 1,830,791 $ 57,354,524 I 64815782
Tota! opcrating revenue 5,630,467 1.830.791 37,354,524 04 815,782
Operating Expenses

A Jministrative 206,108 158,959 - 365,157

{ onractual services 87,668 255,060 2,647 469 2,990,197

I remium payments - 1,738,701 - 1,738,701t

Renefit Payments 2,671,773 - 63,708,710 66,380,483

Zlaims - 1,508,170 - 1,508,170

{ncrease {(Decrease) in provision for

seif-insurance losses (367,283) (786,519) 480 287 (664,515)
Total operating expenses 2,598,356 2,874,371 66,845,466 72,318,193
Operating Income (Loss) 3,032,111 (1,043,580) (9,490,942 (7,502.411)
Non-Operating Revenue

Eamings on investments 76,586 30,871 34,427 142,384
Total Non-Operating Revenue 76,586 31,871 34,427 142,884
Changes in Net Assets 3,108,697 (1,011,709) (9,456,515) (7,359,527)
Net Assets, Beginning of Year 2,448 407 3,370,761 (7,760,141} (1,940,973)
Net Assets, End of Year b 5,557,104 $ 2,355,052 S {17.216,656) {9.300,500)

See accompanying independent auditors' report.
p P P
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Exhibit 26
ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Non-Major Proprietary Fund Type - Internal Service Fund
Combining Statement of Cash Flows
For the Year Ended June 30, 2009

Total
Workers' Risk Health/Life cunge 3,
Compensation Management Insurance 2009
Cash Flows From Operating Actvities
Receipts from employer and employee contribulions 3 3,806,374 § 1762230 $ 57,392,933 g A N61,607
Paymenis for benefits and claims 12,672,140Q) (1,544.400) (57.822,022) {62.138.6627)
Payments for insurance premiums - (1,738,701} - {1..38,701)
Payinents for administrative and contracial services {205,433) (429,345) | (2.642,275) {3,267,053)
Net Cash Provided {Used) by Operating Activities 838,701 (1,950,166} (3,071 344) (1,12 809)
Cash Flows From [nvesting Acliviles
Earmings on cash and invesiments 76,586 31,871 34.427 147 884
Net Cash Provided By [nvesung Actrvites 76,586 31,871 14427 42 484
Net Increase (Decrease) in Cash, Cash
Fyuivalents and Investments 915,287 (1,918.295) (3,026,917 (4,039.525)
Cash, Cash Equivalents and Investmenis,
Beginning of Year 6,783,571 4.542.859 303697 i4.363.347
Cash, Cash Lquivalents and Invesiments,
End of Year 5 7,698,858 8 2,624,564 $ - $ 10,323,422

Reconeiiiation of Operating Income (Loss) to Net Cash

Pravided (Used) by Operating Activities:
Operating income {loss) 5 303111 8 (1,043,580) % (9490,942)  § (1.502411)
Adjustments to reconcile operating income (loss)

to net cash provided (used) by operating activities:

Increase (decrease) in provision for self insurance losses (367,283) (786,519} 489.287 (664,515)
(lncrgase) decrease in receivables (1.824.092} ( 104,74 1) 38,777 “ .890.056)
Increasc (decrease) in payahles (2,035) (15,126} 5,891,534 5.874,173

Total adjusiments {2,193,410) (906,586} 6,419,598 3,319,602
Met Cash Provided (Used} by Operating Activilies 5 838,701 5 (1,950,1606) S (3.071,344) 5 {4,182 809)

See accompanying independent auditors’ report.
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Exhibit 27

ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Non-Major Agency Fiduciary Funds

Statement of Changes in Assets and Liabilities - School Activity Funds

Year Ended June 30, 2009
Balance Balance
June 30, 2008 Additions Deductions June 30, 2009
ASSETS
Cash and cash equivalents & 2929723 ¥ 14,718,018 3 14,615,792 $ 3,031,949
Due from other funds 84.456 16,220 - 100,676
[nvestments 2,736,761 15,510 574,412 2,177,859
TOTAL ASSETS 5,750,940 14,749,748 15,190,204 5,310,484
LIABILITIES
Due to other funds b 113,741 3 27,134 b - $ 140,875
Due to schools 5,637,199 14,722,614 15,190,204 5,169,609
TOTAL LIABILITIES 5,750,940 14,749,748 15,190,204 5,310,484

See accompanying independent auditors' report.
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“Friendly Bird”
lexis Haricharan - Kindergarten
Beth Cleveland - Teacher
Mandeville Elementary



ST. TAMMANY PARISH SCHOOL BOARD
COVINGTON, LOUISIANA

BUDGETARY COMPARISON
SCHEDULK

MAJOR CAPITAL PROJECT
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“Spoonbil I
Anthony Stromboe - Grade 11
Lanelle Landry - Teacher
Northshore High School



ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

2008 Construction Capital Projects Fund
Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual
For the Year Ended June 30, 2009

Exhibit 28

Variance
From
Budget Actual Budget

Revenues

Earnings on investments § 750,000 3 656,048 $  (93,952)
Total Revenues 750,000 656,048 {93,952)
Expenditures
General Administration:

Election fees 100,000 - 100,000

Legal services 300,600 151,222 148,778
Facilities acquisition and construction:

Equipment 7,006,000 5,782,360 1,217,640

Construction contracts 5,000,000 175,087 4824913

Land & Building Purchases 2,000,000 - 2,060,000

Building [mprovements 5,000,000 3,460,977 1,539,023

Architects and engineers 2,00C,000 2,645,808 {645,808)

Other 10,000 - 10,000
Total Expenditures 21,410,000 12,215,454 9,194,546
Deficiency of Revenues Under Expenditures (20,660,000) (11,559,400) 9,100,594
Other financing sources {uses)

Accrued interest and premium on bonds 1,393 411 1,393, 411 -

Bond proceeds 87,000,000 86,330,000 (670,000)

Transfers Qut - Generzl Fund - {161,285) {161,285)
Total other financing sources (uscs) 88,393,411 87,562,126 (831,285)
Net Change in Fund Balance 67,733,411 76,002,720 8,269,309
Fund Balance, Beginning of Year - 227216 227,216
Fund Balance, End of Year $ 67,733,411 5 76,226,936 § §,496,525

See accompanying independent auditors' report.
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“Flying High”

Fletcher - Grade 1
Mary Christopher - Teacher

Ciera

Cypress Cove Elementary



ST. TAMMANY PARISH SCHOOL BOARD
COVINGTON, LOUISIANA

STATISTICAL INFORMATION



" "3; tv‘;‘

“xl

A

Y
Dy

At i
- v

A

¥ n

e

“Alone in the Water”
Courtney Capnitto - Grade 4

Darlene Powell - Teacher
Flornida Avenue Elementary



STATISTICAL SECTION

This part of the St. Tammany Parish School Board's comprehensive annual financial report presents
detailed information zs a contex! for understanding what the information in the financial statements,
note disclosures and required supplemeniary information says about the Schoo) Board's overali
financial health.

Contents
Financial Trends

These schedules contain trend information to help the reader understand how the Scheol
Board's financial performance and well-being have changed over lime.

Revenuve Capacity

These schedules contzin information to help the reader assess the School Board 's

most significant local revenue sources,
Debt Capacity

These schedules present information to help the reader assess the affordability of the
School Board's current levels of owistanding debt and the School Board's ability to issue
additional debt in the future,

Demographic and Economic Information

These schedules offer demographic and economic indicators 1o help the reader understand
the environment within which the School Board's financial activilies take

place.
Operating Information

These schedules contain service and infrastructure data to help the reader undersland how
the information in the School Board's financial report relares 10 the services the School
Board provides and the activities it performs.

Sources: Unless otherwise noted, the information in these tables is derived from the comprehensive annual
financial reports for the relevant year. The Schoo! Board implemented GASB Statement 34 1n fiscal year

2002; 1ables presenting government-wide information include information beginning in
thal year.

Tables

10-14

15-16

17-23



ST. TAMMANY PARISH SCHOOL BOARD
Coyington, Louisiana

Table 1
CHANGES IN NET ASSETS
LAST EIGHT FISCAL YEARS
{accrual basis of accounting)

(Unaudited)
Fiscal Year Ended June 30,
2009 2008 2007
Governmental activities
Invested in capital assets,
nef of related debt $ 202,532,800 $ 156,950,308 § 116,801,995
Restricted 19,619,889 11,906,700 8,571,906
Unrestricted 19,497,091 43,596,197 101,806,253
Total povernmental activities net assets $ 241,649,780 $ 212,453,205 § 227,180,154

Source: Audited Comprehensive Annual Financial Reports- Information available for eight years.
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Fiscal Year Ended June 30,

Table 1

2006 2005 2004 2003 2002
$ 50,574,740 8§ 24,793,097 § 38647,118 § 32879710 § 28,978,182
103,928,881 84,585,526 39,896,286 25,591,387 21,414,813
41,161,091 5,431,547 43,313,303 50,944,605 52,478,589
$ 195664712 § 114,810,170  § 121,856,707 § 109415702 § 102,871,584
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ST. TAMMANY PARISH SCHOO!, BOARD
Covington, Loulsinng

Table 2
CHANGES IN NET ASSETS
LAST EIGHT FISCAL YEARS
{occruul basis of accounting)
(Unaudited)
I1scal Yenr Ended June 30,
2009 2008 2007 2006
Expenses:
Instrction;
Regular education programs 3 142,642,325 L3 149,035,479 § 128.511.768 S 131,106,052
Special cducation programs 14,326,162 75,334,212 64,851 904 38.457,438
Vacalional education progiams 3.804,530 6,300,120 5.389.435 5004172
Cther mstructional programs 14,882,118 16,302 774 14473477 11,703,748
Spocial programs 14,243,792 12,295 826 12300014 9.081,700
Adult cducation programs dUh,42) 469,083 145612 448,127
Suppen services:
Pupil support 15,700,409 16,296,658 13,717,763 12,728,685
Instructional siafl’ support 15,434,557 16,966,498 14,278 658 12,196,412
Genernl adminisiration 7,925,766 3,450,173 6,516,328 5,926,398
School administration 22,141,850 21,729,282 17,594,125 16,862,520
Business administration 2,609,547 2759986 23319921 2,116,073
Operation and maintenance ol plant 34,372 688 37,390,591 30,869,596 34,718,672
Pupil transportation 31,603,396 31,936,940 24,098,252 22,207 588
Cenlral services 8,280,124 7.908.990 4,997,706 4,187,728
Food services 20,628,334 21,342,601 17,884,834 16,966,767
Community service programs 1,440,594 1,524,210 1,419,324 1,245,429
Interess on Jong-term debt 11,609,204 3.053,179 5,163,807 7,212,008
Towl expenscs 420,951,829 429,716,702 165,161,527 352242114
Program revenues:
Charges lor services:
Instruction 1,528,919 1,646,022 190,299 145,077
Food services 1,078,385 3,308,946 2,699,597 1,785,738
Comrtuniry service programs 1,368,615 1,399,123 1,345,698 105184t
Operating granis and tontribulions 31,955,639 32,521,189 16,774,433 72,619,891
Capital grants and contribulions 35,401,245 9,348,134 18,733,843 20,542,642
Tota! program revenues 13,332,803 48,256,464 59,743,870 96,145,189
Net exprnsc (347,619,026) (381.960.231) (305,417,657 (256,096,925)
General revenues and other changes
in net assets:
Taxes:
Ad valorem [property) laxes 99,813,880 $1,660,520 74,098,468 63,852,335
Sales and use laxes 77.359.837 84,844 ,40) 82,280,567 91,563,744
Siale revenue sharing 1.971 376 2,086,894 1,846,208 1,866,593
Grants and coniributions not restricied 1o specific
programs-Minimum Foundation Program 180,116.316 173,501,201 154,613,755 151,506,757
Intcrest and investment earmings 4,154 856 8,689,903 12,588,359 7,312,336
Insurance proceeds 10,676,833 - - -
Gain on sale of asseis - $4,763 - -
Miscellaneous 2,722,503 5,012,825 4,505,742 18,849,495
Special item - restatement - 5,882,752 - -
Total general revenues and other
changes in et aysets 376,815,601 366,713,289 336,933,099 136,951 467
Change in ner assels 5 29,196,575 3 (14726949 § 31,515442 ¥ 80,854,542

Source: Audiled Comprehensive Annual Financial Reports- Information available for cight years
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Table 2

Fiscal Year Ended June 30,

2005 2004 2003 2002
S I O7L8Y  $ 107802859 S 103626356 5 94,8951
57.593.891 52,774,203 47,534,331 43,764 346
4.878,106 4 470,356 4,383,262 4,624,007
13,471,299 11,700,505 £0,836,132 8,683,473
8,699,782 6,342,357 5,945,125 4,121,088
£36,520 567927 543,603 561,205
12,527,690 11,263,233 10,417,550 5,805,615
12,820,958 10,929,418 9.835,320 5 809,344
5744373 5,159,647 3,596,121 4231 5
15,672,383 14,250,363 13,359,977 12,747,955
2,104,334 1974375 1,683,054 1,645,685
24,999 8353 22087125 19 946, 780 18,261,133
20,761,576 18227864 16,791,257 15,137,579
4,757,718 359154 5,461,851 2,367,639
16907527 14,764,947 14,061,263 13,241,043
£,405,781 1,324,381 1,012,787 594973
5,129,251 6,835,848 7,742,775 6,242,420
333476912 294,566,939 277,007,754 251,175,610
166,710 220,706 21316 208,698
2210977 2,928,164 2.813,498 2,746,381
1,137,074 1,082,352 B13.656 773,694
28,198,541 16,531,580 23,808,970 20438008
725,268 665,308 790420 752,333
33,138,570 31,430,010 28,527 860 24924114
(300,338,342)  (263.136,829) (248,569,894  (226.251,496)
62,872,455 55,953,605 St.460415 48,344,307
65.438.272 61,162.354 55,641,711 52,847,766
1,768,679 1,804,707 1,789,692 1,799.322
149,746,781 141,755,563 133,675 440 124,341,219
3,726,102 1,790,474 2,736,513 3,452,595
9,739,516 8473088 2,586,277 6.479 458
293,791,805 270,939,791 253,890,048 237,312,107
I (7046,537) 5 7802962 § 5310154 § 11,060,611
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ST. FAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Tabie 3
FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS
(modified accrual basis ol accounting)
{Unaudited)
General Fund ali Other Governmental Funds
Unreserved Unreserved
Reported Reported Total

n in bl other

Special Capial Govern-

Fiszal Revenue Projects menital

Ycar Reserved Unrescrved Total Reserved® Funds Funds Funds
2009 - S 49935270 8 499035270 § 20,075,709 08,008,249 86,763,714 204 637 472
2008 - 55,784,162 55,784,162 12,278,923 94,163,582 41,296,796 147,739,301
2007 - 71,644,882 71,044,882 8,879,573 90,155,885 69,749,974 168,785,430
2006 2,209 61,004,004 61,006,333 19,189,150 5,750,225 168,571,193 193,510,568
2005 26,597 31,569,504 31,596,101 16,313,346 4,045,967 68,531,666 §8.890.97Y
2004 112,838 61,368,203 61,881,041 i1,882,724 4,142,996 28,108,989 44 134,709
2003 270,616 59,913,546 60,184,162 25,416,604 3,271,067 33,375,771 62,063,442
2002 1,472,698 §5413 409 36,886,107 20036 444 3,308,766 54,767,758 78,112,968
2001 564,130 44 997,296 45,561,436 17,477,318 5,341,813 30,230,701 53,049,832
2000 385,011 35,452,483 315,837,494 23,253,274 4,964,726 40,640,920 68,858,920

* Includes Special Revenue, Capitel Projects and Debt Service Funds.
All fund balances in Debt Service Funds are reserved 1o pey future debt service,
Source: Audited Comprehensive Annual Financial Reports.
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“Strong and Proud”

Alexander Street

- Grade 5
Teacher

Darlene Powell

Little Oak Middle School



REVENUES

Lotal sounces:
Ad valgrem axes
Sules and Wse takes
Renlals, leases, and royalties
Tuitign
Famings un investments
Tatd service
Cther

Stare sources:
Mininun foundation program
Contnbutions to teachers' retirement
Revenue Sharing
Prolessional improveinent projymam
Other

Federad sources

10 TAL REVENUES

EXFENDITURES
Curreat:
Instruction:
Regular educalitn programs
Speciul education progrnns
Other eduCalON ProfTains
Suppon sepvices:
Pupil suppon
Inttructional siaff support
General administration
School administration
Buiincss administralion
Qpernifon Bnd maintenanee of plam
Fup| wransponalian
Central services
Food services
Community scrvico programs
Facilities acquisition and construction
Debi servige - issuinet costs
Debrt service - lopal fees
Dsblt service - clechion expenscs
Debt serviee - band {ssuance costs
Debi service - principat
Dbl service - inlerest
TOTAL EXPENDITURES

EXCESS OF REYENUES OVIR
{UNDFER)} EXFENDITURES

OTHER FINANCING SOURCES (USES)

Poyinent to escrow agent from refunding bond procecds
Accrued interest an issued refunding bonds
Premium rec¢ived on bonds issued
Bondx i3sued
Federal toan proceeds
Sales of capital gsts
Insurance proceeds
Transfess o
Transfers out
TOTAL OTHER FINANCING
SOURCES (USES)

NET CHANGE IN FUND BALANCES

Debt serviez 254 percentage of
nancapital expenditures

Source: Audiled Finaneial Reparts

ST. TAMMANY PARISH SCHOOL BOARD
Covington, Luuisiana
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Talie 4
ES IN FUND BALANCES O COVERNMENTAL FUNDS AND TAX REVENUES BY SQURCE
(muodified accrual basis of accounting)
[Unaudited)
Fucal Year Ended June 30,
2009 2008 2007 2006 2005 2004
97,685,168 S H3BEER26 S T3ET0662 5 B5B52S536 S 62802202 % 55953,605
77,359,837 03281812 82,671,372 80,745,704 63,696,200 60,643,838
- - - - 1.575 1.580
1.528,919 1,6En,022 1,535,997 1,196,918 1,103,784 1,303,058
2,722,495 8,680,903 12,538,359 7121320 3.630.141 1,741,364
5,078,383 3.301,946 2,099,597 1,785,738 29109717 2,928,164
3.348.400 1.764,267 I.B49 354 651,907 505,966 939,072
180,116,316 173,501,201 154,613,755 151.506.737 149,746,781 141.755.563
48.495 57059 4,148 80815 70,494 68,984
L971.376 2.046 894 1.846,208 1,866,500 1.768.679 1,804,707
165608 435420 498,502 571,503 656.198 42,434
12,143,910 19,132,502 5,644,435 2.680.458 3817402 1.518.435
62.162.333 42038308 50,768,367 66,149,716 16.066.51) 25.683.4677
442,515,512 420,863,660 395,651,276 396,220,037 320976.976 297,001,081
133.355,70% 129,535,124 121079830 115.452,973 107.001,152 96.628.156
60487215 65.514.042 6§,235.517 50,501,537 55.169.3T 51,390.529
10.231,004 30.203,249 0,305,373 5021848 25022011 22.610.6¥4
14,678,246 14,147,088 12962.175 12.264. 648 11.875,362 10,943,053
16,429,702 14,731,240 13.494.750 11.779.845 12.188.898 10.64635
7.409.765 13231346 6.144.613 5.712.441 5.448 970 4 006,997
0. TM0I22 18369824 10.640,52) 16,312,057 14,520,549 13.8%3m
2430651 2,394,116 2.209.097 2051238 1,088,667 1210530
12,041,391 32.288.195 29,001,282 33411107 21.610.626 21322312
29.595.381 27.757,246 22,811,347 2} 496,860 19,780,254 17,786,784
7,741,053 6,751 647 4,399,580 3,561,031 4,046,080 3210861
19,285,342 184a).434 16,785.017 16,304,892 15,985,763 14,256,670
1,346,608 1671217 £.340,078 1,204,064 1,337,877 1,291,931
85,418,654 69,455,636 54,486,930 31,022,161 29,506,797 26,079,857
- - - 1474 54,543 151977
1,025 30,125 21,567 - - B
5022 58,109
21,447 75,500 - 84.344 167.442
12,595,000 11.805,711 13,420,000 10,405,000 10,290,000 10,140,000
8,830,790 7450.217 8,097,595 7,212,005 6,651,931 6,683.520
489,625,227 458,495,272 414,497,301 J69.607.024 345,950,309 113,722,883
(47.08%.2F5}) {37.631,612) {18.846.025) 26,415,013 124,973,333} (16.631.804)
9.954.229) - (36,408 800) (24.253.119)
. - - . 137418 5732
1,432,361 - - 05,5312 326,023 1,132,337
$6,330,000 670,000 - 25,000,000 $5.0%90.000 23,085,000
- - 15,985,981 $§1.851.090 - -
- 34.763 - - . -
10.676.833 . - - - -
90,170,841 123,224,301 141 862,543 154,168,384 1314777 65,764,331
(90,170.341) (123.228,341) §£143,234,910) {283.511.018) {74.374.777) {65,768.131)
98,419,194 124,763 4,759,376 87,610,868 59,844 663 [30)
51,340,479 b (36.906,349! $ [14.086,649) § 114,02088) 3 34,871,330 % (16,63 854)
541% 4.88% 2% 5.08% 16.5% 14.29%
{continucd} {concluded)
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Tahle 4

) Fascal Year Ended June 30,
2003 2002 2001 1000
§ SE460415 5 48344307 £ 45507454 $ 41292355
55,380.185 52,847,766 48,795,600 47.551.314
2070 3430 4,200 18,767
[.024.972 987,392 265,083 053418
2.661,276 3.356.074 7.007,184 6,795,101
1813498 2,146,381 2,638,320 2.662,741
[H2.613 TER.IB0 737,842 776.631
113,675,440 124,341 219 117,742,208 112,824,280
73460 114,847 £11,340 132408
1.789.692 1.799.332 1.802.063 1754710
BOL.,6d6 285400 920037 118,771
4,451,834 3,008,492 2564 213 2.770147
23.108.141 19.458.830 15.285.933 §4.530.989
278.201.25) 158.741.43% 44,541 384 233,115,812
61.686.7t2 81862047 § BLTGA56 75123438
34,364,165 41332513 ¥7450.4R3 312307
0,891,722 17.080.913 14.205.390 13.814.44)
10,108,090 425494 8.574.6406 B.1BS.778
9,596,066 4483156 B.604.163 £.491.03]
3,490,848 41218 3,764 886 1638014
13,240,897 12,363,908 10,514 50§ 10,890,055
1,630,206 1.582.030 1,586,630 1,486,139
£9.275,397 17,528,724 17,092,972 14,958,112
16,418,519 14,703,637 13,239,045 12,177,622
3,143,488 3,208,452 1,813,426 1,942,967
13,561,850 12,687.021 11,548,216 Ii,165557
975,825 V64,365 856,772 919,004
19.1067.874 22.808.299 72,301,824 16,106,559
63.58% 13335 . .
10,170,000 1.953.000 9,065,000 E,680,000
7,679,190 $.226,791 5,624,593 7,118,545
200.484.434 206,187,613 230,626,513 231,042,197
{12.173,183) ¢7.046,1714) (6,085, 129) 2,075,616
{14.125.0001 (341 7,204 -
2] 584 17,866 . -
£3.185,000 47.410.000 - -
62,594,287 59,051,561 52.138.801 50.300.103
[62.594.287) {59.051.561} {52,138 03) {50.330,103)
(918,416} 44,000,572 - -
SUURTIIS00 $ 36361308 S _t6085130) 5 2076636
L 76% 758% 6 B7% 7 315%
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5T. TAMMANY PARISH SCROOL BOARD
Covington, Lauvisiana

Table 5
ASSEMSED YALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY
LAST TEN FISCAL YEARS
(Unsudited)}
Commercial and
Real Estale Other Proparty Total Ratio of Total Assessed
Fiscal Ascssed Assessed Asseused Estimated Actual Direct Value to Total Fstimated
Year Value Valug Valug Valug Tax Rate Actual Value™

Parish gl St Tammany

2009 § 14303377386 S 530052013 $ 1.950289,749 $ 17.836,057.447 £9.45 10.99%
2008 1,244,467.016 285,489.975 1,529,936,991 15,000,610,610 71.84 10.20%
2007 1,131,583,881 261,141,810 1,392,725.691 13,056,784,210 77.84 10.67%
26 1,039.413,980 249,263,960 1.288.677.940 11,203,390,938 71.84 11.41%
2005 1,051.282,371 239,661,039 1290943410 11,361,352 8B4 74.59 11.16%
2004 825,090,572 224,343 887 1,049.434,259 9.237.034.865 §7.10 1 36%
2002 765,553,876 215,754 926 081 308 802 B.612.853,365 87.10 11.38%
2002 721,944 949 203.625.498 925570447 8,043 .876.643 87.10 11.51%
2001 672.730.005 193.753.558 §71.483,563 7,872,082 277 §7.10 11.07%
000 615274 982 178.671.405 793,946,387 7,139,968 947 87.10 11.05%

*Actual Valuation (Market Value) as Compared to Agsessed Valuation

Residential properties are asscssed at 10% of fair market value; other property and clectric cooperative properties, excluding land,
arc 10 be ssessed ar 15%; and public service pyoperties, excluding land, ere to be assessed at 25% of fair market vaiuc.
The overall assessed value is astimated to be 1% of actual market value.
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Taxpoyer

5T, TAMMANY PARISH SCHOOL. BOA R
Covingtun, Loutsiana

PRINCIPAL PROPERTY TANPAYERS
CURRENT YEAR ANI NINE YEARS AGD
{Unnudited)

Junc 3, 2009

Table

June 30. 2000

Cemiral L, Eleetric Co.
HBellSouth Telecommunisabons
Capiial One Bank

1.P, Morgan Chase Bank
Verizon Wircless

Whitney Naiional Bank

ATET Muobility

Washington S1 Tammany Elegiric
Stifling Mandeville

Centml Progressive Bank

Bank One Managemenl
Hibernia National Bank

I A Gas Serviee Co.

Southern Natural Gas

Epit Development

Muckisson Comp.

Pereeniage Percentage
ol Tatal of Tatal
Assessed Assessed Assessed Asgessed
Type ol Buginess Valuatio Kank Valuation Valuation Knk Valuation

Unility 5 37 398.500 i 2.56 %% $ 27.645.980 | 586 %
Tekphone 19,731,930 2 i35 0144380 3 427
Hnnk 11 enn 1 176 -

Bank 1.343,260 q .50 T -

Telephone 5,919,000 3 040 -

Bank 5.009.554 [ 0.40 2935810 v 0.62
Telephone 3.745,945 1 0.39 -

Uility 5,359,600 8 n37 3,496,470 L4 074
Real Estate 5.057.275 9 035 -

Bank 4,894,620 10 0.34 -

Bank - 3,681,170 4 I 90
Bank - $.956.070 3 1 B4
Utility - 3.920.600 5 [LR:3
Utility - 2832160 0 0.60
Real Eslate - LSSENRED] 7 036
lealtheare - 1.708.080 6 0.79

1108571714 T4l % $ B5894.850 13.21 %

(1) Source. Si. Tammany Pansh Assessor's Office
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ST. TAMMANY PARISH SCHOOL BOARD
Cevington. Louisiana Table 7

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
LAST TEN FISCAL YEARS
(Unaudited)

Other Governments
(Parishwide)

Law City of
Schoo! Board Parish Enforcement Assessor Abita Springs
Year Millage Millage Millage Millage Millage

RATE PER $1,000 OF ASSESSED VALUE

2009 69.45 20.74 11.73 2.73 16.86
2008 77.84 19.54 12.10 3.21 16.86
2007 77.84 23.05 10.72 2.66 16.86
2006 77.84 23.05 10.72 2.66 16.86
2003 74.59 19.74 10.72 2.66 17.86
2004 87.10 15.74 12.94 321 17.86
2003 87.10 19.05 12.94 321 17.86
2002 87.10 19.05 12.94 3.21 17.86
2001 87.10 16.05 12.94 3.00 15.72
2000 87.10 18.66 12.94 3.05 15.72
(continued)
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Table 7

Other Governments

{Parishwide)
City of City of City of City of City of
Covington  Madisonville  Mandeville Peari River Slidell
Millage Millage Millage Millage Millage

RATE PER $1,000 OF ASSESSED VALUE

23.04 8.56 16.07 9.67 27.82
24.27 11.63 17.29 10.00 30.98
24.27 10.51 17.39 10.00 30.21
20.18 13.51 17.59 10.00 30.21
20.18 11.63 17.64 10.00 31.59
24.15 11.63 19.75 10.00 34.15
24,15 A'. 1.63 20.25 10.00 34.58
24.15 11.63 16.30 10.00 34.64
24.15 11.63 16.40 5.83 34.79
24.55 11.52 16.80 5.83 36.25
Source: St. Tammany Parish Assessor's Office. (Concluded)
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ST. TAMMANY PARISH SCHOOL BOARD
Cavington. Louisiana

Tabie 8
PROFPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS
{Unaudited)
Percent Ratio of Total
Fiscal Current Tax of Levy Collections F. r Total Collections to
Year Total Tax Levy Collections Collected Prior Years Collections Tax Levy
2009 $ 101,529,080 ¥ 95,833,849 94.4 $ 1851519 S 97,685,368 96.2
2008 85,059,132 82,325,377 96.8 1,317,822 83,643,199 98.3
2007 75,718,411 73,292,028 96.8 325200 73,617,228 97.2
2006 68,770,656 66,288,648 96.4 1,618,838 67,907 486 9R.7
2005 64,835,951 62,465,018 96.3 337,184 62,802,202 96.9
2004 57,680,678 55,662,237 96.5 [,171,755 56,833,992 98.5
2003 53,110,286 51,074,450 96.2 1,266,600 52,341,050 38.6
2002 49.560,110 47,180,514 95.2 1,163,793 48,344 307 97.5
2001 46,310,731 44,240,854 05.5 337184 44 578,038 06,3
2000 41,120,255 39,759,869 96.7 1,532,486 41,292,355 160.4

Sources: St. Tammany Parish Sheriff's Office and the St. Tammany Parish School Beard Business Affairs
Department.

Note: The $t. Tammany Parish Tax Collecior, which is the St. Tammany Parish Shenff's Office, is unable to
provide information on which year the prior year taxes are for.
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Fiscal
Year

ST TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

SALES TAX REVENUE

2009

2008

2007

2006

2005

2004

2003

2002

2001

2000

LAST TEN FISCAL YEARS
(Unaudited)
1% 1%
Sales Tax Sales Tax
1966 1977
$ 38,661,896 § 38,697,941
46,640,906 46,640,906
44,835,686 44,835,686
44,871,882 44,871,882
32,848,133 32,848,133
30,324,419 30,324,419
27,693,092 27,693,093
26,423 883 26,423,883
24,397,800 24,397,800
23,775,657 23,775,657

Source: Audited Comprehensive Annual Financial Reports.

12

Table 9

Total
Sales
Tax

77,359,837
93,281,812
89,671,372
89,743,764
65,696,266
60,648,338
55,386,185
52,847,766
48,795,600

47,551,314



ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

RATIOS OF QUTSTANDING DEBT BY TYPE

LAST TEN FISCAL YEARS

(Unaudited)

(n

Table 10

{1)

Revenue Percentage of

Fiscal General Bonds and Faderal Disasier  Certificates of Personnk

Year Obligation Bonds Motes L.oans tndebtedness Totat Debt tncome Debt Per Capita
2009 § 236920000 S - § 67843971 3 - 304,763.97] (2} 5 1,305
2008 163,185,000 67,843,97] 135,028,971 232% F001
2007 174,320,771 - 67,843 97} 242,164,742 311% 1,069
2006 195,840,000 1.855,000 52,287,875 - 749,982,875 4.02% 1,135
2005 179,495,000 3,605,000 - - 183,100,000 261% 871
;1.004 127,035,000 5,255,000 - - 132,290,000 2.01% 654
2003 135,610,000 6,820,000 - - 142,430,000 2.28% W7
2002 143,820,000 8,885,000 - £35,000 151,540,000 2.60% 794
2001 106,550,000 10,335,000 - 1,625,000 118,510,000 221% 620
2000 113,520,000 11,690,000 2,365,000 127,575,000 2.52% 589
Note:  Delails regarding the School Sysicm's outstanding debt can be found in the notes to the basic financial statements.

(1) See the Schedule of Demographic Statistics, Table 14, for personal income and population data.

(2) Information not available,
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ST. TAMMANY PARISH SCHOOL. BOARD

Covingten, Loukstanra

Table 11
RATIOS OF GENERAL BONDED DEET QUTSTANDING
LAST TEN FISCAL YEARS
{(Unaudited)
th (n 2] 4]
Percentage of Pereentage of
Genernl Revenue Total Debt o Towl Debt o
Fiseal Obligunon Bomds nnd Federnd Ceniticutes ol Debt Per Debl Per Assessed izstimated
Year Bonds Mpies Disasier | anns Indebedness I'otal Debe Capita Swudent value Acual Value
2009 £ 234020000 5 - 1 67.843.971 i § 304,761,971 S 1303 S 8444 15.55% 1.71%
2008 163,185,000 - 67843071 331,038.971 [,008 4,504 15.10% 154%
2007 174,326,771 67,843 971 242,164,742 1,069 5,851 17.39% 1.85%
2006 195,840,000 1,855,000 52,287 875 240982 875 £,135 7,130 19 40% 221%
2005 179,495,000 3,605,000 E23,100,600 871 4,937 14 18% 1 61%
{i] 127,035,000 5,255,000 £32,290,000 635d 3.357 12.61% 1.43%
2003 135,610,000 6,820,000 - 142 430,000 707 4,133 14.51% 1.65%
02 143,820,000 8,485,000 835,000 153,540,000 794 4,671 16.59% 1.91%
2001 104,550,000 10,335,000 1,625,000 FEE.ST0000 620 3,626 11.60% 151%
2000 113,520,000 160,000 2.363.000 127.575.000 68y 3926 16 07% 1.78%
Note.  Denails reparding the Schoof System's outstanding tebl exn be found in the rotes to the busic imaneial sialements.
{1} Scethe Schedule of Demopraphic Statistics, Table 14, for personal income snd population and studeni daia.
(2)  Scethe Schedute ol Assessed Value and Estimaied Aciual Value of Taxable Property, Table 3, lor assessed value data and actual value,

14


file:///xn/ni

ST. TAMMANY PARISH SCHOOL BOARD

Covington, Eouisiany

COMPUTATION OF LEGAL DEBT MARGIN
LAST TEN TAX YEARS

{2000 through 2009)
{Unaudited)

Fable 12

Debt Limit of Thirty- Less: Toual Add: Amount Legal Legal Debt Limit
Agsessed Five Peruent {35%) of Bonded available for Dbt asa % vl the
Year Vilue (2) Assessed Value (1) Debt (3) repayment of debt (3) Margin Debt Limit
Parish 0f St Tammany
2000 5 1.960,289,149 % 686,801,412 236,920,000 3 19619889  § 468,801,301 68.33%
2008 1,529,956,991 535,484,947 163,185,000 11,906,700 3184 206,647 TL15%
2007 1,392,725 691 487,453,992 174,320,771 . 8,571,906 321,705,127 66.00%
2000 1,288,677.940 451037279 195,840,000 18927228 274,524,507 60,78%
2005 1,290,943 410 451 830,194 179,495,060 16,053,860 288,384,054 63.83%
2004 1,049,434 259 367.301.9%] 127,035,000 9,986,456 250,253,447 68.11%
2003 981,479,328 143,517,765 135,610,000 8,923,505 216,831,270 63.12%
2002 925.592.937 323,957,528 143,420,000 9.302.207 189,439,735 58.48%
2001 §71.483.5613 305.019.247 106.550.000 7.629.613 206,098 860 61.51%
2000 793,946,387 277.881,235 113,520,000 7,230,791 171,592,026 61.75%
Sources:

f1)  Legal debt fimit of 35% is established by Louisiana Revised Statute Title 39, Section 562,

(2)  See the Schedule of Assessed Value and Estimated Actual Valuz of Taxable Property, Table 5, for assessed value data.

(3) Comprehensive Annual Financial Reports.
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

COMPUTATION OF DIRECT AND OVERLAPPING DEBT

JUNE 30, 2009

Table 13

(Unaudited)
Gross Debi Percentage Share of Overlapping
Quwstanding Appheable Deb

Direet
St. Tammany Parish Schoo! Board $ 304,763,971 100.00% S 163,185,000
Qverlapping Debt
City of Abita Springs 1,109,310 100.00% 1,108,310
City of Covinglon 13,290,900 130.00% 6,646 000
City of Mandeville 6,015,000 100.00% 6,015,000
City of Slidell 18,246,975 100.00% 18,240,975
Fire Protection Districts 14,858,529 100.00% 14,858,529
Gravity Drainage District No. 5 2,090,060 100.00% 2,090,000
Sub-drainage Districts 620,000 100.00% 620,000
Communnigcation District No | 480,000 100.00% 480,000
Reereation Disiricts 25.092,000 100.00% 25,092,000
Sewnge Districts 824,880 100.00% 824,880
Water District No. 2 1.240.000 100.00% 1,240,000
Parish Council 110,355,219 100.00% 110,335,219

194,216,813 187,571,913
TOTAL DIRECT AND OVERLAPPING DEBT § 498 980,734 5 350,756,913

Source: Comprehensive Annual Report and most current financial statements for cach governmental entity.

Overlapping governments are those that coincide at least in part, with the geographic boundaries of the parish. This process recognizes
that, when considering the government’s ability to issue and repay long-term debt, the entire debt burden borne by the residents and
businesses should be taken into account. However, this does not imply that every taxpayer is a resident, and therefore responsible for
repaying the debt, of each overlapping government.
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ST. TAMMANY PARISH SCHOOL BOARD
PLEDGED - REVENUE COVERAGE
LAST TEN FISCAL YEARS
(UNAUDITED)

Sales Tax Bonds

Table 14

Fiscal Sales Debt Service

Year Taxes Principal Interest Coverage
2000 A 47,551,314 $ 1,270,000 $ 712,800 23.98
2001 48,795,600 1,355,000 642,950 24.4;
2002 52,847,766 8,385,000 568,425 5.59
2003 55,386,185 6,065,000 488,675 8.45
2004 60,648,838 1,565,000 375,100 31.26
2005 65,696,266 1,650,000 289025 33 .88
2006 89,743,764 1,750,000 198,275 46.06
2007 89,671,372 1,855,000 76,105 46.44
2008 03,281,812 - - 0.00
2009 77,359,837 - - 0.00

NOTE: Details regarding the School Board's outstanding debt can be found

in the notes tg the financial statements.
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Tabie 15
DEMOGRAPHIC STATISTICS
LAST TEN FISCAL YEARS
(Unaudited)
Public
Per Capita School
Total Personal Personal Median  Enrollment Unemployment
Fiscal Year Population (1) Income (1) Income (1) Agc (3) (+) Rate (5)
2000 185,273 S  5063,841,000 $ 26,245 36 32,495 2.5
2001 191,268 5,358,891.000 27,859 16 12,680 35
2002 193,466 5,898,786,000 30,097 36 32,870 4.5
2003 201,462 6,234,985,000 30,899 35 34,463 4.4
2004 202,203 6,565,576,000 31,639 35 35,2114 4.5
2005 210,296 7,027,647,000 32,886 15 36,718 19
2006 220,295 6,214,212,000 28270 35 35,061 4.2
2007 226,625 7,794,222,000 34,760 37 35,264 4.0
2008 230,846 $,973,932,276 43,206 37 35,523 29
2009 233475 (2) {2) 37 35878 3.5
Nate: All information is parishwide.
Sources:

(1) St. Tammany Parish Economic Development Foundation,

(2) Informaticn is not available at this time,

) Estimates - Louisiana Tech University for the U.S. Bureau of Census.

1) St. Tammany Parish Schoo! System - May [, 2008 enrollment.

(5) Louisiana Department of Labor,
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S5T. TAMMANY PARISH SCHOOL BOARD

PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO
(UNAUDITED)
Table 16
2009 2000
% of Total % of Total
St. Tammany St. Tammany
Parish Parish
Employer Location  Employees Rank Employment Employees Rank  Employment
st. Tammany Parish School Board Slidell/Covingtm 7,716 1 6.66% 4227 I 4.60%
St. Tammany Parish Hospital Caovinglon 1.684 2 1.45% 811 3 0.88%
Siidel Memorial Hospital Shidell 1,008 3 0.87% 589 4 0.64%
Lakeview Regiona! Medical Center Covington 745 4 0.64% 539 & 0.59%
St. Tarmmany Parish Sheriff's Office Parishwide 734 3 0.63% 513 7 0.56%
Texatron Marine & Land Systems Slidel! 621 6 0.34% - - -
Sautheast Louistana Hospital Mandeville 480 7 0.41%
Northshore Regional Medical Medical Ce Covington 448 8 0.39% - - -
City of Slidell Shdell 94 9 0.34% - - -
Louisiana Medical Center & Heart Lacombe 213 10 0.18%
Stidell Memorial Hospital Slidell - - - 957 2 1.04%
Scutheast Louisiana Hospital Mandeville - - - 578 5 0.63%
City of Shidell Siidell - - - 337 8 0.37%
Goux Enterprises/Goux Health Care Mandeville - - - 299 9 0.33%
St. Tammany Parish Government Parish wide - - - 297 10 0.32%
TOTAL - 10 LARGEST EMPLGYERS 14,043 12.12% 9,147 9.96%
TOTAL - ALL EMPLOYERS 115,856 91,839
S E e —— |

NOTE: Information listed is for St. Tammany Panish.
Sources:

2009 information: Book of Lists 2008-2009, New Orteans City Business
2000 information: Book of Lists 1999-2000, New Orleans City Business
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Robin Kennedy - Teacher

Mandeville Mi

ddle School



EXPENDITURES
Current
Ingtruction:
Regular educaion programs

Special cducation programs

Cther education programs

Suppon services:
Pupil support

[nstructional staff support

General administration

School administration

Business administration

Operation and maintenanee of plant

Pupil transportation

Central services

Food Service

Community Service Programs

Facility acquisition and construction

Total
Pupil count - October 1* (1)

Average expenditures per pupil

ST, TAMMANY PARISH SCHOOL. BOARD

Coevington, Louisinna

‘Vable 17
GENERAL FUND EXPENDITURES BY FUNCTION
LAST TEN FISCAL YEARS
{madified acerual basis of accounting}
{(Unandited)
Fiscal Year Ended June 30,
2009 2008 2007 2006 2005
$ 130207662 S5 125334360 S 116533437 % 107,681,928 3§ 104,174 091
38 5% 38 5% 39.9% 40.1% 39.7%
63,817,725 60,639,619 5$5,207,855 52,170,569 51,107,095
18.9% 18.6% [8.9% 19 4% 19.5%
19,483,249 19,534, 808 18,059,434 15,503,672 16,645.647¢
5.8% b.0% 65.2% 58% 6.3%
13,034,102 12,517.677 11,341,485 10,761,158 10,497,568
3.9% 3.8% 3.9% 4.0% 40%
11,454,831 V1,122,253 9,966,612 8,605,218 9,483,692
34% 4% 34% 32% 3.6%
5,310,519 5.468,199 4 481,066 3,941,547 1919232
1.6% 1.7% 1.5% 1.5% 1.5%
20,700,136 18,860,194 16,391,966 15,635,798 14,873,424
6.1% 5.8% 5.6% 5.8% 5.9%
2,439,653 2,394,116 2,209,097 2,051,238 1,988,667
0.7% 0.1% 0.8% 0 8% 0.8%
31,501,168 32,005,941 27,668,889 24,166,782 23,348,511
9.3% 9.8% 9.5% 3.0% B.99%
29,398,044 27,577,394 22,643,116 21,381,303 19,637,903
8.7% 8.5% 71.1% 8.0% 1.5%
7.685.796 6,751,697 4,395.586 3.551.372 4.046.080
23% 2.1% 1.5% 1.3% i.5%
2,824,364 3,000,253 2 887,032 2,890,212 2,414,169
0.8% 0.9% 1.0% 1.1% 0.9%
42,226 44,254 43,817 41,598 45,091
0.0% 0.0% 0.0% 0.0% 0.0%
408,371 550,755 569,187 420,498 383,153
0.1% 0.2% 0.2% 0.2% 0.1%

$ 238,417,846

5 325.851,549

3 292,398,579

5 268,811,893

$ 262,564,355

35,878

5 9432

35,523

$ 9173

35,294

$ B 285

35,06t

£ 7,667

¥ The enroilment date kor fiscal year 2006 is May 1st Due 10 the Hurricanes Katrina and Rita, the Siate changed the

official count date for those years.
Source: Audited financisl statements.

{I) Source. Table i3
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Table 17

Fiscal Year Iinded June 30,
2004 2083 2002 2001 2000

§ 93,858,083 $ 490398429 5 81623426 8§ R0263966 & 73,735,154

16.6% 40.6% 40.6% 42.3% 41.6%
46,795,704 42786317 39,204 02 35,661 404 14 445 S&S
19.7% 19.2% 13.5% 18.8% 19.4%
i4 908 851 13,749,879 12,082,853 10,992,005 9 878,663
63% 6.2% 6.0% 5.8% 5.6%
9,461 638 9,041,397 8.431.597 1,665,798 7.352,035
4.1% 4.1% 4.2% 4.0% 4.1%
8,484,073 7,608,052 T7.463,799 6,560,117 6,703,377
3.6% 3.4% 37% 35% 38%
3,580,826 2,625,116 3,027,343 2,772,849 2,650,489
1.5% 1.2% 1.5% 15% | 5%
13.364,29] 12,727,501 11,896,939 10,901,678 10,890,055
5 6% 5 1% 5.9% 5.7% 6 1%
1.910.530 1.630.206 - 1,582,030 1,586,630 1,486,139
0 8% 0 7% 0.8% 1} 8% 0.8%
21,078,588 19,049,667 17,333,312 16,917.530 14,789,523
8.9% R.60% &.6% & 9%, g 1%
17443710 15,814,159 14,270,223 13,088,088 12,008,109
7 4% T1% 7.1% 6.9% 6 8%
3210861 5.143 488 1.208.452 1,813,426 1942967
1 4%, 2.3% 1.1% 190% 1 1%
2,114,503 1,885,929 1,641,058 1,441,995 1,102,879
0.9% 0.8% 0.8% 0.8% 0 6%
43,717 42,436 42,604 40,758 43,751
0.0% 0.0% 0.0% 0.0% 0.0%
492,267 205,627 197,401 223,103 385,336
0.2% 0.1% 0.1% 0.1% 0.2%

S 236947697 5 22274203 3 201105219 3 186929347 § 177464042

35214 34,463 32387 32,680 32,495

) 6729 § 6,462 3 6,018 5 5812 % 5,441

(concluded)
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EXPENDITURES
Current:
[nstruction;
Regular etucation programs

Special education programs

Othter cducation progrums

Suppert scrvices:
Pupil support

Instructionat staff support

General admemistration

School administration

Business admipistration

Operation and maintenance of plant

Pupil transportation

Central services

Food Service

Community Service Programs

Facility acquisition and construction

Total

Pup] count - Gelober 1* (1)

ST-TAMMANY PARISH SCHOOL BOARD

Covinglon, Louisiana

changed the fficial count date for this year.

Source: Audited financial stalcments,

Tablc 18
GENERAL FUND EXPENDITURES BY FUNCTION PER PUPIL
(maedified acernal basis of accounting)
{Unandited)
Fiscal Year Ended June 30,
2009 2008 2007 2006 2005

3 3,619 hY 3,528 % 3302 0§ 3.071 $ 2,837
38 5% 38.5% 30.0% 40 1% 39.7%

1.779 5 1.707 1.564 1488 1,392

18 9% 18 6% 18.9% 19 4% 19 5%

543 550 512 442 453
5.8% 6 0% 6.2% 5.8% 6.3%

363 152 321 307 286

31.9% 18% 3 9% 4,0% 4.0%

319 315 282 245 258
3.4% 34%, 3 4% 3.2% 3.6%

148 154 127 112 107
1.6% 1.7% 1.5% 1.5% 1.5%

577 531 464 446 403
6.1% 5.8% 5.6% 5.8% 57%

68 67 63 59 54
0.7% 0.7% 0.8% 08% 0.8%

878 801 784 689 636
9.3% 9.8% 9.5% 2.0% 8 9%

819 776 642 810 335

8.7% B.5% 1.7% 2.0% 1.5%

204 190 125 104 110

2.3% 2.1% 1.5% 1.3% 1.5%

79 84 82 82 66
0 8% 0Y% 1 0% 1.1% 09%

1 1 1 l |
0 0% 0.0% (.0% 0 0% 0.0%

14 16 16 12 10
0.1% 0.2% 02% 8.2% 0%

< 9432 M 9,173 $ 8,285 3 7,667 5 7,150
15,878 15,513 35,294 35,061 36,718

* The enroilment date for fiscal years for 2006 were May 1st. Due 10 Hurricanes Katring and Rita, the State
{continued)

{1} Source: Teblc 13
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Fiscal ¥Yecar Ended June 30,

Tahle 18

2004 2003 2002 2000 2000
1,665 2,623 § 2483 2456 & 2,271
19.6% 10.6% 40 6% 42.3% 41 6%
1,329 1,242 1,196 1,091 5,060
19 8% 19 2% 1%4.5% I1%.8% 10.4%

4123 399 368 336 304
6.3% 6.2% 6.0% 58% 5.6%
M 262 257 315 226
4.1% 4 % 42% 4.0% 4.1%
24§ 221 227 i 206
3.6% 3d4% 3. 7% 3.3% 3.8%,
102 76 92 85 8
1.5% 1.2% 1 5% | 3% 1.5%
180 359 162 334 333
5 6% 5.7% 5.9% 5.7% 6 1%
54 47 48 49 46
0.8% 0.7% 00.8% 0.8% 8%
599 553 527 518 455
B.9% §.6% 8.6% 8.9% 8.3%
445 459 434 400 370
T.4% 71% T1% 6.9% 6.8%
¢ 149 67 55 ad
1 4% 2.3% I 1% 1 0% 1.1%
50 35 50 44 34
0.9% 09% 8% 0.8% 0 6%
! i 1 1 t
0.0% 0.0% 0 0% 0.0% 0.0%
14 6 6 7 12
02% 0.1% 0.1% 0.1% 0.2%
6,728 6462 3 &,11% 5812 5,462
35,214 34,463 32870 32.680 32,495
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Table 19
BOARD MEMBERS' COMPENSATION
JUNE 30, 2009
(Unaudited)
Comp:nsation Additional
Name Base (1) Compensation Total

Ray A. Alfred 3 9,600 3 $ 9,600
Mary K. Bellisario 4,600 9,600
Ronald "Ron" Bettencourtt 1,600 9,600
Michael J. Dirmann v 600 - 9,600
Charles T. Harrell ¢ 500 - 9,600
Elizabeth B. Heintz 9,000 - 9.600
Neal Hennegan 103,200 - 10,200
Carmen H. Johnson 5.7 - 5,720
Michael J. Gambreil 3,580 - 3,880
John C. Lamarque 10,200 - 10,200
Stephen 1. "Jack” Loup, 1 9,600 - 4,800
Sorola "Jody" Palmer 9,600 - 8,600
James "Ronnie" Panks, Sr. 9,600 - 8,600
Donald I. Villere 9,600 - 9,600
Robert R. "Bob" Womack 9,600 - 4,800
Daniel G. Zecheneily 9,600 - 3,600
b 145,200 b3 - 5 135,600

Notes:

(1) Base compensation per member i8 $800 per month.

(2) Presiding President of the Board receives $900 per month in base compensation.

(3) Carmen Johnson resigned in February 2009 and was repla.«d by Michael Gambrel!.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Table 20

FULEL-TIME EQUIVALENTS (FTE) EMPLOYEES
LAST TEN FISCAL YEARS

(Unaudited}
Fiscal Year
2009 2008 - 2007 2006 2005
Regular Employees; CERTIFICATED
Instructional:
Supervising Intructors - - - _ _
Classroom Teachers - Regular Programs 1,767 1,752 1,699  1.651 1,652
Classroom Teachers - Special Education 596 588 574 581 620
Classroom Teachers - Vocational Education 65 66 &% 68 68
Classroom Teachers - Other Instructional Programs 111 114 152 150 154
Classroom Teachers - Special Programs 75 80 76 78 75
Classroom Teachers - Adult/Continuing Ed Programs 3 3 3 3 3
Classroom Teachers - Community College Programs - - - - -
Total Classroom Teachers 2,617 2,603 2,572 2,531 2,572
Therapist/Specialist/Counselor - Instructional Programs 131 131 129 123 128
Sabbatical Leave - Instructional Programs 40 28 36 24 oy
Totaf Certifcated - Instructional Progams 2788 2762 2,740 2678 2727
Instructional Support:
Supervisors - [nstructional Support Functions 37 41 50 55 30
Librarians/Media-based Teachers/Staff Instructors - Instir Spt 67 67 67 55 58
Therapist/Specialist/Counselor - Instructional Support Functions 155 143 141 136 137
Sabbatical Leave - Instructional Support Functions | 3 4 1 3
Toial Certificated - Instructional Support 260 254 763 247 178
Support Services:
Superintendents 1 1 1 1 1
Assistant/Associate/Deputy Superintendents 3 3 3 3 3
Schaol Principals 55 53 51 52 53
School Assistant Principals 78 74 69 64 63
Other Schoal Administrators - - - - .
Non-Classroom Teachers - Support Services - - - - _
Sabbalical Leave - Support Services - 2 1 1 3
Toial Certicared - Support Services 137 133 127 121 121
Total Certificated 3,185 3,149 3,129 30456 3,078

(continued)
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Fiscal Year

Table 20

2004 2003 2002 2001 2000
1,766 1,643 1.579 1,568 1,556
601 567 523 459 308
67 67 73 4 76
69 70 67 64 54
57 58 39 37 37
3 k! 3 3 3
2,503 2,408 2,284 2.205 2,234
125 125 122 184 125
27 35 38 44 66
2,655 2,568 2,444 2,433 2,425
24 25 24 22 23
57 56 54 56 56
139 131 126 123 122
4 4 5 4 H
224 216 209 205 207
1 1 i 1 1
2 3 2 2 2
52 53 52 51 51
39 57 36 53 50
2 1 1 - 3
116 115 112 107 107
2,995 2,899 2.765 2,745 2,739
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ST. TAMMANY PARISH SCHOOQL BOARD

Covington, Louisiana

Regular Employees: NON-CERTIFICATED
Instructional:

Aide - Instructional Programs
Total Non-Certificated - Insiructional Programs

Instructional Support:
Supervisors - Instructional Support Functions

Therapist/Specialist’Counselor - Instructional Support Functions

Clerical/Secretartal - Instructional Support Functions
Aide - Instructional Support Functions
Service Worker - Instructional Support Functions
Skilled Craftsman - Instructional Support Functions
Degreed Professional - Instructional Support Functions
Other Personnel - Instructional Support Functions
Total Non-Certificated - Instructional Support
Support Services:
Supervisors/Managers/Adminisirators/Support Services
Clericel/Secretarial - Support Services
Aide - Support Services
Service Worker - Support Services
Skilled Craftsman - Support Services
Degreed Professional - Support Services
Other Personnel - Support Services
Total Non-Certificated - Support Services

Total Non-Certificated

Total Regular Employees (Certificated and Non-Certificated)

Other Reported Personnel
School Board Member
Total Other Reporied Personnel

Table 20
FULL-TIME EQUIVALENTS (FTE) EMPLOYEES
LAST TEN FISCAL YEARS
{Unaudited)
{Continued)
Fiscal Year

2009 2008 2007 2006 2005
334 537 529 542 566
534 537 529 542 566
55 56 51 49 49
34 37 36 36 34
. - l i 1
19 20 19 20 21
18 18 18 20 17
126 131 125 126 122
143 129 133 129 126
208 200 194 195 192
111 104 96 101 166
219 845 364 B59 B17
93 89 84 87 92
53 39 28 20 23
23 24 24 23 24
1,550 1,530 1,423 1,423 1,440
2,210 2,198 2077 2,001 2,128
5,395 5,347 5,206 5,137 5,206
15 15 15 15 15
15 15 15 15 15
5,410 5,362 5,221 5,152 5,221

Grand Total

Source: Louisiana Department of Education Planning, Analysis, and Information Resources website.
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Table 20

Fiscal Year

2004 2003 2002 2001 2000

353 539 491 469 460
553 539 491 409 460
45 47 44 48 48
3t 33 32 32 28

- - 1 1

l 1 4 4 3

21 21 20 23 20
15 14 11 ! 1
117 116 111 109 101
124 123 78 76 76
197 189 186 185 183
154 147 75 15 72
801 786 852 855 838
93 96 110 106 99
23 13 13 11 12
22 20 10 3 3
1,414 1,374 1,324 1,314 1,283
2,084 2,029 1,926 1,889 1,844

5,079 4,928 4,691 4,634 4,583

15 15 15 15 15

15 15 15 15 13

5094 4943 4706 4649 4598

{concluded)
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ST. TAMMANY PARISH SCHOOL BOARD

Covington, Louisiana

Table 21
CAPITAT ASSET INFORMATION
Elementary Schools

Year Square Estimated

Schools Opened Footage Enrcliment Capacity
Abita Springs Elementary 1978 80,699 771 755
Abney Elementary 1964 100,728 940 950
Allen Elementary 1957 41,604 201 400
Bayou Woods Elementary 1985 101,722 79 400
Bonne Ecole Elementary 1973 83,000 764 750
Brock Elementary 1930 48,170 204 500
Chahta-Ima Elementary 1952 52,454 311 500
Covington Elementary 1956 81,561 580 600
Cypress Cove Elementary 1934 101,061 676 800
Florida Avenue Elementary 1956 80,108 570 575
Foisom Elementary 1949 76,941 496 560
Honey Island Elementary 1587 79,100 623 675
Little Pearl Elementary 2008 42,124 151 -
Lyon Elementary 1963 79,882 602 700
Madisonviile Elementary 1656 87,508 760 670
Magnolia Trace Elementary 1999 87,825 g79 950
Mandeville Elementary 1966 72,693 325 625
Pontchartrain Elementary 1994 103,318 Bl16 200
Riverside Elementary 1986 87.48% 486 8OO
Sixth Ward Elementary 1949 103,792 398 450
Whispering Forest Elementary 1989 80,028 527 600
Woodlake Elementary 1962 71,810 651 730
Totals 1,743,617 12,500 14,350

Junior High/Middle Schogls

Year Square Estimated

Schools Opened Footage Enroilment Capacity
Abita Springs Middle 1923 59,618 449 500
Bayou Lacombe Middle 1956 53,722 191 300
Boyet Junior High 1963 92,940 634 800
Carolyn Park Middle 1966 68,785 591 650
Clearwood Junior High 1978 93,561 568 650
Creekside Junior High 2002 93,790 527 600
Fifth Ward Junior High 1949 95,132 546 625
Folsom Junior High 1957 53,431 217 325
Fontainebleau Junior High 1996 133,306 801 950
Lake Harbor Middle School 2001 80,714 633 675
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ST. TAMMANY PARISH SCHOOL BOARD

Covington. Louisiana

Table 2§
CAPITAL ASSET INFORMATION
JUNE 30, 2009
{Unaudited)
{Continued)
Junior High/Middle Schooels
{Contmued)

Year Square Estimated

Schools Opened Footage Enrollment Caparity
Lee Road Junior High 1964 86,603 788 825
Little Oak Middle 1980 [11,455 985 1,025
Madisonville Jumior High 1949 79414 698 625
Mandeville Junior High 1936 97,071 641 700
Mandeviile Middle 1985 79,676 746 706
Monteleone Junior High 2005 92,406 419 500
Pine View Middle 1965 88,474 609 650
Pitcher Junior High 1964 97,500 344 350
St. Tammany Jumor High 1966 89,936 476 473
Slidell Junior High 1936 114,734 788 1,000
Tchefuncte Middie 1994 B5,667 861 875
Totals 1,867,936 12,532 13,800

High Schgols

Year Square Estimated

Schoois Opened Footage Enrollment Capacity
Covington High 1973 217,564 1,456 1,600
Fontainebleau High 1994 285,688 2,146 2,250
Mandeville High 1977 1,735,509 1,60t 1,760
Northshore High 1982 203,924 1,497 1,500
Pecarl River High 1967 128,393 495 750
Salmen High 2006 143,729 823 800
Slidell High 1949 214,433 1,594 1,900
Totals 2,929 240 9,812 10,500
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Table 21
CAPITAL ASSET INFORMATION
JUNE 39, 2009
(Unaudited)
(Continued)
Special Education
Year Square Estimated
Schools Opened Footage Enrollment Capacity
Covington Pathways 1953 50,886 28 4Q
St. Tammany Center Leased - 341 350
Operation Jumpstart Leased 12,478 170 170
Slidell Pathways 1949 - 42 50
Totals 63,364 581 610

Source: St.Tammany Pansh Schoot Board Department of Business Affairs and Louisiana
Department of Education website. Student enrollment is as of 06/30/2009
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PERCENTAGE OF FREE AND REDUCED STUDENTS IN LUNCH PROGRAM

ST. TAMMANY PARISH SCHOQI. BOARD

Covington, Louisiana

School Year

1995-2000

2000-2001

2001-2002

2002-2003

2003-2004

2004-2005

2005-2006

2006-2007

2007-2008

2008-2009

LAST TEN FISCAL YEARS

{Unaudited}

Free Reduced Total
23.02% 3.26% 28.28%
22.10% 5.46% 27.56%
23.63% 6.03% 29.66%
24.70% 3.89% 30.59%
26.61% 6.74% 33.35%
28.95% 7.08% 360.03%
20.61% 5.07% 25 68%
34.41% 7.41% 41.82%
32.95% 7.68% 40.63%
35.01% B.36% 43.37%

Source: Louisiana Departinent of Education website.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Table 23
HISTORY OF HIGH SCHOOL GRADUATES
LAST TEN FISCAL YEARS
(Unaudited)
School

Year Total

2000 1,841

2001 1,800

2002 * 1,795

2003 1,8%6

2004 1,967

2005 1,960

2006 1,994

2007 * * 2,072

2008 * kR 2,199

2009 2,115
Source: St. Tammany Parish School Board Information Technology Department.
* % Preliminary information only does not include summer school graduates.
* ok Preliminary information only does not include the dropout count.
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“Blue Bird of Happingss™
Katrina Rivers - Grade 2
Irit Sirkes - Teacher
Abney Elementary School
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

The Members of the
St. Tammany Parish School Board
Covington, Louisiana:

We have audited the financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of the St. Tammany Parish School Board
(the School Board), as of and for the year ended June 30, 2009, which collectively
comprise the School Board’s basic financial statements and have issued our report
thereon dated January 28, 2010. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable
to financial audits contained in Governmemt Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the School Board’s internal control
over financial reporting as a basis for designing our auditing procedures for the purpose
of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the School Board’s internal control over
financial reporting. Accordingly, we do not express an opinion on the effectiveness of
the School Board’s internal control over financial reporting,

Our consideration of internal control over financial reporting was for the limited purpose
described in the preceding paragraph and would not necessarily identify all deficiencies
in internal control over financial reporting that might be significant deficiencies or
material weaknesses. However, as discussed below, we idertified certain deficiencies in
internal control over financial reporting that we consider to be significant deficiencies.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions,
to prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies that adversely affects the School
Board’s ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a
remote likelihood that a misstatement of the School Board’s financial statements that is

30th Floor - Energy Centre  « 1100 Poydras Street  + New Orleans, LA 70163-3000 +  Tel: 504.569.2978
Tel: 504 837 5990 > Fax 504 834 3609

2324 Severn Avenue . Metame LA 70001
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more than inconsequential will not be prevented or detected by the School Board’s
internal control. We consider the deficiencies described in the accompanying schedule of
findings and questioned costs to be significant deficiencies in internal control over
financial reporting, indexed as 2009-1 through 2009-3.

A material weakness is a significant deficiency, or combination of significant
deficiencies, that results in more than a remote likelithood that a material misstatement of
the financial statements will not be prevented or detected by the School Board’s internal
control.

Our consideration of the internal control over financial reporting was for the limited
purpose described in the first paragraph of this section and would not necessarily identify
all deficiencies in internal control that might be significant deficiencies and, accordingly,
would not necessarily disclose all significant deficiencies that are also considered to be
material weaknesses. However, of the significant deficiencies described above, we
consider items 2009-2 to be a material weakness.

Comphliance and Other Matters

As part of obtaining reasonable assurance about whether the School Board’s financial
statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions
was not an objective of our audit, and accordingly, we do not express such an opinion.
The results of our tests disclosed one instance of noncompliance or other matters that are
required to be reported under Government Auditing Standards and which are described in
the accompanying schedule of findings and questioned costs as items 2005-4.

We noted certain other matters that we reported to the management of the School Board
in a separate letter dated January 28, 2010.

The School Beard’s response to the findings identified in our audit described in the
accompanying schedule of findings and questioned costs. We did not audit the School
Board’s response and, accordingly, we express no opinion on it.

This report is intended solely for the information and use of the Board, the School
Board’s management and federal awarding agencies and pass-through entities, such as
the State of Louisiana and Legislative Auditor’s Office, and is not intended to be and
should not be used by anyone other than these specified parties.

Postbheada, + Mt le

Metairie, Louisiana
January 28, 2010
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO
EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

AND THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

The Members of the
St. Tampmany Parish School Board
Covington, Louisiana:

Compliance

We have audiled the compliance of St. Tammany Parish School Board (the School
Board), with the types of compliance requirements described in the U. S. Office of
Management and Budget (OMB) Circular A-133 Compliance Supplement that are
applicable to each of its major federal programs for the year ended June 30, 2009, The
School Board’s major federal programs are identified in the summary of auditors’ results
section of the accompanying schedule of findings and questioned costs. Compliance with
the requirements of laws, regulations, contracts and grants applicable to each of its major
federal programs is the responsibility of School Board’s management. Our responsibility
is to express an opinion cn the School Board’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the
United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and
perform the audit to obtain reasonable assurance about whether noncompliance with the
types of compliance requirements referred to above that could have a direct and material
effect on a major federal program occurred. An audit includes examining, on a test basis,
evidence about the School Board’s compliance with those requirements and petforming
such other procedures as we considered necessary in the circumstances. We believe that
our audit provides a reasonable basis for our opinion. Our audit does not provide a legal
determination on the School Board’s compliance with those requirements.

In our opinion, the School Board complied, in all material respects, with the requirements
referred to above that are applicable to each of its major federal programs for the year
ended June 30, 2009,

[nternal Control Qver Compliance

The management of the School Board is responsible for establishing and maintaining
effective mtemal control over compliance with the requirements of laws, regulations,
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contracts, and grants applicable to federal programs. In planning and performing our
audit, we considered the School Board‘s internal control over compliance with the
requirements that could have a direct and material effect on a major federal program in
order to determine our auditing procedures for the purpose of expressing our opinion on
compliance, but not for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, we do not express an opinion on the
effectiveness of the School Board's internal control over compliance.

A control deficiency in an entity’s internal control over compliance exists when the
design or operation of a control does not allow management or employees, in the normal
course of performing their assigned functions, to prevent or detect noncompliance with a
type of compliance requirement of a federal program on a timely basis. A significant
deficiency is a control deficiency, or combination of control deficiencies, that adversely
affects the entity’s ability to administer a federal program such that there is more than a
remote likelihood that noncompliance with a type of compliance requirement of a federal
program that is more than inconsequential will not be prevented or detected by the
entity’s internal control. -

A material weakness is a significant deficiency, or combination of significant
deficiencies, that results in more than a remote likelihood that a material noncompliance
with a type of comphance requirement of a federal program will not be prevented or
detected by the entity’s internal control.

Qur consideration of the internal control over compliance was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all
deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control over compliance to
be material weaknesses, as defined above.

Schedule of Expenditures of Federal Awards

We have audited the financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the St. Tammany Parish School
Board (the School Board), as of and for the year ended June 30, 2009, and have issued
our report thereon dated January 28, 2010. Our audit was performed for the purpose of
forming our opinions on the financial statements that collectively comprise the School
Board’s basic financial statements. The accompanying schedule of expenditures of
federal awards is presented for the purposes of additional analysis as required by OMB
Circular A-133 and is not a required part of the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated, in all material respects, in
relation to the basic financial statements taken as a whole,

This report is intended solely for the information and use of the Board, the School
Board’s management and federal awarding agencies and pass-through cntities, such as



the State of Louisiana and Legislative Auditor’s Office, and is not intended to be and
should not be used by anyone other than these specified parties.
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Metairie, Louisiana
January 28, 2010



ST. TAMMANY PARISH SCHOOL BOARD
COYINGTON, LOUISIANA
Schedule of Expenditures of Federal Awards
For the Year Ended Jung 30, 2009

Federal Gramor/ Pass Through
Pass-Through Grantor/ Grantor
Program Name CFDA Number Award Number Expenditures

Project# UNITED STATES DEPARTMENT OF AGRICULTURE

Passed Through Lowisiana Department of Agriculture (USDA)

SL Food Distribuiion Program 10.550 NONE $1,025.178
Passed Through Louisiana Department of Educahion:

SL School Breakfast Program 10.553 NONE 1,704,378

SL Natienal School Lunch Pregram 10,555 NONE 5,568,004
Total - United States Department of Agriculture 8,297 560

UNITED STATES DEPARTMENT OF EDUCATION

67105 Teaching American History B4.215  U215040231 709
62210 Teaching American History 84215 NONE 4,210
62208 Teaching American History §4.215 NONE 14,530

Total - Teaching American History 19,449

Passed Through Louisiana Department of Education:

Adult Education-Stale Administered Program

61709 Adult Eduecation 84.0024  2B09-44-52 198,636
617 Aduit Education B4 002A  2800-44-52 231,558
61809 One Slop 84 DO2A  2809-13-52 J.674

Total - Adult Education 225868

215t Centwry Commynity Leaming Centers

624 21st Century CLC 84.287  28-08-CC-52 453,295
Total - 21st Century Community Learning Center 453 265

No Child Lefi Behind

30809 Title & Hetping Disadvantaged B4.010A  SOIDAOBOOLS 6,251,072
JO8ST Title I; Stirulus 84380 S180A000018 187
6,251,259
36809 Title II: Dwight D. Eisenhower B4.367A 53675080017 1,726,075
1, 726075
42609 Title il mmigrant Set Aside 84.365A  096-8352 11,872
44809 Title lll English Language Acquisition 84.365A  T365A0B0018 §9,148
101,020
38809 Tide IV: Safe and Drug Free 84.186A  QI86A080019 172,671
172,671
Total - NCLB 8,251,025

Indj wi isabilities Education Act (IDEA):
5285T IDEA B - Stimulus 84.391A  H3I91A090033 42,359
52300 Part B-Regular Education 84 327A  HO27AQ50033 7823769
6 7.866,128



ST. TAMMANY PARISH SCHOOL BOARD
COVINGTON, LOUISIANA
Schedule of Expenditures of Federal Awards
For the Year Ended Junc 30, 2009

Federal Granter/ Pass Through
Pass-Through Grantor/ Grantor
Program Name CFDA Mumber Award Number Expenditures
S08s8T IDEA Pre - Stimulus 84.392A4  H392A090082 24 561
50809 Preschool Education 84.173A  HITIADT0082 191,148
215,709
Total - IDEA 3.081,837
Vocational Education Basic Grants o States
Vic Carl Perkins c/o B4.048  28-08-02-52-C 25,782
VES Carl Perkins B4.048  28-09-02-52 333.816
Total - Vocationa! Education 359,598
[Education Technology State Grants
61609 TLTC 09 84 318x  28-09-14-52¢/o 104,900
616 TLTC C8 B4.318x  2B0B|4-52 71,097
62110 EETT 08 84.318x  28-10-49-50 19
62308 EETT '08 84.318x  28-08-49-52¢/o 15.852
621309 EETT '09 B4.318x  280949-52 55,632
Total - Education Technelogy State Grants 247,500
La Serve Commisgion.
60209 Lcam & Serve (KISS) 24004 NONE 4,564
Total - CSRP Demonstration 4,564
Math and S¢ignce Partnerships
69706 Math and Scicnce Partnerships 84.366B  06-MC-52 4,459
Foinl - Math and Science Partnerships 4,459
Advanced Plagernent Program
201 Advanced Fet Placement Program 84.330B  28.07.26-52 424
Total - Advanced Placement Program 424
Humica ati eCov
69509 Homeless Ed. Disaster Assistance §4.938  5383A0%0033 19,305
19,305
TOTAL UNITED STATES DEPARTMENT OF EDUCATION 17,667,324
UNITED STATES DEPARTMENT QF HEALTH AND HUMAN DEVELOPMENT
Passed Through the Louisiana Department of Educetion:
60107 TANF LA4 '07 (35% Federal) 93.558 28-06-35-52 200,490
60309 TANF Jobs for Ametican Graduates 93.558  28-09-JE-52 39,714
Total United States Department of Health and Heman Development 240,264

DPEPARTMENT OF HOMELAND SECURITY
82906 Disaster Grants 97.036  NONE 35,370.034
Public Assistance (Presidentially Declared Disasters)
35,370,034
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ST. TAMMANY PARISH SCHOOL BOARD

COVINGTON, LOUISIANA
Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2009

Federal Grantor/
Pass-Through Grantor/
Program Name CFDA Number

Pass Through
Grantor
Award Number

SAFE & DRUG FREE SCHQOULS AND COMMUNITIES-NATIONAL PROGRAMS

Safer 51, Tamimany Schools 84,184E
UNITED STATES D MENT OF DEFENSE

Axr Force - JROTC 12 998
Amy - JRCTC [2 998
Marines - JROTC 12 098
Navy - JROTC 12.998

Total United States Department of Defense

TOTAL EXPENDITURES OF FEDERAL AWARDS
See accompanying Notes to Schedule of Fedeml Awards

NONE

NONE
NONE
NONE
NONE

Expenditures

343,414

34414

82.860
125,806
52,385
202,067

463,118
—_——

$62,381,714



St. Tammany Parish School Board
Covington, Louisiana
Notes to Schedule of Expenditures of Federal Awards
June 30, 2009

1. General

The accompanying Schedule of Federal Awards presents the activity of all federal awards
programs of the St. Tammany Parish School Board (the School Board). The School Board
reporting entity is defined in the notes to the financial statements for the year ended June
30, 2009. All federal awards received directly from federal agencies are included on the
schedule as well as federal awards passed through other government agencies. The
following programs are considercd major federal programs for single audit purposes of the
Schoo! Board: '

School Breakfast Program (CFDA No. 10.553)

National School Lunch Program (CFDA No. 10.555)

Food Distribution {CFDA No. 10.550)

Individuals with Disabilities Education Act (CFDA No. 84.173A, 84.392A, 84.027A,
and 84.391A)

2. Basis of Accounting

Schedule of Federal Awards is presented using the modified accrual basis of accounting,
which is described in the notes to the School Board's financial statements for the year ended
June 30, 2009. Commodities received, which are non-cash revenue are valued at prices
provided by the U.S. Department of Agriculture. Any reccived but unused commodities are
recorded as deferred revenue until used.

3. Relationship to General Purpase Financial Statemenis

Federal award revenues are reported in the School Board's financial statements as follows:

Statemnent E, Federal Sources:

General Fund $ 665,428
Katrina Funds 35,370,034
Special Revenue Funds 26,126,871

Sub- total Federal Sources 62,162,333
Carryover Expenditures 219,381

Total Reported on Schedule of
Expenditures of Federal Awards $ 62,381,714

4. Loans Pavable to Federal Agency

The School Board has Federal Community Disaster Loans (the “Loan’™) of $67,843,971 as of
June 30, 2009. The terms of the Loan call for interest to accrue at rates ranging from 2.67% to
3.12% annually to be repaid with the principal when the Loan becomes due in 2011.
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St. Tammany Parish School Board
Covington, Louisiana
Notes to Schedule of Expenditures of Federal Awards
' June 30, 2009

5. Relationship to Federal Financial Reports

Amounts reported in the Schedule of Federal Awards agree with the amounts reported in
the related federal financial reports, except for the amounts in reports submitted as of a date
subsequent to June 30, 2009, which will differ from the schedule by the amount of

receivable as of June 30, 2009, liquidated to the dates of the reports.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Schedule of Findings and Questioned Costs

Year Ended June 30, 2009

(1) Summary of Auditors’ Results

(a) The type of report issued on the financial statements: unqualified opinion
(b) Reportable conditions in interna! control were disclosed by the audit of the financial
statements: yes Material weaknesses: yes
(¢) Noncompliance which is material to the financial statements: no
(d) Reportable conditions in internal control over major programs: none reported
Material weaknesses: no
(e) The type of report issued on compliance for major programs: ungualified opinion
(f) Any audit findings which are required to be reported under Section 510(a) of OMB
Circular A-133; no
(g) Major programs:
Louisiana Department of Education:
School Breakfast Program — CFDA No. 10.553
National School Lunch Program — CFDA No. 10.555
Individuals with Disabilities Education Act - CFDA Nos. 84.391A and
84.027A
Preschool Program — CFDA Nos. 84.393A and 84.173A
Louisiana Department of Agriculture:
Food Distribution Program — CFDA No. 10.550
(h) Dollar threshold used to distinguish between Type A and Type B programs:
31,871,451
{1) Auditee qualified as a low-risk auditee under Section 530 of OMB Circular A-133:

yes

(2) Findings Relating to the Financial Statements Reported in Accordance with

Government Auditing Standards:
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Schedule of Findings and Questioned Costs

Year Ended Junc 30, 2009

Finding 2009-01

MUNIS Ceonversion

Condition. The School Board underwent a system conversion in 2009. We noted
conditions that indicated weaknesses in the School Board’s information technology
change management and access general controls which also impacted its financial
controls.

Criteria: The School Board has general controls over information technology.
General controls are policies and procedures that relate to many applications and
support the effective functioning of application controls by helping to ensure the
continued proper operation of information systems. General controls commonly
include controls over data center and network operations; system software acgquisition
and maintenance; access security; and application system acquisition, development,
and maintenance. General controls as well as financial reporting contrels should be
adequate to provide for timely processing of information and prevention and/or
identification of any issues.

Effect: As a result of the impact of the above, delays occurred in the timely
completion of bank account reconciliations.

Cause: The School Board does not have a formalized change management process
whereby all tasks impacting all steps to be performed was not outlined and/or staffed
accordingly, key functions are tested prior to implementation and/or timelines are
managed /met to achieve financial control objectives.

Recommendation: The School Board needs to establish a change management process
for future system conversions and provide for adequate staffing. Specifically related
to the above items, the bank reconciliation process was resolved subsequent to vear
end.

Agency Response: The School Board is in the process of resolving the software issue
with the preparation of bank reconciliations.  All bank reconciliation issues will be
corrected by March 31, 2010 and all future bank reconciliations will be prepared in a
timely manner.
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ST. TAMMANY PARISH SCHOOL BOARD
Covingten, Louisiana

Schedule of Findings and Questioned Costs

Year Ended June 30, 2009

Finding 2009-02

Property Conversion Impact

Condition: As previously described, the School Board underwent a system
conversion in 2009. We noted conditions that indicated weaknesses in the School
Board’s information technology change management processes. As part of the
system conversion, the School Board uploaded the data file for fixed assets which
was inadvertently incorrect. In addition, depreciation was not properly recorded in
prior years.

Criteria: The School Board has general controls over information technology.
General controls are policies and procedures that relate to many applications and
support the effective functioning of application controls by helping to ensure the
continued proper operation of information systems. General controls commonly
include controls over data center and network operations; system software acquisition
and maintenance; access security; and application system acquisition, development,
and maintenance. General controls as well as financial reporting controls should be
adequate to provide for timely processing of information and prevention and/or
identification of any issues. The School Board should have a system of internal
accounting control, which provide for the proper accounting and financial reporting
for capital assets.

Effect: The School Board recorded significant adjustments to correct the data upload
file related conversion of the system, as well as adjust accumulated depreciation from
prior years.

Cause: The School Board’s policies and procedures did not provide for adequate
oversight of depreciation calculation and system conversion to ensure the data was
converted accurately.

Recommendation: The School Board should develop policies and procedures to
adequately ascertain that information related to system conversions is accurate and
complete.

Agency Response: The School Board was able to correct the fixed asset errors before
the issuance of the audit report. The net effect of the fixed asset error was immaterial
to the financial statements as it was less than one percent of total net assets. All
fixed assets information is reported correctly in the financial statements for the year
ended June 30, 2009.
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Schedule of Findings and Questioned Costs

Year Ended June 30, 2009

Finding 2009-03

Payroll

Condition: We noted conditions that indicated weaknesses in the School Board's
information technology general controls relating to access security.

Criteria: The School Board has general controls over information technology.
General controls are policies and procedures that relate to many applications and
support the effective functioning of application controls by helping to ensure the
continued proper operation of information systems. General controls commonly
include controls over data center and network operations; system software acquisition
and maintenance; access security; and application system acquisition, development,
and maintenance.

FEffect: A School Board employee inadvertently changed a setting on the employee
benefits deduction changing the deduction from pre tax to post tax resulting in a
substantial overpayment of withholdings.

Cause: The School Board did not have adequate policies and procedures in place to
ensure access was properly restricted within the payroll module and changes were
properly reviewed.

Recommendation: The School Board should consider developing exception reports
that are periodically generated to show changes made and document the review
performed by the Executive Management team and/or the Board.

Agency Response: The School Board has implemented new software effective April
1, 2009. This error occurred prior to the implementation of the new software. The
new software has audit trails and exception reports that prevent these types of errors
from occurring. New procedures have been established in the accounting department
relating to review and documentation, so that this type of error does not occur in the
future.

14
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ST. TAMMANY PARISH SCHOOL BOARD
Covington, Louisiana

Schedule of Findings and Questioned Costs

Year Ended June 30, 2009

Finding 2009-04

Timely Issuance of the Comprehensive Annual Financial Report

Condition: The School Board underwent a system conversion in 2009 coupled with
the departure of the Director of Business Affairs in the middle of the audit
engagement led to the delay of issuing the report on time.

Criteria: The School Board and the Accounting Department should have adequate
support and help to prepare the necessary information to timely issue the
Comprehensive Annual Financial Report.

Effect: The delay in providing adequale support resulted in requesting an extension
for completing the Comprehensive Annual Financial Report.

Cause: The School Board lost key personnel during the audit engagement along with
the system conversion delayed the issuing of the Financial Statements.

Recommendation: The School Board should consider obtaining adequate support and
help for preparation of the Financial Statements. Also with growth in School Board
over past few years, re-assessment of skill sets and level of personnel needed in the
Accounting department needs to be re-assessed.

Agency Response: The main cause of the delay in the financial statements was the
sudden departure of the Director. The duties of the Director were assumed by the
Chief Accountant who is mainly responsible for the preparation of the financial
statements. The Schocl Board is in the process of replacing the Director and has
hired an additional supervisor to assist with the accounting duties for the School
Board. The School Board will be able to issue the financial statements in a timely
manner in the future.

Findings and Questioned Costs relating to Federal Awards: none
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January 28, 2010

The Members of the
St. Tammany Parisk School Board
Covington, Louisiana:

In planning and performing our audit of the basic financial statements of St. Tammany Parish School Board (the
Organization) as of June 30, 2009, we considered the Organization’s internal contro! in order to determine our
auditing procedures for the purpose of expressing an opinion on the financial statements and not to provide
assurance on internal control. Accordingly, we do not express an opinion on the effectiveness of the
Organization’s internal control.

However, during our audit, we became aware of several matters that are opportunities for strengthening internal
controls and operating efficiency. We previously reported on the Organization’s internal control in our report
dated January 28, 2010. This letter does not affect our report dated January 28, 2010 on the financial statements
of the Organization.

We will review the status of these comments during our next audit engagement. We have already discussed
these comments and suggestions with Organization personnel and we will be pleased to discuss these comments

in further detail at your convenience to perform any additional study of these matters, or to assist you in
implementing the recommendations. Our comments are summarized as follows:

Carrent Year Findings:

Compliance with internal Control Polices

Observation:

Gver the course of testing, we identified inconsistencies with following procedures as implemented by
the Board. We noted missing appropriate approval on one repairs invoice. We also noted that approved
employee hire recommendation forms andfor contracts could not be located in employee personnel files.
We noted approval was not properly documented over all journal entries prior to their posting to the
general ledger.

Recommendation:

We recommend that management reinforce policies and procedures to document all appropriate
approvals and keep appropriate documentation in personnel files.
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Executive Department Activity

Observation:

Generally, in most governments, the expenditures incurred by those in the Executive Department are
generally sensitive in nature due to the public accountability of that office to tax payers. In addition,
personnel in the Executive Department generally set policy, monitor policy and enforce policy which can
conflict with the role of subordinates in the processing of transactions.

The School Board should implement a policy regarding nature of expenses and/or define approval levels
for the nature of certain expenditures,

Recommendation:
We recommend that procedures be established to define approval and nature of allowable non routine
expenditures.

Timely Reporting of Fraud

Gbservation:

The School Board experienced two instances of theft by employees in 2009 and did not report the
instances of fraud identified internally to the appropriate parties. The School Board as a governmental
entity follows certain state statutes including R.S. 24:523. An agency head of an auditee who has actual
knowledge of any misappropriation of the public funds or assets of his agency shall immediately notify,
in writing, the legislative auditor and the district attorney of the parish in which the agency is domiciled
of such misappropriation. The district attorney, or other prosecutorial agency, notified of such
misappropriation may request audit assistance from the legislative auditor with respect to the
misappropriation. In June 2009, an investigation was held in which the school bookkeeper at Magnolia
Elementary School was found taking funds. The bookkeeper admitted to taking the funds in the amount
of $2,816.67. The employee repaid the stolen funds and was terminated from the School System. The
security officers in charge of investigations have been instructed to give copies of investigation reports to
the Superintendant and the Director of Business Affairs when instances of theft occur. The proper
authorities will be notified when these reports are received for all future frauds committed by employees.

The School Board should review their own policies and procedures in accordance with State Statutes and
to provide training to ensure compliance.

Prior Year Findings Still Applicable:
Journal Eniries
Observation:

We noted that during walkthroughs and testing of internal controls that not all journal entries have
evidence of the review approval.
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Recommendation:

We recommend that management establish procedures whereby all journal entries, including year end
government-wide journal entries, have evidence of the approval of the reviewer. Journal entries should
be reviewed by someone other than the preparer.

Status: Not resolved

The aftached Schedule reflects that status of prior year comments. We wish to thank the Chief Accountant and
the Accounting Department personnel for their support and assistance during our audit.

This report is intended solely for the information and use of the School Board, the School Board’s management,
and federal awarding agencies and pass-through entities, such as the State of Louisiana and the Legislative
Auditor’s Office, and is not intended to be and should not be used by anyone other than these specified parties.
However, under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a
public document.

Very truly yours,



Schedule
Status of Prior Year Comments

Bank Recaonciliations

Bank reconciliations are prepared monthly on all accounts and utilized as a management tool for financiaf
accountability. The account and balances in question are immaterial but were recognized as part of the
reconciliation process. The School Board’s payroll account is a zero balance account whereas all funds are
transferred to the account on the day that the payroll i1s run and thus once all checks are cleared should have no
balance remaining. Therefore, any remaining balances are most likely the result of payroll checks that were
issued and subsequently discovered to be lost by payee and voided. In July 2008, the School Board began
implementation of a new software system that includes a reconciliation module as well as other cash
management tools. The payrcll modules are anticipaied to go live on or about the first of the year in 2009. Iris
also anticipated at that time that we would research any reconciling items and if necessary, remove any items
such as the stale checks noted.

Status: Repeated in A-133 reports

Journal Entries

The School Board has in place procedures for preparing, review, approval, and posting of journal entries and
we agree that all journal entries should have evidence of approval by an independent approver. The general
ledgers are the primary charge of the accounting department and specifically the Chief Accountant. Journal
entries are prepared by the accounting staff as necessary at the request of supervisors and the chief accountant
as she deems necessary in the normal course of conducting School Board business transactions. The journal
entries mentioned here are the result of year-end type closing entries and/or entries necessary for preparing the
government-wide financial reports. Government-wide reports are prepared on a different basis of accounting
then the fund accounting utilized for the general ledgers. Due to the complexity of these types of journal
entries, they are prepared by the Chief Accountant instead of her staff. The Chief Accountant’s dutics are
separated from the day-to-day transactions. The government-wide financial statements along with the
corresponding reconciling schedules are subject to review of the Chief Accountants immediate supervisor, and
we feel additional approval should not be necessary. However, as an abundance of caution, in subsequent
transactions, we will have the journal entries prepared by staff and the Chief Accountant will approve them as a
“normal” type journal entry and all journal entries will thus be independently approved.

Status: Repeated

Exccutive Department Activity

All expenditures of the executive office are performed in the nonmal course of conducting official business of
the School Board. These expenditures are subject to the constraints of the Board authorized budgets, state law
pertaining to purchasing requirements, and in accordance with OMB Circular A-87 for allowable expenditures.
All expenditures of the executive office are reviewed by the School Board Secretary before submission to the
Department of Business Affairs for recording. The Board Secretary prepares a summary of these expenditures
and this summary is subject to review by members of the Board if it feels necessary. In future months, we will
begin including a copy of this summary in the monthly packet of information sent to the Board President for his
TeViEW,

Status: Repeated

-4-



Schedule
Status of Prior Year Comments

Grants

The initial draft of schedule of federal expenditures was prepared based upon the most currently available
information in the general ledger system and this report was prepared in the midst of a conversion to a new
financial reporting package. In addition, a “summary update™ of all grants is prepared and sent to supervisors
for monitoring purposes of grants and corresponding budgets and expenditures at least two times during the
year. Subsequent to the report in question being prepared, adjustments were needed based upon more current
information and particularly additional receipts of Federal Emergency Management Agency project work
orders. We regret that this occurred and hope that with the completion of the new software implementation this
will not reoccur.

Status: Resolved.

Budget Monitoring

Budgets are prepared annually on all legally required funds of the Schoel Board and adopted in accordance with
State of Louisiana budget laws. Construction funds and special revenue funds are subject to these and other
provisions as well as the General fund and Debt Service funds. Amendments to the budgets are prepared and
approved as needed to meet the 5% provision of the States budget requirements and a final amendment was
prepared and approved in the May 2008 Board Meeting. Subsequent to the May meeting, but prior to close out
of the year end, it became apparent that certain Federal grants related to FEMA and other State grants would
nat meet expected budget projections. These grants are expenditure driven and receipts are determined by
reimbursement approvals from those expenditures. Thus, any unexpected shortfall in revenue is the result of an
offsetting unexpected reduction in expenditure. In the futire we will attempt to monitor these projects more
closely to ensure any amendments needed could be reviewed and approved prior (o year end closeout.

Status: Resolved.



Attachment
Management’s Responses

Compliance with Internal Control Policies

The School Board has in place policies and procedures for the approval of invoices.  All
purchase orders and invoices are approved by appropriate School Board supervisors and
administrators. The one invoice selected that was not approved was an isolated incident.
The School Beard will obtain approvals on all invoices before payment in the future.

The School Board also has in place procedures for preparing, review, approval, and
posting of journal entries. The journal entries mentioned here are a result of year-end
type closing entries and/or entries necessary for the preparation of the govemnment-wide
financial statements. These entries arc prepared by the Chief Accountant and reviewed
by the Director of Business Affairs. The Director of Business Affairs resigned before
the completion of these entries and was not replaced until after the financial statements
were complete.  The Chief Accountant assumed the duties of the Director during the
interim; as a result no Director approval was available for these journal entries. In the
future, the School Board will have the Director of Business Affairs approve all entries
prepared by the Chief Accountant.

The School Board has policies and procedures in place relating to hiring of employees.
All employee files should contain the necessary documentation as required by School
Board policy ircluding recommendation forms and contracts when applicable. In the
future, the School Board wiil continue to make sure all employee files are complete and
accurate.

Executive Department Activity

All expenditures of the executive office are performed in the normal course of conducting
offtcial business of the School Board. These expenditures are subject to the constraints
of the Board authorized budgets, state law pertaining to purchasing requirements, and in
accordance with OMB Circular A-87 for allowable expenditures. All expenditures of the
executive office are reviewed by the School Board Secretary before submission to the
Department of Business Affairs for payment. Revised policies and procedures will be
implemented in the near future for the monitoring and approval of executive
expenditures.

Timely Reporting of Fraud

The School Board did repert the two instances of fraud to the appropriate local officials
when the incidents occurred and notified the Louisiana Legislative Aunditor of the fraud
by letter in December 2009 before the issuance of the report. The School Board will
make every effort to timely comply with the requirements of R.S. 24:523 in the future.
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Independent Accountants’ Report
On Applying Agreed-Upon Procedures

To the Members of the
St. Tammany Parish School Board
Covington, Louisiana:

We have performed the procedures included in the Louisiana Governmental Audit Guide and
enumerated below, which were agreed to by the management of the St. Tammany Parish School
Board (the School Board) and the Legislative Auditor, State of Louisiana, solely to assist users in
evaluating management’s assertions about the performance and statistical data accompanying the
annual financial statements of the School Board and to determine whether the specified schedules
are free of obvious errors and omissions as provided by the Board of Elementary and Secondary
Education (BESE) Bulletin. This agreed-upon procedures engagement was performed in
accordance with standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of the specified users of the report.
Conscquently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information
and are as follows:

General Fund Instructionaf and Support Expenditures and Certain Local Revenue Sources

Scheduje 1

1) We selected a random sample of 25 cash receipts and 25 disbursement transactions and
reviewed supporting documentation to determine if the sampled receipts/disbursements
are classified correctly and are reported in the proper amounts for each of the following
amounts reported on the schedule:

» Total General Fund Instructional Expenditures,

» Total General Fund Equipment Expenditures,

s Total Local Taxation Revenue,

* Total Local Earnings on Investment in Real Property,
» Total State Revenue in Licu of Taxes,

» Noppublic Textbook Revenue, and

¢ Nonpublic Transportation Revenue.

We noted no exceptions .
.
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Education Levels of Public School Staff (Schedule 2)

2.

We reconciled the total number of full-time classroom teachers per the schedule
“Experience of Public Principals and Full-time Classroom Teachers™ (Schedule 4} to
the combined total number of full-time classroom teachers per this schedule and to
school board supporting payroll records as of Gctober 1, 2008 respectively.

Number of teachers per Schedule 4 3,046
Number of teachers per Schedule 2 2,666
Difference 380

The differences relate to the timing the School Board’s IT department prints the
report to support the schedules. The Department of Education obtains the
information as of October i. By the time the testing is performed, the IT
department cannot go back to that certain point in time and print the support that
agrees (o the schedules reported (o the Department of Education. Management’s
response is to ensure reports are printed out on Octocber 1 that agree to the
schedules previded to the Department of Education and maintain the records for
the following agreed upon procedures testing.

We reconciled the combined total of principals and assistant principals per the schedule
“Experience of Public Principals and Full-time Classroom Teachers” (Schedule 4) to
the combined total of principals and assistant principals per this schedule.

Number of principals and assistant principals per Schedule 2 129
Number of principals and assistant principals per Schedule 4 125
Difference 4

The differences relate to the timing the School Board’s IT department prints the
report to support the schedules. The Department of Education obtains the
information as of October 1. By the time the testing is performed, the IT
department cannot go back to that certain point in time and print the support that
agrees to the schedules reported to the Department of Education. Management’s
response is to ensure reports are printed out on October 1 that agree to the
schedules provided to the Department of Educaiion and maintain the records for
the following agreed upon procedures testing.

We obtained a list of full-time teachers for four schools, principals, and assistant
principals by classification as of October 1, 2008 and as reported on the schedule. We
were traced a random sample of 25 teachers to the “Data Verification Report” and
determine if the individual’s education level was properly classified on the schedule,
We obtained a listing of principals and assistant principals as of Octaber 1, 2008 and as
reported on the schedule.

We noted no exceptions.



Number and Type of Public Schools (Schedule 3)

5.

We obtained a list of schools by type as reported on the schedule. We compared the list
to the schools and grade levels as reported on the Title 1 Grants to Local Educational
Agencies (CFDA 84.010) application.

We noted no exceptions.

Experience of Public Principals and Full-time Classroom Teachers (Schedule 4)

6.

We obtained a list of full-time teachers by classification as of October 1, 2008 and as
reported on the schedule and traced the same sample used in procedure 4 to the “Data
Verification Report” to determine if the individual’s experience was properly classified
on the schedule. We obtained a listing of principals and assistant principals as of
October 1, 2008 and as reported on the schedule.

We noted no exceptions.

Pubiic School Staff Data (Schedule 5)

7.

We did obtain a list of all classroom teachers including their base salary, extra
compensation, and ROTC or rehired retiree status as well as full-time equivalent as
reported on the schedule and trace a random sample of 25 teachers to the individual’s
personnel file and determined if the individual’s salary, extra compensation, and full-
time equivalents were properly included on the schedule.

We noted no exceptions.
We recalculated the average salaries and full-time equivalents reported in the schedule.

We did recalculate the average salaries as reported on the schedule; however, the
amounts recalculated did not total the amount on Schedule 5. The average salaries
recalculated based on the support provided did not agree to the amounts provided
to the Department of Educatien. The Department of Education obtains the
information as of October 1. By the time the testing is performed, the IT
department cannot go back to that certain point in time and print the support that
agrees to the schedules reported to the Department of Education. Management's
response is to ensure reports are printed ont on October 1 that agree to the
schedules provided to the Department of Education and maintain the records for
the following agreed npon procedures testing.

Class Size Characteristics {Schedule 6)

9.

We did obtain a list of classes by school, school type, and class size as reported on the
schedule and were unable to reconcile school type classifications to Schedule 3 data as
obtained in procedure 5. We were able to trace a random sample of 10 classes to the
October 1, 2008 roll books for those classes and determined if the class was properly
classified on the schedule.

We noted no exceptions.



Louisiana Educational Assessment Program (LEAP) for the 21% Century (Schedule 7)
10. We obtained test scores as provided by the testing autherity and reconciled scores as

reported by the testing authority to scores reported in the schedule by the School Board.

We noted no exceptions.

The Graduation Exit Exam for the 217 Century (Schedule 8)

11. We obtained test scores as provided by the testing authority and reconciled scores as
reported by the testing authority to scores reported in the schedule by the School Board.

We noted no exceptions.

The iILEAP Tests (Scheduies %a and 95)
12. We obtained test scores as provided by the lesting aunthority and recenciled scores as
reported by the testing authority to scores reported in the schedule by the School Board.

We noted no exceptions.

We were not engaged to, and did not perform an examination, the objective of which
would be the expression of an opinion on management’s assertions. Accordingly, we
do not express such an opizion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended sclely for the use of management of the School Board, the Louisiana
Departivent of Education, the Louisiana Legislature, and the Legislative Auditor, State of
Louisiana, and should not be used by those who have not agreed to the procedutes and taken
responsibility for the sufficiency of the procedures for their purposes. Under Louisiana
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public
document. : -

’pos;f/ﬂ"hwm&ﬂr' U&ﬂt( w-’f'”(.

January 28, 2010



ST. TAMMANY PARISH SCHOOL BOARD
COVINGTON. LOUISIANA

Schedules Required by State Law {R.S. 24:514 - Performance and Statistical Data)
As of and for the Year Ended June 30, 2009

Schedule 1 - General Fund Iunstructional and Swpport Expenditures and Certzin Local
Revenue Sources

This schedule meludes general fund instructional and equipment expenditures. It also contains
local taxation revenue, earnings on investments, revenue in lisu of taxes, and nonpublic textbook
and transportation revenue. This data is used etther in the Minimum Foundation Program (MFP)
formula or is presented annually in the MEFP 70% Expenditure Requirement Report.

Schedule 2 - Education Levels of Public School Staff

This schedule includes the certificated and uncertificated nwmber and percentage of full-time
classroom teachers and the number and percentage of principals and assistant principals with less
than a Bachelor's; Master's; Master's +30; Specialist in Education; and Ph. D or Ed. D. degrees.
This data is currently reported to the Legislature in the Annual Financial and Statistical Report
(AFSR).

Schedule 3 - Number and Type of Public Schools

This schedule includes the number of elementary, middle/junior high, secondary and combination
schools in operation during the fiscal year. This data is currently reported to the Legislature in the
Annual Financial Statistical Report (AFSR).

Schedule 4 - Experience of Public Teachers and Full-time Classroom Feachers

This schedule includes the number of years of experience in teaching for assistant principals,
principals, and full-time classroom teachers, This data is currently reported to the Legislature in
the Annual Financial and Statistical Report (AFSR).

Schedule § - Public School Staff Data

This schedule includes average classroom teachers’ salary using full-time equivalents, including
and excluding ROTC and rehired retiree teachers, This data is currently reported to the
Legislature in the Annual Financial and Statistical Report (AFSR).

Schedule 6 - Class Size Characteristics

This schedule includes the percent and number of classes with student enrollment in the fol]owiﬁg

ranges: 1-20, 21-26, 27-33, and 34+ students. This data is currently reported to the legislature in
the Annuzal School Report {ASR).



Schedule 7 - Louisiana Educational Assessment Program (LEAP)

This schedule represents student performance testing data and includes summary scores by
district for grades 4 and 8 in each category tested. Scores are reported as Advanced, Proficient,
Basic, Approaching Basic, and Unsatisfactory. This schedule inclndes three years of data.

Schedule 8 - The Graduation Exit Exam

This schedule represents student performance testing data and includes summary scores by
district for grades 10 and 11 in each category tested. Scores are reported as Advanced, Proficient,
Basic, Approaching Basic, and Unsatisfactory. This schedule includes thres years of daza.

Schedules 9a and 9b - The iLEAP Tests

This schedule represents student performance testing data and includes a summary score for
grades 3, 5, 6, 7and 9 for each district. The summary score reported is the National Percentile
Rank showing relative position or rank as compared to a large, representative sample of students
in the same grade from the entire nation. This schedule includes one year of data.



$1 Tammany Parish School Board
General Fund Instructional and Support Expenditures and
Certain Local Revenue Sources

For the Year Ended June 30, 2008-200%

General Fund Instructionat and Equipment Expenditures

General Fund Instructional Expenditures:
Teacher and Student interaction Activities:
Classrocm Teacher Salaries
Gther Instructional Staff Activities
Employee Benefits
Purchased Professional and Technical Sefvicies
Instructional Materials and Supplies
Instructional Equipment
Total Teacher and Student Interaction Activities

Otther Instructional Activities

Pupil Support Activities
Less: Equipment for Pupil Support Activities
Net Support Activilies

Instructional Staff Services
Less: Equipment for Instruchonal Staff Services
Net instructional Staff Services

School Administration
Less: Equipment for Schoot Administration
Net School Adminisiration

Tetal General Fund Instructional Expenditures
Total General Fund Equipment Expenditures

Certain Local Revepue Sources
Lecal Taxation Revenue:
Constitutional Ad Valorem Taxes
Renewable Ad Valorem Taxes
Cebt Service Ad Valorem Taxes
Up to 1% Collections by the Sheriff on Taxes Cther Than School Taxes
Sales and Uses Taxes
Total Local Taxation Revenue

Local Eamings on Investments in Real Property:
Eamings from 16th Section Property
Eamings from Other Real Property
Total Locat Earnings on Investments in Real Property

State Revenue in Lelu of Taxes:
Revenue Sharing - Constitutional Taxes
Revenue Sharing - Other Taxes
Revenue Sharing - Excess Portion
Other Revenue in Lieu of Taxes
Total State Revenue in Lieu of Taxes

Non Public Textbook Revenue

Non Public Transportation Revenue

130,213,231
21,082,003
56,283,258
492,404
3,517,501
1,022,768

213,011,165

404,776 404,776
13,066,630
(13,880)

13,052,950
11,472,004
(7,292

11,471,712
20,747 572
(566,862)

20,180,710

237,840,603

3,367,329

5,222,340

60,241,561

30,091,690

2120777

77,359,837

775.045.205

0

0

0

160,618

1,810,758

0

0

1,071,376

181,148

472,383

———s

Schedule 1§



%000 |0 %0000 |6ZL %000 |0 %00'00L 9992 1ej0L
%000 |0 %GL L 0l %000 |0 %2890 8 'q p3 0°Q Ud
%000 |0 %86 9 6 %000 |0 %120 Bl UohESnp3 Uf isiiefads
%000 |0 %BL P I %000 |0 %G8 9ET Og+ ao1beg s orep
%000 |0 %50 Lt <6 %000 |0 %89 08 818 eaifag sadsEp
%000 |0 %000 0 %000 |0 %52 85 6361 gaibaq sjopyoeg
%000 |0 %000 0 %000 |0 %Ee 0 ] s2.65Q 50/5408Q € UBY] $557]
uZdlad JIQUINN juadlad| Jsquini Wadiad JegLUnN Wadlad JIQUINN Eommﬁwo
palEoyIaoln peIEaIND pajEDILIEdUN PHREYINED)
. |edioulid Jueisissy ¥ sledouug $19L088 | WDOISSE}Y) StllL [Ind

Z o;mpayag

2002 '} 4000120 JO 8Y

LIS 100428 9)qnd JO §{3A37 [EUONEINPT
pieog j00YIS YsSed Auswiwe] g




Schedule 3
St. Tammany Parish School Board
Number and Type of Public Schools
For the Year Ended June 30, 2009

Type Numnber
Elementary 35
Middle/Jr. High 9
Secondary 8
Combination 3
Total 55

Note: Schools opened or closed during the fiscal year are included in this schedule
Combination schools; Covington Pathways, Slidell Pathways and Operation Jumpstart



§t. Tammeny Parish School Board Schedute 4
Exparience of Public Principats and Full Time Classroom Teachers
As of Qotober 1, 2008

o1 Yr, 23Y¥re. | 410Yrs. | 1114 Yre. | 1519 ¥ra | 20-24 ¥rs, | 25+ Yrs. Tolal
Asskslart Principas 0 ¢ 3 14 1q|: 15 27 70
Frincipals D 0 1 [} I 12 29 B5
Ciassroom Teachers 179 191 B12 40@} 478] 333 647 3,046
Total 179] 191 818 426 495 351] 103 2171




51. Tammany Parish School Boerd
Public School Staff Data
For the Year Ended June 30, 2009

Classroom Teachers

All Classroom Excluding ROTC
Teachers and Rehired Retirees

Average Classroom
Teachers Salary $51,778 $51.744
Ingluding Extra Compensation
Average Classroom
Teachers Salary $51,123 51,091
Excluding Extra Compsnsation
Number of Teacher Full-ime
Equivalents (FTE's) used in 2,608 2,594
Computation of Average Salaries

Schedule 5

Note: Figures reported include all sources of unding (L.e. Federat, Statle and Local} but exclude employss
bonefits. Generally, retired teachers rehired to teach receive lass compensetion than non-retired toachers

and ROTC teachers racoive mord compensation because of federal supplemant. Tharefore, these
teachers are excluded from tha computation In the last column. This schedule excludes day-to-day
substitutes and temporary employees.

10712009
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. 5t Tamwany Parish School Board
Fhe Graduate Exil Exam for the 2151 Century
Fiscal Year Ended June 30, 2009

Schedule §
Dsirlgt Achievernent ENGLISH LANGUAGE ARTS
Lavel Aastils 2009 2005 2007 Z008 ESRE]
Sludents Murnher | Percent | Number | Percent | Number | Parcent | Number | Parcent | Number | Percent
Grade 10
[Advanced 57] 2.44% B 2.25% 581 245% 82| 334% 70! 2.83%)
}_li_aster\[.fFrOﬁCienl 395 16.89%} 387 16.14% 363! 15.80% 56501 22.41% 8977 2820%
Basic 1234} 52.78% 1259( 52.50% 1219; 50.60% 12B8| 5240% 1210]  48.55%
Approaching Basic 4831 20.62% 457] 19.06% 482§ 20.42% 387} _19.77%! 358]  14.48%;
Linsatsfactory 170} 7.27% 241 10.05% 256] 10.68% 1451  6074% 137 5.51%
Toal]  2338]100.00%{  "2398[100.00%]  2400{100.00%|  24541100.00%( 24727 100.00%]
Dstrict Achieverment SCIENGE
Lavel Rasults 2009 2008 2007 2006 2005

[Studenis Nurmber | Parcent { Nurmber § Perent | Number | Percent | Number | Parcem | Number | Percam
Grade 11 ) '
Advanced 180] 798% 122| 549 176 7.58% 118]  5.36% 156].. 7.26%
{MasteryPrafiiant 561] 24.86%, 473 18.59% 566] 24.38% 481} 20.76% 563] 26.21%
Basic 1031} 44.79% 1034] 46.53% 93 42.76%l 1014] 45.66%] 16| 4284%

proaching Basic 3311190.23% 467] 2. 2% 404] 17.40% 457] 20.58% 378| 17.60%
Unsatisiactory 174l 271% 186 B.37% 1831 7.88% 170 7.85% 135 5.25%

Total 225711 00.00%) 2272] 100.00% 2322| 100.00% 22241100007 2148} 100.00%




S1. Tammany Perish Schoc! Board
The Graduate Exit Exam for the 21st Century
Flscal Year Ended June 20, 2008

Schedulz &
Dsbict Achlevement MATHEMATICS
Leve] Resulls 2009 2008 2007 2006 2005
Students Number | Percent | Number | 'Parcent | Number | Percanl { Nurnber | Parcent { Mumbar | Percent
Grade 10 N
Advanced 32| 16.35% 37/ 18.73% 207 12.15% 3411 13.88%)] 301} 12.23%)
Mastery/Eroliclent 4491 198,22%: 422! 17.61% 505] 20.65% 552 22,48%, 6101 24.78%)
Basgic 1060! 46.33% 995) 41,53% 1007 40.04% 1000 40.72% 1043) 42.36%i
gmroamg Basic 2765 11.82%) 309F 12,90% 332) 13.54% 319] 12.99%) 245]  9.95%)
Unsatistattory 148|  6.38% g_Q_:_i 12.23% 3100 12.65% 244]  9.93%| 263| 10.68%;
Total 2336 100.00% 2398 100.00%q 24451 100.00% 2456{ 100.00% 2462( 100.00%
Dstriet Achievernsnt SOCIAL STUDIES
Lavei Hesults 20609 2008 2007 2006 2005
Sludenis Number | Percent | Numbar | Percent | Nurnber | Percant { Numberj Parcent ] Number | Percent
Grade 11
Advanced 5] 2.26% 32]  1.449 B89 2 98%) 27 1.22% 47 2.19%
Mastery/Proficient J6E| 16.30% 358 16.10% 358 15.48%) 3081 J3.87% 405 18.88%
Bask 1311} 58.06%]  13d47] 60.59%(  128¢7] 55.50% 1426] 64.21% 1266] 59.02%
Approaching Basls A25F 14.39%) 3501 15.74% 428] 18.46% 25 14.63% 081 14.36%
Unsatistactory 203 8.59% 136] 6G.12% 176 7.59% 135 8.08% 113  5.55%
Total | 2268] 100.00%) _ P22a| 10G.00%] . 2319] 100.00%| 2221 | 100.00%] 2145 100.00%
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