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Board Members 
Claibome Parish School Board 
Homer, Louisiana 

We have audited tiie accompanying financial statements of the govemmental activities, each major fund and the 
aggregate remaining fimd information of Claibome Parish School Board, as of and for the year ended June 30, 
2010, which collectively comprise the School Board's basic financial statements, as listed in the table of 
contents. These financial statements are the responsibility of the School Board's management Our 
responsibility is to express opinions on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Gnvemment Auditing Standards, issued by 
the Comptroller General of the United States. Those standards require that we plan and perfomi the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit 
includes consideration of intemal control over financial reportmg as a basis for designing audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
School Board's intemal control over financial reporting. Accordingly, we express no such opmion. An audit 
also includes examining, on a test basis, evidence supporting the amoimts and disclosures in the financial 
statements, assessing the accounting principles used and significant estimates made by mana^ment, as well as 
evaluating the overall financial statement presentation. We beIiê % that oiu* audit provides a reasonable basis for 
our opinions. 

In our opinion, tfie financial statements referred to above present feirly, in all material respects, tiie respective 
financial position of the govemmental activities, each major fund, and tiie ag^gate remaining fimd information 
of the School Board as of June 30,2010, and the respective changes in financial position for the year then ended 
in confomiity vritii accounting principles generally accepted in tibe United States of America. 

In accordance with Govemment Auditing Standards^ we have also issued our report dated E>ecember 10, 2010 
on our consideration of tiie School Boards intemal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and otiier matters. The 
purpose of that report is to describe tiie scope of our testing of intemal control over financial reporting and 
compliance and tiie results of that testing, and not to provide an opinion on the intemal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance witii 
Govemment Auditing Standards and should be considered in assessing the results of the audit 

The Managemenfs Discussion and Analysis, Schedule of Funding Progress for Other Post Employment 
Benefits, and the Budgetaiy Comparison Schedules, as listed in the table of contents, are not a required part of 
tiie basic financial statements but are supplemental information required by the Govemmental Accounting 
Standards Board. We have applied certain limited procedures, which consisted principally of inquiries of 
management regarding the methods of measurement and presentation of the required supplemental information. 
However, we did not audit the infonnation and express no opinion on it. 

I 
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Our audit was conducts for tiie purpose of forming opinions on the financial statements that collectively 
comprise the School Board's basic financial statements. The accompanying information identified in tiie table 
of contents as supplemental information is presented for purposes of additional analysis and is not a required 
part of the basic financial statements. Such mformation has been subjected to the auditing procedures applied in 
the audit of the basic financial statements and, in our opinion, is fairly stated, in all material respects, in relation 
to the basic financial statements taken as a whole. 

The information identified in the table of contents as Other Information is presented for purposes of additional 
analysis and is not a required part of the basic financial statements of the School Board. Such information has 
not been subjected to the auditmg procedures fqiplied in the audit of the basic financial statements and, 
accordingly, we express no opinion on it 

ALLEN, GREEN & WILLIAMSON, LLP 

Monroe^ Louisiana 
December 10,2010 
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Management's Discussion and Analysis (MD&A) 

Jane 30,2010 

Oi^ discission and analysis of Claibome Parish School Board's financial performance provides an overview of 
the School Board's financial activities fbr the fiscal year ended Jime 30,2010. Please read it in conjunction with 
the School Board's financial statements which follow this Management's Discussion and Analysis. Amounts 
are presented in thousands unless otherwise noted. 

The Management's Discussion and Analysis (MD&A) is an element of the new reporting model adopted by tiie 
Govemmental Accounting Standard Board (GASB) in their Statement Ko. 34 Basic Financial Statements - and 
Management's Discussion and Analysis - for State and Local Governments issued June 1999. 

The Claibome Parish School Board was created by Louisiana Revised Statute (LSA-R.S.) 17:51 to provide 
public education for the children witiiin Claibome Parish. The School Board is authorized by LSA-R.S. 17:81 
to establish policies and regulations for its own govemment consistent with the laws of the State of Louisiana 
and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is 
comprised often members who are elected for four years. 

The School Board operates eight schools within the parish with a total enrollment of 2,113 pupils for the year 
ended June 30,2010. In conjunction with the regular educational programs, some of tiiese schools offer special 
education and/or aduh education programs. In addition, the School Board provides transportation and school 
food services for tiiie students. 

FINANCIAL HIGHLIGHTS The primary resources available to the School Board are local revenues which 
are primarily tax receipts, state revenues which are primarily mmimum foundation funding and cost 
reimbursement grants, and federal revenues which are primarily cost reimbursement grants. 

FUND FINANCIAL STATEMENTS 

The net assets of all govemmental activities increased $1,282. The fund balance of the general fimd decreased 
$405 and is due mainly to a significant decrease in sales and use tax revenues. 

The Title I Fund is a cost reimbursement fund based on the amount of the fed^ul grant award each year. 

The Maintenance Funds account for tiie proceeds of ad valorem taxes levied to maintahi and improve school 
facilities m the parish. This fimd increased $547 during the year mainly due to properiy tax revenue increases. 
Property tax assessments incre^ed due to increased drilling for oil and gas in the parish. 

The School Lunch fund balance increased $144. This increase is due to a transfer of funds fi^m tiie general 
fimd to school lunch ^>proved hy the Board. 

The Special Education Fund is a cost reimbursement fund based on the amount of the federal grant award each 
year. 

The District 11 Debt Service Fund increased $711 in tiie current year. This fimd is for debt service payments of 
bond principal and interest The increase was mamly due to increased collections of ad valorem tax revenue. 

Otfier Governmental Funds increased $438 during 2010. The fimds which are included are federal special 
revenue fimd, a capital projects fund, and a d ^ service fiind. 



Claiborne Parish School Board 
Management's Discussion and Analysis (MD&A) 

Jane 30,2010 

ANNUAL REPORT The School Board's annual report consists of a series of fmancial statements that show 
infomiation for the School Board as a whole, its fimds, and its fiduciary responsibilities. The Statement of Net 
Assets and the Statement of Activities provide information about tiie activities of the School Board as a whole 
and preset a longer-term view of the School Board's finances. Our fund financial statements are included later 
in this report For our govemmental activities, these statements tell how we financed our services m the short-
term as well as what remams for future spending. Fund statements also may give you some insi^te into the 
School Boards overall financial health. Fund financial statements also report the School Board's op^ations in 
more detail than the govemment-wide financial statements by providing information about the School Board's 
most significant funds, the General Fund, Titie I Fund, Maintenance Fund, School Lunch Fund, Special 
Education Fund, and the District 11 Debt Service Fund. The remaining statement - the Statement of Fiduciary 
Assets and Liabilities presents financial infomiation about activities for which the School Board acts solely as 
an agmt for the benefit of students and parents. 

Financial Section 

." Requtried iSgppleinefatai Information i 

ManagNoaent's Discussidh & Analysis jQîÔh&A) 

BasiciFMahci^ Statements 

^ :Gpyenimeiitr>ia 
Financial Statements < ^ Financial Statesnents 

Notes to the Basic Finahciial Statements 

: -; Regpjred Snbplemehtai ̂ formation • '•:: .-
I;. Sdiedule of |i^nding Pr^ress^-P'; 

i Bnt^etairj'IMormatioh for Major Fundŝ ^ 

- ' SuDDlemental Information 

Nonm^or Funds Combming Statenients 
; Ageiicy Funds Statements^hednles;' 

Schediileof Com^wnsation Paid Board IVIanJbets 

Our auditor has provided assurance in his independent auditor's report, located immediately precedmg tiiis 
Managemenfs Discussion and Analysis, fliat the Basic Financial Statements are fiiirly stated. Varymg degrees 
of assurance is being provided by die auditor regarding tiie Required Supplemental Infomiation and tiie 
Supplemental Information identified above. A user of this report should read tiie independent auditor's report 
carefully to ascertain die level of assurance being provided fbr each of the otiier parts in tiie Financial Section. 
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June 30,2010 

Reporting the School Board as a Whole 

The Statement of Net Assets and the Statement of Activities 

Our analysis of the School Board as a whole begins with the government-wide financial statements. One of the 
most important questions asked about tiie School Board is, "Is the School Board as a whole better off or worse 
off financially as a result of the year's activities?" The Statement of Net Assets and the Statement of Activities, 
which appear first in the School Board's fmancial statements, report information on the School Board as a whole 
and its activities in a way that helps you answer this question. We prepare these statements to include alt assets 
and liabilities, using the accrual basis of accounting, which is similar to the accounting used by most private-
sector companies. All of the current year's revenues and expenses are taken into account regardless of when 
cash is received or paid. 

These two statements report the School Board's net assets - the difference between assets and liabilities, as 
reported in the Statement of Net Assets - as one way to measure the School Board's financial healtii, or financial 
position. Over time, increases or decreases in the School Board's net assets - as reported in the Statement of 
Activities - are one indicator of whether its fmancial healtii is improving or deteriorating. The relationship 
between revenues and expenses is the School Board's operating results. However, the School Board's goal is to 
provide services to our students, not to generate profits as commercial entities do. One must consider many 
other non-financial factors, such as the quality of the education provided and the safety of the schools to assess 
the overall health of the School Board. 

The Statement of Net Assets and Statement of Activities report the following activity for the School Board: 

Govemmental activities - All of tiie School Board's services are reported here, including instmction, plant 
services, transportation, and food services. Property taxes, sales taxes. Minimum Foundation Program ftmds, 
and state and federal grants finance most of these activities. 

Reporting the School Board's Most Significant Funds 

Fund Financial Statements 

The School Board's fund fmancial statements provide detailed information about tiie most significant funds - not 
the School Board as a whole. Some fimds are required to be established by State law and by bond covenants. 
However, the School Board establishes many other fimds to help it conti-ol and manage money for particular 
purposes Gike the School Food Service) or to show that it is meeting legal responsibilities for using certain 
taxes, grants, and otiier money (like grants tiie School Board receives fi-om tiie U.S. Department of Education). 
The School Board's govemmental funds use the following accounting approach: 

Govemmental funds - All of tiie School Board's services are reported in governmental funds. Govemmental 
fund reporting focuses on showing how money fiows into and out of fimds and tiie balances left at year-end fliat 
are available for spending. They are reported using an accounting metiiod called modified accrual accounting, 
which measures cash and all other financial assets tiiat can readily be converted to cash. The govemmental fund 
statements provide a detailed short-term view of tiie School Board's operations and flie services it provides. 
Govemmental fund information helps you determine whetiier tiiere are more or fewer financial resources tiiat 
can be spent in flie near ftiture to finance tiie School Board's programs. We describe tiie relationship (or 
differences) between govemmental activities (reported in the Statement of Net Assets and tiie Statement of 
Activities) and governmental fimds in reconciliation on Statements D and F. 
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The Scbool Board as Tmstee 

Repoi^g the School Btmrd's FiducUay Responsibilities 

The School Board is the tmstee, or fiduciaiy, for its student activities funds, and scholarship fund. All of the 
School Board's fiduciary activities are reported in tiie Statements of Fiduciary Assets and Liabilities. We 
exclude these activities from die School Board's other financial statements because the School Board cannot use 
these assets to finance its operations. The School Board is responsible for ensuring that the assets reported in 
tiiese fimds are used fbr tiieir intended purposes. 

THE SCHOOL BOARD AS A WHOLE The School Board's net assets were $22,643 at June 30, 2010. Of 
this amoimt $8,031 was umestricted. Restricted net assets are reported separately to show legal constraints fixim 
debt covenants and enablmg legislation that limit the School Board's ability to use those net assets for day-to­
day operations. Our analysis below focuses on tiie net assets, (Table 1) and tiie change in net assets (Table 2) of 
the School Board's gov^nmental activities. 

Cunent and other assets 
Coital assets 

Totalassets 

Cuirent and other liabilities 
Long-term liabilities 

Total liabilities 

Net assets 
Invested in capital assets, net of debt 
Restricted 
Unrratricted 

Total net assets 

Table 1 
Net Assets 
June 30, 

^n thousands) 

S 

$ 

Govenmienta] Activities 

20|0 

17,806 
23,192 
40,998 

2,915 
15,440 
18,355 

10,411 
4,201 
8,031 

22.643 

S 

$ 

2009 

15,245 
23,489 
38,734 

1,794 
15,579 
17,373 

9,802 
4,952 
6,607 

21361 

Variance 

S 

$ 

2,561 
(297) 

2,264 

1,121 
(139) 
982 

609 
(751) 

1,424 
1.282 

The $8,031 in unrestricted net assets of govemmental activities represents accumulated results of all past year's 
operations. It means fliat if tiie School Board had to pay off all of its bills today including all of its non-capital 
liabilities such as otiier post retirement benefits (OPEB) and compensated absences, tibere would be $8,031 left 

The resuhs of tiiis year's operations for tiie School Board as a whole are reported m tiie Statement of Activities. 
Table 2 on tiie next page, takes tfie information fiom tiiat statement and rearranges it slightiy so tiiat readers can 
see total revenues for tiie year. 
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June 30,2010 

Table 2 
Changes in Net Assets 

For the Year Ended June 30, 
(in thousands) 

Net A^ets - be^nning 
Revenues: 
Program revenues 

Charges for services 
Operating grants and contributions 

General Revenues 
Ad valorem taxes 
Sales taxes 
State equalization 
Other general revenues 

Total revenues 
Functions/Prc^rara Expenses: 
Instmction 

R^ular jHOgrams 
Special programs 
Other instructional programs 

Support services 
Student service 
Instmctional staff support 
General admmistration 
Scbool administration 
Business services 
Plant services 
Stiident transportation services 
Central services 

Food Services 
Community service programs 
Interest on long-tenn debt 

Total expenses 
Increase (decrease) in net assets 
Prior period adjustm^it 
Net Assets - endmg 

2010 
Governmental Activities 

2009 

26,830 
1,282 

27,069 
3.092 

Variance 
$ 21,361 

177 
4,621 

5,268 
2,973 
14,535 
538 

28,112 

9,732 
3,067 
2,248 

1,000 
2,074 
776 

1,775 
294 

1,907 
1,585 
14 

1,779 
13 
566 

$ 18,269 

171 
4,168 

4,518 
4,790 
15,950 
564 

30,161 

9,832 
3,137 
2,321 

792 
1,854 
975 

1,727 
346 

2,072 
1,715 

8 
1,674 
19 
597 

$ 3,092 

6 
453 

750 
(1.817) 
(1,415) 

(26) 
(2,049) 

(100) 
(70) 
(73) 

208 
220 
(199) 
48 
(52) 
(165) 
(130) 
6 

105 
(6) 
(31) 

.^391 
(1.810) 

$ 22,643 $ 21,361 $ 1.282 

Govemmental Activiiies As reported in tiie Statement of Activities, tiie cost of all govenunental activities tiiis 
year was $26,830. The amount that taxpayers uftimately financed for tiiese activities tiuough School Board 
taxes was $8,241 because some of tiie cost was paid by fliose who benefited fiom tiie program $ 177 or by oflier 
govemments and organizations who subsidized certain programs wifli grants and contributions $4,621. The 
remainmg $13,791 was paid by MFP funds and otiier revenues which are mamly interest eamings and otiier 
miscellaneous revenue. 

In tiie table below we have presented tfie cost of each of tfie School Board's six largest functions - Regular 
programs. Special programs, Otfier mstructional programs. Plant services, histructional staff support, and School 

8 
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June 30,2010 

administration as well as each program's net cost (total cost less revenues generated by the activities). Net cost 
shows the financial burden that was placed on the School Board's taxpayers by each of these functions. 
Providing this information allows our citizens to consider the cost of each fijnction in comparison to the benefits 
they believe are provided by that function. 

(in thousands) 

Regular programs instmction 
Special programs instruction 
Other instructional programs 
Plant services 
Instmctional staff support 
School administration 
All others 
Totals 

Year Ended June 30,2010 
Governmental Activities 

Total Cost of 
Services 

$ 9,732 
3,067 
2,248 
1,907 
2,074 
1,775 
6,027 

$ 26,830 

Net Cost of 
Services 

$ 9,113 
1,522 
2,086 
1,879 

958 
1,743 
4,730 

$ 22.031 

Year Ended June 30,2009 

Govemmental Activities 

Total Cost 
of Services 
$ 9,832 

3,137 
2,321 
2,072 
1,854 
1.727 
6.126 

$ 27,069 

Net Cost of 
Services 

$ 9,326 
2,661 
1,120 
1,999 
1,171 
1,659 
4,794 

$ 22,730 

2010 
Total Cost off Services 

Versus 
Net Cost of Services 

(in thousands) 

$10,000 
$9,000 
$8,000 
$7,000 
$6,000 
$5,000 
$4,000 
$3,000 
$2,000 
$1,000 

$-
RogUer 

praerams 
InstrucUon 

Gptdtt 

inttucDan 

oiner 
InstrudionBl 
pro0rtm* 

Rv tMfv l cn irwtructicnM settsol 
iMtftuffnn admlnistraiian 

nToMCanuStnOtBt SMM Co*l of S*nteM 
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June 30,2010 

THE SCHOOL BOARD'S FUNDS As we noted earlier, tiie School Board uses funds to help it contiol and 
manage money for particular purposes. Looking at fimds helps you consider whether the School Board is being 
accountable for tiie resources taxpayers and others provide to it but may also give you more insight into the 
School Board's overall financial health. 

Budgetary Highlights As mentioned earlier the School Board revises its budget as it attempts to deal with 
unexpected changes in revenues and expenditures. (A schedule showing the School Board's original and final 
budgets compared vrith actual results for the General Fund and major special revenue with legally adopted 
budgets is provided in the required supplemental information section of tiiis report as Exhibits 1-1 through 1-5.) 

The General Fund's actual revenue was $739 less than projected budgeted revenue amounts. This was due 
mainly to a decrease in sales and use tax revenue. Total actual expenditures for the General Fund were $442 
more than budgeted mamly due to student transportation and food services costs being more than budgeted. 

The Titie I Fund received federal ftmds of $362 less than budgeted revenue amounts. This fund is a federal cost 
reimbursement program in \^ich revenues vary year to year based on the actual grant award. Actual 
expenditures were $362 less than budgeted expenctitures for 2010. 

The Maintenance Fund rw^ived $88 more than budgeted revenue amounts mainly due to property tax revenues 
bemg greater than budgeted. The actual expenditures were $48 less than budgeted expenditures due mainly to 
less spend on school administration than budgeted. 

The School Lunch Fund's actual revenue was $160 greater than projected budgeted revenues mainly due to an 
mcrease in tiansfers in fiom tiie general fimd. Actual expenditures for die fimd were $20 greater tiian budgeted 
amounts due to higher fiiod service costs for 2010. 

The Special Education Fund received federal fimds of $605 jess tiian budgeted revenue amounts. This fimd is a 
federal cost reimbursement program m which revenues vary year to year based on the actual grant awaid. 
Actual expenditures were $605 less than budgeted expenditures for 2010. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets At June 30, 2010, tiie School Board had $23,192 invested in a broad range of capital assets, 
including land, buildings, and furniture and equipment. This amount represents a net decrease (including 
additions, deductions and depreciation) of $296 or 1.26% fiom last year. 

Governmental Activities 

Land 
Buildings 
Fumiture and equipment 
Totals 

2010 
$ 496 

20,837 
1,859 

$ 23,192 

2009 
$ 496 

21,506 
1,486 

$23,488 

Variance 
$ 

(669) 
373 

$ (296) 

10 



Claibome Parish School Board 
Man^ement's Discussion and Anal^is (MD&A) 

Jnne 30,2010 

Debt Administration At June 30, 2010, tiie School Board had $15,440 outstanding versus $15,579 m 2009, 
which is a decrease of less than 1%. Under state statute, the School Board is legally restricted fiom incuuing 
long-term bonded debt in excess of 50% of the ̂ ^sessed value of taxable property. At June 30,2010, the School 
Board's outstanding debt consisted of. 

Qualified zone academy bonds 
Bonded debt 
OPEB liability 
Claims payable 
Compensated absences 

(in thousands) 

Lone Term Oblieations 

2010 
$ 1,195 

] 1,585 
1,621 

12 
1,027 

at June 30. 

2009 
$ 1,381 

12^05 
823 

14 
1,056 

Total $ 15,440 $ 15,579 

Additional information on capital assets and long-term debt can be found in Note 6 and Note 12, respectively, of 
the notes to financial statement. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES For 2010-2011 year, we project a 
deficiency for the year of approximately $300,000. 

CONTACTING THE SCHOOL BOARD'S FINANCIAL MANAGEMENT Our financial report is 
designed to provide our citizens, taxpayers, parents, students, and mvestors and creditors with a general 
overview of tfie School Board's finances and to show the School Board's accountability for tiie money it 
receives. If you have questions about tiiis report or wish to request additional financial mftamation, contact 
Fred Evans, Business Ntenager, at Claibome Parish School Board, 415 East Main Street, P. O. Box 600, Homer, 
Louisiana 71040, telephone number (318) 927-3502. 
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CLAIBORME PARISH SCHOOL BOARD 

STATEMENT OF NETASSETS 
June 30, 2010 

Statement A 

GOVERNMENTAL 
ACTIVITIES 

ASSETS 
Cash and cash equivalents $ 16,709,236 
Investments 100.000 
Receivables 908.694 
Inventory 24.623 
Prepaid expenses 24.854 
Bond issuance costs, net of amortization 38,196 
Capita! assets: 
Land and consfe-uction in progress 496,279 
Capital assets, net of depreciation 22.695.957 

TOTALASSETS 40.997.839 

LIABILITIES 
Accounts, salaries and other payables 2,715.986 
Deferred revenue 22,101 
Interest payable on long-term debt 176,164 
Long-term liabilities 

Due within one year 1,978,651 
Due in more ttian one year 13.461.750 

TOTAL LIABIUTIES 18.354.652 

NETASSETS 
Invested in capital assets, net of related debt 10.410,932 
Restricted for 

Debt Service 3.702.519 
Salaries and benefits 498,683 

Unrestricted 8.031.053 

TOTAL NET ASSETS $ 22.643.187 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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CLAIBORNE PARISH SCHOOL BOARD 

STATEMENT OF ACTIVITIES 
For the Year Ended June 30.2010 

FUNCTIONS/PROGRAMS 

Governmental activities: 

InstrucSon: 

Regular programs 

Special programs 

Other instruc&onal programs 

Support services: 

Student ser>^ces 

instructional stalf support 

GenersI administration 

School admlntstraUon 

Business services 

Plant services 

Student transportation services 

Cental services 

Food services 

Community service programs 

Interest on long-temn debt 

PROGRAM REVENUES 

EXPENSES 

CHARGES FOR 

SERVICES 

OPERATING 
GRWJTSAND 

CQhiTRrBUTlONS 

Statement B 

NET (EXPENSE) 
REVENUEAND 
CHANGES IN 
NETASSETS 

9.732.063 $ 
3,066,608 
2.248,414 

999,900 
2.073,914 

776,038 
1.775,109 

293,796 
1,907.333 

1.584,936 
14.475 

1.778,760 

12,762 
566.366 

0 5 

177.888 

619,095 $ 

1,543,678 

161.915 

32,856 

1,116.300 

139,000 

32,525 

5,585 

28,082 

32.635 

280 

906,607 

2,603 

0 

(9,112,968) 

(1.522.930) 

(2,086,499) 

(967.044) 

(957.614) 

(637.038) 

(1.742,584) 

(288.211) 

(1,879,251) 

(1,552.301) 

(14.195) 

(694,265) 

(10.159) 

(566.366) 

Total Govemmental Activities 26.830.474 177.888 4.621.161 (22.Q31.425) 

General revenues: 

Taxes: 

Ad valorem taxes, levied for general purposes 2,784,037 
Ad valorem taxes, levied for debt service programs 2.484,325 
Sales taxes, levJed for general purposes 2,973,467 
State revenue sharing 117,804 

Grants and contiibutions not restricted to spedfic progranrts 
Minimum Foundation Program 14,534.710 

Interest and investinent eamings 69,040 
Miscellaneous 350,479 

Total general revenues 

Changes in net assets 

Net assets - beginning 

23.313.862 

1.g82.437 

g1.3W,750 

Net assets - ending ??.W.1§7 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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CLAIBORNE PARISH SCHOOL BOARD 

GOVERNMENTAL FUNDS 
Balance Sheet 
June 30.2010 

ASSETS 
Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 
inventory 
Prepaid expenses 
Restricted assets: 
Investment 

$ 

GENERAL 

10,436.001 $ 
100,000 
391,636 
324,872 

0 
24,854 

0 

rrfLEi 

0 $ 
0 

313,157 
0 
0 
0 

0 

MAINTENANCE 
FUND 

2,168,251 
0 

146 
0 
0 
0 

0 

TOTALASSETS 11277.363 313.157 2168.397 

LIABILITIES AND FUND BAUNCES 
LJabilifies: 

Accounts, salaries and other 
payables 

Interfund payables 
Defen^d revenue 

2,472,073 
0 

2.963 

76.650 
236,507 

0 

22,898 
0 
0 

Total LiabllHies 2.475.036 313.157 22.898 

Fund Balances: 
Res^ved for: 

inventory 
D^)t Service 
Workers' Comp 
Taxes 
Salaries and benefits 

Unresenred: 
Designated for contingencies 

Designated for salaries 

Unresened - Undes'^nated 
General Fund 
Spedal Revenue Funds 
Capital Profects Funds 

0 
0 

100.000 
281,968 
498,683 

565,304 
3,511.588 

3,844.784 
0 
0 

0 
0 
0 
0 
0 

0 
0 

0 
0 
0 

0 
0 
0 
0 
0 

0 
0 

0 
2,145.499 

0 

Total Fund Balances B.802.327 2.145.499 

TOTAL LIABILITIES AND FUND BAUNCES $ 11.277.363 S 313.157 S 2.168.397 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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SCHOOL 

LUNCH 

$ 77,710 $ 

0 

0 

0 

24,623 

0 

0 

SPECIAL 

EDUCATION 

0 $ 

0 

104,126 

0 

0 

0 

0 

DISTRICT 11 

DEBT SERVICE G 

2,457,924 $ 

0 

0 

0 

0 

0 

0 

NON-MAJOR 

OVERNMENTAL 

1,569,350 $ 

0 

99,629 

0 

0 

0 

0 

Statemente 

TOTAL 

16,709,236 

100,000 

908,694 

324.872 

24,623 
24,854 

0 

102.333 104.126 2457.924 1.668.979 18.092.279 

77,708 

0 

14.440 

49,864 

54,262 

0 

16,793 

34,103 

4.698 

2.715,986 

324.872 

22.101 

92.148 104.126 .5^.594 3.082.959 

^ „ . , . , 

10,183 

0 

0 

0 

0 

0 
0 

0 
2 
0 

10,185 

102.333 S 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

104.126 S 

0 

2,457,924 

0 

0 

0 

0 

0 

0 

0 
0 

2.457.924 

2.457.924 $ 

0 

1,420,759 

0 

0 

0 

0 

0 

0 

190,089 
2.537 

1.613.385 

„ 1,68^,979 S 

10.183 

3,878,683 

100,000 

281,968 

498,683 

565,304 

3,511,588 

3,844,784 

2.335,590 
2.537 

15.029.320 

18.092.279 
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CLAIBORNE PARISH SCHOOL BOARD 

Reconciliation of tfie Govemmental Funds 
Balance Sheet to the Stat^nent of Net Assete 

June 30, 2010 

Stat^nent D 

Totai fund balances - govemmental ftinds S 15,029,320 

The cost of capital assets Oand, buildings, fumiture and equipment) purchased or constmcted is 
reported as an e}^nd'iUiFe in govemmental funds. The Statement of Net Assets indudes those 
capital assets among the assets of the School Board as a whole. The cost of those capital assets 
allocated over their estimated usehil lives (as depredation expense) to the various programs 
reported as govemmental activities in the Statement of Activities. Because depredation expense 
does not affect finandal resources. It is not reported in govemmental funds. 

Costs of capital assets $ 35,391,234 
Depredation oqiense to date f l 2.198.998^ 

23,192,236 

Long-term liabitiUes api^icable to the School Board's governmental activities are not due and 
payable in fiie current period and accordingly are not reported as fund liabilities. M liabilities -
botii current and long term - are reported in the Statement of Net Assets. 

Balances at June 30,2010 are: 
Long-term liabilities 

Quaittyzone academy bond (1,196,304) 
Bonds payable (11,585,000) 
OPEB liability (1,620,628) 
Claims payable (11,641) 
Compensated absences payable (1.026.828) 

(15,440,401) 

Bond Issuance coste are an asset for governmental actives and are 
amortized over the life of the bonds, but are expensed for govemmental ftjnds. 38,196 

Inter^t on long-term debt is not recognized in govemmental funds until it is due and payable 
(usually semi-annually), however, in the Statement of Net Assete tiiat amcHmt of interest 
which is payable but not ^ t due is recognized as a cunent liability. f l 76.164^ 

Net Assets - Governmental Activities $ 22.643.187 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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CLAIBORNE PARISH SCHOOL BOARD 

GOVERNMENTAL FUNDS 
Statement of Revenues, Expenditures, 

and Changes In Fund Balances 
Forthe Year Ended June 30,2010 

REVENUES 
Local sources: 
Taxes: 

Ad valorem 
Sales and use 

Interest eamings 
Food services 
Ottier 

State sources: 
Equalization 
Other 

Federal sources 

.£EtigB&i^ TITLE 
MAINTENANCE 

FUND 

1,408,479 $ 
2.973.467 

32.181 
0 

235,679 

14,334,710 
386,131 
49.425 

0 $ 
0 
0 
0 
0 

0 
0 

1.854.376 

1,375,558 
0 

28,413 
0 

145 

0 
53,106 

0 

Total Revenues 19.420.072 1.854.376 1-457.222 

EXPENDITURES 
Cu^nt: 

Instmction: 
Regular programs 
Special programs 
Other instmctional programs 

Support services: 
Student services 
Instructional staff support 
General administration 
School adndnistration 
Business services 
Plant services 
Student transportation services 
Central services 

Food services 
Community service programs 

Capital outiay 
Debt service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

EXCESS (Defidency) OF REVENUES 
OVER EXPENDITURES 

8,321,385 
2,384,014 

993,151 

933,548 
922,072 
499,038 

1,693.451 
275,768 

1,256,411 
1,845,725 

14,475 
238.369 

10,362 
0 

0 
0 

19.387.769 

S ,̂ 2.303 $ 

0 
0 

1,035,868 

0 
725,206 
84,541 

215 
0 
0 

6.146 
0 
0 

2.400 
0 

0 
0 

1.854.376 

0 $ 

3,903 
0 

938 

0 
0 

46,725 
18,427 

0 
550,210 
111,751 

0 
0 
0 

8,709 

184,998 
0 

925.661 

531.561 
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Statement E 

SCHOOL SPECIAL DISTRICT 11 NON-MAJOR 
__LUNCH EDUCATION DEBT SERVICE GOVERNMENTAL TOTAL 

0 $ 
0 

602 
177,888 

0 

200,000 
0 

902.705 

0 $ 
0 
0 
0 
0 

0 
0 

628.652 

1,401,531 $ 
0 

4,266 
0 
0 

0 
0 
0 

1,082,794 $ 
0 

3,578 
0 

125,466 

0 
15,094 

849.476 

5,268,362 
2,973,467 

69,040 
177,888 
361,290 

14,534,710 
454,331 

4.284.634 

1.281.195 • 628.652 1.405.797 2.076.408 26.123.722 

0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 • 

1.526,322 
0 
0 

0 
350,855 

0 

4,503 
238,493 

31,855 
0 
0 

2,946 
0 
0 
0 
0 
0 

0 
0 
0 

0 
0 

47,902 
0 
0 
0 
0 
0 
0 
0 
0 

461,303 
173,800 
172,878 

29,073 
135,778 
52,298 

0 
25 
0 
0 
0 
0 
0 
0 

8.786,591 
2,908.669 
2,202,835 

967,124 
2,021,549 

762,359 
1,712,093 

275,793 
1.809,567 
1,963,622 

14.475 
1,764.691 

12,762 
8,709 

$ 

0 
0 

1.526.322 

(245.127) $ 

0 
0 

628.652 

OS 

360,000 
286.415 

694.317 

711.480$ 

360.000 
284.983 

1.670.138 

406.270 $ 

904,998 
571.398 

26.687.235 

1.436.487 

(CONTINUED) 
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CLAIBORNE PARISH SCHOOL BOARD 

GOVERNMENTAL FUNDS 
Statement of Revenues, Expenditures. 

and Changes in Fund Balances 
For the Year Ended June 3D, 2010 

GENERAL TfTLEI 
MAINTENANCE 

FUND 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 

Total Otiier Finandng Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCES - BEGINNING 

FUND BAUNCES - ENDING 

$ 0 $ 

(437,109) 

f437.1ftm 

f404.Rnfil 

9.207.133 

0 $ 

0 

0 

0 

0 ,., 

15,856 

0 

15.856 

547.417 

1.598.082 

S 8.802.327 & M t̂14 ,̂499 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 

22 



Statement E 

SCHOOL SPECIAL DISTRICT 11 NON-MAJOR 
LUNCH EDUCATION DEBT SERVICE GOVERNMENTAL TQTAL 

$ 389.413 $ 
0 

389.413 

144.286 

(134.101) 

0 $ 
0 

0 

0 

0 

OS 
0 

0 

711.480 

1,748.444 

31,840 $ 
0 

31.840 

438.110 

1.175,275 

437.109 
f437.109l 

Q 

1.436.487 

13.592.833 

10185 $ U 2.457.924 S 1.613.385 S 15029.320 

(CONCLUDED) 
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CLAIBORNE PARISH SCHOOL BOARD 

Reconciliation of the Govemmental Funds 
Statement of Revenues, ExperKfltures, and Changes in Fund Balances 

to the Statement of Activities 
Fw the Year Ended June 30,2010 

Stat^nentF 

T o ^ net change in ̂ nd balances - governmental funds $ 1.436,467 

Amounts reported for govemmental adMties in the Statement of Activities are different because: 

Capital outiays are reported in govemmental funds as expenditures. However, in the Statement of 
Adivib'es, the cost of those assete is allocated over their estimated useful lives as depredation 
expense. This is the amount by which capital outiays exceeds depredation in the period: 

Depredation e^qjense (1,022,376) 
Capital outiays 736.722 (285,654) 

Repayment of bond prindpal is an expenditure in the govemmental funds, but tiie repayment reduces 
long-tenn liabilities in tiie Statement of Net Assete. 904.998 

Govemmental funds report the effecte of debt issuance coste and similar items when debt is first 
issued, whereas Uiese amount are deferred and amortized in the statement of activities 

Amortization of bond issue costs (7,640) 

In ttte Statement of Activities, scrapping of capital assete are reported as gain or toss net of the 
booit value. 

Cost of assets scrapped (609,634) 
Accumulated depreciation 598.623 

Net loss (10,811) (10.811) 

In the Statement of Activities, certain operating expenses-compensated absences (vacations and 
sick leave) - are measured by the armxinte eamed during the year. In the govemmental funds, 
howev^, e}q}end'itures for tiiese items are measured by the amount of finandal resources used 
(essentially, ttie amounte actually paid). This year, vacation and side time used $1.339,624 
exceeded the amounte eamed ($1,310,411) by $29,213. 29,213 

Some expenses reported in the Statement of Actiwties do ncA require the use of current finarvdal 
resourses and, therefore, are not reported as expenditures in govemment ftinds 

t>ecrease in interest payable 11 ̂ 44 
Decrease of incurred but not reported woricers' compensation dalms 2,175 
Increase in OPEB liabilities f797.575) 

Change in net assete of govemmental activities $ 1.282.437 

THE NOTES TO THE BASIC FINANCIAL STATEMEWTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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CLAIBORNE PARISH SCHOOL BOARD 

FIDUCIARY FUND 
Statement of Fiduciary Assete and Liabilities 

June 30, 2010 Statemente 

Total assete 

AGENCY 
FUND 

ASSETS 
Cash said cash equivalente 
Aoisunte receivable 

628.200 
436.446 

LIABILmES 
Deposite due others 1.064.646 

Total liabilities $ 1.064.646 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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Claibome Parish School Board 
Notes to the Basic Financial Statements 

Jnne 30,2010 

IKDEX Eage 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES 27 
A. REPORTING ENTITY 27 
B. FUNDS 27 

GoveromeDlaJ Funds 27 
Fiduciary Funds 28 

C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING 28 
Govemmental Funds 29 

D. CASH AND CASH EQUIVALENTS 30 
E. INVESTMENTS 30 
F. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES 31 
G. ELIMINATION AND RECLASSIFICATIONS 31 
H. INVENTORY AND PREPAID ITEMS 32 
L CAPITAL ASSETS 32 
J. DEFERRED REVENUES 32 
K. COMPENSATED ABSENCES 32 
L. OTHER POST EMPLOYMENT BENEFITS 33 
M, RESTRICTED NET ASSETS 33 
N. FUND EQUITY OF FUND FINANCIAL STATEMENTS 34 
O. INTERFUND ACTIVITY 34 
P. SALES TAX 34 
Q. BUDGETS 34 
R. USE OF ESTIMATES 35 

NOTIE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY 35 
NOTE 3-LEVIED TAXES 35 
NOTE 4 - DEPOSITS AND INVESTMENTS : 37 
NOTE 5-RECEIVABLES 38 
NOTE 6-CAPITALASSETS 38 
NOTE 7 - RETIREMENT SYSTEMS 39 
NOTE 8 - OTHER POSTEMPLOYMENT BENEFITS 40 
NOTE 9 - ACCOUNTS, SALARIES, AND OTHER PAYABLES 42 
NOTE 10 - COMPENSATED ABSENCES 42 
NOTE 11 - AGENCY FUND DEPOSITS DUE OTHERS 42 
NOTE 12-LONG-TERM LIABILITIES 43 
NOTE 13 - INTERFUND ASSETS (FFS LEVEL ONLY) 44 
NOTC 14 - INTERFUND TRANSFERS (FFS LEVEL ONLY) 44 
NOTE 15 - LITIGATION AND CONTINGENCIES 45 
NOTE 16-RISK MANAGEMENT 45 
NOTE 17 - ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES 46 
NOTE 18 - ECONOMIC DEPENDENCY 46 
NOTE 19-SUBSEQUENT EVENTS 46 
NOTE 20-RESERVED FUND BALANCES 46 

26 



Claiborne Parish School Board 
Notes to the Basic Financial Statements 

June 30,2010 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES The accompanymg financial 
statements of the Claibome Parish School Board have been prepared in confoimity with accounting principles 
generally accepted in the United States of America (GAAP) as applied to govenunental units. The 
Govemmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
govemmental accounting and financia! reporting principles. 

A, REPORTING ENTITY The Claibome Parish School Board was created by Louisiana Revised Statute 
(LSA-R.S.) 17:51 to provide public education for the children within Claibome Parish. The School Board is 
authorized by LSA-R.S. 17:81 to establish policies and regulations for its own govenunent consistent with the 
laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary 
Education. Tlie School Board is comprised often members who are elected for fouryears. 

The School Board operate eight schools within the parish with a total enrollment of 2,113 pupils for the year 
ended June 30,2010. In conjunction with the regular educational programs, some of these schools offer special 
education and/or adult education pro-ams. In addition, the School Board provides transportation and school 
food services for the students. 

GASB Statement No. 14 established criteria for determining the govemmental reporting entity and component 
units that should be included within the reporting entity. Because &e School Board has a separately elected 
goveming body and is legally separate and fiscally mdependent, the School Board is a separate governmental 
rq)orting entity. The School Board includes all fimds, activities, et cetera, that are within the oversight 
responsibility of the School Board. 

Certain miits of local govemment over ̂ i c ^ tfie School Board exercises no oversight responsibility, such as die 
parish police jury and municipalities within the parish, are excluded from the accompanying financial 
statements. Tbese units of govemment are consider»l separate r^iorting entities and issue financial statements 
separate fix>m those of the School Board. 

B. FUNDS The accounts of the School Board are organized and operated on the basis of fimds. Afimdisa 
separate accounting entity with a self-balancing set of accounts. Fund accounting is designed to demonstrate 
legal compliance and to aid financial management by se^egating transactions relating to cer t^ gov^nment 
fimctions or activities. 

Func^ of the School Board are classified into two categories: govemmental and fiduciaiy. In turn, each 
category is divided into separate fimd types. The fiind classifications and a description of each existing fund 
type follow: 

Govemmental Fnnds Governmental fiinds account for all or most of the School Board's general activities, 
including die collection and disbursement of specific or legally restricted monies, the acquisition or constmction 
of capital assets, and the servicing of long-term debt. The School Board reports the following m^or 
govoiunental funds: 

General fnnd - The general operating fimd of the School Board accounts for all financial resources, except 
those required to be accounted for in other fimds. 

Title Ifiind - This fund accounts for federal funds received for the Title I federal program. 
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Claibome Parish Scbool Board 
Notes to the Basic Financial Statements 

June 30,2010 

Maintenance Fnnds - The maintraance fimd accounts for the proceeds of ad valorem taxes levied to 
maintain and improve school facilities m the parish. 

School Lunch Fund - This program assists school boards through cash grants and food donations in 
providing a nutritious breakfast and lunch service for school students and encourages the domestic 
consumption of nutritious a^cultural commodities. 

Snecial Edncation fund - This fimd accounts for federal funds received for die Special Education federal 
pro-am. 

District n Debt Service - This fimd accounts for the proceeds of ad valorem taxes dedicated to the 
payment of bond principal and interest payments. 

Fidnciarv Fnnds - account for assets held on behalf of outside parties, including otho- govemments, or on 
behalf of other funds within the School Board. Fiduciary fimds include: 

School activities agency ftmd - accounte for assete held by the School Board as an agent for the individual 
schools and school organizations. 

Sales tax agency fnnd - accounts for monies collected on behalf of other taxing authorities in Claibome 
Parish. 

Agency fimds are custodial in nature (assete equal liabilities) and do not involve measurement of results of 
operations. 

C MEASUREMENT FOCUS AND BASIS OF ACCOUNTING 

Government-Wide Financial Statements (GWFS) Hie Statement of N ^ Assete and the Statement of 
Activities displays infonnation about the r^xjrting govemment as a whole. Fiduciaiy fimds are not included in 
the GWFS. Fiduciaiy funds are reported only in the Statement of Fiduciary Assets and Liabilities at the fund 
financial statement level. 

The Statement of Net Assete and the Statement of Activities was prepared using the economic resources 
measurement focus and the accmal basis of accounting. Revenues, e^qienses, gains, losses, assete and liabilities 
resulting from exchange and exchange-like transactions are leco^ized when tiie exchange takes place. 
Revenues, expenses, ^lins, losses, assete, and liabilities resulting fix>m nonexchange transactioi^ are reco^ized 
in accordance with the requiremente of GASB Statement No. 33 "Accounting and Fmancial Reportmg for 
Nonexchange Tmnsactions". 

Prngram revenues Program revenues include 1) diarges for services provided, 2) operatmg grante and 
contributions, and 3) capital grante and contributions; program revenues reduce the cost of Ae function to be 
financed fiom the School Board's general revenues. Charges for services are primarily derived from cafeteria 
sales. Operating grante and contributions consist of the many educational grante received fixjm the federal and 
state govemment. 

Allocation of indirect expenses The School Board reporte all direct expenses by fimction in the Statement of 
Activities. Direct expenses are those that are clearly identifiable widi a function. Depreciation expense is 
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Claibome Parish School Board 
Notes to the Basic Finandal Statemente 

June 30,2010 

specifically identified by function and is included in the direct expense of each function. Interest on general 
long-term debt is considered an indirect expense and is reported separately m die Statement of Activities. 

Fond Financial Statements (FFS) 

Governmental Fnnds The accounting and financial reporting treatment applied to a fund is determined by ite 
measurement fiscus. Govemmental fimd types use the flow of current fmancial resources measurement focus 
and the modified accrual basis of accounting. Under the modified accrual basis of accounting revenues are 
recognized when susceptible to accrual (i.e., when they are "measurable and available"). "Measurable" means 
the amount of the transaction can be determined and "available" means collectible within the current period or 
soon enough diereafter to pay liabilities of the current period. The govemment considers all revenues available 
if thffy are collected within 60 days after year-end. Expenditures are recorded when the related fimd liability is 
incurred, except for unmatured interest on general long-term debt which is recognized when due, and certain 
compensated absences and claims and judgmente which are recognized when the obligations are expected to be 
liquidated with expendable available financial resources. 

Witii this measurement focus, onty current assete and current liabilities are generally included on the balance 
sheet. Operating statemente of these funds present increases and decreases in net current assete. The 
govemmental funds use the following practices in recorduig revenues and expenditures: 

Revenues 

Federal and state entitiemente which include state equalization and state revenue sharing are recorded 
as unre£^cted grante-in-aid when available and measurable. Federal and ^ate restricted grante are 
recorded wt^n tbe reimbursable expenditures have been incurred. 

Ad valorem taxes are recognized vŝ en all applicable eligibility requirements are met and the resources 
are available. 

Sales taxes are recognized when the underlying exchange takes place and die resources are available. 

Interest income on time deposite and investments is recorded when the interest becomes measurable 
and available to finance e^qienditures of the fiscal period. 

Expenditures Expenditures are generally recognized under the modified accrual basis of accounting when 
the related fimd li^lity is incuired. 

Salaries are recorded as paid. Salaries for nine-month employees are paid over twelve months and 
accmed at June 30. 

Principal and interest on general long-term debt is recognized when due. ^ 

Inventory items are expensed as purchased except for inventoiy of the school lunch fund which is 
expensed as consumed. 

Compensated absence^ are recognized as expenditures nhen leave is actually taken or upon 
termination of employment due to retirement or death. 
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Other finandng Sources (Uses) Transfers between fimds that are not expected to be repaid (or otiier 
types, such as sale of fixed assete, debt extinguishments, and long-term detot proceeds) are accounted for as 
other financing sources (uses). These other financing sources (uses) are recognized at the time tiie 
underlying evente occur. 

Fidnciarv Funds The agency fimd is custodial in nature and does not present resulte of operations or have 
a measurement focus. A^ncy funds are accounted for using the accmal basis of accounting. 

D. CASH AND CASH EQUIVALENTS Cash includes amounte in demand .deposits, interest-bearing 
demand deposite, and money market accounte. Cash equivalente include amounts in time deposite and those 
investmente with orignial maturities of 90 days or less. Under state law, the School Board may deposit fimds in 
demand deposite, interest-bearing demand deposite, money market accounte, or time deposite with state banks 
organized under Louisiana law and national banks having their principal offices in Louisiana. 

Under state law, the School Board may invest in United States bonds, treasury notes, or certificates. These are 
classified as mvestmente if their original maturities exceed 90 days; however, if tiie original maturities are 90 
days or less they are classified as cash equivalente and are stated at cost. 

E. INVESTMENTS Investmente are Ihnited by R.S. 33:2955 and tiie School Board's investment policy. If 
the original maturities of investmente exceed 90 days, they are classified as mvestmente; however, ifthe original 
maturiti^ are 90 days or less, tii^ are classified as cash equivalente. 

The mvestments are reflected at fair value except for the following which are required/permitted as per GASB 
Statement No. 31: 

1. Investmente in nonparticipating interest-earning contracts, such as nonnegotiable ceitifica^ of deposit 
with redemption terms that do not consider market rates, are reported using a cost-based measure. 

2. The School Board reported at amortized cost money market investmente and aarticivatins interest-
earning investment contracte that have a remammg mabuity at time of purchase of one year or less. 

Definitions: 

Ihterest-eaming investment contracte mclude time dqposite with financial institutions (such as certificates of 
deposit), repurchase agreemente, and guaranteed investment contracte. 

Money market investmente are short-term, highty liquid debt instrumente that mclude U. S. Treasury 
obligations. The School Board participates in the Louisiana Asset Management Pool, Inc. (LAMP) which is 
an extemal investment pool that is not SEC-registered. Because tiie LAMP is an arrangement sponsored by 
a type of govemmental entity, it is exempt by statute fix>m regulation by the SEC. 

LAMP is admmistered by LAMP, Inc., a non-profit corporation organized under the laws of the State of 
Louisiana. Only local govenmient entities having contracted to participate in LAMP have an investment interest 
in ite pool of assete. The primaiy objective of LAMP is to provide a safe environment for the placement of 
public funds in short-term, high quality investments. The LAMP portfolio includes only securities and otiier 
obligations in which local govemmente in Louisiana are autiiorized to invest in accordance wifli LA-R.S, 
33.2955. 
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GASB Statement No. 40 Deposit and Investment Risk Disclosure, requues disclosure of credit risk, custodial 
credit risk, concentration of credit risk, interest rate risk and foreign currency risk for all public entity 
investmente. 

LAMP is a 2a7-like investment pool. The following fecte are relevant for 2a7-Iike investment pools: 

• Credit risk: Lamp is rated AAAm by Standard & Poor's 

• Custodial o-edit risk: LAMP participante* investmente in the pool are evidenced by shares of tiie pool. 
Investmente in pools should be disclosed, but not categorized because they are not evidenced by 
securities that exist in physical or book-entry form. The public entity's investment is with the pool, 
not the securities that make up tiie pool; therefore, no disclosure is required. 

• Concentration of credit risk: Pooled investmente are excluded fix)m the 5 percent disclosure 
requirement. 

• Interest rate risk: 2a7-Iike investment pools are excluded from this disclosure requiremrait, per 
paragraph 15 of tiie GASB 40 statement. 

• Foreign cunencv risk: Not applicable to 2a7-like pools. 

The dollar weighted average portfolio maturity of LAMP assete is restricted to not more than 90 days, and 
consiste of no securities with a maturity in excess of 397 days, LAMP is designed to be hi^ly liquid to give ite 
participante immediate access to their account balances. The investments in LAMP are stated at fair value based 
on quoted mailcet rates. The fair value is determined on a weekly basis by LAMP and the value of the position 
in ^ e ext^nal investment pool is tbe same as tiie value of the pool shares. 

LAMP, Inc. is subject to the regulatory oversi^t of the state treasurer and the board of directors. LAMP is not 
registered with the SEC as an investment company. 

An annual audit of LAMP is conducted by an independent certified public accountant The Legislative Auditor 
of the state of Louisiana has fiill acce^ to the records of the LAMP. 

LAMP issues financial reporte. These financial reporte can be obtained by writing: LAMP, Inc., 228 St Charles 
Avenue, Suite 1123, New Orleans, LA 70130. 

F. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES During flie course of operations, 
numerous transactions occur betvreen individual fimds fbr goods jinwided or services rendered. These 
receivables and payables are classified as due fix)m other funds or due to other fiinds on the balance sheet 
Short-term interfimd loans are classified as mterfimd receivables/payables. 

G, ELIMINATION AND RECLASSIFICATIONS In tiie process of aggregating data for tiie statement of 
net assete and the statement of activities, some amounte reported as interfund activity and balances in flie fimds 
were elimmated or reclassified. Interfund receivables and payables were eliminated to minimize the "grossmg 
up" effect on assete and liabilities within tiie govemmental activities column. 
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H. INVENTORY AND PREPAID ITEMS Inventoiy items are expensed as purchased except for inventory 
of the school food service fimd. 

Inventory of the school food service special revenue fund consiste of food purchased by the School Board and 
commodities granted by the United States Department of Agriculture tiuough the Louisiana Department of 
Agriculture and Forestry. The commodities are recorded as revenues when received; however, all inventory 
items are recorded as expenditures when consumed. All purchased inventoiy items are valued at the lower of 
cost (fust-m, first-out) or maritet, and commodities are assigned values based on infomiation provided by the 
United States Department of Agriculture. 

Certain paymente to vendors reflect cost applicable to fiiture accounting periods and are reported as prepaid 
items. 

I. CAPITAL ASSETS Coital assete are recorded at historical cost or estimated historical cost if purchased 
or constmcted and depreciated over their estimated useful lives (mcluding salvage value). The capitalization 
threshold is $5,000 for all capital assete other than intangibles. The threshold for intangibles if $250,000. 
Donated capital assets are recorded at iheir estimated &ir value at tiie date of donation. Estimated usefid life is 
mana^menfs estimate of bow long titie ass^ is expected to meet service demands. 

Straight line depreciation is used based on the following estimated useful lives: 

Description Estimated Lives 

Buildings and building improvemente 20-40 years 
Fumiture and fixtures 5-10 years 
Vehicles 5-15 years 
Equipment 5-20 years 
Intangibles 5-20 years 

In 2010 the School Board implemented GASB 51, Accounting and Financial Reporting for Intangible Assete. 
The School Board had no intangibles that meet the capitalization threshold as of June 30,2009. 

J. DEFERRED REVENUES Deferred revenues arise when resources are received by the School Board 
before it has a legal claun to them, as when gram monies are received prior to the occurrmce of qualifying 
e?q)enditures. In subsequent periods, when the School Board has a legal claim to the resources, the liability for 
deferred revenue is removed and the revenue is recognized. 

K. COMPENSATED ABSENCES All 12-montii employees eam ten days of vacation leave each year. 
Vacation leave caimot be accumulated. Upon separation of employment, all imused vacation leave is forfeited. 

All School Board employees eam fiom ten to ei^teen days of sick leave each year, depending upon tiie length 
of service. Sick leave can be accumulated without limitation. Upon retirement or death, unused accumulated 
sick leave of up to twenty-five days is paid to flie employee or to the employee's estate at tiie employee's current 
rate of pay. Under the Louisiana Teachers' Retirement System, and the Louisiana School Employees' 
Retirement System, all unpaid sick leave is used in the retirement benefit computation as eamed service. 

Ihe School Board's recognition and measurement criteria for compensated absences follow: 
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GASB Statement 16 provides that vacation leave and other compensated absences with similar characteristics 
should be accrued as a liability as tiie benefite are eamed by the employees if both of the following conditions 
are met 

A. The employees' righte to receive compensation are attributable to services ah-eady rendered. 

B. It is probable that the employer will compensate the employees for the benefits through paid time off 
or some other means, such as cash paymente at termination or retuement. 

GASB Statement 16 provides that a Hability for sick leave should be accrued using one of the following 
termination approaches: 

A. An accmal for eamed sick leave should be made only to the extent it is probable that the benefits will 
result in termination payments, rather than be taken as absences due to illness or other contingencies, 
such as medical appointmente and funerals. 

B. Alt^nativety, a govemmental entity should estimate ite accmed sick leave liability based on the sick 
leave accumulated at flie balance ^eet date l^ those employees who currentiy are eligible to receive 
termination paymente as well as other employees who are expected to become eligible m the future to 
receive such paymente. The School Board uses tiiis approach to accrue tiie liability for sick leave. 

L. OTHER POST EMPLOYEMENT BENEFITS Effective wifli flie fiscal year ended June 30, 2010, tiie 
School Board in^lemented Government Accounting Standards Board Statement Number 45, Accounting and 
Financial Reporting bv Employersfor Post En^hvment Benefits Other than Pensiom (GASB 45). 

Plan description - In accordance with state statutes, the School Board provides certain continuing health care 
and life insurance benefits for ite retired employees on a pay-as-you-go basis. The School Board OPEB plan is a 
single employer defined benefit '"substantive plan** as understood by past practices of flie School Board and ite 
employees. Alfliough no written plan or trust currentiy existe or is sanctioned by law, the OPEB plan is reported 
based on communication to plan members. Also, no stand-alone financial report was prepared. Substantially all 
of the School Board's employees become eligible fiir these benefite if they reach normal retirement age while 
working for tiie School Board. These benefite and sunilar benefite for active employees are provided through an 
insurance program, whose monthly premiums are paid jointiy by the employee and the School Board. 

Funding Policy - The contribution requiremente of plan members and the School Board are ̂ tablished and may 
be amended by LRS 42:801-883. Employees do not contribute to theu post employmrat benefite cost until fliey 
become retirees and begin receiving those benefite. The retirees contribute to the cost of retiree healthcare based 
on a rate schedule. Contribution amounte are approximately 25% retiree/75% employer of the stated coste of 
healthcare coverage. 

M. RESTRICTED NET ASSETS For flie govemment-wide statement of net assete, net assete are reported 
as restricted when constramte placed on net asset use are either: 

Extemally imposed by creditors (such as debt covenante), grantors, contributors, or laws or regulations of other 
govemmente; Imposed by law through constitutional provisions or enabling legislation. 

When both restricted and unrestricted resources are available for use, it is the govemmenfs policy to use 
unrestricted resources first then restricted resources as tiiey are needed. Restricted net assete repeated m the 
Statement of Net Assete are restricted through enabling legislation. 

33 



Claibome Parish School Board 
Notes to the Basic Financial Statemente 

Jnne 30,2010 

N. FUND EQUITY OF FUND FINANCIAL STATEMENTS 

Reserves Reserves represent those portions of fimd equity legally segregated for a specific future use and not 
appropriable for expenditures. 

Designated Fund Balances Designated fund balances represent tentative plans for future use of financial 
resources. 

O. INTERFUND ACTIVITY Interfund activity is reported as either loans, services provided, 
reimbursemente or transfei^. Loans are reported as mterfund receivables and payables as appropriate and are 
subject to elunination upon consolidation. Services provided, deemed to be at market or near market rates, are 
treated as revenues and eiqienditures/expenses. Reimbursemente are when one fimd incurs a cost c h a r ^ the 
appropriate benefitmg fund and redu<^ ite related cost as a reimbtirsement All other interfimd transactions are 
tr^ted as transfers. Transfeis between govemmental fiinds are netted as part of the reconciliation to the 
govemment-wide fmancial statemente. 

P. SALES TAX On January 21, 1978 the voters of Claibome Parish approved the assessment of a one 
percent sales tax. The net revenues from tiie tax, which may be used for any school purpose, are used to 
supplement salaries and related benefits of school board employees. The tax is collected by the School Board 
and has no expiration date. 

Claibome Parish voters, on September 21, 1996 approved the assessment of a one percent sales tax, to be 
effective January 1,1997. Net revenues fiom the tax are dedicated fifty percent to provide a source of fimding 
for salaries and benefite for the employees of the school board and fifty percent for the general fimd. The tax is 
collected by the School Board and expire in 2012. 

Q. BUDGETS 

General Budget Practices The School Board follows tiiese procedures in establishing flie budgetary data 
reflected in the combmed financial statemente: 

State statute requires budgete to be adopted for the general fund and all special revenue funds. 

Each year prior to September, the Superintendent submits to the Board proposed annual budgete for the general 
fimd and special revenue fimds. Public hearings are conducted, prior to the Board's approval, to obtain taxpayer 
commente. The operating budgete include proposed eiqjenditures and the means of financmg them. 

Appropriations (unexpended budget balances) lapse at year-end. 

Formal budget integration (within the accounting records) is employed as a management control device. All 
budgete are controlled at the fimction level. Budget amounte included in the accompanying financial statemente 
include the original adopted budget and all subsequent amendmente. These revisions were considered 
insignificant by tiie Board. 

Encumbrances Encumbrance accounting, under which purchase orders are recorded in order to reserve tiiat 
portion of the applicable ^propriation, is not employed. However, outstanding purchase orders are taken into 
consideration before expenditures are incurred in order to assure tiiat applicable appropriations are not exceeded. 
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Budget Basis of Accounting The major govemmental funds' budgete are prepared on the modified accrual 
basis of accounting, a basis consistent with accounting principles generally accepted in the United States of 
America (GAAP). Budgeted amounte are originally adopted or amended by the Board. Legally, tiie Board must 
adopt a balanced budget; that is, total budgeted revenues and other fmancing sources including fimd balance 
must equal or exceed total budgeted expenditures and other financing uses. State statutes requue the Board to 
amend ite budgets when revenues plus projected revenues within a fimd are expected to be less than budgeted 
revenues by five percent or more and/or expenditures witiiin a fund are expected to exceed budgeted 
expenditures by five percent or more. The School Board approves budgete at the fimction level and management 
can transfer amounte between Ime items within a function. 

R. USE OF ESTIMATES The preparation of financial statemente in conformity with accoimting principles 
generalty accepted in the United States of America requires management to make estimates and assumptions 
that affect the reported amounte of assets and liabilities and disclosure of contingent assete and liabilities at the 
date of the financial statanent and the reported amounte of revenues and expenditures during the reporting 
period. Actual resulte could differ firom those estimates. 

NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY 

A. Excess of Expenditures Over Appropriations in individual Funds The following individual funds had 
actual expenditures over budgeted expenditures forthe year ended June 30,2010: 

Unfavorable 
Fund Budget Actual Variance 
General $ 19,382,700 $ 19,824,878 $ (442,178) 
School Lunch 1.506,414 1,526,322 (19,908) 

Actual expenditures exceeded appropriations as a result of unanticipated expenditiires occurring in flie monfli of 
June after the last budget revision. 

NOTE 3 - LEVIEp TAXES The School Board levies taxes on real and busmess personal property located 
within Claibome Parish's boundaries. Property taxes are levied by tiie School Board on property values assessed 
by the Claibome Parish Tax Assessor and approved by the State of Louisiana Tax Commission. 

The Claibome Parish Sheriffs Office bills and collecte property taxes for tiie School Board. Collections are 
remitted to the School Board monthly. 

PropCTtv Tax Calendar 

Millage rates adopted August 7,2009 
Levy date Januaiy 1,2009 
Tax bills mailed November 1,2009 
Due date December 31,2009 
Lien date January 1,2010 
Tax sale date - 2009 delinquent property May, 2010 
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Assessed values are established by the Claibome Parish Tax Assessor each year on a uniform basis at the 
following ratios of assessed value to fair market value: 

10% land 15% industrial improvemente 
15% machmery 15% commercial improvements 
10% residential improvemente 25% public service properties, excluding land 

A revaluatirai of all property is required after 1978 to be completed no less than eveiy four years. The last 
revaluation was completed for tiie tax roll of Januaiy 1, 2008. Total assessed value was $148,495,146 in 
calendar year 2008. Louisiana state law exempte the first $7,500 of assessed value of a taxpayer's primaiy 
residence jfrom parish property taxes. This homestead exemption was $19,954,502 of the assessed value in 
calendar year 2009. 

State law requires the shwiff to collect property taxes m the calendar year in which the assessment is made. 
Property taxes become delmquent January 1 of the following year. If taxes are not paid by the due date, taxes 
bear interest at the rate of 1.25% per month until the taxes are paid. Aft^ notice is given to the delinquent 
taxpayers, the sheriff is requued by the Constitution of the State of Louisiana to sell the least quantity of 
property necessaiy to settie the taxes and inters owed. 

All property tax^ are recorded in the genial, special revenue maintenance fimd and sinking fiLmd. Revenues in 
such funds are recognized in the accounting period in which an enforceable legal claun arises. Estimated 
uncollectible taxes are fliose taxes based on past ex[»rience which will not be collected in flie subsequent year 
and are primarily due to subsequent adjustmente to tiie tax roll. The School Board uses the lien date to establish 
the enforceable legal cidm date. No receivable has been recorded for 2010 property taxes because the li«i date 
is subsequent to year end. 

The tax roll is prepared by the parish tax assessor in November of each year. The collection of the 2010 
property taxes occurs in December, and Januaiy and Febmaiy of the next year. As a result, no property taxes 
receivable for 2010 taxes is included on the accompanying balance sheet because none is available witiiin 60 
da>% of the School Board's year-end. 

Historically, virtualty all ad valorem taxes receivable are collected smce they are secured by property. 
Therefore, there is no allowance for uncollectible taxes. 
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The followmg is a summary of authorized and levied (tax rate per $1,000 Assessed Value) ad valorem taxes: 

Parish-wide taxes: 
Constitutional 
Maintenance 
Maintenance 

District Taxes 
Disuict No.l 
District No. 11 
District No. 13 
District No. 16 
District No. 26 

Bond and Interest 
District No. 11 
District No. 13 

Authori^Kd 
Millaee 

5.00 
5.44 
5.44 

4.25 
3.60 

12.66 
4.00 

10.00 

Variable 
Variable 

Levied 
Millase 

5.16 
5.02 
5.02 

4.06 
3.16 

n .96 
3.92 
9.25 

31.50 
35.42 

ExDiration Date 

Indefinite 
2016 
2016 

2012 
2016 
2012 
2009 

2on 

2016 
2017 

NOTE 4 - DEPOSITS AND INVESTMENTS At June 30,2010, tiie School Board had tiie following deposite: 

Interest Rate Risk: The School Boards' policy does not address interest rate risk. 

Credit Risk: The School Board investe in certificates of deposit, which do not have credit ratings. The Sdiool 
Boanl's policy does not address credit rate risk. 

Custodial Credit Risk-Deposite: At year-end, the School Board's canymg amount of deposite was 
$17,437,436 (including $100,000 in certificate of deposite) and tiie bank balance was $17,805,884. These 
deposite are reported as follows: Stetement A- cash and cash equivalente, $16,709,236, Statement A-
mvestmente, 100,000, and Statement G-cash and cash equivalents, $628,200. Of tiie bank balance, $522,104 
w ^ covered by federal dept^itoiy msurance or by collatraal held by the School Board's a^nt in the School 
Board's name. The remaining bank balance of $17,283,780 was collateralized with securities held by the 
pledgmg finandal institution's trust department or agent but not in the School Board's name. Even thou^ the 
pledged securities are considered uncollateralized under flie provision of GASB Statement No. 3, Louisiana 
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to adv^tise and sell the p l e d ^ 
securities within 10 days of being notified by the School Board that the fiscal agent has &iled to pay deposited 
fimds upon demand. The School Board's policy do^ not address custodial credit risk. 
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N O T E 5 - RECEIVABLES The balance of receivables at June 30,2010, is shown below. The School Board 
expecte to collect the full amount; therefore, no allowance fbr doubtful accounte has been established. 

Intei^vernmental • 
Federal 
State 

Local sources: 
Sales tax 
Other 

Total 

• grante: 
General 

$ 
48,055 

340,475 
3,106 

S 391,636 

$ 

J_ 

Tiflei 

313,157 
-

-
-

313̂ 157 

Maintenance 

S 

s 

-
-

-
146 
146 

Spedal 
Education 

$ 104,126 
-

-
-

$ 104,126 

Non-Major 
Govenunental 

$ 52,075 
-

-
47,554 

$ 99,629 

Total 

$ 469,358 
48,055 

340,475 
50,806 

$ 908,694 

NOTE 6 - CAPITAL ASSETS 
follo'ft^: 

Capital asset balances and activity for flie year ended June 30, 2010 is as 

Governmental activities 
Nondepreciable capilai assets 

Land 
Total nondepreciable capital assete 

Depreciable capital assete 
Buildings 

Fumiture and equipment 
Total depreciable cE^ital assets 

Less accumulated depreciatian 
Buildings 
Fumiture and equipment 

Total accumulated depreciation 
Depreciable capital assetey net 
Govermnental activities 

Capital assets, net 

Balance 
Beginning 

S 496,279 
496,279 

30,245,482 
4,522,385 

34.767,867 

8,739,062 
3,036,383 

11,775,445 
22,992,422 

Additions 

8,709 
728,013 
736,722 

678,529 
343,847 

1,022,376 
(285,654) 

Deletions 

598,823 

10,811 

Balance 
Ending 

$ 496,279 
496,279 

30,254,191 
4,640,764 609,634 

609,634 34,894.955 

9,417,591 
2,781,407 

598,823 12,198,998 
22,695.957 

$23.488.701 $ (285.654) $ 10.811 $23.192.236 
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Depreciation expense was charged to govenunental activities as follows: 

Regular programs $ 626,035 
Special jM-pgrams 9,463 
Vocational educations programs 9,679 
Other instmctional pro-ams 2,315 
StudentServices 1,508 
Instructional staff support 3,529 
School administration 1,974 
Business services 10,677 
Plant services 77,259 
Student transportation services 265,049 
Food services 14̂ 888 

Total depreciation expoise $ 1,022,376 

The School Board adopted GASB 51, Accounting and Financial Reporting for Intangible Assete, for this fiscal 
year. There were no capital assete that met the threshold for capitalization so there is no restatement of 
beginning net assete. 

NOTE 7 - RETIREMENT SYSTEMS 

Plan description Substantially all Scbool Board employees participate in either the Teachers* Retirement 
System or the School Employees* Retuement System (the Systems), which are cost-sharing, multiple-employer 
public employee retirement systems (PERS). Benefit provisions are ultimately approved and amended by the 
Louisiana Legislature. 

Participation in the Teachers' Retuement System is divided into two plans - the Teachers' Regular Plan and the 
Teachers' Plan A. In general, professional emplc^ees (such as teachers and principals) and lunchroom workers 
are members of the Louisiana Teachers' Retirement System (TRS); oflier employees, such as custodial persoimel 
and bus drivers, are members of the Xyouisiana School Employees' Retirement System (LSERS). Generally, all 
fiill-time employees are eligible to participate in the system. 

Witii respect to the Teachers' Retirement System Regular Plan, normal retirement is at age 60 with ten years of 
service, or at any age with 20 years of service. The fonnula fbr annual maximum retirement benefite is 
generally 2% (with less than 25 years of service) or 2.5% (witii 25 or more years of service) times the years of 
creditable service times the average salary of the 36 highest successive months (plus $300 applicable to persons 
becoming members prior to July 1,1986). 

Under the Teadiere' Retirement System Plan A, normal retirement is generalty at any age with 30 or more years 
of creditable service, at age 55 with at least 25 years of creditable service and at age 60 with at least ten years of 
creditable service. The retirement benefit formula is generally tiiree percent times the years of creditable service 
times the average salary of the 36 highest successive months plus $24 per year of service. 

Employees participating in the School Employees' Retirement System are eligible fw nonnal retirement after 
30 years of service, or after 25 years of service at age 55 or after ten years of service at age 60. The maximum 
retirement allowance is computed at 2.5% times the highest 36 months of average salary, times tiie years of 
service plus a supplement of $2.00 per montii times tiie years of service. 
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Both TRS and LSERS issue annual financial reporte. The reports can be obtained by telephoning or writing to 
tbe following: 

Teachers' Retirement System of Louisiana Louisiana School Employees' Retirement System 
Post Office Box 94123 Post Office Box 44516 
Baton Rouge, Louisiana 70804-9123 Baton Rouge, Louisiana 70804 
(225) 925-6446 (225) 925-6484 

Funding Policy Each system is administered and controlled at the state level by a separate board of trustees, 
with contribution rates approved and amended by the Louisiana Legislature. Benefits of the ^^tems are fimded 
by employee and employer contributions. Benefite granted by tiie retirement systems are g^iarant^d by the state 
of Louisiana under provisions of the Louisiana Constitution of 1974. The School Board's employer contribution 
for the TRS, as provided by state law, is fimded by deductions fix)ra local ad valorem taxes, and by remittances 
from the School Board. For the LSERS, the School Board's employer contribution is funded throu^ annual 
appropriations. 

In addition, the employer does not remit to the Teachers' Retirement System, Regular Plan or Plan A, the 
employer*s contribution for the professional improvement pro-am (PIP) portion of payroll. The PIP 
contribution is made directty to the Retirement System by the state of Louisiana. 
Contribution rates (as a percentage of covered salaries) for active plan members as established by the Louisiana 
Legislature for the year ended June 30,2010, are as follows: 

Enmlovee Emplover 
Louisiana Teachers' Retirement System: 

Regular 8.00% 15.50% 
Plan A 9.10% 15.50% 

Louisiana School Employees'Retirement System 7.50% 17.60% 

Total covered payroll of the School Board for TRS - Regular Plan, TRS - Plan A, and LSERS fbr the year ended 
June 30, 2010, amounted to $12,450,736, $44,431 and $1,056,965, respectively. The employer contributed 
100% of tiie annual required contribution for all tiliree years. Emplc '̂er contributions for flie year ended June 30, 
2010, and each of the two precedmg years are as follows: 

Fiscal Year Ended 
June 30,2008 
June 30,2009 
June 30,2010 

TRS 
$ 2,081,597 

1,970,277 
1.936,754 

LSERS 
$ 167,554 

183,913 
186,433 

NOTE 8 - OTHER POST EMPLOYMENT BENEFITS 

The plan is currentiy financed on a "pay as you go basis", with the School Board contributing $1,116,191 for 
183 retirees for the year ended June 30,2010. 

Annual Other Post Employment Benefit Cost anti Liability - The School Board's Annual Required 
Contribution (ARC) is an amount actuarialty determined in accordance witii GASB 45, which is being 
unplemented for tiie year ended June 30, 2010. The ARC represents a level of funding that, if paid on an 
ongoing basis, would cover nonnal cost each year and amortize any unfimded actuarial liabilhies (UAL) over a 
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June 30,2010 

period of thirty years. A 30 year amortization period (the maxunum amortization period allowed by GASB 45) 
was used for post employment benefite. The total ARC for fiscal year 2010 is $1,913,766 as set fortii below: 

Normal Cost 
30-year UAL amortization amount 
Annual required confribution (ARC) 

$ 610,449 
1303,317 

$ 1.913,766 

The following table presente tiie School Boani's OPEB Obligation for fiscal year 2010 and 2009: 

2010 2009 
Beginning Net OPEB Obligation July 1 
Annual required contribution 
Interest on prior year Net OPEB Obligation 

Adjustm^t to ARC 
Annual OPEB Cost 
Less: current year retiree premiums 
Increase in Net OPEB Obligation 
Endmg Net OPEB Obligation at June 30 

Utilizing tiie pay as you go method, the School Board contributed 58% of the annual post employment benefite 
cost during 2010 and 57% for 2009. 

Funded Status and Fundlne Proeress - Smce the plan is not funded, the School Board's entire actuarial 
accrued liability of $22,536,998 was unfimded. 

The funded status of the plan, as determmed by an actuary as of July 1,2008, was as follows: 

$ 

$ 

$ 

823,053 
1,840,159 

73,607 

1,913,766 
1,116,191 

797,575 
1,620,628 

None 
$ 1,840,159 

73,607 

$ 1,913,766 
1,090.713 

823J)53 
$ 823,053 

Actuarial accrued liability (AAL) 
Actuarial vahie of plan assete 
Unfimded actuarial accrued liability (UAAL) 
Funded ratio (actuarial value of plan assets/AAL) 
Covo^d payroll 
UAAL as a percentage of covered payroll 

$ 22,536,998 

$ 22.536,998 
0% 

$ 14,773,611 
152.55% 

Ac twu i^ Methods and Assumptions - Actuarial valuations of an ongoing plan mvolve estimates of the value of 
reported amounte and assumptions about the probability of occurrence of events far into the future. Examples 
include assumptions about future employment, mortality, and the healthcare cost trend. Amounte detennined 
regarding the funded status of tiie plan and the annual required contributions of tiie employer are subject to 
continual revision as actual resulte are compared wifli past ejcpectations and new estimates are made about the 
future. 

Projections of benefite for fmancial reportmg purposes are based on flie substantive plan (the plan as understood 
by the enqiloyer and plan members) and include the types of benefite provided at tiie time of each valuation and 
the historical pattem of sharing of benefit coste between the employer and plan members to that point. The 
actuarial metiiods and assumptions used include techniques that are designed to reduce short-term volatilhy in 
actuarial accrued liabilities consistent with the long-term perspective of the calculations. 
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In the Juty 1, 2008, Claibome Parish School Board actuarial valuation, the projected unit credit actuarial cost 
metiiod was used. The actuarial assumptions included a 4% rate of retum on mvestments. The expected rate on 
increase m healthcare coste was based on Pre-Medicare and Medicare eligible graduated down to an uhimate 
annual rate of 4%. The RP 2000 system table with floating Scale AA was used in making actuarial assumptions 
io regards to mortality rates. 

The remaining amortization period at June 30, 2010 for other post employment benefite (OPEB) was twenty-
eight years. The level dollar amortization metiiod was used. 

9 - ACCOUNTS, SALARIES, AND OTHER PAYABLES Payables at year-end are as follows: 

Salaries 
Accounts 

Total 

General 
$ 1,530.013 

942,060 
$ 2.472.073 

Title I 
$ 76,650 

$ 76,650 

Maintanence 
Fund 

$ 
22,898 

$ 22,898 

School 
Lunch 

$ 76,643 
1,065 

$ 77^708 

Special 
Education 

$ 49,864 

$ 49,864 

Non-Major 
Governmental 
$ 14,959 

1,834 
$ 16,793 

Total 

$ 1,748,129 
967,857 

$ 2,715,986 

NOTE 10 - COMPENSATED ABSENCES At June 30, 2010, employees of flie School Board have 
accumulated and vested $1,026,828 of employee leave benefits, including $18,729 of salary-related benefite. 
These employee leave benefite are computed in accordance with GASB Codification Section C60. 

NOTE 11 - AGENCY FUND DEPOSITS DUE OTHERS A summary of changes in agency fimd deposite 
due others for the year follows: 

Balance 
BegimuDg 

Agents fimds: 
Sales tax fiind $ 635,750 
School activities fimd 665,140 

Total $ 1,300,890 

Additions 

$ 5,217,225 
790,003 

$ 6,007,228 

Salra Tax Collections and Distributions: 
Collections 
Distrfljutions: 

School Bc^trd 
Police Jury 
Town of Homer 
Town of Haynesville 
Junction City 
Watershed 

Reducti<ms 

$ 5,416,529 
826,943 

$ 6,243.472 

$ 5,217,225 

2,971,372 
799,974 
913^18 
453,584 

26,666 
182.532 

Balance 
^ d i n g 

$ 436,446 
628,200 

$ 1,064,646 
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NOTE 12 - LONG-TERM LlABtLITIES The followmg is a summary of flie long-tenn obligation 
transactions for the year 

Governmental Activities 
Bonds Payable: 

Qualified zone academy bond -2001A 
Qualified zone academy bond -2005 
General obligation bonds 

OPEB liability 
Clahns P^^Ie 
Compensated absences 
Govemmraital Activities 

Long'term Uabiiities 

Beginning 
Balance 

$ 177,272 
1,204.030 

12305,000 
823,053 

13,816 
1,056,041 

$15,579,212 

Additions 

$ 
-
-

1.913,766 
43,291 

1,310,411 

$3,267,468 

Deletions 

$ 27,273 
157,725 
720,000 

1.116,191 
45,466 

1,339,624 

$3,406,279 

Ending 
Balance 

$ 149,999 
1.046,305 

11,585,000 
1,620,628 

11,641 
1,026,828 

$15,440,401 

Amounts 
Due Within 
One Year 

$ 27.273 
157,909 
755,000 

-
11,641 

1.026,828 

$1,978,651 

Paymente on flie general obligation bonds payable that pertain to the School Board's governmental ^^ivities are 
made l^ debt service funds. The compensated absences liability attnliutable to the governmental activities will 
be liquidated by several of the School Board's govemmental fimds. 

District 11 
District 13 

Total general obligation bonds 

Issue Date 

6/1/2001 

9/1/2002 

abends 

Original 
Issue 

$8,100,000 
8,400,000 

Interest 
Kate 

4.45-5.00 
4.00-5.00 

Final 
PeQonent 

Due 
2021 

2022 

Interest to 
Maturity 

$ 1,796,769 
1,930,243 

$ 3,727,012 

I^incipal 
Outstanding 
$ 5,595,000 

5,990,000 
$11,585,000 

In February 2002. the School Board received $375,000 fix)m Qualified Zone Academy Bonds and also, in 
December, 2005, flie School Board received an additional $1,635,000 in Qualified Zone Academy Bonds. The 
Qualified Zcme Academy Bond Program is a federal program offered to school districte to acquire interest-free 
debt for selected projecte. The fedwal govemment covers all the interest on the bonds. QZAB paymente are 
made by the special revenue maintenance fund. 
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All principal and interest requiremente on general obligation bonds are fimded in accordance with Louisiana law 
by the aimual ad valorem tax levy on taxable property witiiin flie parish. At June 30,2010, the School Board has 
accumulated $3,878,683 in the debt service fimds for future debt requirements. The notes and bonds are due as 
follows: ' 

Year Ending June 30, 
2011 
2012 
2Q13 
2014 
2015 
2016-2020 
2021-2022 

Total 

OZAB2001A 
Principal 
Payments 

$ 27,273 
27,273 
27;273 
27,273 
27,273 
13,634 

-
$ 149,999 

OZAB2005 
Principal 
Payments 

$ 157.909 
165,615 
173,697 
182,174 
191,064 
175,846 

-
$ 1,046,305 

General Oblieati 
Principal 
Payments 

$ 755,000 
795,000 
840,000 
885,000 
930,000 

5,455.000 
1,925.000 

$ 11,585.000 

ion Bonds 
Inta*e5t 

Payments 
$ 535,770 

501,985 
467,985 
432,048 
393,178 

1,272,391 
123,655 

$3,727,012 

Total 
Paymente 

$ 1.475,952 
1,489,873 
1,508,955 
1,526,495 
1,541,515 
6,916,871 
2.048,655 

$16,508,316 

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted fiom incmring 
long-term bonded debt in excess of 50 percent of the assessed value of taxable property. At June 30, 2010, the 
stotutory limit was $74,247,573 and outstanding net bonded debt totaled $7,706,317. 

Long term debt is paid by the debt service funds. The compensated absences liability attributable to the 
govermnental activities will be liquidated 100% by the general fiind. 

NOTE 13 - INTERFUND ASSETS (FFS LEVEL ONLY) 

Interfund Receivable/Payable: 

Receivable Fimd 
General Fund 

Total 

Payable Fund 
Titie I 
Special Education 
Non-Major Governmental 

Amount 
$ 236,507 

54,262 
34,103 

$ 324,872 

The purpose of the interfund assets/liabilities was to cover current-year expenditures on cost reimbursement 
programs until the reimbursement requeste are received. 

NOTE 14 - INTERFUND TRANFERS (FFS LEVEL ONLY) 

Fund 
Genial Fund 
Maintenance 
School Lunch 
Non major 

Total 

Transfer In 
$ 

15,856 
389,413 
31,840 

$ 437,109 

Transfer Out 
$ 437,109 

-
-
-

$ 437,109 
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The purpose of mterfund transfers vras for the payment of sales tax salary supplemente. The general fund 
transferred $389,413 to School Lunch to eliminate the deficit in that fund. 

NOTE 15 - LITIGATION AND CONTINGENCIES 

Litigafion At Jime 30, 2010, the School Board was involved in various litigations. It is the opinion of legal 
counsel for the School Board that ultimate resolution of these lawsuite would not materially affect the financial 
statemente. A sales tax claim has been filed by a vendor claiming that sales tax should not have been paid by 
the vendor. The School Board plans to vigorously contest the case and the probable outcome can not be 
determined. No liability has been recorded for tiiis claim. 

Grant Disallowances The School Board participates in a number of stete and federalty assisted grant programs. 
The programs are subject to compliance audite under tiie single audit approach. Such audite could lead to 
requeste for reimbursement by the grantor agency for expenditures disallowed under terms of the grants. School 
Board management believes that the amount of disallowances, if any, which may arise fixim fijture audite will 
not be material. 

Tax Arbitrage Rebate Under the Tax Reform Act of 1986, interest eamed on the debt proceeds in excess of 
interest expense prior to tiie disbursement of the proceeds must be rebated to the Internal Revenue Service 
(IRS). Management believes there is no tax arbitrage rebate liability at year end. 

NOTE 16 - RISK MANAGEMENT The School Board is exposed to various risks of loss related to torts; tiieft 
o^ damage to, and destruction of assete; errors and omissions; mjuries to employees; and natural disasters. A 
risk management program for workers' compensation was established by the School Board several years ago. 
The general fund pays claims, claim reserves, and administrative costs of the program. The School Board has 
contracted with a tfiird party administrator to handle all workers* compensation clauns. 

Changes in the claims amount for the three years ended June 30,2010 were as follows: 

Be^nning of Claims and Ending of 
Fiscal Year Changes in Benefit Payment Fiscal Year 

Years Ended June 30. Liability Estjmates and Claims LiabJH^ 
2007-2008 $ 29,225 $ 45.687 $ 72,975 $ 1,937 
2008-2009 1,937 34,506 22,627 13,816 
2009-2010 13,816 43.291 45.466 11,641 

Claims payable of $11,641 as of June 30, 2010, has been accmed as a liability. The liability at June 30, 2010, 
was provided by the third-party admmistrator. The liability does not include incremental coste. 

The School Board continues to cany commercial insurance for all other risks of loss. Settied claims resulting 
from these risks have not exceeded commereial insurance coven^e in any of the past three fiscal years. 
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NOTE 17 - ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES On-behalf payments 
for fringe benefite and salaries are duect paymente made by an entity (the paying agent) to a third-party recipient 
for the employees of another, legally separate entity (the employer entity). GASB Statement No. 24 requires 
employer govemmente to recognize revenue and expenditures or expanses for tiiese on-behalf paymente. 

The State of Louisiana made pension contributions (regarding Professional Improvement Program) directiy to 
the Teachers' Retirement System of Louisiana on behalf of the School Board in the amount of $5,140. This 
amount was recognized as state revenue with a cone^onding exj^ndituie in the applicable fund from which the 
salary was paid. 

NOTE 18 - ECONOMIC DEPENDENCY Statement of Financial Accounting Standaid (SFAS) No. 14 
requires disclosure in financial statemente of a situation where one entity provides more than 10% of the audited 
entity's revenues. The Minimum Foundation Funding provided by the state to all public school systems in 
Louisiana is primarily based on October 1 student count The stete provided $14,534,710 to the School Board, 
which represente approximately 52.9% of the School Board's total revenue for the year. 

NOTE 19 - SUBSEQUENT EVENTS District 1 \ general obligation bonds were refunded in Juty 2010. 

NOTE 20 - RESERVED FUND BALANCES The following are the changes in the reserved fimd balances. 

Purpose 
Worker's compensation 
Tax funds 
Total 

Beginning 
Balance 

$ 100,000 

$ 100,000 

Additions 
$ 

281,968 
$ 281,968 

Deductions 
$ 

$ 

Ending 
Balance 

$ 100,000 
281,968 

$ 381,968 
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SCHEDULE OF FUNDING PROGRESS FOR OTHER POST EMPLOYMENT BENEFIT PLAN 
June 30,2010 

Fiscal 
Year End 
6/30/2009 
6/30/2010 

Actuarial 
Valuation 
Date 

7/1/2008 
7/1/2008 

(a) 
Actuarial 
Value of 
A«ets 

$ 
-

(b) Actuarial 
Accrued 
Liabili^ 
(AAL) 

$ 22,536,998 
22,536,998 

(b-a) 
Unfunded 

AAL (UAAL) 
$ 22,536,998 

22,536,998 

(a/b) 
Funded 
Ratio 
0% 
0% 

(c) Covered 
Payroll 

$ 14,878.522 
14,773,611 

0)-a/c) 

UAAL as a 
Percentage 
of Covered 

Payroll 
151.47% 
152.55% 
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Budgetary Comnarison Schedules 

General Fnnd and Maior Special Revenue Funds With Legally Adopted Annual Budgets 

GENERAL FUND The general fimd accounte for all activities of flie School Board excqjt those that are 
accoimted ftn* m other funds. 

TITLE I Titie I improves the educational opportunities of educationally deprived children by helping tiiem 
succeed m the regular school program, attain grade level proficiency and improve achievement m basic and 
more advanced skills. It is desired primarity to provide mstmctional activities to educationally deprived 
childr^ tiiat reside m low-income areas who have been selected on the basis of a needs assessment These 
services supplement, not supplant, those normally provided by state and local educational agencies. 

MAINTENANCE FUNDS The maintenance funds account for the proceeds of ad \^orean taxes levied to 
mmntain and improve school facilities in the parish. The Parish wade Maintenance Fund is financed by a Parish 
wide ad valorem tax levy to provide additional support to operate and mamtain all school facilities in tiie parish. 
Districte No. 11, No. 13, No. 16 and No. 26, Mamtenance Funds are financed by an ad valorem tax levy for each 
district, which provides additional fimds to operate and maintain school facilities in the respective districte. 

SCHOOL LUNCH This program assiste school boards through cash grants and food donations in providing a 
nutritious breakfest and lunch service for school studente and encourages the domestic consumption of nutritious 
a^cultoral commodities. 

SPECIAL EDUCATION This program was designed to provide grante to states to assist fliem in providing a 
fiee appropriate education to all children with excqjticmalities. 
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CLAIBORNE PARISH SCHOOL BOARD 

GENERAL FUND 
Budgetary Comparison Schedule 
For the Year Ended June 30,2010 

Exhibit 1-1 

BUDGETED AMOUNTS 
ORIGINAL FINAL 

ACTUAL 
AMOUNTS 

VARIANCE WITH 
FINAL BUDGET 

POSmVE 

(NEGATIVE) 

BUDGETARY FUND BALANCES, BEGINNING $ 

Resources (inflows) 
Local sources: 
Taxes: 

9,207,133 $ 9.207,133 $ 9.207,133 $ 0 

Ad valorem 
Sales and use 
Interest earnings 
Other 

State sources: 
Equalization 
Other 

Federal sources 
Transfers from other ^nds 

Amounte available fbr appropriations 

Chaises to appropriations (raitflows) 
Instruction: 

Regular programs 
Special programs 
Ottier Instructional programs 

Support services: 
Student services 
Instructional staff support 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 
Central sen/ices 

Food services 
Community service programs 
Capital Outlay 

Transfers to olher funds 

Total charges to appropriations 

BUDGETARY FUND BALANCES. ENDING $ 

1,215.000 
0 

45,000 
170,000 

16,250,000 
585.009 
60,000 

0 

27.532.142 

9,368.375 
2,410,868 
1,034,851 

701,922 
1,110,471 

609,240 
1,547.428 

284.841 
1,255.475 
1,770,755 

8,083 
240.950 

7.408 
0 

200.000 

20.550.967 

6.981.476$ 

1,332,125 
3,514,606 

45,000 
143.625 

14,534.710 
529,083 
60,000 

t) 

29.366.282 

8.047.001 
2,170,273 
1,095.717 

927.925 
1,019.707 

557,433 
1.756.278 

299,406 
1,317,879 
1.734.640 

8.083 
91.599 
7,408 

0 
349.351 

19.382.700 

9.983.582 $ 

1,408,479 
2,973,467 

32,181 
235,679 

14,334.710 
386,131 
49,425 

0 

28.627.205 

8,321.385 
2.384.014 

993.151 

933,548 
922.072 
499.038 

1.693.451 
275.768 

1.256.411 
1.845.725 

14.475 

238,369 
10,362 

0 
437.109 

19.824.878 

8.802.327 $ 

76,354 
(541.139) 
(12,819) 
32,054 

(200,000) 
(142,952) 
(10,675) 

0 

^739.0771 

(274,384) 
(213,741) 
102,566 

(5,623) 
97,635 
58.396 
62,827 
23,638 
61,468 

(111,085) 
(6,392) 

(146,770) 
(2.954) 

0 
ra7.758> 

(442.17ft̂  

f1.181.255) 
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CLAIBORNE PARISH SCHOOL BOARD 

TITLE I 
Budgetary Comparison Schedule 
For the Yrar Ended June 30.2010 

Exhibit 1-2 

BUDGETED AMOUNTS 
ORIGINAL FINAL 

ACTUAL 
AMOUNTS 

VARIANCE wrm 
RNAL BUDGET 

POSITIVE 

(NEQATIVE) 

BUDGETARY FUND BALANCES, BEGINNING $ 
Resources (inflovirs) 
Federal sources 
Transfers from ottier funds _ 

0 $ 

2.216.191 
0 

0 $ 

2.216,191 

a 

0 $ 

1,854,376 
0 

(361,815) 
0 

Amounts avatlaUe fbr appropriations 2,216.191 2.216.191 1.854.376 f361.815) 

Charges to appropriations (outflows) 
Instruction: 

Other instmctional programs 
Support services: 

InstrudiKmat staff support 
General administration 
School administration 
Student transportation services 

CcHnmunity service programs 
Trarffif ers to other funds 

1,433,170 

684,981 
91.679 

215 
6.146 

0 
0 

1.433,170 

684,981 
91,679 

215 
6,146 

0 
0 

1,035,868 

725,206 
84,641 

215 
6.146 
2.400 

0 

397,302 

(40,225) 
7.138 

0 
0 

(2.400) 
0 

Total charges to appropriations g.21g.191 2.21g,191 1854.376 361.815 

BUDGETARY FUND BALANCES, ENDING J , .2.L -£1 JIL 

51 



CLAIBORNE PARISH SCHOOL BOARD 

MAINTENANCE FUNDS 
Budgetary Comparison Schedule 
For the Year Ended June 30,2010 

Exhibit 1-3 

BUDGETED AMOUNTS 
OWGINAL FINAU 

ACTUAL 
AMOUNTS 

VARIANCE wrrn 
HNAL BUDGEF 

posmvE 
WEGATiVEl 

BUDGETARY FUND BALANCES, BEGINNING $ 
Resources (inftovî ) 
Local sources: 
Taxes: 

Ad valorem 
Interest eamings 
Other 

State sources: 
Other 

Transfers from ottier funds _ 

1.598,082$ 1.596.082 $ 

19.500 
15.854 

19,500 
15.gg4 

1,598.082 S 

1.323,200 
1.475 

100 

1.323.200 
1.475 

100 

1,375,558 
28,413 

145 

52.358 
26,938 

45 

53,106 
15.856 

33.606 
2^ 

Amounte av^able for appropriations 2.958.211 2.958.211 3.071.160 113.949 

Charges to appropriations (<»jtflows) 
Instruction: 

Regular programs 
Ott i^ instructional programs 

Support senrices: 
General administration 
S(^od adm)nlstrati(»i 
Business services 
Plant services 

Student transportation services 
Capital Outiay 
Debt services; 
Principal paymente 

Transfers to other funds 

8,000 
715 

46,939 
42,600 

250 
558,773 
118.437 
12,909 

8,000 
715 

46,939 
42.600 

250 
558,773 
118,437 
12,909 

3.903 
938 

46.725 
18.427 

0 
550,210 
111,751 

8,709 

4.097 
(223) 

214 
24.173 

250 
8.563 
6,686 
4.200 

160.430 
„__ 0 

160,430 
0 

184,998 
Q. 

(24,568) 
0 

Total diarges to appropriations 949.053 949.053 

BUDGETARY FUND BALANCES, ENDING $ 2.009.158 S 2.009.158 $ 

925.661 

2.145.499 £ 

23.392 

136.341 
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CLAIBORNE PARISH SCHOOL BOARD 

SCHOOL LUNCH 
Budgetary Comparison Schedule 
For t tw Year Ended June 30.2010 

BUDGETARY FUND BALANCES, BEGINNING 

Resources (inflows) 

Local sources: 

Interest eamings 

Food senrices 
Other 

State sources: 

Equalization 

Federal sources 

Transfers from ottier funds 

AmcHjnts available tor appropriations 

BUDGETED AMOUNTS 

ORIGINAL 

$ 199.994 $ 

7,500 

201,421 

0 

280,000 

926,000 
49.057 

1.663.972 

FINAL 

270,301 $ 

2,000 

178,000 
16,619 

200,000 

864.000 
230.000 

1.780.920 

ACTUAL 

AMOUNTS 

Exhibit 1-4 

VARIANCE WITH 

FINAL BUDGET 

POSmVE 

rNEGATTVEl 

(134.101) $ (404.402) 

602 
177,888 

0 

200,000 

902,705 
389.413 

1.536.507 

(1,398) 

(112) 
(16,619) 

0 
18.705 

159.413 

(244.413) 

Charges to appropriations (outflows) 

Support services: 

Food senrices 

Transfers to other frinds 

Total charges to appropriations 

BUDGETARY FUND BALANCES, ENDING ^ l__ 

1,521,525 

0 

1.521.525 

142.447 $ 

1,506,414 

P 

1.506.414 

274.50R f 

1,526,322 
0 

1.526.322 

.1,0.185 S 

(19,908) 

0 

(19.908) 

(264.32n 
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CLAIBORNE PARISH SCHOOL BOARD 

SPECIAL EDUCATION 
Budgetary Comparison Schedule 
For the Year Ended June 30,2010 

Exhibit 1-5 

BUDGETED AMOUNTS 
ORIGINAL FINAL 

ACTUAL 
AMOUNTS 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

BUDGETARY FUND BALANCES, BEGINNING 
Resources (inflows) 
Federal sources 
Transfers from other funds 

320,986 $ 

575.000 
0 _ 

0 $ 

1,233.297 
0 

0 $ 

628,652 

a 

0 

(604,646) 
£L 

Amounts available for appropriations 

Charges to appropriations (outflov/s) 
instmction: 

Special programs 
Support services: 

Student sen/ices 
Instmctional staff support 
General administration 
Business services 
Plant services 
Student fransportation services 

Transfers to other funds 

895.986 

307,917 

1 •233.297 

934,861 

628.652 

350,855 

(9(K,645) 

584,006 

10.255 
219.227 

0 
0 

34.567 
3.034 

0 

3,570 
230.274 
63.052 

0 
1.540 

0 
0 

4.503 
238,493 
31,855 

0 
2,946 

0 
0 

(933) 
(8,219) 
31,197 

0 
(1.406) 

0 

0 

Total dirges to appropriations 

BUDGETARY FUND BALANCES, ENDING 

575.000 

320.986 a 

1233.297 

JLL 

628.652 

J l l 

604.645 
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Claibome Parish School Board 
Notes to the Budgetary Comparison Schedules 

For the Year Ended June 30,2010 

A. BUDGETS 

Formal budget integration (within tiie accounting records) is employed as a management control device. All 
budgete are controlled at the function level. Budget amounte included in the accompanying financial stetemente 
include the original adopted budget and all subsequent amendmente. These revisions were considered 
insignificant by the Board. 

Budget Basis of Accounting The major governmental funds' budgete are prepared on the modified accrual 
basis of accounting, a basis consistent with accounting principles generally accepted in tiie United States of 
America (GAAP). Budgeted amounte are originally adopted or amended by tiie Board. Legally, the Board must 
adopt a balanced budget; that is, total budgeted revenues and other financing sources including fimd balance 
must equal or exceed total budgeted expenditures and other fmancing uses. State statutes require the Board to 
amend ite budgete when revenues plus projected revenues within a fimd are expected to be less than budgeted 
revenues by five percent or more and/or expenditures within a fund are expected to exceed budgeted 
expenditures by five percent or more. The School Board approves budgete at the function level and 
management can transfer amounte between line items within a function. 

B. EXCESS OF EXPENDITURES OVER BUDGET 

Final Budget Actual Variance 
General Fund ' $19,382,700 $19,824,878 $(442,178) 
School Lunch 1,506,414 1,526,322 (19,908) 
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CLAIBORNE PARISH SCHOOL BOARD 

Notes to Budgetary Comparison Schedules 
For the Year Ended June 30,2010 

Note C - Budget to GAAP Recondliation - Explanation of differences 
between budgetary inflows and outflows and GAAP revenues 
£md expenditures 

Sourcesfinflows of resources: 
A(^aJ amounts (budgetary tiasis) "available for appropriation" 
from the Budgetary Comparison Schedule 

GENERAL 
FUND TTTLEI 

$ 28,627,205 $ 1,854.376 

The fund balance at tiie beginning of ttie year is a budgetary 
resource tHJt is not a current year revenue for finandal 
r^Kirting purposes (9,207,133) 

Transfers from ottier funds are Inflovirs of budgetary res<Hirces 
but are not revenues for finandal reporting puiposes 

Total revenues as reported on the Statement of Revenues, 
Ei^ndHures, and Changes In Fund Balances -
Govemmental Funds 19.420.072 1.854.37e 

Uses/outflows of resources: 
Actual amounte (budgetery basis) "Total charges to 

appropriations" from the Budgetary Comparison Sdiedule 19,824,878 1,864,376 

Transfer to other funds are outflov/s of budgetary resources 
iMjt are not expenditures fbr flnandal reporting purposes (437.109) 

Total ejqsenditures as reported on tfie Statement of Revenues. 
Eiqaenditures. and Changes in Fund Balances -
Govemmental Funds S 19.387.769 S 1.B54_37S 
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MAINTENANCE SCHOOL SPECIAL 
FUNDS LUNCH EDUCATON 

$ 3,071,160 $ 1,536.507 $ 628,652 

(1,598,082) 134.101 

(15,856) (389.413) 

1.457.222 1.281.195 

925,661 1,526,322 628,652 

£ g25.§gL£ 1.526.322 S 628.652 
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Claiborne Parish School Board 

SUPPLEMENTAL INFORMATION: 

COMBINING NONMAJOR GOVERNMENTAL 
FUNDS 
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CLAIBORNE PARISH SCHOOL BOARD 

NONMAJOR GOVERNMENTAL FUNDS 
Combining Balance Sheet - By Fund Type 

June 30,2010 

Exhibit 2 

SPECIAL DEBT 
SERVICg 

CAPITAL 
PROJECTS 

FUND-

PI9TP1CT19 TOTAL 

ASSETS 
Cash and c a ^ equivalente 
Receivables 
Interfund receivables 

146,358 $ 1,420,455 $ 
99,325 

a 
304 
_0 

2,537 $ 
0 
0 

1.569,350 
99.629 

0 

TOTALASSETS 245.683 1.420.759 a^2I 1.668.979 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounte. salaries and other pajrables 
Interfund payables 
Defened rev^ue 

Total Liabilities 

Fund Balances: 
Resenred for Debt Service 
Unreserved and undesignated: 

Spedal Revenue 
Capital Projecte 

Total Fund Balances 

TOTAL LIABILITIES AND FUND BALANCES S_ 

16.793 
34,103 
4.698 

55.594 

0 

190,089 
0 

190.089 

245.683 S 

0 
0 
0 

0 

1.420,759 

0 
0 

1.420.759 

-,.2^^P,7$9? 

0 
0 
0 

0 

0 

0 
2.537 

2.537 

, . 2,597? . 

16,793 
34,103 
4.698 

55.594 

1.420.759 

190,089 
2.537 

1.613.385 

1.668.979 
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CLAIBORNE PARISH SCHOOL BOARD 

NONMAJOR GOVERNMENTAL FUNDS 
ComtMning Statement of Itevenues, Expenditures. 

and Changes in Fund Balances - By Fund Type 
For the Year Ended June 30,2010 

Exhibits 

REVENUES 
Local sources: 
Taxes: 

Ad valorem 
Interest eamings 
aher 

State sources: 
Otiier 

Federal sources 

Total Revenues 

SPECIAL 
REVENUE 

DEBT 
SERVICE 

CAPrtAL 
PROJECTS 
DISTRICT 13 

15.094 
849.476 

99P,P77 wm,m 

TOTAL 

0 $ 

41 

125.466 

1,082,794$ 

3.529 

0 

0 $ 

8 

0 

1.082,794 

3,578 

125.466 

15.094 
849.476 

2.076.408 

EXPENDITURES 
Current: 

Instruction: 
Regular programs 
Spedal programs 
Other instructional programs 

Support services: 
Student services 
Instrudional staff support 
General administration 
Business sen/ices 
Plant services 
Studenttransportation senrices 

Debt senrice: 
Prindpal retirement 
Interest and bank charges 

Total Expenditures 

EXCESS (Defidency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Total Other Finandng Sources (Uses) 

Net Changes in Fund Balances 

FUND BAUNCES - BEGINNING 

FUND BALANCES • ENDING 

461,303 

173.800 

172,878 

29.073 

135,778 

15,462 

25 

0 

0 

0 

0 

0 

0 

0 

36,836 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

0 

461,303 

173.800 

172.878 

29,073 

135.778 

52,298 

25 

0 

0 

0 

0 

988.319 

1.758 

31.840 

31.840 

360.000 

284.983 

681.819 

404 504 

0 

0 

0 

0 

0 

8 

0 

0 

360.000 

284.983 

1.670.138 

406.270 

31.840 

31,840 

33.598 

156.491 

404,504 

1016 255 

8 

2.529 

438,110 

1.175.275 

£ 190.089 S 1.430 75BS 

60 
2^^^ m^.m 



Claibome Parish School Board 
Nonmajor Special Revenue Funds 

TITLE n This {HVgram provides funds to the school board for projects that are designed to fanprove Hhe skills 
of teachers and instruction in the areas of mathematics, science, computer learning, and foreign languages and to 
Increase the accessibility of such instruction to all students. 

TITLE V This program provides funds to the school board to a) assist local educational reform efforts, b) to 
support efforts to accomplish the National Education Goals, c) to implement promising educational refbnn 
programs, d) to provide a continuing source of innovation and educational improvement, including support for 
library services and instructional and media materials, and e) to meet the special educational needs of at-risk and 
h i ^ cost students. 

DRUG-FREE SCHOOLS This program provides funds to the school board for the establishment, operation, 
and improvement of local programs of drug abuse prevention, early intervention, rehabilitation refwial, and 
education in elementary and secondaiy schools. 

VOCATIONAL EDUCATION This program was designed to make the United States more competitive in the 
world economy by developing more fully the academic and occupational skills of all segments of the 
population, principally through concentrating resources on improving education programs leading to academic 
and occupational skills needed to work in a technologically advanced society. 

ADULT EDUCATION This fund accounts for allotments of federal Adult Education State-Administered 
Program funds from the Louisiana Department of Education to provide adult education programs in die parish. 

MEDICAID This fimd accounts for federal and state programs that provide financial assistance and related 
services to handicapped stodents. 

STARTING POINTS This program accounts for fimds from the United States Department of Health and 
Human Services tiirough the Louisiana Department of Education. The puipose of die program is to provide for 
early cbildhood development of at-risk four year old children in fiiH day preschool programs. 

PRESCHOOL This fund is designed to provide grants to assist states in providmg free appropriate public 
education to preschool children with exceptionalities age three through five years. 

STRATEGIES TO EMPOWER PEOPLE fSTEP) This program provides opporUmities for woik-eljgible 
individuals fo receive job training employment and supportive services to enable them to become self-sufficient 

SUCCESS INSITE This fimd accounts for fimds received from Louisiana Department of Healtii and Hospitals 
to provide Mental Health Service to qualified students in tiie parish. 

HOMELESS The objectives of this program are to ensure that all homeless children and youth have equal 
access to the same free, appropriate public education available to otiier children. 

STATE FISCAL STABILIZATION This is a one time appropriation under the American Recovery and 
Reinvestment Act of 2009 to be used to advance essential education reforms to benefit students fit)m early 
learning through post secondaiy education. 
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CLAIBORNE PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Combhiing Balance Sheet 

June 30,2010 

TITLE 11 TTTLEV 

DRUG FREE 

SCHOOLS 

VOCATIONAL 

EDUCAT10M 

ASSETS 

Cash and cash equivalents 
Receivables 

Interfund receivables 

0 $ 
29,799 

0 

0 $ 
0 

0 $ 
0 
0 

0 
16,360 

0 

TOTALASSETS 29JW 0 1 ,̂390 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts, sataries and other payables 

InterhJnd payables 

{Deferred revenue 

12,768 

17,031 

., a 

0 
15,895 

465 

Total Liabilitfes 29.799 ie.3gp 

Fund Balances: 

Unreserved and undesignated 

Total Fund Balances 

TOTAL UABILmES AHD FUND BALANCES 
£. 

0 

0 

29.799 S 

0 

0 

OS 

0 

0 

0 $ 

0 

0 

16.360 
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Exhibit 4 

ADULT 

EDUCATION 

$ 0 $ 

0 

0 

0 

MEDICAID 

127,835 $ 

47,250 

0 

175.085 

STARTING 

POINTS 

0 $ 

0 

0 

0 

PRESCHOOL 

0 $ 

5,916 

0 

5.916 

STRATEGIES 

TO EMPOWER 

PEOPLE 

0 $ 

0 

0 

0 

SUCCESS 

(NSITE 

18,523 

0 

0 

18.523 

0 

0 

0 

0 

2.191 

0 

0 

2.101 

0 

0 

0 

0 

506 

1.177 

4.233 

5.916 

0 

0 

0 

0 

1,328 

0 

0 

1,328 

0 

0 

172.894 

172.894 

0 

0 

0 

0 

0 

0 

17.195 

17.195 

SiL 175.085 $ JLL A2mi JIL 19.??3 

(CONTINUED) 
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CLAIBORNE PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Combining Balance Sheet 

June 30, 2010 

Exhibit 4 

ASSETS 
Cash and cash equivalents 
Receivables 
Interfund receivables 

TOTALASSETS 

HOMELESS 

$ 0 $ 

0 

0 

0 

STATE 

FISCAL 

STABILIZATION 

0 $ 

0 

0 

...0 

TOTAL 

146,358 

99,325 

0 

245.683 

LIABILITIES AND FUND BAUNCES 
Liabilities: 

Accounts, salaries and other payables 
Interfund payables 
Deferred revenue 

16,793 
34,103 

4,688 

Total Uabiiities 55.594 

Fund Balances: 
Unreserved and undesignated 190.089 

Total Fund Balances 190.089 

TOTAL LIABILITIES AND FUND BALANCES OS j i i . 245.683 

(CONCLUDED) 
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Claiborne Parish School Board 
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CLAIBORNE PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Combining Statement of Revenues, Exp^ditures. 

and Changes in Fund Balances 
For the Year Ended June 30,2010 

REVENUES 
Local sources: 

Interest eamings 
Other 

State sources: 
Other 

Federal sources 

Totet Revenues 

TITLE II TITLE V 

DRUQFREE 

SCHOOLS 

VOCATIONAL 

EDUCATION 

0$ 
0 

0 
^50.Qgg 

256.090 

0 
0 

0 
48.354 

48.354 

0 $ 
0 

D 
10.713 

10.713 

0 
0 

0 
37.342 

37.342 

EXPENDITURES 
Current 

Inshuction: 
Regular programs 
Special programs 
Other instructional programs 

Support sen/ices: 
Student 8»vi(»s 
Instructional staff support 
General administration 
Business services 
Plant services 
Student transportation services 

Tot£d Expenditures 

111.461 

0 
0 

0 
131.718 

12.881 

0 
0 
0 

258.060 

0 
0 

48.354 

0 
0 
0 
0 
0 
0 

48.354 

0 
0 
0 

29,073 

0 
171 
0 
0 
0 

29.?44 

0 
0 

36,134 

0 
1,208 

0 
0 
0 
D 

37.342 

EXCESS pefidency) OF REVENUES 
OVER EXPENDITURES (18.531) 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Total Other Finandng Scnirces (Uses) 

Net Change in Fund Balances 

FUND BALANCES - BEGINNING 

FUND BALANCES - ENDING S.t. 

18.531 

18.531 

J i r ^ 1 
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Exhibits 

ADULT 

fiPDCATlON MEDICAID 
STARTING 

POINTS PRgSCHQOL 

STRATEGIES 
TO EMPOWER 

POPPLE 

SUCCESS 
INSlTE 

0 $ 

22,450 

0 
0 _ 

41 $ 
103.016 

0 

a„ 

0 $ 

0 

0 $ 

0 

0 

31,541 

0 $ 

0 

0 
0 

0 
0 

15,094 
0 

22.450 _103.057 31.541 15.094 

0 

0 

22,450 

0 
0 
0 
0 
0 

.^1 

0 
63,637 

0 

0 
0 
0 
0 
0 

39,420 

133.474 

0 

29.428 

0 

0 

500 

1,613 

0 

0 

13.309 

(13.309) 

jjgm.L i L l J l l 

11.065 
0 
0 

0 
0 
0 
0 
0 

(11.065) 

11-065 

JLL 

0 

0 

22.363 

0 

0 

797 

0 

0 

0 

22.450 

0 

0 

0 

0 

63.637 

39.420 

0 

0 

0 

0 

0 

13.309 

13.309 

0 

31.541 

0 

0 

0 

0 

11.065 

(11.065\ 

0 

0 

0 

23.160 

(8.Q66\ 

0 

0 

(8,066) 

25.261 

17.19$ 

(CONTINUED) 
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CLAIBORNE PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Combining Statement of Revenues, Expenditures, 

and Changes in Fund Balances 
Forthe Year Ended June 30.2010 

Exhibits 

REVENUES 
Local sources: 
Interest earnings 
Other 

State sources: 
Other 

Federal sources 

Total Revenues 

HOMELESS 

$ 0 $ 
0 

0 
4.116 

4.116 

STATE 
FISCAL 

STABILIZATION 

0 $ 
0 

0 
461.350 

461.350 

TOTAL 

41 
125,466 

15.094 
849.476 

990.077 

EXPENDITURES 
Current: 

ins^uction: 
Regular programs 
Spedal programs 
Other instmctional programs 

Support services: 
Student services 
Instructional staff support 
General administration 
Business services 
Plant services 
Student transportation services 

Totai Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCES - BEGINNING 

FUND BALANCES - ENDING 

0 
0 

1.764 

0 
2,352 

0 
0 
0 

0 

338,777 
80,735 
41.813 

0 
0 
0 

25 
0 

0 

461.303 
173.800 
172.878 

29.073 
135,778 

15,462 
25 
0 

. 0 

4.116 

J3.L 

461.350 

^ 1 

988.319 

1.758 

31.840 

31.840 

33,598 

156.491 

190089 

(CONCLUDED) 
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Claibome Parish School Board 
Agenqf Fnnds 

SCHOOL ACTIVITi!:S FUND The activities of the various mdividual school accounts are accounted for in 
the school activities agency fund. While the accounts are under the supervision of the School Board, they 
belong to the indvidual schools or tiieir student bodies and are not available for use by tiie School Board. 

SALES TAX FUND The sales tax fund accounts for monies collected on behalf of the other taxing authorities 
in CiaSbome Parish. Upon receipt of sales tax returns and monies, the School Board remits a check to the otiier 
authorities monthly. 
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CLAIBORNE PARISH SCHOOL BOARD 

AGENCY FUNDS 
Statement of Changes in Fiduciary Assets and Uabiiities 

For the Year Ended June 30,2010 
Exhibit 6 

Balance, 
Beginning .^sismfia^ Deduetjong 

Balance, 
Ending 

SCHOOL ACTIVITIES* 

ASSETS 
Cash atKl cash equivalents 
Restricted cash 

LIABIUTIES 
Deposits due others 

ASSETS 
Cash and cash equivalents 
Accounts receivable 

LIABILITIES 
Deposits due others 

$ 657,780 $ 
7.360 

665.140 

665.140 

665.140 

0 
635.750 
635.750 

635.750 

635,7Sp 

790,003 

0 

790.003 

790.003 

790.003 

$ 

_ _ 

819.583 $ 
7.360 

826.943 

826.943 

^%m 

********SALES TAX******** 

5,217,225 5.217,225 
0 199.304 

5.217.225 5.416.529 

5.217.225 

5.217225 

5.416.529 

5.416.529 

628,200 

0 

.,m,m 

628.200 

628.200 

0 
436.446 
436.446 

436.446 

-436.446 

OTAL* 

ASSETS 
Cash and cash eqi^atents 
Accounts rec^vable 
Restricted cash 

857.780 
635.750 

7.360 

6,007,228 
0 
0 

8,036.808 
199,304 

7.360 

628,200 
436,446 

0 

1.300.890 6.007228 ^•^4?,47^ 1.064.64? 

LIABIUTIES 
Deposits due o^ers 1300.890 6.007.228 6.243.472 1064.646 

i 1.3P0.89P £ 6,PP7.22B S P , m , m $ 1064-646 
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CLAIBORNE PARISH SCHOOL BOARD 

SCHOOL ACTIVITIES AGENCY FUND 
Schedule of Changes tn Deposits Due Otiiers 

for the Year Ended June 30,2010 

Exhibit 7 

SCHOOL 
Balance, 

Beginning Addittena Deductions 
Balance, 
Ending 

Attiens High 

Ha^esville Elementary 

Haynesville Junior/Senior High 

Homer Elementary 

Homer Junior High 

Homer High 

Pmeview High 

Summerfield High 

Total 

$ 

f 

14,534 $ 

62,857 

201.669 

163,320 

79.069 

78.177 

7,156 

58.358 

665.140 S 

56,110 

52,041 

258,870 

111,560 

48.303 

131.550 

5 

131.5S4, 

790.003 

$ 

f 

49,920 

54,382 

258,601 

128,298 

50.420 

151,548 

7,161 

126.413 

- . 8?6.9^3 

$ 

$ 

20,724 

60.516 

201,738 

146,582 

76.952 

58.179 

0 

63.509 

628.200 
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CLAIBORNE PARISH SCHOOL BOARD 

SALES TAX AGENCY FUND -
Schedule of Changes in D^x>sHs Due Others 

For the Year Ended June 30,2010 

DEPOSIT BALANCE AT BEGINNING OF YEAR 

ExhIb'itS 

635.750 

ADDITIONS; 
Sates tax collections 5217225 

SETTLEMENTS: 
School Board General Fund: 

Fees for Audit of Sales Tax Vendors 
Collection fees 

PoKce Jury 
Town of Homer 
Tovm of Haynesville 
Junction City 
Watershed 

2.971,372 
0 

69.083 
799,974 
913.318 
453,584 
26.666 

182.532 

Total settlements 5.416.529 

DEPOSIT BALANCE AT END OF YEAR 438.446 
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Claiborne Parish School Board 

OTHER SCHEDULES 
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CLAIBORNE PARISH SCHOOL BOARD 

MAINTENANCE FUND ACCOUNTS 
Combining Balance Sheet 

June 30, 2010 

PARISHWIDE DISTRICT 1 DISTRICT 11 DISTRICT 13 

ASSETS 
Cash and cash equivalente 
Investmente 
Receivables 
Interfund receivables 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 
Liabilities: ' 

Accounte, sataries and other payables 
Interfund payables 

Total Liabilities 

$ 813,057 $ 
0 

43 
0 

813.100 

10,557 
0 

10.557 

165,089 $ 
0 
0 
0 

165.089 

0 
0 

0 

187276 $ 
0 
0 
0 

187276 

5.353 
0 

5.353 

657,397 
0 

103 
0 

657.500 

5215 
0 

5.215 

Fund Balances: 
Designated for roofing 
Unreserved and undesignated 

Total Fund Balances 

TOTAL LIABILrriES AND FUND BALANCES ? 

0 
802.543 

802.543 

813.100 $ 

0 
165.089 

165.089 

165.089 $ 

0 
181.923 

181.923 

187276 S 

0 
652.285 

652.2B5 

657.500 
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Exhibit 9 

DISTRICT 16 DISTRICT 26 TOTAL 

$ 280.421 $ 
0 
0 
0 

280.421 

65,011 $ 
0 
0 
0 

65.011 

2.168251 
0 

146 
0 

2.168.397 

1,773 
Q. 

22,896 
0. 

un. 22.f 

? 

0 
280.421 

280.421 

280.421 $ 

0 
63.238 

63.238 

65.011 $ 

0 
2.145.499 

2.145.499 

, , 2,i68,5?7 
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CLAIBORNE PARISH SCHOOL BOARD 

MAINTENANCE FUND ACCOUNTS 
Combining Schedule of Revenues, Expenditums, 

and Changes In Fund Balances 
For the Year Ended June 30,2010 

PARISHWIDE DISTRICT 1 MSTRICT11 DISTRICT 1? 

REVENUES 

Local sources: 

Taxes: 

Ad valorem 

Interest eamings 

Other 

State sources: 

Other 

Total Revenues 

EXPENDITURES 

Current: 

Instmction: 

Regular programs 

Other in^njcUonal programs 

S u j ^ r t ser^rices: 

G^ieral administration 

S<^ool administration 

Business sennces 

F^nt services 

Student transportation s^vices 

Capital outlay 

Debts^vJce: 

Prindpal retirement 

Total Expenditures 

EXCESS flDeficiency) OF REVENUES 

OVER EXPENDITURES 

OTHER nt4ANCING SOURCES (USES) 
Transfers in 

Total Other Rnancing Sources (Uses) 

Net Change In Fund Balances 

FUND BALANCES - BEGINNING 

FUND BALANCES - ENDING 

640296 S 

1.688 

145 

57.827 $ 

(576) 

0 

140.806 $ 

137 
0 

365,693 

28.343 

0 

21.926 

664.055 

133.162 

569.381 

57.251 

(2.293) 

157.382 

4.318 
145.261 

94.965 

85.958 

26.862 
420.898 

3.903 

938 

21,746 

18.427 

0 
389,984 

111,751 

0 

0 
0 

1.914 

0 
0 

48,539 

0 
0 

0 
0 

4,805 

0 
0 

45.491 

0 
0 

0 
0 

12,438 

0 
0 

45.875 

0 
8.709 

0 
546.749 

117.308 

15.8.56 

15.856 

9.091 

59.544 

(2.293^ 

0 

0 

0 
50.206 

94.965 

0 

0 

157.725 

224.747 

198.151 

0 

0 

106,151 

456.134 

80Z543$ mm L 181.923 S g5?.?65 
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Exhibit 10 

DISTRICT 16 DISTRICT 26 TOTAL 

124.790 $ 

(404) 

0 

46.146 $ 

(775) 

0 

1.375.558 

28,413 

145 

53.106 
124.386 45.371 1.457.222 

0 
0 

4,234 

0 
0 

4,977 

0 

0 
0 

1,588 

0 
0 

15,344 

0 

3.903 

938 

46.725 
18.427 

0 
550,210 

111,751 

8.709 

9.091 

18.302 

106.084 

0 

0 

9.091 
2B.023 

19.348 

0 

0 

184.998 
925.661 

531.561 

15.856 

15.858 

106,084 19,348 547,417 

174.337 ^.890 1.598.082 

S 280.421 £ 63.238 S 2.14S.49fl 
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Claiborne Parish School Board 

Schedule of Compensation Paid Board Members Exhibit 11 
As of and For the Year Ended June 30,2010 

The schedule of compensation paid School Board members is in compliance with House Concurrent Resolution 
No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board members is 
included in the general administrative expenditures of tiie general fimd. In accordance witii Louisiana Revised 
Statuto 17:56, the School Board members have elected the monthly payment method of compensation. 

Board Member Amount 

William H. Maddox, President $ 4,800 

Vera R. Walker Meadors, Vice President 4,800 

Thomas F. Davidson 4,800 

Stanley O. Edwards 4,800 

B. Blake Hemphill 4,800 

Daimy Lee 4,800 

Joe M. Lee 4,800 

A. D.Williams 4,800 

AlmeterH. Willis 4,800 

Terry Willis 4.800 

Total 
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Claibome Parish School Board 

SINGLE AUDIT INFORMATION 
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ALLEN, GREEN & WILLIAMSON, LLP 
CERTIFIED PUBUC ACCOUNTANTS 

P.O. Box 6075 

Monroe, LA 71211-6075 

2441 Tower Drive TelephCMis: (318) 388-4422 

Monroe, LA 71201 Fax: {318)388-4864 

Toll-free: (888)741-0205 

www.ailengreencpa.com 

Tim Grcoi, CTA 
I^lari^e Williamson. CFA 

AmyTynes,(3*A 

Aimcc BudbaDan, C?A 
RacbdDBTO.CPA 

Jaime Esswein, CPA 
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Joshua Legg, CFA 
Brim McBride. CPA 

Jsunicia Mercer, CPA 
CSndy niomasoo, CPA 

EnntL. Albs, CPA 
Ptofacd) 190-1000 

Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance With Govemment Auditing Standards 

Board Members 
Claibome Parish School Board 
Homer» Louisiana 

We have audited the financial statements of the govemmental activities, each major fimd, and the a^regate 
remaining fimd inlformation of Claibome Parish School Board, as of and for tiie year ended June 30, 2010, 
ifrfiich collectively comprise tiie School Board's basic fmancial statements and have issued our rqwrt thereon 
dated December 10,2010. We conducted our audit in accordance with auditing standards genemlly accepted in 
the United States of America and the standards applicable to tinancial audits contained in Govemment Auditing 
Standards, issued by tiie Comptroller General of the United States. 

Intemal Control Over Financial Reporting 
In planning and performing our audit, we considered the School Board's mtanal control over financial reporting 
as a basis for designuig our auditing procedures for the purpose of expressing our opinions on the financial 
statements, but not for tiie purpose of expressmg an opinion on the effectiveness of the School Board's intemal 
control over financial reportmg. Accordingly, we do not express an opinion on tiie effectiveness of the School 
Board's intranal c<mtFoI over financial reporting. 

A deficiency in intemal control exists when tiie design or operation of a control does not allow managemoit or 
employees, in the normal course of perfonning their assigned fimctions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a defici^cy, or a combination of deficiencies, in 
intemal control such tiiat there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of intemal control over ^nancial reporting was for the limited purpose described in the first 
paragraph of tiiis section and was not designed to identify all deficiencies in mtemal conhx>l over financial 
reporting that might be deficiencies, significant deficiencies or material weaknesses. We did not identify any 
deficiencies in intemal control over financial reporting that we consider to be matmal weaknesses, as defined 
above. However, we identified certain deficiencies in intemal control over financial reporting described in the 
accompanying Schedule of Findings and Questioned Costs as 10-Fl that we consider to be significant 
deficiencies in intemal control over financial reporting. A significant deficiency is a deficiency, or a 
combination of deficiencies, in intemal control that is less severe than a material weakness, yet unportant 
enou^ to merit attention by those charged with govemance. 
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Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the School Board's financial statements are £"60 of 
matmal misstatement, we performed tests of its compUance with certain provisions of laws, regulations, 
contracts, and grants agreements, noncompliance witii which could have a direct and material effect on tiie 
determination of financial statement amounts. However, providing an opinion on compliance witii those 
provisions was not an objective of our audit, and accordingly, we do not e](4}ress such an opinion. The results of 
our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Govemment Auditing Standards. 

The School Board's responses to the findings identified in our audit are described in tiie accompanying 
corrective action plan for current-year finding. We did not audit the School Board's responds and, 
accordingly, we express no opinion on it 

This report is mtended solely for the information and use of the Board, management, federal awarding agencies, 
and pass-through entities and is not intended to be and should not be used by anyone other than these specified 
parties. Although the intended use ofthis letter may be limited, under Louisiana Revised Statute 24:513 this 
letter is distributed by the Office of the Louisiana Legislative Auditor as a public document 

(XM-Ji^^ ^D^-J^J^>^ ^ (/O^M^^^Xyy^^-^>^C<^ L U 

ALLEN, GREEN & WILLL\MSON, LLP 

Monroe, Louisiana 
December 10,2010 
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Report on Compliance With Requirements That Could Have a Direct and Material 
Effect on Each Major Program and on Intemal Control Over 

Compliance in Accordance With OMB Circular A-133 

Board Members 
Claibome Parish School Board 
Homer, Louisiana 

Compliance 
We have audited the compliance of Claibome Parish School Board with tiie types of compliance requirements 
described in tiie U. S. Office of Management and Budget (OMB) Circular A-133 Compliance Sttpplement tiiat 
could have a direct and material effect on each of its major federal programs fbr the year ended June 30,2010. 
Tlie School Board's major federal programs are identified m the summaiy of auditors' results section of the 
acccsnpanymg Schedule of Findings and Questioned costs. Compliance with tiie requuements of laws, 
regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of the 
School Board's management. Our responsibility is to egress an opinion on the School Board's compliance 
based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Govemment Auditing StandardSy 
issued by the Comptroller General of the United States; and OMB Circular A-133, At^iis of States, Local 
Govemments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan 
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of 
compliance requirements refored to above that could have a direct and material effect on a major federal 
program occuned. An audit includes examining, on a test basis, evidence about tiie School Board's compliance 
wiffa tiiose requirem^ts and performing such other procedures as vre considered n&^ssaiy in the circumstances. 
We believe tiiat our audit provides a reasonable basis for our opinion. Our audit does not provide a legal 
determination on the School Board's compliance with those requirements. 

In our opinion, the School Board complied, in all material respects, with the compliance requirements refraxed 
to above that could have a direct and material effect on each of its major federal programs fbr tiie year ended 
June 30,2010. However, the results of our auditing procedures disclosed instances of noncompliance witii those 
requirements which are required to be reported in accordance witii OMB Circular A-133 and vrfiich are 
described in tiie accompanying Schedule ofFindings and Questioned Costs as items 10-F2 and 10-F3. 

Intemal Control Over Compliance 
Tbe management of the School Board is responsible for establishing and maintaining effective intemal control 
over compliance with requirements of laws, regulations, contracts, and grants applicable to federal programs. In 
plannmg and performing our audit, we considered the School Board's internal control over compliance with 
requirements that could have a du'ect and material effect on a major federal program to determine the 
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auditing procedures for the purpose of expressing our opinion on compliance and to test and report on intemal 
control over compliance in accordance with OMB Circular A-133, but not for tiie purpose of eiqjressing an 
opinion on the effectiveness of intemal control over compliance. Accordingly, we do not ex^ness an opinion on 
the effectiveness of the School Board's intemal control over compliance. 

A deficiency in intemal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees in the normal course of performing their assigned 
fimctions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal 
program on a timely basis. A material weaknesses in intemal control over compliance is a deficiency, or 
combination of deficiencies, in intemal control over compliance, such that there is a reasonable possibility that 
material noncompliance with a type of compliance requirement of a federal program will not be prevented, or 
detected and corrected, on a timely basis. 

Our consideration of intemal control over compliance was for tfie limited purpose described in the first 
paragr^h of this section and was not designed to identify all deficiencies in intemal control over compliance 
that might be deficiencies, significant deficiencies or material weaknesses. We did not idantify any deficiencies 
in intemal control over compliance that we consider to be material weaknesses, as desoibed above. However, 
we identified certain deficiencies in intemal control over compliance tiiat we consider to be significant 
deficiencies as described in the accompanying schedule offindings and questioned costs as items 10-F2 and 10-
F3. A significant deficiency in internal control over compliance is a deficiency, or a combinaticm of 
deficiencies, in internal control over compliance with a type of compliance requirement of a federal program 
tiiat is less severe than a material weakness in intemal control over compliance, yet important enough to merit 
attention by those charged with govemance. 

Schedule of Expenditures of Federal Awanfe 
We have audited the financial statements of the govemmental activities, each major fund and the aggregate 
remainmg fimd infonnation of the School Board as of and for the year ended June 30,2010, and have issued our 
report thereon dated December 10,2010. Our audit was performed for the purpose of forming our opinions on 
tiie financial statements tiiat collectively comprise the School Board's basic financial statements. The 
accompanying Schedule of Expenditures of Federal Awards is jnesented for purposes of additional analysis as 
required t^ OMB Circular A-133 and is not a required part of tiie basic financial statements. Such information 
has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our 
opinion, is fairly stated, in all material respects, in relation to the basic financial statements taken as a whole. 

The School Board's responses to the finding identified in our audit is described in the accompanying corrective 
action plan for current year audit findings. We did not audit the School Board's responses and, accoidingfy we 
express no opinion on the responses. 

This report is intended solely forthe information and use of the Board, management, federal awarding agencies, 
and pass-throu^ entities and is not intended to be and should not be used by anyone otii^ than these ^lecified 
parties. Altiiough the intended use ofthis letter may be Ihnited, under Louisiana Revised Statute 24:513 this 
letter is distributed by the Office of tiie Louisiana Legislative Auditor as a public document 

ALLEN, GREEN & WILLIAMSON, LLP 

Monroe, Louisiana 
December 10,2010 
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Claibome Parish School Board 
Schedule of Expenditures of Federal Awards 
As of and For the Year Ended Jnne 30,2010 

FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/PROGRAM CFDA Pass-Through 
KAJME Number Grantor Expen^tures 

FEDERAL AWARDS 

United States Dqi^tment of Agriculture 
Passed tiiroi^ Louisiana DqjartDient of Education: 

Child Nutrition Cluster 
Cash Assistance: 
School Breakfest ft-ogram 
National School Lunch Program 

Non-cash Assistance - Commodities 
Child NuUition Cluster TotaJ 

Child Nutrition - ARRA Equipment Grant 
Schools and Roads - Forestiy 

Total United States Department of Agriculture 
United States Department of Education 

Passed Through Louisiana Department of Education: 
Titie I Cluster 

Titie I Grants to Local Educational Agencies 
Title I Grants to Local Educational Agencies - ARRA 

Titie I Cluster Total 
Special Education Clust^ 

Grants to States (Part B) 
Preschool Grants 
IDEA B. - ARRA 

Special Education Chister Total 
Vocational Education: 

Basic Grants to States 

Rural Education Achievement Program 

Homeless Youtii - ARRA 
State Fiscal Stabilization - ARRA 
Titie IV (Safe and Drag Free Schools) 
Titie n Part A bnproving Teacher < ^ i ^ 

Total United States Department of Education 

TOTAL FEDERAL AWARDS 

10.553 
10.555 
10.555 

10.579 
10.665 

NONE 
NONE 
NONE 

NONE 
NONE 

238,897 
587,109 
70.079 

896,085 
6,619 

49,425 
952,129 

84.0I0A 
84.389 

84.027A 
84.173 A 
84.391 

84.048A 

84.3S8B 

84.387A 
84.394A 
84.186A 
84.367A 

28-10-T1-14 
28-10-BI-14 

28-10-B1-I4 
28-I0-P1-14 
28-10-BM4 

28-09-02-14 
28-10-02-14 
28-09-RE-14 
28-10-RE-14 
NONE 
28-10-AS-14 
28-10-70-14 
28-10-50-14 

1,140,423 
713.953 

1,854.376 

492,362 
31,541 

136.291 
660,194 

37,342 

48,354 
4.116 

461,350 
10,713 

256.060 
3332.505 

$ 4,284.634 
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Claibome Parish School Board 
Notes to the Schedule of Expenditures of Federal Awards 

As of and For the Year Ended June 30,2010 

NOTE 1 - GENERAL The accompanying Schedule of Expenditures of Federal Awards presents the activity of 
all federal awards programs of the Claibome Parish School Board. The School Board reporting entity is defined 
in Note 1 to tiie School Board's basic financial statements. Federal awards received duectly fi'om federal 
agencies, as well as federal awards passed through other ̂ vemment a^ncies, are included in the schedule. 

NOTE 2 - BASIS Oy ACCOUNTING The accompanying Schedule of Expenditures of Federal Awards is 
presented using the modified accrual basis of accounting, which is described in Note I to the School Board's 
basic financial statements. 

NOTE 3 - RELATIONSHIP TO BASIC FINANCIAL STATEMENTS Federal awards revenues are 
reported in the School Board's basic financial statements as follows: 

Major fimds: 
General Fund 
Titie I 
School Lunch 
Special Education 

Nonmajor Special revenue fimds: 
Title n 
Titie V 
Title rV (Safe and Drag Free Schools) 
Vocational Education 
Preschool 
Homeless 

State Fiscal Stabilization 

Total 

NOTE 4 - RELATTONSBTP TO FEBERAL FINANCIAL REPORTS Amounts reported in tiie 
accompanying schedule agree with tiie amounts reported in tiie related federal financial reports except fbr 
changes m^e to reflect amounts in accordance witii accounting principles generally accepted in die United 
States of America. 

NOTE 5 - MATCHING REVENUES For tiiose fimds tiiat have matehing revenues and state fimding, federal 
expenditures were determined by deducting matohing revenues from total expenditures. 

NOTE 6 - NONCASH PROGRAMS The conunodities received, w^ich are noncash revenues, are valued 
using prices provided by the United States Department of Agriculture. 

$ 49,425 
1,854,376 

902,705 
628,652 

256,060 
48354 
10,713 
37,342 
31,541 
4,116 

46U50 

$ 4^84,634 
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Claibome Parish School Board 
Schedule ofFindings and Questioned Costs 
As of and For the Year Ended June 30,2010 

PART I - Summary of the Auditors* Results 

Financial Statement Audit 

i. The fype of audit report issued was unqualified. 

ii. There was a significant deficiency required to be disclosed by Govemment Auditing Standards, issued 
by the Comptroller General of tiie United States of America. 

The significant deficiency was not considered to be a material weakness. 

iii. There were no instances of noncompliance considered material, as defined by the Govemment 
Auditing Standards, to the financial statements. 

Audit of Federal Awards 

rv. There were significant deficiencies required to be disclosed by OMB Circular A-133. The significant 
deficiencies were not considered to be material weaknesses. 

V. The type of report tfie auditor issued on compliance for major programs was unqualified. 

vi. The audit disclosed two findings which the auditor is required to report under OMB Circular A-133, 
Section .510(a). 

vii. The major federal programs are: 

Titie I Cluster: 
CFDA# 84.010A Title I Grants to Local Educational Agencies 
CFDA# 84.389 Titie I (jrants to Local Educational Agencies-ARRA 

Child Nutrition Cluster 
CFDA# 10.553 School Breakfast Program 
CFDA# 10.555 National School Lunch Program 

Special Education Cluster 
CFDA# 84.027A Grants to States (Part B) 
CFDA# 84.173A Preschool Grants 
CFDA# 84.391 IDEA B.-ARRA 

CFDA# 84.394 State Fiscal Stabilization-ARRA 

viii. The dollar threshold used to distinguish between Type A and Type B programs as described in OMB 
Circular A-133, Section .520(b) was $300,000. 

be. The auditee does not qualify as a low-risk auditee under OMB Cucular A-133, Section .530. 
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Claibome Parish School Board 
Schedule ofFindings and Questioned Costs 
As of and For the Year Ended Jane 30,2010 

PART n ~ Findings related to financial statements which are required to be reported in accordance with 
Govemment Auditing Standards generally accepted in the United States of America: 

Reference # and title: 10-Fl School Activity Funds 

Entitv-Wide or program /department specific: This finding is specific to student activity fimds. 

Criteria or specific regrn'rement: Schools should follow the best practices stated in the Louisiana Legislative 
Auditor's School Accounting Procedures Manual. 

Condition foand: There were three major areas that had lack of sufficient intemal control: 

• Ticket reconciliations for sporting events were not being performed. 
• There was no audit trial where receipts of school funds could be traced to the accompanying bank deposit 
• Start up money for sporting events vras being withheld fix)m the gate receipts when deposit made. 

Possible asserted effect (cause and effecQ: 

Cangc: Unknown 

Effect: There was inadequate documentation for the receipts and deposits of school fimds. 

JRftcnmmpqdations to prevent fiiture occurrences: All schools should adhere to the best practices stated fbr 
stadent activity fimds in tiie Louisiana Legislative Auditor*s School Accounting Procedures Manual. 
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Claibome Parish School Board 
Schedule ofFindings and Questioned Costs 
As of and For tbe Year Ended June 30,2010 

PART i n - Findings and questioned costs for federal awards which are required to be reported under 
OMB Circular A-133 Section .510(a): 

Reference # and titie: 10-F2 Financial Reporting 

Federal program and specific Federal award identification: Titie I, CFDA# 84.010fcffawardyear 2010 and 
Special Education, CFDA# 84.027, CFDA# 84.173A, CFDA# 84.391 for award year 2010. 

Criteria or specific requirement: Reports filed with the Louisiana Department of Education for federal 
programs should be accurate and reflect the proper requested information. 

Condition found: There were two sets of reports filed inaccurately as follows: 

The Title I periodic expense report number 3 fbr the period ended March 31, 2010 was filed using quarterly 
financial data in the accumulated expenditures to date column instead of year to date cumulative data as 
requested on the reports. 

The Special Education Maintenance of Efibrt report was filed using the wrong year AFR information. The AFR 
actual numbers should have been for the 2007-2008 fiscal year but the 2006-2007 AFR numbers were used 
instead. 

Possible asserted effect (cause and effect): 

Cause: Unknown. 

Effect The Periodic Expense Reports filed for Titie I were incorrect and the Maintenance of Effort 
Report for Special Ed was also incorrect. 

Recommendations to nrevent future occurrences: Proper intemal control procedures should be established to 
ensure that all reports filed witii the Louisiana Department of Education are reviewed and approved by 
management before being submitted to the state. 

Reference # and titie: 10-F3 Procrireiment. Suspension and Debarment 

Entitv-Wide or program /department specific: This finding is specific to tfie Titie I CFDA# 84.010, CFDA# 
84.389 for award year 2010, Special Education, CFDA# 84.027, CFDA# 84.173A, and CFDA# 84.391 for 
award year 2010. 

Criteria or specific requirement: Recipients of federal grants are required to ensure that they do not make 
payments to vendors who are either suspended or debarred from receiving federal fimds. 

Condition found: The Title I and Special Education programs did not have controls in place during the year to 
ensure tiiat payments are not made to vendors who are either suspended or debarred. 
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Claibome Parish School Board 
Schedule ofFindings and Questioned Costs 
As of and For the Year Ended June 30y 2010 

FART n - Finding related to finaodal statements wMch are required to be reported in accordance with 
Govemment Auditing Standards generally accepted in the United States of America: 

Possible asserted effect (cause and effect^: 

Cause: Title I did establish procedures after year end for the suspension and debarment requirement. 

Effect: The Titie I and Special Education programs did not determine or could not provide 
documentation that they determined if vendors were suspended or debarred before purchasing from the 
vendors. 

Recommendations to prevent future orourrences: Controls should be implemented to assure compliance 
with the suspension and debarment requirement Procedures should also be established to provide 
documentation of compliance. 
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Claibome Parish School Board 

OTHER ENfFORMATION 
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Claibome Parish School Board 
Scliednle of Prior Year Audit Findings 

As of and For the Year Ended June 30,2010 

Reference # and titie: 09^F1 Inadequate Internal Control Over Financial Reporting 

gntitv-Wide or program /department specific: This finding is entity-wide. 

Condition: Good intemal control over finanoial reporting requires that accounting records be maintained in a 
manner which would ensure that financial data can be used in a timely manner in order to monitor the financia! 
well-being of the School Board. 

The School Board has »q)erienced issues with financial reporting for the past few years. Upon examinaticm of 
the accounting records for tije current year, the following was noted: 

- Bank reconciliations were not prepared in a timely manner. The 2007-2008 bank reconciliations were 
not prepared until February, 2009, tiius the reconcilifUion of tiie 2008-2009 baidc reconciliations v^re 
not begun until March, 2009. At June 30,2010, the bank reconciliations were current. 

- Joumal entries were posted to cost-reimbursement funds incoirectiy. 

- Revenue and e^qjenses were not recorded in a consistent manner. The pension deductions fitmi ad 
valorem tax received was only recorded in the General Fund. Other revenues and expenses were 
posted to the incorrect fimd 

- Joumal entries are not being reviewed after preparation and posting. 

- School Lunch invoices were not being reviewed by the Business Manager as are mvoices of all other 
fimds' invoices. 

Corrective action taken: All bank reconciliations are current, joumal entries are being reviewed before and 
after posting, pension fiind deductions are being recorded in all fimds and school lunch invoices are being 
reviewed and signed 1^ the Business Manage. 

Reference # and title: 09-F2 >^olation of tlie Local Govemment Budget Act 

Entitv-Wide or program /department specific; This finding is entity-wide. 

Condition: The Louisiana Local Budget Act calls for amendments to be made to the budget when budgeted 
revenues exceed actual revenues by a variance of greater than 5% or actual expenditures exceed budgeted 
expenditures by a variance of greater tiian 5%. Louisiana Revised Statue 17:88 requires district school boards 
submit its adopted budget to the State Superintendent of Education no later than September 30 of each year. 

The Titie I, Maintenance fiinds, and Special Education actual expenditures exceeded budgeted expenditures by 
more than 5%. The School Board did not submit its adopted budget to the State Superintendent of Education 
until October 1,2008. 

Corrective action taken: We review all budgets as often as possible to assure compliance with the Local 
Govemment Budget Act. 
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Claibome Parish School Board 
Schedule of Prior Year Audit Finding 

As of and For the Year Ended June 30,2010 

Reference # and title: 09-F3 Violation of the Pnblic BM Law 

Entitv-Wide or program /denartment specific: This finding is entity-wide. 

Condition: The Louisiana State Bid Law R, S. 38:2212.1 reads in part, "all purchases of materials and stqiplies 
exceeding the sum of twenty thousand dollars to be paid out of public funds shall be advertised and let by 
contract to the lowest responsible bidder^. 

We noted tfiat the School Board purchased lockers at one of tiie District's schools with a total cost of $28,500 
from a vendor without soliciting for bids or quotes as requued by the State Bid Law. 

Corrective action taken: Schools were informed that their activity fimds are also all under the jurisdiction of 
the Public Bid Law. We covered this at the Principals meetings. 

Reference # and titie: 09-F4 School Activitv Fnnds 

Entitv-Wide or program /department specific: This finding is specific to student activity fimds. 

Condition: Schools should follow the best practices stated in the Louisiana Legislative Auditor's School 
Accounting Procedures Manual. 

The following exceptions were noted fiY)m the test work performed at tiie three schools for the 2008-2009 
school year: 

In testing 15 receipts at each sch(X}l, the following exceptions were noted: 
- 4 exceptions in which the deposit was not made in a timely manner. 

10 exceptions in which the individual receipts within the deposit could not be traced to tiie cash receipts 
joumal to determine that the receipt batch matehed the deposit total. 

- 2 exceptions in which the individual receipts withm the deposit could not be traced to the related 
account ledger card, teacher log/receipt, and concession inventory or admission ticket reconciliation. 

hi testing 25 disbursements at each school, the following exceptions were noted: 
- 2 exceptions in which there was no evid^ce of the receipt of goods or services. 

1 reception in which the invoice amount did not agree with the c^eck amount 
12 exceptions in which the charge was not supported by proper documentation. 
14 exceptions in which tiie invoice date was not current when compared to date of the check. 

- 1 exception in which the check was not posted correctiy. 
- 4 exceptions m which the eocpenditore was not in accordance with the School Board's purchasing policy. 

Corrective action planned: See cdrective action plan for finding 10-Fl. 

Reference # and title: 09-F5 Verification of Eligibility Selection 

Federal urogram and specific Federal award ideatificatiop; School Breakfest Program CFDA# 10.553 and 
National School Lunch Program CFDA# 10.555. 
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Ckiibome Parish School Board 
Schedule of Prior Year Audit Findings 

As of and For the Year Ended June 30,2010 

Condition: Except as otherwise provided, the sample for a local educational agency for a school year shall 
equal the lesser of 3 percent of all applications approved by the local educational agency for the school year, as 
ofOctober I of the school year. 

The Louisiana Department of Education, Division of Nutrition Assistance School Food Service Section 
monitored the School Board's Child Nutrition Program during tfie 2008-2009 school year. During the visit, it 
was noted that the School Board did not verify the correct number of meal applications in compliance witii tfie 
USDA Eligibility Guidance for School Meals. The School verified 19 out of 979 applications instead of tfie 
required 30 applications (979 applications times 3%). 

Also, in testing verification of the meal applications, it was noted that one stodent was verified and changed 
from free to reduced meals after verification. However, the parent's pay stob was used to calculate household 
income which included overtime hours not regularly received. Due to using overtime hours whit^ are not 
consistent, the student was changed fiiom fiee to reduced meals. Actual amount of wages vrithout overtime 
calculated to an amount in which the stodent should have received free meals during 2008-2009. 

Corrective action taken: School Food Services department purchased updated software which will allow them 
to be more flexible and comprehensive in their sampling of participants m tiie School Food Breakfest Program 
and National School Lunch Program. 

Reference # and titie: 09-F6 Procurement. Suspeasiop and Debarment 

Federal program and specific Federal award identification: Titie I, CFDA# 84.010. Avrard year 2009. 

Condition: Federal regulations require that entities receiving federal fimds detemiine that the vendors who 
purchases are made from are not under debarment or suspension. 

The Titie I program does not have controls implemented to ensure businesses the programs purchase from are 
not under debarment or suspension. 

Corrective action planned: See corrective action for finding 10-F3. 

Reference # and titie: 09-F7 Certifications of Effort of Time Spent on Federal Awards 

Federal program and specific Federal awai^ identification: Thle I, CFDA# 84.010, Titie II, CFDM 
84.367, School Breakfest Program CFDA# 10.553 and National School Lunch Program CFDA# 10.555. 

Condition: OMB Circular A-87 reads, in part, where employees work on more tfian one federal award or a 
federal awaid and non-federal award, tfieir salaries/wages vrill be supported by personnel activity reports or 
equivalent documentation vrfiich meet the following standards: 1) The must reflect an after the fact disfribution 
of tfie activity of each employee, 2) they must account for total activity for wdiich each employee is 
compensated, 3) they must l« prepared montiily and must coincide wth one or more pay periods, 4) they must 
be signed l^ the employee. 

In examining certifications for effort of time spend on federal programs, it was noted that two employees, one 
working on more tiian one federal award and one woriting on a federal award and non-federal award, completed 
semi-annual certifications and noted on the semi-annual certifications the percentage of their time to diE r̂ibute 
to each activity. 
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Claibome Parish School Board 
Schedule of Prior Year Audit Findings 

As of and For the Year Ended June 30,2010 

Corrective action taken: We will maintain proper documentation fbr personnel whose salary is split between 
two or more federal programs as recommended m the audit 

Reference # and titie: 09-F8 School-wide Plans 

Federal program and specific Federal award identification: Titie I, CFDA# 84.010. 

Condition: The Code of Federal Regulations (CFR) reads, m part, that a school-wide plan also must include the 
following components in addition to the tiiree core component: 1) school-v^de reform strate^es, 2) instruction 
by highly qualified professional stafî  3) strategies to increase parental involvement 4) additional support to 
students experiencing difficulty, 5) transition plans for assisting preschool children in the successfiil transition to 
the school-wide program. 

In examining the school-wide plans for the schools in the District it was noted that the shategies for unprovmg 
parental involvement were not included. 

Corrective action taken: Tlie parental involvement has been added to the School Board's school-wide plan. 
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Claibome Parish School Board 
Corrective Action Plan for Current-Year Audit Findings 

As of and For the Year Ended June 30» 2010 

Reference # and titie; 10-Fl School Activity Fnnds 

Entity-Wide or program /department specific: This finding is specific to stodent activity fimds. 

Condition: Schools should follow the best practices stated in tfie Louisiana Legislative Auditor's School 
Accounting Procedures Manual, 

There were three major areas that had lack of sufficient mtemal control: 

• Ticket reconciliations fbr sporting events were not being perfomied. 
• There was no audit trial vA\ere receipts of school funds could be traced to ttie accompanying bank deposit. 
• Start up money for sporting events was being withheld from the gate receipts when deposit made. 

Corrective action planned: The principals will be mformed of these findings at the regular principals' meeting 
in January. They will be responsible for monitoring these fimds accordingly. Periodic monitoring will be 
conducted by the Superintendent or designee. 

Contact person responable for corrective action: 
Dr. Janice Williams, Superintendent Telephone: (318) 927-3502 
Claibome Parish School Board Fax: (318) 927-9184 
415 East Mam Street 
Homer, LA 71040 

Anticipated completion date: January, 2011 with ongoing pmodic monitoring. 

Reference # and titie: 10-F2 Financial Reporting 

Federal program and specific Federal award identification: Titie I, CFDA# 84.010 for award year 2010 and 
Special Education, CFDA# 84.027, CFDA# 84.173A, CFDA# 87.048A, CFDA# 84.391 for award year 2010. 

Condition: Reports filed with the Louisiana Department of Education for federal programs should be accurate 
and reflect the proper requested infonnation. 

There were two sets of reports filed inaccurately as follovre: 

The Titie I periodic expense report number 3 for tiie period ended March 31, 2010 was filed using quarterly 
financial data in the accumulated expenditures to date column iostead of year to date cumulative data as 
requested on the reports. 

The Special Education Maintenance of Effort report was filed using the wrong year AFR mformation. The AFR 
actual numbers should have been for tiie 2007-2008 fiscal year but tiie 2006-2007 AFR numbers were used 
uistead. 

Corrective action planned: A meeting was held with the affected persons and the Business Manager to clarify 
the procedures for completing tiie periodic expense report. The Business Manager and Superintendent discussed 
the periodic expense report and the date needed to complete said report 
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Claibome Parish School Board 
Corrective Action Plan for Current-Year Audit Findii^ 

As of and For the Year Ended June 30,2010 

Contact person raponsible for corrective action: 
Dr. Janice Williams, Superintendent Telephone: (318)927-3502 
Claibome Parish School Board Fax: (318) 927-9184 
415 East Main Street 
Homer, LA 71040 

Anticipated completion date: December 2,2010. 

Reference # and title: 10-F3 Procurement Suspension and Debarment 

Entity-Wide or program /department specific: This finding is specific to the Titie I and Special Education 
progranis. 

Condition: Recipients of federal grants are required to ensure that they do not make payments to vendors who 
are either suspended or debarred fit)m receiving federal fimds. 

The Titie I and Special Education programs did not have controls in place during the year to ensure that 
payments are not made to vendors who are either suspended or debarred. 

Corrective action planned: The vendor list for Claibome Parish Schools was reviewed. Periodic monitoring 
of the federal website for suspended or debarred vendors will be conducted. 

Contact person responsible for correctiye action: 
Dr. Janice Williams, Superintendent Telephone: (318) 927-3502 
Claibome Parish School Boaixl Fax: (318) 927-9184 
415 East Main Street 
Homer, LA 71040 

Anticipated completion date: December 2,2010 and ongoing. 
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Claibome Parish School Board 
Status of Prior Year Management Letter Item 
As of and For the Year Ended June 30,2010 

09-Ml Electronic Bids 

Comment: The Louisiana State Bid Law, R.S. 38:2212(fXi) states, in part, "Contractors shall be foovided the 
option to submit bids for public contracts through a uniform and secure el&ironic interactive system". 

Recommendation: The School Board should make arrangements necessary to comply witii the electronic bid 
requirement of the Louisiana State Bid Law. 

Management's resnonsc: The School Board complies with Louisiana State Bid Law, R.S. 38:2212(f)(i) as it 
relates to submission of electronic bids. 
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INDEPENDENT ACCOUNTANTS' REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

Board Members 
Claibome Parish School Board 
Homer, Louisiana 

We have performed tiie procedures included in the Louisiana Govemmental Audit Guide and enumerated below, 
which were agreed to by die management of tiie Claibome Parish School Board, Homer, Louisiana, and the 
L^slative Auditor, State of Louisiana, solely to assist users in evaluating management's assertions about the 
performance and statistical data accompanying the annual Hnancial statements of the School Board and to 
determine whetiier the specified schedules are &ee of obvious errors and omissions as provided by the Board of 
Elementary and Secondary Education (BESE). This agreed-tq>on procedures engagement was perfonned in 
accordance with attestation standards established by tiie American Institote of Certifi^ Public Accountants and 
applicable standards of Govemment Auditing Standards. The sufScienc^ of tiiese {ntjceduros is solely the 
responsibilily of the specified Xis&rs of the rqx>rts. Consequ^tiy, we make no representation regarding tiie 
sufficiency of the procedures described below either for the purpose for which this report has been requested or 
for any other purpose. 

Our procediues and findings relate to the accompanying schedules of supplemental information and are as 
follows: 

General Fund Instructional and Support ExtJenditt/res and Certain Local Revenue Sources tSchedide 1) 

1. We selected a random sample of 25 transactions and reviewed supporting documentation to determine ifthe 
sampled e^qsenditures/revenues are classified correctly and are repoited in the |nt)per amounts for each of 
the following amounts reported on tiie schedule: 

Total (jeneral Fund Instructional Expenditures, 

Total General Fund EquijHnent Expenditures, 

Total Local Taxation Revenue, 

Total Local Eamings on Investment in Real Property, 

Total State lUvenue in Lieu of Taxes, 

Nonpublic Textbook Revenue, and 

Nonpublic Transportation Revenue. 

Comment: No exceptions were noted as result of applying agreed upon procedures. 
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Education Levels of Public School Stc^ (Schedule 2) 

2. We reconciled the total number of fiill-time classroom teachers per tiie Schedule "Experience of Public 
Principals and Full-time Classroom Teachers" (Schedule 4) to tiie combmed total number of full-time 
classroom teachers per this schedule and to school board supporting payroll records as of Octobw 1. 

Comment: No exceptions were noted as result of applying agreed upon procedures. 

3. We reconciled the combined total of principals and assistant principals per the schedule "Experience of 
Public Principals and Full-time Classroom Teachers" (Schedule 4) to tiie combined total of principals and 
assistot principals per tiiis sdhedule. 

Comment: No exceptions were noted as result of applying agreed upon procedures. 

4. We obtained a list of fiill-time teachers, principals, and assistant principals by classification as of October 1 
and as reported on the schedule. We traced a random sample of 25 teachers to the individual's personnel file 
and determine ifthe individual's education level was properly classified on the schedule. 

Comment: One exception w ^ noted as result of applying agreed upon procedure. An employee was listed as 
Iwvii^ a bachelor's de^ee and per review of personnel file no degee was noted. 

Management's Response: The University she received her degree fixim was not accredited. This 
teacher is no longer employed in this school system. 

Number and Tvpe of Public Schools fSchedule 3) 

5. We obtained a list of schools by type as reported on the schedule. We compared the list to the schools and 
grade levels as reported on the Title I Grants to Local Educational Ag^cies (CFDA 84.010) application 
and/or tiie National School Lunch Program (CFDA 10.555) 

Comment: Three exceptions were noted as result of {^plying agreed upon procediues. One more Mi<Mle & 
Secondaiy School was reported on the Schedule 3 than was reported on the Title 1 Chants to Local Educational 
Agencies and one less Combination school was reported on the Schedule 3 than was reported on the Titie I 
Grants to Local Educational Agencies. Also the total number of Schools was reported as eight and should be 

seven. 

Management's Response: We are now in agreement with the finding. We included Haynesville Jr. 
High in the Middle school in error. It should have been in the Combination class. Homer High is the 
only secondary school as well. We also included Junction City in with our schools and it should not be 
counted. These corrections will be made for now and in the future. 

Experience of Public Principals andFidl-time Classroom Teachers {Schedule 4) 

6. We obtoined a list of full-time teachers, principals, and assistant principals by classification as of 
October reported on the schedule and traced the same sample used in procedure 4 to the individual's 
personnel file and detrauiined ifthe individual's experience was properly classified MI tiie schedule. 

Comment; No exceptions were noted as result of applying agreed upon procedures. 
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Public Staff Data fSchedule 5) 

7. We obtained a list of all classroom teachers mcluding tiieir base salary, extra compensation, and ROTC or 
rehired retiree status as well as fiill-time equivalent as reported on the schedule and traced a random 
sample of 25 teachers to tiie individual's personnel file and determined if tiie individual's salary, extra 
compensation, and full-time equivalents were inx>perly included on the schedule. 

Comment: Tho^ were exceptions noted on the base pay and extra compensation that was reported for each of 
the employees tested. This is due primarily to mcorrectiy codii^ a sales tax supplement pay to extra 
compensation instead of base pay. There were also some mstances noted of pay being excluded j&om tiie Profile 
of Education Personnel report that should have been included in extra compensation, as well as some instances 
when the FTE calculation was incorrect 

Management's Response: This finding has been corrected and vnll be reported accordingly in the fiiture. 

8. We recalculated the average salaries and full-time equivalents reported in the schedule. 

Comment: No exceptions were noted as r^ult of applying agreed upon procedures. 

Class Size ChctrtKteristics (Schedule 6) 

9. We obtained a list of classes by school, school type, and class size as reported on the schedule and 
reconciled school type classifications to Schedule 3 data, as obtained in procedure 5. We then traced a 
random sample of 10 classes to tiie October 1 roll books for those classes and determined ifthe class was 
properly classified on tiie schedule. 

Comment: No exceptions were noted as result of ̂ pj^ing agreed upon prwedures. 

Louisiana Educational Assessment Program fLEAP) for the 21st Century (Schetiule 7) 

10. We obtained test scores as inovided by the testing authority and reconciled scores as reported by tiie testing 
autiiority to scores reported in the schedule by tiie School Board. 

Comment: No exceptions were noted as result of applying agreed upon procedures. 

The Graduation Exit Exam for the 21st Century (Schedule 8) 

11. We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing 
authority to scores reported in the schedule by tiie Sdiool Board. 

Comment: No exceptions were noted as result of applying agreed upon procedures. 

The Iowa Tests (Schedule 9> 

12. We obtained test scores as provided by tiie testing authority and reconciled scores as reported by the testing 
authority to scores reported in tiie schedule by the School Board. 

Comment: No exceptions were noted as resuH of applying agreed upon procedures. 

This report is mtended solely for the use of management of the Claibome Parish School Board, tfie Louisiana 
Department of Education, tiie Louisiana Legislature, and tiie Legislative Auditor, State of Louisiana, and should 

100 



not be used by those who have not agreed to the procedures and taken responsibility fbr tiie sufficiency of the 
procedures for their purposes. Under Louisiaim Revised Statirte 24:513, this report is distributed by tiie 
Legislative Auditor as a public document 
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ALLEN, GREEN & WILLIAMSON, LLP 

Monroe, Louisiana 
December 10,2010 
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Schedule 1 

CLAIBORNE PARISH SCHOOL BOARD 
HOMER, Louisiana 

General Fund Instructional and Support Expenditures 
and Certain Local Revenue Sources 
For the Year Ended June 30,2010 

Column A 
Geperal Fund Instructional and Equipment Expendittires 
General Fund Instructional Expenditures: 
Teacher and Shjdent Interaction Activities: 
Classroom Teadier Salaries $ 
OUier Instructional Staff Activities 
Instructional Staff Employee Benefits 
Purchased Professional and Technical Services 
instructional Materials and Supplies 
Instructional Equipment 

Total Teat^r and Student Interaction Activities 

Other Instructional AcUvilies 

Pupil SuF^ort Sendees 
Less: Equipment for Pupil Support Sennces 

Net Pupil Support Senrices 

InstrucUonal Staff Services 
L£ss: Equipment for Instructional Staff Sen/ices 

Net Instructional Staff Services 

7,118,640 
791.089 

2,884,143 
100,298 
180,069 

Column B 

26,566 

816,973 

884,231 
26,250 

$ 11.074,239 

815.973 

858,981 

School Administration 
l.ess: Equipment for School Administration 

Net School Administration 

Total General Fund Instructional Expenditures (Total of Column B) 

Total General Fund Equipment Expenditures (Otiject 730; Function S^es 1000-4000) 

Certain Local Itevenue Sources 
Local Taxation Revenue: 
Constitulionai Ad Valorem Taxes 
Renewable Ad Valorem Tax 
Debt Service Ad Valorem Tax 
Up to 1% of Collections by the Shehff on Taxes Other than School Taxes 
Sales and Use Taxes 

Total Local Taxation Revenue 

Local Eamings on Investinent in Real Pr(^rty: 
Earnings fnwn 16Ui Section Property 
Eamings frwn CXher Real Pn^wrty 

Total Local Eamings on Investment in ReÊ  Property 

State Revenue In Lieu of Taxes: 
Revenue Sharing - Constitutional Tax 
Revenue Stiaring - Other Taxes 
Revwue Shanng - Excess Portion 
Other Revenue hi Lieu of faxsz 

Total State Revenue in Lteu of Taxes 

NonpubKc Tex\bo(^ Revenue 

Nonpublic Transportation Revenue 

1,613,881 

1,613,881 

14,383.074 

706,434 

658,156 
2,015.855 
2,484,325 

110,025 
2,973,467 
8,241.830 

4,138 

30,873 
83.141 

TTOT-

5.981 

15,394.00 
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î  

^ 

s 

# 

<$ 

S! 
^ 

S 8 

# 
s:̂  

h U ^ ^ 5 

I & 

s 3 

S 

^ 

o 
OQ 

o 
o 
X o CO 
X 
CO 

S '-^ ^ 
Ul *£ 

i3 

LA
IB

C
 

o
m

e
r.
 

o x 

o 
» • 

^ 

s 
o 

£ § M -> 

^ i 
D, TI 

iD lu 
— Rl 

(0 q^ 

If 
I 

J5 

§ 

1 
3 

IP 

•s 

l l 

V 

110 



g 

^ 

I 

£ 

I 

<f! 

l l 

£ 

S 

s 

^ 

^ 

» 

» 

^ 

S5 

t 
€ 

o 
& 
(9 1^ 

s s 

g-
3 

S 

g s ^ 

sR # 

S 

S 

?? 

s 

s 
I 

^ 

o: 

R 

^ ss ^ 

S3 

tft 
S 

P2 

S iS S 

Ul 



to 

& 

i B 

p 

I 
^ 

^ 

^ 

3 

I 

? 

i^ 

» 

?5 

Si 

.£ 

!§ 

S 

^ 

8 

S 

112 



& 

&> 

^ 

^ z 
1 

o 5 

?? 

S 

^ 
S 

B 

^ 

s s 

^ # aR # 

? 
S 

S £ 

s 

I 1 

03 

113 


