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December 20, 2005

To the Members of the

St. James Parish School Board
1876 West Main Street
Lutcher, Louisiana 70071

Louisiana law requires that certain entities of local government, including public school boards, publish
within six months of the close of each fiscal year a complete set of financial statements presented in
conformity with accounting principles generally accepted in the United States, and audited in accordance
with auditing standards generally accepted in the United States by a licensed certified public accountant
or accounting firm. Pursuant to that requirement, we hereby issue the Comprehensive Annual Financial
Report (CAFR) of the St. James Parish School Board (The Board), Lutcher, Louisiana, for the fiscal year
ended June 30, 2005.

This CAFR consists of management’s representations concerning the finances of The Board.
Consequently, management assumes full responsibility for the completeness and reliability of all the
information presented herein. To provide a reasonable basis for making these representations,
management of The Board has established a comprehensive internal control framework that is designed to
protect The Board’s assets from loss, theft, or misuse, and to compile sufficient reliable information for
the preparation of The Board’s financial statements in conformity with generally accepted accounting
principles (GAAP). Because the cost of internal controls should not cutweigh their benefits, The Board’s
comprehensive framework of internal controls has been designed to provide reasonable but not absolute
assurance that the financial statements will be free from material misstatement. Management asserts that ,
to the best of our knowledge and belief, this CAFR is complete and reliable in all material respects.

The CAFR is presented in three sections: Introductory, Financial and Statistical. The Introductory
Section includes this transmittal letter, a list of principal officials, The Board’s organizational structure,
and financial reporting awards. The Financial Section includes the Independent Auditors® Report, the
basic financial statements, required supplementary information including Management’s Discussion and
Analysis (MDA), and supplemental and other information. The Statistical Section contains selected
financial and demographic data, generally presented for the past ten years.

The Board’s financial statements have been audited by Postiethwaite & Netterville, APAC, a firm of
licensed certified public accountants headquartered in Baton Rouge, Louisiana. The goal of the
independent audit was to provide reasonable assurance that the financial statements of the St. James
Parish School Board, Lutcher, Louisiana, for the year ended June 30, 2005, are free from material
misstatement. The independent audit involved examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements; assessing the accounting principles used and
significant estimates made by management; and evaluating the overall financial statement presentation,
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The mdependcnt auditors concluded, based upon their audit, that there was a reasonable basis for
rendering an unqualified opinion that the St. James Parish School Board’s financial statements for the
fiscal year ended June 30, 2005 , are fairly presented in oonform;ty with accounting principles generally
accepted in the United States. 'I‘he independent auditors’ report is presented as the first component of the
financial section of this CAFR.

The independent audit of the financial statements of the St. James Parish School Board, Lutcher,
Louisiana, was part of a broader, federally mandated “Single Audit” designed to meet the special needs of
federal grantor agencies. The standards governing Single Audit engagements require the independent
auditor to report not only on the fair presentation of the financial statements, but also in the audited
government’s internal controls and legal requirements involving the administration of federal awards.
These reports are available in The Board’s separately issued Single Audit Report.

Accounting principles generally accepted in the United States require that management provide a
narrative intreduction, overview, and analysis to accompany the basic financial statements in the form of
Management’s Discussion and Analysis (MD&A). This letter of transmittal is designed to complement
MD&A and should be read in conjunction with it. The Board’s MD&A can be found in the financial
section immediately following the report of the independent auditors.

PROFILE

The twelve goveming subdivisions of the original Louisiana territory were drawn along the same lines of
the ecclesiastical subdivisions of the Roman Catholic Church and were known as “parishes.” Following
Louisiana’s admission to the Union in 1812, state officials retained the term, and Louisiana thus became
the only one of the 50 United States that does not use the term “county” for its political subdivisions.

St. James Parish, with the parish seat in Convent, is located roughly equidistant from Louisiana's state
capitol of Baton Rouge and world-renowned New Orleans. Bisected by the Mississippi River, the 250-
square mile parish is situated in the heart of the industrial corridor nurtured by one of the world's most
important waterways. Approximately 150 miles from the mouth of the river and access to worldwide
shipping commerce, St. James Parish's major economic activity has long centered around the agricultural,
chemical and refining industries. Sugarcane is the foremost agricultural product and a major sugar
refinery makes its home in St. James Parish. The parish boasts some 16 major chemical and refining
complexes that serve as the parish's primary employers. Virtally all of these industries are on or have
direct access to the Mississippi River. In the spring of 1995, State of Louisiana and St. James Parish
officials opened Veterans Memorial Bridge, a span }inking the east bank community of Gramercy and
Wallace (St. John the Baptist Parish) on the west bank. The long-awaited opening of the bridge ended an
historic era in St. James Parish with the closure of the Lutcher-Vacherie ferry, the primary mode of
citizen transportation across the river for almost a century. The bridge is having a positive economic
impact on both retail and industrial activity in the parish and is helping to keep some tax dollars in St.
James Parish that have been spent in surrounding parishes in years past.

The Board is a political subdivision created under the authority of Louisiana Revised Statutes and is
charged with governing the provision of public education to the citizenry of St. James Parish, Louisiana,
Services provided include instructional personnel, instructional materials and supplies, instructionaf
facilities, administrative support, business services, operations and maintenance, pupil transportation, and
school food services. The Board is authorized to establish public schools as it deems necessary, to
provide adequate school facilities for parish children, to determine the number of teachers to be employed
and to determine the local supplement to their base salaries provided by the State of Lounisiana.  All
government must be consistent with the laws of the State of Louisiana and the rules and regulations of the




Louisiana Board of Elementary and Secondary Education (BESE), the governing authority of all 68
local school boards (64 parishes and four city school boards) in Louisiana.

The Board is made up of seven members elected from seven single member districts who serve four-year
concurrent terms. The term of the current Board members expires on December 31, 2006. The Board
elects from its membership one person to serve as the President. That person is authorized to represent
The Board at various functions, name committee members, sign legaily binding documents and checks,
and preside at Board meetings. A Vice-President is also elected by the members to serve in the absence
of the President.

The Board selects a person who meets BESE certification requirements to be the Superintendent of
Schools. This person serves as the day-to-day administrator of the school system and performs all duties
incumbent upon that office as specified in Title 17 of the Revised Statutes. State law also mandates that
the Superintendent is the official Secretary and Treasurer of the school district.

The Board operates ten schools, two educational sites, and five support facilities throughout the parish.
Some 600 full-time employees are employed by The Board, with approximately 400 of those directly
involved in the instructional process. In conjunction with the regular education programs, The Board also
offers pre-kindergarten, special education, vocational education, and aduit education programs. The
majority of the student population served is from low-income households with some 85 percent of the
pupil base meeting federal qualification guidelines for free and reduced school meals.

The Board is considered a primary government under the provisions of Governmental Accounting
Standards Board (GASB) Statement No. 14, The Reporting Entity. As such, it is legally separate, has a
separately elected governing board, and is fiscally independent of all other local governments. It has no
component units as defined by this Statement, nor is it a component unit of any other government. In
accordance with state law, The Board legally adopts annual budgets for its’ General Fund and Special
Revenue Funds and effectively achieves budgetary control of other funds through bond covenants and
Board-adopted construction contracts, Further information concerning budgetary practices can be found
in the Notes to Basic Financial Statements in the Financial Section of the CAFR.

FACTORS AFFECTING FINANCIAL CONDITION

Through the Minimum Foundation Program (MFP), the state's basic equalization formula, and various
other grants and programs, the State of Louisiana provided The Board some $13.9 million in fiscal 2005,
an increase of some $1 million from 2004. The increase, virtually all of it within the MFP formula, was
primarily compensation for the prior year decrease in local revenues. State funding accounted for roughly
42 percent of total General Fund revenues. When the current equalization plan was implemented, The
Board was, and still is, one of a handful of systems throughout the state put in a "hold harmless" position,
meaning that although full implementation of the plan would call for a potentially devastating cut in The
Board's MFP funding, the state would not reduce the current level of funding except for the effects of
enrollment decreases. Despite the fact that the “hold harmless” issue has not been legislatively resolved,
the negative effects of full formula implementation have been administratively frozen by the state.

St. James Parish is unlike most of Louisiana's 67 other public school districts in its financial support
structure. A total of $19.4 million in locally-generated revenues produced some 58 percent of The
Board's General Fund operating revenues in fiscal year 2005. The Board’s 58:42 local to state support
ratio is roughly inverse to the Louisiana statewide average according to state statistics for fiscal year
2004, the most recent year for which figures are available. Quite obviously, local revenues are critical to
The Board's financial health. General Fund federal revenues are statistically irrelevant.
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Sales and use tax collections, The Board's largest local revenue source, amounted to $10.2 million in
fiscal 2005, a dramatic upward spike from a dismal $8.3 million in 2004 collections. Parish voters
approved an additional half-cent sales tax in May 2003 and The Board built its 2004 General Fund budget
on a congervative five-year historical average of some $9.2 million in sales and use tax revenue. With the
dramatic drop in 2004 collection levels, The Board was forced to implement some cost-containment
measures and accordingly built its 2005 budget on the $8.3 million figure. With the $10.2 milifon in 2005
collections, The Board has been able fo rebound from a precarious 2004 General Fund fund balance of
some $700,000 and as of June 30, 2005 is reporting a General Fund fund balance of some $3.7 million.

St. James Parish has very little retail activity with some 90 percent of sales and use tax collections coming
from the industrial sector. Industrial activity in the parish, which translates into critical tax revenue for
The Board, is highly sensitive to natural resources and raw materials prices as well as worldwide supply
and demand. As such, the financial condition of The Board is contingent on the vitality of the chemical
and petrochemical industries.

Louisiana suffered the bnmt of two hurricanes in the late summer of 2005, with Humricane Katrina
devastating areas of southeast and south-central Louisiana in August while September brought Hurricane
Rita and the resultant ruin to certain areas of southwest Louisiana. While St James Parish was not
directly hit by either storm, The Board absorbed some significant damage to facilities and equipment from
the storms and has enrolled some of the students displaced by the ravages of the storms.

The facllrty and equipment damage, with repair and replacement efforts ongoing at the time of this
writing, is estimated to cost some $300,000 which is expected to be virtually fully recoverable through
Federal Emergency Management Agency (FEMA) and insurance carrier funding.

The Board had, at one time, enroiled some 400 students displaced from surrounding parishes, however,
the total number of displaced students has leveled off around 230 as students have started returning to
their homes and their local school systems. While some costs have been necessary to accommodate the
additional student population — personnel, classrcom equipment and supplies — The Board has been able
to absord the influx without the need for any new construction or temporary classtroom buildings.

In its November 2005 special session, the Louisiana Legislature adopted an amended Minimum
Foundation Program (MFP) formula which called for several school systems, including St. James Parish,
to be paid a one-time supplement in December 2005 to help offset additional costs associated with the
enrollment of displaced students. It is expected that this MFP supplement will be sufficient to cover the
additional costs to educate those students.

LONG-TERM FINANCIAL PLANNING

St. James Parish voters approved two tax propositions to augment Board operations in May 2003, a half-
cent sales tax increase and a seven mill property tax increase. The increased taxes, effective for fiscal
2004, generated some $4.5 million in fiscal 2005. The new tax revenue was earmarked for employee
salary increases, group health insurance benefits, and further implementation of A Blueprint for Betfer
Schools (Blieprint), a comprehensive re-shaping of the delivery of educational services to the citizens of
St. James Parish adopted by The Board in the summer of 2001.

Over 80 percent of the new revenue was a direct pass-through to Board employees in the form of salary
and benefit increases with the balance earmarked for Blueprint. The plan calls for the creation of
alternative curricnlum choices, intensive specialized instructional programs, community-based learning
centers, the relocation of portions of the current system population as well as the physical plant repairs
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and renovations necessary to accommodate the plan. While most of the curriculum implementation and
physical plant renovations have been completed, some major facets of the package are still pending.

Due to the previously discussed spike in local tax revenues and some other contributing factors, The
Board is anticipating a cut of some $1-1.5 million in state MFP funding for fiscal year 2007 and has made
tentative plans accordingly. State law requires that fifty percent of all increases in MFP funding, the so-
called “growth money”, must be passed directly through to teachers in the form of salary and related
benefits increases. In the event of MFP funding decreases, The Board is still required to maintain the
salary increases funded by the growth money from prior years. 2005 increases in local revenues have put
The Board on solid financial footing and it appears that the recently generated surplus and continued local
support — at least through the first four months of fiscal 2006 - will allow The Board to maintain current
service levels even in the face of the anticipated MFP reduction. Should local support regress to 2004
levels, however, it could be quite a different financial outlook.

CASH MANAGEMENT POLICIES AND PRACTICES

The Board’s and management’s philosophy is to maximize the return on investments while minimizing
the risk of loss resulting from investments. State law allows local governments to invest in U.S. Treasury
obligations, instruments of certain federal agencies, bank certificates of deposit, certain commercial
paper, and the Louisiana Asset Management Pool (LAMP), a short-term investment fund managed
through the office of the State Treasurer. Due to the 2004 drop in sales tax collections, significantly
smaller amounts of idle cash were available for investment during the first three quarters of fiscal 2005
and accordingly interest eamings dropped from $146,347 in 2004 to $89,904 in 2005.

RISK MANAGEMENT

The Board is self-insured for employee group health insurance and worker's compensation and carries
third-party insurance coverage for excess group health, excess worker's compensation, property, vehicle
liahility, general liability, teacher liability, errors and omissions, and employee surety. The Board has
limited deductible exposure on all policies, and has not had any settlement in excess of coverage in the
past several years.

The Board has been impacted by the shock waves throughout the entire insurance industry over the past
four years and has been forced to buy policies for property and liability coverage that are characterized by
larger deductibles and greater exclusions than similar policies purchased prior to Fiscal Year 2003.

PENSION AND OTHER POSTEMPLOYMENT BENEFITS

Board employees belong essentially to one of two statewide, cost-sharing, multiple employer retirement
plans, the Teachers Retirement System of Louisiana (TRSL) and the Louisiana School Employee
Retirement System (L.SERS). The TRSL is open to all certified personnel, teacher aides, schoo! clerical
personnel, central office staff, and school lunch employees. Members may retire with as few as 20 years
of service. The LSERS includes custodians, school bus drivers, and maintenance personnel. Members
may retire at 20 years with a 2.5 percent benefit times the years of service times their highest average
three years compensation. That credit rises to three percent per year for service in excess of 20 years,
Retirees have some 80 percent of the cost of their health insurance paid the The Board. The cost varies
depending on whether or not Medicare is their primary health insurance provider. Retirees may continue
their life insurance benefits and dental insurance at their own cost.
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AWARDS AND ACKNOWLEDGEMENTS
Government Finance Officers Association (GFOA)

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to the St. James Parish School Board for
its Comprehensive Annual Financial Report for the year ended June 30, 2004. The certificate is a
prestigious national award recognizing conformance with the highest standards for preparation of a state
and local government financial report. In order to be awarded this certificate, a government unit must
publish an easily readable and efficiently organized CAFR, whose contents conform to program
standards. The CAFR must satisfy both generally accepted accounting principles and applicable legal
requirements. A certificate is valid for a period of one year only and 2004 was the tenth consecutive year
that this certificate was awarded to the St. James Parish School Board. The School Board staff believes
that the 2005 Comprehensive Annual Financial Report continues to meet the certificate requirements, and
as such, the 2005 report will be submitted to GFOA. to determine its eligibility for another certificate.

Association of School Business Officials (ASBO)

The St. James Parish School Board received the Association of School Business Officials Certificate of
Excellence in Financial Reporting for the fiscal year ended June 30, 2004. This award certifies that the
Comprehensive Annual Financial Report substantially conforms to the principles and standards of
financial reporting as recommended and adopted by the Association of School Business Officials
International. This is the tenth consecutive year that the St. James Parish School Board has been awarded
this honor. The award is granted only after an intensive technical review of financial reports by an expert
panel of certified public accoumtants and practicing school business officials. The Certificate of
Excellence in Financial Reporting is the highest form of recognition in school financial reporting issued
by ASBO. Management believes that the Comprehensive Annual Financial Report for the fiscal year
ended June 30, 2005, which will be submitted to ASBO for review, continues to meet the standards

prescribed by ASBO.

ACENOWLEDGEMENTS

Preparation of this report would not have been possible without the daily efforts of the Office of Business
Services staff, particularly those staff whose services directly result in the accurate recordation,

summarization, and reporting of financial transactions. We would like to take this opportunity to express
our sincere appreciation to those individuals. We also wish to thank the members of the St. James Parish

Schoot Board and the administration for their support ir our efforts to maintain fiscal accountability and
responsibility for the St. James Parish School Board and the citizens of St. James Parish, Louisiana.

NINAY

., Ph. Lionel V. Porta, Jr.
Superintendent Director of Business Services

Respectfully Submitted,
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Certificate of
Achievement
for Excellence
in Financial
Reporting

Presented to .

. St. James Parish |
School Board, Louisiana |

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
June 30, 2004

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
. Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.
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President

Bty

Executive Director
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This Certificate of Excellence in Financial Reporting is presented to

St. James Parish School Board

For its Comprehensive Annual Financial Report (CAFR})
For the Fiscal Year Ended June 30, 2004

Upon recommendation of the Association’s Panel of Review which has judged that the Report
substantially conforms to principles and standards of ASBO’s Certificate of Excellence Program

President Executive Director
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Postlethwaite & Netterville

A Professienal Accounting Corporation
Assacioted Offices in Principot Cities of the United States
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Independent Auditor’s Report

The Members of the
St. James Parish School Board
Lutcher, Louisiana

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of the St. James Parish School Board (the School Board), as
of and for the year ended June 30, 2005, which collectively comprise the School Board’s basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the School
Board’s management. Our responsibility is to express opinions on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial staternents referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the School Board, as of June 30, 2005, and the respective changes in financial position
and cash flows, where applicable, thereof for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

The management’s discussion and analysis and budgetary comparison information on pages 3 through 9
and 34-35 are not a required part of the basic financial statements but are supplementary information
required by accounting principles generally accepted in the United States of America. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the methods
of measurement and presentation of the required supplementary information. However, we did not audit
the information and express no opinion to it. :

In accordance with Government Auditing Standards, we have also issued our report dated December 20, 2005
on our consideration of the St. James Parish Schoo] Board’s intemnal contrel over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing and not to provide an opinion on the internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be read in conjunction with this report in considering the
results of our audit.

326 E, Cornerview . Gonzales, LA 70737 . Tet: 225.621.1100 . Fax: 225.647.7301
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the School Board's basic financial statemments. The introductory section, combining and
individual nonmajor fund financial statements, and statistical tables are presented for purposes of additional
analysis and are not a required part of the basic financial statements. The accompanying schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office
of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and is also not a required part of the basic financial statements of the School Board. The
combining and individua! nonmajor fund financial statements and the schedule of expenditures of federal
awards have been subjected to the auditing procedures applied in the audit of the basic financial statements
and, in our opinion, are fairly stated in all material respects in relation to the basic financial statements
taken as a whole. The introductory section and statistical tables have not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion on
them.

Poitihonid S| Hitloiith

December 20, 2005




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
As of June 30, 2005

The Management’s Discussion and Analysis of the St. James Parish School Board’s financial
performance presents a parrative overview and analysis of St. James Parish School Board’s financial
activities for the year ended June 30, 2005. This document focuses on the current year’s activities,
resulting changes, and currently known facts in comparison with the prior year’s information (where
available).

FINANCIAL HIGHLIGHTS

> The St. James Parish School Board’s assets exceeded its liabilities by $8,567,217 at the close of
Fiscal Year 2005.

» Net assets increased by $3,389,339 during Fiscal Year 2005.
» Sales and use tax collections totaled $10,206,332, an increase of $1,932,925 from the prior year.

» Expenditures and other financing uses decreased by $1,722,225 in the General Fund during Fiscal
Year 2005. The 5.38 percent decrease reduced General Fund totals to $30,280,579. Major
components of the decrease included significantly reduced capital outlay and maintenance
expenditures, the retirement of a certificate of indebtedness, and other lesser cost reductions
throughout Board operations.

» Cash and cash equivalents and Investments in the General Fund totaled $7,165,009 on June 30,
2005, an increase of $2,935,700 from the $4,229,309 reported on June 30, 2004. The 69 percent
increase was due primarily to increased sales and use tax collections and reduced expenditure
levels.

OVERVIEW OF THE FINANCIAL STATEMENTS

The following graphic illustrates the minimum requirements for Special Purpose Governments Engaged
in Business-Type Activities established by Governmental Accounting Standards Board (GASB)
Statement No. 34, Basic Financial Statements — and Management's Discussion and Analysis — for State
and Local Gavernments.

| Management’s D:scusswn and Analysns ‘

| Basnc Fmanclal Statements —1

Reqmred Supplementary Informatlon (other than MD)

3.



ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

MANAGEMENT’S DISCUSSTON AND ANALYSIS
As of June 30, 2005

These financial statements consist of three sections — Management’s Discussion and Analysis (this
section), the basic financial statements (including the Notes to Financial Statements), and required
supplementary information.

Governntent-wide Financial Statements. The Government-wide Financial Statements are designed to
provide readers with a broad overview of The Boards’ finances, in a manner similar to private sector
business.

The Statement of Net Assets presents information on all of The Board’s assets and liabilities, with the
difference between the two reported as nef assets. Over times, increases or decreases in net assets may
serve as a useful indicator of whether the financial position of The Board is improving or deteriorating.

The Statement of Activities presents information showing how the government’s net assets changed
during the most recent fiscaf year. All changes in nets assets are reported as soon as the underlying event
giving rise to the change occurs, regardless of the timing of the cash flows. Thus, revenues and expenses
are reported in this statement for some items that will only result in cash flows in future periods (e.g.
uncollected taxes and earned but unused sick leave}.

Both of the government-wide financial statements present functions of The Board that are principally
supported by taxes and intergovernmental revenues (governmental activities). The Board, which served
some 3,700 students during the 2004-2005 school year, has no functions or activities which are business-
like in nature, meaning that they are primarily supported by user fees and charges for services, such as a
municipally owned utility system. The governmental activities of The Board included regular and special
education programs, support services, administration, maintenance, student transportation, and school
food services. The Board contains no other units of government (component units) nor is it contained as a
component unit of any other level of local or state government.

Fund Financial Statements. A fund is grouping of related accounts that are used to maintain control
over the resources that have been segregated for specific activities or objectives. The Board, like other
state and local governments, uses fund accounting to ensure and demonstrate compliance with finance
related legal requirements. All of the funds of The Board can be divided into two categoties:
governmental funds and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions
as governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near
term inflows and outflows of spendable resources, as well as on balances of spendable resources
available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near term financial requirements. Because the focus of governmental funds is
narrower than that of the government-wide financial statements, it is useful to compare the
information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may




ST. JAMES PARISH SCHOOL BOARD
Lutcher; Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
As of June 30, 2005

better understand the long term impact of The Board’s near-term financing decisions. Both the
governmental fund balance and the governmental fund statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities. The Board maintains dozens of individual
governmental funds. Information is presented separately in the government fund balance sheet
and in the governmental fund statement of revenues, expenditures and changes in fund balances
for the General Fund and the Debt Service Fund, both of which are considered major funds.

The remaining funds are combined into a single, aggregated presentation under the label of other
governmental funds, which contains all non-major funds. Individual fund data for each of these
non-major funds is provided in the form of combining statements elsewhere in this report.

The Board adopts annual appropriated budgets for the General Fund and Special Revenue Funds,
Budgets were not adopted for the Debt Service and Capital Projects Funds. As such, a budget to
actual comparison was not prepared for these fund types, despite the fact that the Debt Service
Fund was classified as a major fund.

Fiduciary Funds. Fiduciary funds are used to account for resources held for the benefit of
outside parties such as students. Fiduciary funds are not reflected in the government-wide
financial statements because the resources of those funds are not available to support The Board’s
programs. The sole fiduciary fund of The Board is the School Activity Fund, which contains
monies belonging to the schools, their students, and clubs and other activities.

Notes to Basic Financial Statements. The notes provide additional information that is essential to a full
and complete understanding of the data provided in the government-wide and fund financial statements.

Other Information. In addition to the basic financial statements and accompanying notes, this report
also presents certain required supplementary information. Included therein are the combining statements
referred to earlier in connection with non-major governmental fonds. Additionally, under the title of
other supplementary information, certain financial data on individual school activity funds, capital assets,
and other required topics are presented.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As previously noted, net assets may serve over time as a useful indicator of a government’s financial
position. On Jupe 30, 2005, The Board’s assets exceeded liabilities by $8,567,217 an increase of
$3,389,339 from the June 30, 2004 excess of $5,177,878. Of the 2005 amount, $5,262,908 (61 percent)
reflected its investment in capital assets (e.g. land, buildings and improvements, furniture, fixtures and
equipment) less any related debts used to acquire those assets that remains outstanding. The Board uses
these capital assets in the delivery of services to its students and citizens and consequently, these assets
are not available for future spending. Although The Board’s investment in capital assets is reported net of



ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
As of June 30, 2005

related debt, it should be noted that the resources needed to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate those related liabilities. Another
component of The Board’s net assets represents resources that are subject to external and legal restrictions
on how those resources may be used (e.g. tax dedications, bond indenture provisions, construction
contracts). Accordingly, $4,253,651 of The Board’s net assets are reported as restricted since they are not
available for use except as provided for in the applicable legal agreements or tax propositions.

ames h School utcher isi

Net Assets
2008 2004 Change
Current and Other Assets $  11282,608% 7,244,803 % 4,037,805
Land 1,013,666 1,013,666 -
Other Capital Assets, net of accumulated depreciation 24,392,879 25,517,027 (1,124,148)
TOTAL ASSETS 36,689,153 33,775,496 2,913,657
Current Liabilities 9,812,567 8,453,981 (1,258,536)
Long-Term Liabilities 18,410,910 20,143,637 1,732,727
TOTAL LIABILITIES 28,223,477 28,597,618 374,141
Net Assets:
Invested in Capital Assets, net of reiated debt 5,262,908 4,699,329 563,579
Restricted 4,253,651 2,174,972 2,078,679
Unrestricted (949,342) __ (1,696,423) 747,081
TOTAL NET ASSETS $ 8,567,217% 5,177,878 % 3,389,339

The Board's financial condition improved dramatically in 2005 following a significant deterioration in
fiscal year 2004. Evidencing that turnaround, net assets increased by $3,389,339 during fiscal year 2005.
Notable changes in financial activity impacting this increase were as follows:

» Ipcreased sales and use tax collections, with the reported amount skyrocketing to $10,206,332
from the $8,273,407 reported in 2004. With a minor retail tax base, the majority of the
$1,932,925 increase is attributable to sharp increases in taxable industrial activity.

> An increase of $1,040,496 in the basic state aid for public education, the Minimum Foundation
Program, bringing total revenue to $12,920,252 in 2005. The complicated formula ostensibly
compensated The Board for previous downturns in Jocal revenues.

» A decrease of $728,375 in capital outlay projects funded by General Fund monies. Following a
very active 2004, the only 2005 construction contracts were for a new Industrial Arts building at
the Career and Technology Center and renovation of an existing building at St. James High
School for use in the implementation of the Magnet Schools project.




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
As of June 30, 2005

St. James Parish Scheol Board, Lutcher Louisiana

Changes in Net Asscty

2005 2004 Change

Revenues:
Charges for Services 5 248,148 § 226,044 § 22,104
Operating grants 8,146,933 5,584,801 2,562,132

Geaneral Revenues:

Sales and Use Taxes 10,205,332 8,273,407 1,932,925
Ad Valorem Taxes 10,982,015 11,372,466 (390,451)
Minimuem Foundation Program (equalization) 12,920,252 11,879,756 1,040,496
Other 172,743 521,328 _(348,585)
TOTAL REVENUES 42,676,423 37,857,802 4,818,621

Expenses:
Instruction 20,843,619 18,089,095 2,754,524
Student and Staff Support 3,804,715 3,658,325 146,390
Administration 5,776,045 5,736,666 39,379
Plant Services 3,608,651 4,926,213 (1,317,562}
Pupil Transportation 2,014,630 1,995,630 19,000
Food Service 2,311,045 2,270,280 40,765
Debt Service 881,980 1,023,835 (141,855)
Other 46,399 160,767 (114,368)
TOTAL EXPENSES 39,287,084 37,860,811 1,426,273

INCREASE / (DECREASE) INNET ASSETS § 3,389,339 § (3,009} $ 3,392,348

FINANCIAL ANALYSIS OF THE BOARD’S FUNDS

As previously noted, The Board uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental Funds. The focus of The Board’s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing The
Board’s financing requirements. In particular, wnreserved fumd balance may serve as a useful measure of
a government’s net resources available for spending at the end of the fiscal year.

At the end of fiscal 2005, The Board’s governmental funds reported a combined ending fund balance of
$5,205,139, of which $4,253,651 (82 percent) is reserved for specifically designated purposes.

The General Fund, the chief operating fund of The Board, reported fund balance reservations of
$1,049,812 and $1,094,315 that are restricted to expenditures for salaries and related benefits and capital




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
As of June 30, 2005

outlay / operations and maintenance, respectively. Those two restrictions are pursuant to the sales tax
propositions that provided that revenue. The Board also reported a reserved fund balance of $619,795 for
self-insurance plans providing employee group health insurance and worker’s compensation coverage.
The General Fund reported an unreserved fund balance of $951,488 on June 30, 2005.

$1,369,543 of the reserved fund balance is in the Debt Service Fund and is legally restricted to meeting
fong-term debt obligations from collections of ad valorem taxes approved by parish voters over the years.

GENERAL FUND BUDGETARY HIGHLIGHTS

Changes between the original and final budgets for the General Fund were significant and centered
primarily around factors previously discussed in this letter. The major increases in incoming cash flows
were the additional sales and use tax collections in the amouat of $1.55 million and a revised MFP
budget, adjusted upward $780,000 from the original budgeted amount.

Additional expenditures budgeted during the year were primarily the result of an increase of some
$700,000 of capital outlay and maintenance projects in addition to the original budget plan.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets. The Board’s investment in capital assets on June 30, 2005 amounted to $25,406,545 (net
of accumulated depreciation). This investment includes land, buildings and improvements, fumniture,
fixtures and equipment and work-in-progress. A summary of capital assets at June 30, 2005 with
comparative totals as of June 30, 2004 is as follows:

2005 2004 Change
Land s 1,013,666 $ 1,013,666 $ -
Buildings and Improvements 51,409,372 51,255,342 154,030
Furniture, Fixtures, and Equipment 4,335,238 4,286,268 48,970
Work-in-Progress 1,011,531 749,294 262,237
Less Accumulated Depreciation (32,363,262} (30,773.877) {1,589,385)
TOTAL, net of depreciation s 25,406,545 § 26,530,693 § (1,124,148)

Additional information pertaining to capital assets and depreciation may be found in the Notes to Basic
Financial Statements.

Long-Term Debt. On June 30, 2005, The Board reported outstanding bonded debt of $20,213,637, a
decrease of $1,617,727 from the June 30, 2004 balance of $21,831,364. The Board issued $3.925 million
in general obligation refunding bonds during the year and further information pertaining to all long-term
debt, including compensated absences, can be found in the Notes to Basic Financial Statements.




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
As of June 30, 2005

. ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

In September 2005, The Board adopted a General Fund budget that called for some $1 million in excess
revenues to be added to ity General Fund surplus. If sales and use tax collections continue at their torrid
2005 pace — four months deep into fiscal 2006 they’re actually slightly exceeding that rate — The Board
may be able to bank more than that to its fund balance.

In an effort to quell the skyrocketing cost of group health insurance, The Board in 2004 implemented a
partially self-funded group health insurance plan using the same infrastructure of the primary carrier that
The Board has used for several years. At June 30, 2005, The Board reported a reserved fund balance of
some $526,395 in the new plan. While still in its infancy, the plan appears to be very healthy and could
result in reduced group health costs in the years to come.

To borrow an old adage, when all is said and done, the financial condition of the St. James Parish School
Board, Lutcher, Louisiana, is directly related to three things: sales tax, sales tax, and sales tax.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of The Board’s finances for those with an
interest in the government’s financial position and operations. Questions conceming any of the
information provided in the CAFR or requests for additional financial information should be addressed to
Mr. Lionel V. Porta, Jr., Director of Business Services, St. James Parish School Board, Lutcher,
Louisiana, 70071. Mr. Porta may also be reached at his e-mail address Jporta@stjames.k12.1a.us.
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

STATEMENT OF NET ASSETS
June 30, 2008

ASSETS:

Current Assets:
Cash and Cash Equivalents
Investments
Receivables
Inventory
Other Assets

Non-current Assets:
Land

Capital Assets, net of accumulated depreciation
TOTAL ASSETS

LIABILITIES
Current Liabilities:
Accounts, Salaries, and Other Payables
Deferred Revenue
Interest Payable
Compensated Absences Payable
Current Portion of Long-Term Liabilities
Non-current Liabilities:
Long-Term Obligations due in more than one year

TOTAL LIABILITIES
NET ASSETS

Invested in Capital Assets, net of related debt
Restricted for:

Debt Service

Salaries

Capital Outiay / Operations and Maintenance

Self-Insurances
Unrestricted

The accompanying Notes to Basic Financial Statements are an integral part of this statement.
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Statement A

$ 7,046,768
1,876,632

2,238,476

79,483

142,790

1,013,666
24,392,879

$ 36,790,694
i A A

$ 5,799,088
278,381

303,236

1,629,135

1,802,727

18,410,910

28,223,477

5,262,908

1,369,543
1,049,812
1,214,501
619,795

(949,342)

- 8SEATT




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

Statement B
TA A
For the Year Ended June 30, 2005
NET
(EXPENSE)REVENUE
AND CHANGES
Program Revenues INNET ASSETS
Operating GOVERNMENTAL
Charges for Grants and ACTIVITIES
Expenses Services Contributions 2005
FUNCTIONS / PROGRAMS:
Governmental Activities:
Instruction:
Regular Programs $ 11,678,317 § - 5 421451 % (11,256,866)
Special Programs 4,056,751 - 524,859 {3,531,892}
Vocational Programs 1,012,595 - 52,956 (959,639)
All Other Programs 4,095,956 - 3,081,832 (1,014,124
Support Services:
Pupil Support 1,660,442 - 326,163 (1,334,279)
Instructional Staff Support 2,144.273 - 927,099 (1,217,174)
General Administration 2,634,772 - 9,200 (2,625,572)
School Administration 2,186,838 - - (2,186,888)
Business Services 393,043 - - (393,043}
Plant Services 3,608,651 - 120 (3,608,531)
Pupil Transportation 2,014,630 - 23,945 (1,990,685)
Central Services 561,342 - 27,557 (533,785)
Food Services 2,311,045 248,148 2,034 854 (28,043)
Commubity Services 10,726 - - 10,726)
Capital Qutlgy 35,673 - - (35,673)
Interest on Long-Term Debt 881,980 - - (881,980)
Total Governmental Activities 39,287,084 248,148 7,430,036 (31,608,900}
Taxes:
Property taxes, levied for general purposes 8,649,296
Property taxes, levied for debt service 2,332,719
Sales and use taxes, levied for general purposes 10,206,332
State revenue sharing 86,478
Grants and contributions not restricted to specific purposes:
Minimum Foundation Program 12,920,252
Interest and investment earnings 89,904
Miscellaneous 713,258
Total general revenues and special items 34,998,239
Increase in net assets 3,389,339
Net Assets - begioning of year 5,177,878
NET ASSETS - END OF YEAR s % 17

The accompanying Notes to Basic Financizl Statements are an integral part of this statement.
‘ -11-




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Statement C
GOVE AL FUNDS
Balance Sheet
June 39, 2005
With Comparative Totals for June 30, 2004
DEBT OTHER TOTALS
GENERAL SERVICE ~ GOVERNMENTAL 2005 2004
ASSETS

Cash and Cash Equivalents $ 5288377 § 1460759 § 297632 § 7,046,768 § 2,147,997
Investments 1,876,632 - - 1,876,632 2,836,354
Receivables 736,587 - 1,501,889 2,238,476 2,196,147
Interfimd Receivables 928,673 - - 928,673 1,043,714
Inventory - - 79,483 79,483 64,305
Other Assets 41,249 - - 41,249 -

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts, Salaries, Other Payables $ 4,931,564 § 2,400 § 865,124 § 5799088 § 4,662,231
Interfund Payables - 34,979 893,694 928,673 1,043,715
Deferred Revenues 224,544 53,837 - 278,381 278,381
Total Liabilities 5,156,108 91,216 1,758,818 7,006,142 5,984,327
Fund Balances:
Reserved for:
Debt Service - 1,369,543 - 1,369,543 1,509,552
Salaries 1,049,812 - - 1,049,812 111,014
Capital Qutlay / Mainienance 1,094,315 - 120,186 1,214,501 251,841
Self-Insurances 619,795 - - 619,795 302,565
Unreserved:
Undesignated 951,488 - - 951,488 129218
Total Fund Balances 3,715,410 1,369,543 120,186 5,205,139 2,304,190

e - ey

eS8 871518 §_ 1,460,759 .8~ "1 BT0004° . 13211381 §: 828817

The accompamying Notes to Basic Financial Statements are an integral part of this statement,

-12-




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

Reconciliation of the Governmental Funds Balance Sheet

to the Statement of Net Assets
June 30, 2005

Total Fund Balances at Jume 30, 2005 - Governmental Funds

Bond Issuance Costs
Cost of capital assets at June 30, 2005 $ 57,769,807
Less: Accumulated Depreciation as of June 30, 2005:
Buildings (28,995,894)
Furniture, Fixtures, and Equipment (3,367,368)
Long-Term Liabilities at June 30, 2005:
Compensated Absences Payable (1,629,135)
Bonds Payable (20,213,637
Accrued Interest Payable (303,236)
NET ASSETS AT JUNE 30,2005

The accompanying Notes to Basic Financial Statements are an integral part of this statement.
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5,205,139

101,541

25,406,545

(22,146,008)




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

Statement E
GOVE NTAL FUNDS
Statement of Revenuves, Expenditures and Changes in Fund Balances
For the Year Ended June 30, 2005
With Comparative Totals for the Year Ended June 30, 2004
DEBT OTHER TOTALS
(GENERAL SERVICE GOVERNMENTAL 2005 2004
REVENUES
Local Sources:
Taxes: Ad Valorem $ 8649296 § 2,332,719 § - $ 10,982,015 $ 11,372,466
Sales and Use 10,206,332 - - 10,206,332 8,273,407
Interest Eamings 45,265 24,334 20,305 89,904 146,347
Charges for Services - - 248,148 248,148 226,044
Other 510,404 - - 510,404 543,828
Total Local Sources 19,411,297 2,357,053 268,453 22,036,803 20,562,092
State Sources: . :
Minimum Foundation Program 12,920,252 - - 12,920,252 11,879,756
Other 952,060 - - 952,060 950,260
Total State Sources 13,872,312 - - 13,872,312 12,830,016
Federal Sources 31,044 - 6,736,264 6,767,308 4,465,694
EXPENDITURES
Current:
Instruction:
Regular Programs 11,215,615 - 303,746 11,519,361 11,986,646
Special Programs 3,338,162 - 396,485 3,734,647 3,711,925
Vocational Programs 916,769 - 52,956 969,725 934,457
All Other Programs 1,498,838 - 3,143,638 4,642,476 2,895,256
Support Services:
Pupil Support 1,369,829 - 268,840 1,638,669 1,741,350
Instructional Staff Support 1,407,751 - 713,107 2,120,858 1,872,434
General Administration 1,158,475 81,555 11,300 1,251,330 1,271,397
School Administration 2,160,833 - - 2,160,833 - 2,083,279
Business Services 387,827 - - 387,827 417,184
Plant Services 3,407,939 - 3,408,059 3,701,758
Pupil Transportation 1,966,035 - 23,945 1,989,980 1,971,360
Central Services 526,773 - 27,557 554,330 560,814
Food Services - - 2,283,002 2,283,002 2,242,670
Community Services 10,726 - - 10,726 4,735
Capital Outlay 453,562 - 453,944 1,183,437
Debt Service: Principal Retirement 202,727 1,565,000 - 1,767,727 1,967,727
Interest and Bank Charges 31,473 850,507 - 881,980 1,023,835
Y TOTALEXPENDITURES, 30083334 2497060 DE0T8 _30mEar4 39576314

The accompanying Notes to Basic Financial Statements are an integral part of this statement.

-14-




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

Statement E
GO NTAL FUNDS
Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended June 30, 2005
With Comparative Totals for the Year Ended Jane 30, 2004
. DEBT GTHER TOTALS
GENERAL SERVICE GOVERNMENTAL 2005 2004

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES 3,261,319 (140,009) (220,361) 2,900,949 (1,712,512)
/

OTHER FINANCING SCURCES (Uses): ,
Interfund Transfers In 223,261 - 461,445 684,706 595,101
Interfund Transfers Out (461,445) - (223,261) (684,706) (595,101)
Refunding Bonds - 3,925,000 - 3,925,000 -
Payments to Refunding Bonds

Escrow Agent - (3,925,000) - (3,925,000) -

TOTAL OTHER FINANCING
SOURCES / (Uses) (238,184) - 238,184 - -

NET CHANGES IN FUND BALANCES 3,023,135 (140,009) 17,823 2,900,949 (1,712,512)

FUND BALANCES - BEGINNING 692,275 1,509,552 102,363 2,304,190 4,016,702

FUND BALANCES - ENDING - 'S ;:-1'13',“.'_."15,'4i0't:;{_8 1,369,543 § .- 120,186 $_ 5205139 $ 2304190

Concluded

The accompanying Notes to Basic Financial Statements are an integral part of this statement.
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Statement F
Reconciliation of the Governmental Funds
Statement of Revenues, Expenditures, and Changes in Fund Balances
to the Statement of Activities
For the Year Ended June 30, 2005
Total Net Changes in Fund Balances for the year ended June 30, 2005 $ 2,900,949
Add: Capital Outlay which is considered expenditures on Statement E . 667,802
Less: Depreciation Expense for the year ended June 30, 2005 (1,678,356)
Add: Accumnlated Depreciation on capital assets retired during the vear ended June 30, 2005 88,971
Less: Cost Basis of capital assets retired during the year ended June 30, 2005 (202,565)
Add: Bond Principal Retirement which is considered an expenditure on Statement E 1,767,727
Bond Principal Retirement which is not considered an expenditure on Statement E 3,775,000
Bond Issuance Costs 101,541
Less: Bonds Issued during the year (3,925,000)
Less: Excess of Compensated Absences used over Compensated Absences earned (125,018)
Add: Difference between interest on long-term debt on modified accrual basis
versus interest on long-term debt on an accrual basis 22288
'TOTAL CHANGES IN NET ASSETS, for year endod June 30,2005, pec Statement® =~ - § ' 3389339
E R A e e I S et L S e —

The accompanying Notes to Basic Financial Statements are an integral part of this statement.
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Statement G
FIDUCTARY FUND
Comparative Statement of Fiduciary Assets and Liabilities
June 30, 2005 and Jupe 30, 2004
SCHOOL ACTIVITY FUNDS
2005 2004

ASSETS :

Cash and Cash Equivalents $ 412,399 $ 361,051
LIABILITIES

Deposits Due Others $ 412,399 $ 361,051

The accompanying Notes to Basic Financial Statements are an integral part of this statement.
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2005

I.__SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A, Introduction

The St. James Parish School Board (The Board) is a political subdivision of the State of Louisiana. It was created
by Louisiana Statutes Annotated Revised Statute (LSA-R.S.) 17:51 to provide public education for the children of
St. James Parish. The Board is authorized by LSA-R.S. 17:81 to establish policies and regulations for its own
government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of
Elementary and Secondary Education. The Board is composed of seven members elected concurrently from seven
single-member districts for terms of four years. The terms of the current Board members expire on December 31,
2006.

The Board operated ten schools, two educational sites, a Central Office, and five support facilities within the Parish
and served an enrollment of some 3,700 students. In conjunction with the regular educational programs, all or some
schools offer special education, vocational education, and / or adult education classes. The Board also operates an
Altemative Center, which serves those students that opt for this educational opportunity in lien of expulsion from
the system. In addition to these educational services, The Board provides transportation and food service for its’
students.

B. Basis of Presentation

The financial statements of The Board have been prepared in conformity with accounting principles generally
accepted in the United States of American as applied to governmental units. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and
financial reporting principles. The GASB bas issued its Codification of Governmental Accounting and Financial
Reporting Standards dated June 30, 2002. This Codification and subsequent GASB pronouncements are recognized
as GAAP for state and local governments in the United States.

This financial report has been prepared in conformity with GASB Statement No, 34, Basic Financial Statements —
and Management’s Discussion and Analysis — for State and Local Governments, issued in hne 1999. This is the
third year that The Board’s financial statements have been prepared in conformity with GASB Statement No. 34.

C. Reporting Entity

GASB Statement No. 14, The Reporting Entity, and GASB Statement No. 39, Defermining Whether Certain
Organizations Are Component Units, establish criteria for determining the governmental reporting entity and
component units, which should be included within the reporting entity, Under provisions of these Statements, The
Board is considered a primary government since it is a single purpose government that has a separately elected
governing body, is legally separate, and is fiscally independent of other state or local governments. As used in
GASB Statement No. 14, the term “fiscally independent” means that The Board may, without the approval or
consent of another governmental entity, determine or modify its own budget, levy its own taxes or set rates or
charges, and issue bonded debt. The Board has no component units, defined by GASB Statement Nos. 14 and 39 as
other legally separate organizations for which the elected School Board members are financially sccountable. There
are no other primary governments with which The Board has a significant relationship.

D. Government-Wide and Fund Financial Statements
Under GASB Statement No. 34, the government-wide financial statements (i.e. the statements of net assets and the

staternent of changes in net assets) report information on all the non-fiduciary activities of The Board. For the most
part, the effect of interfund activity has been removed from these statements.
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Loujsiana

NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2005

The statement of activities demonstrates the degree to which the direct expenses of a given function are offset by
program revenues. Direct expenses are those that are clearly identifiable with a specific function. Program
revenues include: 1) charges to customers or users who purchase, use or directly benefit from goods or services
provided by a given function, and 2) grants that are restricted to meeting the operational or capital requirements of a
particular function. Taxes or other items not properly included among program revenues are reported instead as
general revenues.

Separate financial statements are provided for the governmentai funds and the fiduciary funds, even though the latter
are excluded from the government-wide financial statements. Major individual governmental funds are reported as
separate cohunns in the fund financial statements.

E. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability has
been incurred, regardless of the timing of the related cash flows. Property taxes are recognized as revenues in the
year for which they are levied. Sales and use taxes are recognized as revenues when collected. Grants and similar
items, including the state Minimum Foundation Program (MFP) distribution are recognized as revenues as soon as
all eligibility requirements imposed by the provider have been met.

Governmental find financial statements are reported using the current financial resources measurement focus and
the modified accrual basis of accounting. Revenues are recognized as soon as they are both messurable and
available. Revenues are considered to be available when they are collectible within the current period or soon
enough thereafler to pay liabilities of the cusrent period. For this purpose, The Board considers revenues to be
available if they are collected within sixty (60) days of the end of the current fiscal period. Expenditures generally
are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures, as well
as expenditures related to compensated absences and claims and judgments, are recorded only when payment is due.

Property taxes, sales and use taxes, and interest associated with the current fiscal period are all considered to be
susceptible to accrual and so have been recognized as revenues of the current fiscal period. All other revenues are
considered to be measurable and available when cash has been received by The Board.

The Board reports the following major fimds:

The General Fund is The Board’s primary operating fund. It accounts for all financial resources of The
Board, except those required to be accounted for in another fund.

The Debt Service Fund accounts for the resources accumulated and payments made for principal, interest
and related charges on general long-term obligation debt of The Board.

Fiduciary fund activity reported herein consists entirely of the receipts and disbursements of school activity funds
that are maintained at each school site under the administration of the school principal.

F. Assets, Liabilities, and Net Assets or Equity

1) Deposits and Investments

Cash and cash equivalents are considered to be cash on hand, interest-bearing demand deposits, and short-term
investments (usually time certificates of deposit), including investments in the Louisiana Asset Management Pool
(LAMP). All of these cited instruments are considered cash equivalents, as long as their original maturities are of

three months or less from the date of acquisition. Also, certificates of deposit having a maturity date in excess of
three months are considered cash equivalents if they are covered by federal deposit insurance.
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2005

State statutes authorize The Board to invest in United States Treasury Securities (e.g. treasury bills), or certificates
or time deposits of state banks organized under Louisiana law and national banks having principal offices in
Lounisiana. Public entities in Louisiana are also authorized to invest in the LAMP, a non-profit corporation
organized under Louisiana law and operated by the State Treasurer as a local government investment pool. Since
LAMP investments may be liquidated in whole or in part at any time at par, the cost of LAMP investments is also
the fair market value of the investments,

2) Receivables and Payables

Activity between funds that indicates lending or borrowing arrangements outstanding at the end of the fiscal year is
referred to as “Interfund Receivables / Payables”. There is an assumed obligation on the part of the borrowing fund
to repay that amount to the lending fimd.

3) Ad Valorem Taxes

Ad valorem (property) taxes were levied by The Board on September 14, 2004, based on assessed valuation of
property as of Jaguary 1, 2004, These taxes become due and payable on November 15 of each year, and become
delinquent after December 31 of the year levied. However, before the taxes can be collected, the assessment list (i.e.
tax roli) must be submitted to the Louisiana Tax Commission for approval. From the day the tax roll is filed with
the St. James Parish Clerk of Court’s Office, it shall act as a lien on each specific piece of real estate thereon
assessed, which shall be subject to a legal mortgage after the 31* day of December of the current year for the
payment of the taxes due thereon. Qver 98% of ad valorem taxes are generally collected in December, Yanuary, and
February of the fiscal year. A list of property on which taxes have not been paid is published in the official jounal
by the 5t. James Parish Tax Collector, which is a division of the St. James Parish Sheriff's Office (in Louisiana, the
Sheriff’s Office is the legally authorized collection agency for property taxes in each parish). If taxes are not paid
within the time stipulated in the public notice, the property is sold for taxes due at a tax sale, usualty held prior to the
end of The Board’s fiscal year. Consequently, any taxes left unpaid at June 30 of each year are usually immaterial.

The Board autherized and levied the following ad valorem taxes for 2004:

Parishwide Tax Authorized Mills Levied Mills
Constitutional 4.02 402
Maintenance 6.04 6.04
Salaries and Benefits 1994 6.00 6.00
Salaries and Benefits 1997 9.00 9.00
Early Childhood Development 1997 3.00 3.00
Salaries and Benefits 2003 7.00 7.00
Debt Service 10.00 10.00

Under the Louisiana Constitution, ad valorem taxes other than the Constitutional Tax must be renewed by popular
vote every ten (10) years. The bonded indebtedness tax (Debt Service) remains in effect until all bond principal,
interest and associated fees have been paid in full.

4) Sales and Use Taxes

The Board is anthorized to collect a two and one-half (2.5) percent sales and use tax within St, James Parish. The
first one percent, approved by parish voters on August 17, 1965, is dedicated to the payment of teacher salaries and /

or operation of the public schools in St. James Parish. The next one percent, approved by voters on J; annary 17,
1981, is dedicated for two purposes, with 60 percent of the proceeds used for the payment of salaries of teachers and
other school employees and the remaining 40 percent used for operations and maintenance costs and / ot capital
improvements to the public schools of the parish. The additional one-half percent was approved by parish voters in
May 2003 for employee salaries and or operation of the public schools. The Board is also authorized to collect a
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2005

one percent sales and use tex levied by the St. James Parish Council (The Council). The Board imposes a callection
fee based on the pro-rata share of administrative and collections costs atiributable to the sales and use tax collected
on behalf of The Council. Collection and distribution of taxes, as well as collection fees, are accounted for in the
General Fund. All sales and use taxes are levied in perpetuity and do not require renewal by parish voters.

5) . Inventories

Inventories of the School Food Service Special Revenue Fund consist of food purchased by The Board and
commodities granted by the United States Department of Agricutture (USDA) through the Louisiana Department of
Agriculture and Forestry. Inventory items purchased are valued at cost using the “first-in, first-out” (FIFO) metbod.
Costs are recorded as expenditures at the time the individual Hems are copsumed (consumption method).
Commodities are assigned values based on information provided by the USDA, also on a FIFO basis.

6) Restricted Assets and Other Assets

Restricted assets are cash, cash equivalents, or investments whose use is limited by legal requirements such as a
bond indenture. Restricted assets, if any, are reported only in the govemment-wide financial statements, Other
Assets consist of bond issuance costs and prepaid insurance policies covering periods subsequent to June 30, 2005.

7) Capital Assets

Capital assets, which include land, buildings and improvements, and furniture, fixtures, and equipment, are reposted
in the government-wide financial statements. Capital assets are not included within the depreciable assets (those
subject to depreciation) of The Board unless they cost on an individual basis $1,000 or more and have an estimated
useful life of five or more years., Items costing less than that are “expensed” at the time of purchase rather than
depreciated. Depreciable assets do not have an assigned salvage value since any such amount would generally be
immaterial. However, for purposes of insurance and maintaining an accmmmblhty of items generally subject to
theft or misuse, The Board keeps & separate inventory of those particular items not meeting the dollar and usefirl life
 threshold but having “street value” (e.g., televisions, VCR’s, DVD players, smaller computer equipment, etc.)

Capital assets purchased or constructed are recorded at historical cost, or, sstimated historical cost if actual historical
cost is not available. Donated capital assets are recorded at estimated fair market value at the date of donation.

The cost of normmal maintenance and repairs that do not add to the vatue of the asset or materially extend asset lives
are not capitalized. Capital assets are depreciated using the straight-line method over useful lives of 5 to 15 years
for fumniture, fixtures, and equipment and 40 years for buildings and improvements. The Board does not possess any
material amounts of infrastructure assets, such as sidewalks and parking lots, Amounts expended prior to June 30,
2002 for such ftems were considered to be part of the cost of the buildings or other immovable property such as
stadiums. In the firtare, if such items are built or constructed, and are material in refation to the class of assets, they
will be capitalized and depreciated.

8) Compensated Abﬁcnces

Sick Leave - Teachers and other school employees accrue ten days of sick leave per year, which may be
accumulated without limitation. Upon death or retirement, however, unused accumulated sick leave of a maximum
of 25 days is paid to employees or their heirs at the employee's current rate of pay. The accrual corputation for
eamed sick leave is calculated on, or any portion thereof, a 25-day maximum per employee. Sick leave is not
payable upon discharge or termination. Under the Teachers Retirement System of Louisiana (TRSL), the total
umused sick leave (including any amount which may be compensated as mentioned above), is used in retirement
benefit calculations as earned service for leave earned prior to July 1, 1988. For sick leave eamed after June 30,
1988 under the TRSL and for sick leave earned under the School Employees Retirement System (LSERS), all
unpaid sick leave, which excludes the above state compensated days, is used in retirement benefit computations as
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NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2005

eamed service. Sick leave may be accumulated without limitation and is earned on a June 30 fiscal year basis.
Certified employees may carry their accumulated sick leave from one public school district to another public school
district in Lonisiana,

Amounts reported as compensated absences include only the salary component and not related benefits (e.g., the
Medicare portion of social security), since any such benefit amounts would be immaterial,

Vacation - Full-time employees who work 12-month schedules are granted vacations im varying amounts as
established by Board policy. Vacation time canmot be carried forward iitto a succeeding fiscal year and in the event
of termination, an employee receives salary and related benefit compensation for any unused eamed vacation.

Sabbatical Leave - Any employee with a teaching certificate is entitled to one semester of sabbatical leave after
three or more years of continuous service or two semesters of sabbatical leave after six or more years of continuous
service. Umused sabbatical leave may be carried forward to one or more periods subsequent to that in which it is
earned, but not more than two semesters of leave may be accumulated. Sabbatical leave does not vest. Sabbatical
leave may only be taken for rest and recuperation (with a doctor's approval) or for professional and cultural
improvement. Persons on sabbatical leave are paid 63 percent of their daily rate of pay for the number of days they
are on sabbatical leave. Although Board policy concerning sabbatical leave is determined by state Jaw, The Board
must still approve all sabbatical leave,

According to the provisions of GASB Statement No. 16, Accounting for Compensated Absences, sabbatical leave
that involves professional and cultural improvement provides a continuing benefit to The Board and should not be
accrued. Sabbatical leave granted for rest and recuperation is essentially considered an extended sick leave benefit
and shout not be accrued as sabbatical leave benefits. Accordingly, sabbatical leave benefits are recorded as current
expenditures in the period the leave is taken and are not reflected as a liability on the government-wide financial
statemnents.

9) Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported as
liabjlities in the applicable govermmental activities. Bond premiums and discounts, as well as issuance costs, are
deferred and amortized over the life of the bonds using the straight-line method. Bonds payable are reported net of
the applicable bond premium or discomnt. Bond issuance costs are reported as deferred charges and amortized over

the life of the related debt. ’

In the fund financial statements, governmental fund types recognize bond premium or dicount, as well as bond
issuance costs, during the current period. The face amount of debt issued is reported as “Other Financing Sources™
while discounts on debt issuances are reported as “Other Financing Uses”. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reported as Debt Service expenditures.

10) Fund Equity

In the fund financial statements, governmental funds report reservations of fund balance for amounts that are not
available for appropriation or are legally restricted by outside parties for use for a specific purpose. Desigpations of
find balance represent tentative management plans that are subject to change.

11) Comparative Data / Reclassifications

Comparative data for prior years have been presented in both the government-wide and fund financial statements in
order to facilitate the making of comparisons between years and to reconcile changes in financial position from year-
to-year. Also, certain amounts presented in prior year data have been reclassified in order to be consistent with the
cuirent year's presentation.
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12) Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the finamcial statements and the reported amounts of
. revenues and expenses / expenditures during the reporting period. Actual results could differ from those estimates.

II. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A. Budgetary Information
The Board follows these procedures in establishing the budgetary dats contained in the financial statements.

Prior to September 15 of each year, The Superintendent submits to The Board proposed annual budgets for the
General Fund and all Special Revenue Funds for the fiscal year commencing the prior July 1. The General Fund
budget includes all proposed general operational expenditures and the means of financing those expenditures. With
the exception of the School Food Service program, all Special Revenue Funds budgets are based on gramtor-
approved project applications. The School Food Service program is reimbursed by state and federal grantors based
on the number of meals served during the year and as such, proposed expenditures and the means of financing the
proposed expenditures are budgeted in & manner similar to the proposed General Fund budget. In accordance with
state law, a summary of the proposed budgets is published in The Board's Official Journal and The Board makes the
proposed budgets available for public inspection. After a public hearing(s), The Board then acts on the proposed
budgets, and throngh the adoption process, legally appropriates funding for the fiscal year in accordance with the
adopted budgets. :

Formal budgetary integration is employed as a management control device for the General Fund and the Special
Revenue Funds. Formal budgstary integration is not employed for the Debt Service and Capital Projects Funds,
which effectively achieve budgetary control through bond indenture provisions and Board-adopted construction
plans, respectively.

The Genera! Fund budget and Special Revenue Funds budgets as adopted are prepared on a modified accrual basis
of accounting. All appropriations lapse at the end of the fiscal year, and any material current year transactions
directly related to the prior year's budget are rebudgeted in the current year. All budgets are prepared and presented
in accordance with the provisions of the Louisiana Uniform Accounting Guide and Handbook (Bulletin 1929) issued
by the Louisiana Department of Education. The legal level of budgetary control is set at the fimd level.

State law, and Board policy pursnant thereto, mandates that governmental umits must revise their budgets when
projected revenues decrease five percent from original budget amounts and when projected expenditures increase
five percent from original budget amounts, Budgets included in this report are presented as originally adopted
adjusted for revisions adopted by The Board during the fiscal year. Significant revisions to the General Fund budget
during the year included sizable increases in sales and use tax revenues and Minimum Foundation Program (state
equalization) funding as well as increased costs associated with maintenance and capital outlay projects.

Encumbrance accounting is employed in the governmental fimds. Encumbrances (e.g., purchase orders) outstanding
at year-end are generally immaterial to the General fund budget and are reported as reservations of fund balances {if
material) since they do not constitute expenditures or liabilities. As goods and services are subsequently received
and contracts are executed, liabilities and expenditures are recorded and the related encumbrances are liquidated.
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B. Excess of Expenditures over Appropriations

For the year ended June 30, 2003, expenditures and other financing uses exceeded budgeted appropriations in the
following funds by the amounts listed:

Amount in Excess
Fund of Appropriatiogs
TANF $ 17,147

The fund listed is 2 Special Revenue Fund and the deficit was absorbed through grant budget modification.

IO1. _DETAILED NOTES ON ALL FUNDS

A. Equity in Pooled Cash, Deposits and Investments

1. Equity in Pooled Cash

The Board maintains a cash pool that is available for use by all funds. Positive book cash balances are displayed on
the financial statements as “Cash” while negative book cash balances are reflected as “Imterfund Payables.”

2. Depogsits

Custodial credit risk is the risk that in the event of a financial institution failure, The Board’s deposits may not be
returned to them. To mitigate this risk, state law requires deposits to be secured by federal deposit insurance or the
pledge of securities owrted by the fiscal agent financial institution. As of June 30, 2003, $ 4,811,255 of The Board’s
bank balance was not exposed to custodial credit risk. Securities that may be pledged as collateral consist of
obligations of the U.S. povernment and its agencies and cbligations of the State of Louisiana and its municipalities
and school districts.

3. Investments

The Board adopted Governmental Accounting Standard Board Statement No. 40, Depasit and Investment Risk
Disclosures, during the fiscal year ended June 30, 2005, As of June 30, 2005, The Board had the following
investments and matirities:

Investment Maturities (in Years)

Investment Type Fair Value Less Than 1 1-5 6-10
General Fund:
U.S. Treasuries $1.876,632 $1.876.632 5 - $§ - -
Total Investments $ 1,876,632 11,876,632 I S

Interest Rate Risk — The Board does not have a formal policy that limits investment maturities as a means of
managing its exposure to fair value losses arising from Increasing interest rates.

Credit Risk — Under Louisiana R.S. 332955, as amended, The Board may invest in obligations of the U.S. Treasury,

U.S. Agencies and instrumentalities, repurchase agreements, certificates of deposits, Louisiana Asset Management
Pool (LAMP) and other investments as provided in the statute. The Board has no investment policy that would
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further linit its investment choices. As of June 30, 2005, The Board’s investment in U.S. Treasuries was rated AAA
by Moody’s Investors Service.

Concentration of Credit Risk — The Board places no limit on the amount The Board may invest in any one issuer.
One hundred percent of The Board’s investments are in U.S. Treasury Notes.
B. Receivables

The receivables of § 2,238,476 on June 30, 2005 consisted of the following;

Other Non-
Major
General Govermnmental
Fund Funds TOTALS
Federal Grants b - 3 1,501,889 § 1,501,889
State Grants 731,787 - 731,787
Local Grants / Other 4,800 - 4,800

TOTALS § 736,587 §___ 1501880 $§ 2,238,476

C. Capital Assets

Capital asset and depreciation activity as of and for the year ended June 30, 2005 is as follows:

Buildings Furniture,

and Fixtures, Work
Land Improvements and Equipment in Progress TOTALS

Cost, July 1, 2004 $ 1,013666% 51,255,342 % 4,286,268 § 749294 § 57,304,570
Additions - 156,034 146,999 364,769 667,802
Deletions - 2,004 98,029 102,532 202,565
Cost, June 30, 2005 $ 10136668 514093728 4,335,238 § 1,011,531 § 57,769,807
Depreciation;
Accumulated, July 1, 2004 $ - h 27,717,0518 3,056,826 % - s 30,773,877
Additions - 1,280,847 397,509 - 1,678,356
Deletions - 2,004 86,967 - 88,971 -
Accumulated, Jyne 30, 2005 $ - $ 28,995,894 % 3,367,368 8% - $ 32,363,262
Capital Assets, net of Accurnulated

Depreciation, June 30, 2005 b 1,013,666 % 224134788 967,870% 1,011,531% 25,406,545

Depreciation expense of § 1,678,356 for the year ended June 30, 2005 was charged to the following government
functions:
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Regular Pro, $ 149,882
Special Programs 46,413
Vocational Programs 11,685
All Other Programs 36,202

Support Services:
Pupil Support 21,773
Instructional Staff Support 23,415
General Administration 1,251,723
School Administration 26,055
Business Services 5216
Plant Services 46,287
Pupil Transportation 24,650
Cenfral Services 7,012
Food Services 28,043
TOTAL $ 1,678.356

D. Accounts, Salaries, and Contracts Payable

The payables of § 5,799,088 on June 30, 2005 consisted of the following:

Other Non-
Major
General Debt Service Governmental
Fund Fund Funds TOTALS
Accounts $ 305,161 § 2400 § 148,057 §$ 455,618
Salaries and Benefits 3,864,923 - 659,484 4,524 407
Contracts 138,390 - 57,583 245973
Worker's Comp Reserve 93,400 - - 93,400
Health Insurance Reserve 479,690 - - 479,690
TOTALS § 4931564 § 2400 % 865,124 § 5,799,088

E. Interfund Receivables, Payables, and Transfers

Amounts of interfund receivables and payables at June 30, 2005 and interfund transfers for the year then ended are
as follows:

Interfund Interfund Interfund Interfund
Receivables Payables Transfers In  Transfers Out
General Fund $ 928673 $ - $ 223261 $ 461,445
Debt Service Fund - 34,979 - -
Other Non-Major Govemmental Funds:
NCLB Title I - 330,135 - 68,022
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Interfund Interfiund Interfind Interfund

Receivables Payables TransfersIn  Transfers Out
NCLB Title II - 171,146 - 18,752
NCLB Title IV - 14,376 - 152
NCLB Title V - 7,468 - 436
NCLB Title VI - 14,366 - 166
NCLB Reading First - 106,996 - : 66,017
NCLB IDEA - 151,356 - 42,381
TLTC - 94,907 - 12,711
Magnet Schools Assistance - 2,950 - 14,624

School Food Service - - 461,445 -
TOTALS $ 928,673 § 928,673 b 684,706 § 684,706

Interfund receivables and payables arise as a result of the consolidated cash account utilized by The Board. All
operating funds are deposited in a single bank account and disbursements are made through two zero-balance
checking accomtts. Due to the reimbursement nature of the federal funds operated by The Board, negative cash
balances arise throughout the year and are accordingly reported as interfind receivables and payables.

Interfund transfers reflect primarily indirect cost funding provided to the General Fund from federal grants based on
programmatic expenditures. An interfund transfer is also reported for state equalization monies provided to the
Sehool Food Service fund from the General Fund, where the state funding is reported as revenue.

F. Long-Term Liabilities

Long-term liabilities consist entirely of bonded indebtedness and compensated absences payable. A summary of the
changes in long-term debt for the year ended June 30, 2005 follows:

Balance, Balance,
July 1, 2004 Additions Retirements  June 30, 2005
Bonded Indebtedness $ 21831,364 § 3925000 $ 5,542,727 § 20,213,637
Compensated Absences 1,500,117 218871 89,853 1,629,135

TOTALS § 23331,481 § 4,143871 $§ 5,632,580 $ 21,842,772

Genera] Obligation Bonds and Certificates of Indebtedness

The Board has séveral bond issues outstanding at June 30, 2005. The April 1, 1982 bond issue proceeds were used
to rebuild fire-destroyed St. James High School, while the October I, 2000 issue was used to fund parishwide
facility improvements and / or capital equipment acquisition. The Aptil 30, 1997, March 1, 2002, and December 7,
2004 bonds were for the advance refunding of the April 1, 1990 general obliation bonds, September 1, 1994 general
obligation bonds, and August 1, 1995 general obligation bonds, respectively. The February 1, 2002 certificates of
indebtedness, interest-free Qualified Zone Academy Bonds (QZAB) monies, funded the conversion of Lutcher
Junior Migh School to the new Lutcher Elementary School. The April 1, 2003 certificates of indebtedness were used
for capital upgrades to parishwide facilities as part of a performance services agreement. A summary of general
obligation bonds and certificates of indebtedness at June 30, 2005 follows:
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Date of Issue: Original Interest Final Interest to Principal
General Obligation Bonds: Issue Rates Payment Due Maturity Outstanding
April 1, 1982 3,000,000 5-11.5% 4-1407 7 8 10,000
April 30, 1997 2,595,000 4-5.5% 4-1-10 244,905 1,455,000
Cctober 1, 2000 6,000,000 4.9-7% 4-1-20 2,480,027 5,235,000
March 1, 2002 7,990,000 3-4.5% 3-1-14 1,825,702 7,325,000
December 7, 2004 3,925,000 3% 3-1-11 400,700 3,845,000
4,951,341 17,870,000
Certificates of Indebtedness:
February 1, 2002 1,000,000 - 11-1-15 - 763,637
April 1, 2003 1,875,000 0.0369 9-1-13 277,993 1,580,000
TOTALS 5229334 $ 20,213,637
Future debt service requirements on bonded indebtedness is as follows:
Fiscal Certificates of Indebetedness
Year 4-1.82 4-30-97 10-1-00 3-1-02 12-7-04 2-1.92 +1-03 TOTALS
2006 Praepl 5,000 255,000 220,000 525,000 585,000 72,727 140,000 1,802,727
Intrst 5 77,305 280,440 303,665 95,863 55,586 812,864
2007  Pmcpl 5,000 270,000 235,000 550,000 605,000 72,727 150,000 1,287,727
Intrst 2 64,300 269,220 285,857 97,650 50,250 761279
2008 Pmcpl 290,600 250,000 575,000 630,000 72,727 160,000 1,977,727
Intrst 50,260 252,770 265,679 79,463 44,546 692,718
2009 Pmoepl 310,000 265,000 605,000 650,000 72,727 170,000 2,072,727
Intrst 34,390 236,520 243,329 60,600 38474 613,813
2010 Pmepl 330,000 280,000 635,000 675,000 72,727 180,000 2,172,727
Intrst 18,150 219,958 219,034 41,062 32,034 530,238
2011 -2015
Pmcepl 1,695,000 4,435,000 700,000 363,635 780,000 7,973,635
Intrst 854,940 508,138 26,062 57,103 1,446,243
2016 -2020
Pmcpl 2,290,000 36,367 2326367
Intrst 366,179 366,179
Totals:  Prncpi 1,000 _ 1455000 _ 5235000 _ 7,325,000 __ 3,845,000 _ 763,637 1,580,000 _ 20213637
Intrst 7 244,905 2,480,027 1,825,702 400,700 0 277,993 5229334
TOTALS $ 100078 16999058 77150278 91507028 42457008 7636378 1857993 § 25442971

The current portion (due within twelve months) of long-term bonded debt is $ 1,802,727 while the long-term portion
is $ 18,410,910, All principal and interest requirements are funded in accordance with Louisiana law by the annual
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tax Jevy on taxable property within the parish taxing district, with the exception of the Certificates of Indebtedness
which are funded by the avails of payments-in-lien of taxes previously statutorily earmarked for the retirement of
general obligation bonds and other excess General Fund revenues. At June 30, 2005, The Board had accunmlated
$1,369,543 in the Debt Service Fund for future bonded debt requirements. The Board is legally restricted from
incurring long-term debt financed through property taxes in excess of 25% of the assessed valuation of taxable
property. At June 30, 2005, the statutory limit was $72,002,595 and the remaining debt margin was $55,572,138.

On April 30, 1997, The Board issued $2.595 million in General Obligation Bonds with an average interest rate of
4.86 percent to advance refind $2.465 million of outstanding Series 1990 General Obligation Bonds, dated April 1,
1990, with an average interest rate of 6.8 percent. The net proceeds of $2.529 million (after payment of $66,000 in
underwriting fees, insurance, and other issuance costs) plus an additional $28,564 of existing sinking fund monies
were used to purchase U.S. Government securities. Those securities were depesited in an irrevocable trust with an
escrow agent to provide for all future debt service payments on the Series 1990 Bonds.  As a result, $2.465 million
of the Series 1990 Bonds are considered to be defeased and the liability for those bonds has been removed from The
Board’s long-term debt schedules, Of the advance refinded amount, $1.45 million remains outstanding,

On March 1, 2002, The Board issued $7.99 million in General Obligation Bonds with an average interest rate of 3.8
percent to advance refund $8.26 miilion of outstanding Series 1994 General Obligation Bonds, dated September I,
1994, with an average interest rate of 725 percent. The net proceeds of $7.8 million (after payment of $152,581 in
underwriting fees, insurance, and other issuance costs) plus an additional $43,116 of existing sinking fund monies
were used to purchase U.S. Government securities. Those securities were deposited in an irrevocable trust with an
escrow agent to provide for all future debt service payments on the Series 1994 Bonds. As a result, $8.26 million
of the Series 1994 Bonds are considered to be defeased and the liability for those bonds has been removed from The
Beard’s long-term debt schedules. Of the advance refunded amount, $7.3 million remains outstanding.

On December 7, 2004, The Board issued $3.925 million in General Obligation Bonds with an average interest rate
of 3 percent 1o advance refind $3.775 million of outstanding Series 1995 General Obligation Bonds, dated August
1, 1995, with an average interest rate of 5.06 percent. The net proceeds of $3.87 million (after payment of $107,000
in underwriting fees, insurance, and other issuance costs) were used to purchase U.S. Government securities. Those
securities were deposited in an irrevocable trust with an escrow agent to provide for all fiture debt service payments
on the Series 1995 bonds. As a result, $3.775 million of the Series 1995 Bonds are copsidered to be defeased and
the liability for those bonds has been removed from The Board’s jong-term debt schedules. Of'the advance refinded
amount, $3.8 million remains outstanding.

Compensated Absenices

Compensated absences consist of that portion of accumulated regular sick leave for which The Board may have an
obligation to pay for up to twenty-five (25) days thereof. All amounts reported are computed using the employee’s
daily rate of pay as of June 30, 2005 and are liquidated throygh the fund where the leave has been eamed by the
employee. Of the balance reported, $94,352 is estimated to be due within one year of June 30, 2005.

G. Reservations of Fund Balance

Portions of fumd balances are reserved for future use and therefore are not available for appropriation or expenditure.
The General Fund reports fund balance reservations for Salaries, Capital Outlay / Operations snd Maintenance, and -
the self-insured Health Insurance and Worker’s Compensation funds, two self-finded programs which are
authotized by Board resolution. Since all material outstanding items were rebudgeted in Fiscal Year 2006, The
Board reported no reserve for encumbrances as of June 30, 2005. The Reserve for Salaries is used to maintain local
supplements to basic state salary funding. The Reserve for Salaries and the Reserve for Capital Outlay/Operations
and Maintenance are segregatied in accordance with the applicable tax propositions as furtber explained in the
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Summary of Significant Accounting Policies . The reserved fund balances reported in the Debt Service Fund and
Other Non-Major Governmental Funds are reserved for retirement of long-term bonded debt and capital outiay,
respectively, in accordance with the legal provisions pursuant to bond indentures and tax propositions passed by
parish voters. The fund balance reported in the Fiduciary Fund Type is reserved for the financial activities carried
out by the school-based activity finds. A summary of General Fund fund balance reservations reported for the past
three fiscal years is as follows: '

' Fund Balance - General Fund: 2005 2004 2003
Salaries $ 1049812 $ 111,014 $ 636348
Capital Outlay / O&M 1,094,315 149,478 1,335,344
Self-Insurances 619,795 302,565 198,591

TOTALS $ 2763922 $ 563,057 $ 2,170,283

H. Defined Beneflt Pension Plans

Substantially all School Board employees participate in either the Teachers' Retirement System or the School
Employees' Retirement System (The Systems), which are cost-sharing, multiple-employer public employee
retirement systems. Each system is administered and controlled at the state level by a separated board of trustees,
with contribution rates and benefit provisions approved by the Louisiana Legislature. Participation in the Teachers
Retirement System is divided into two plans - the Teachers' Repular Plan and the Teachers Plan A. Ten years of
service credit is required to become vested for retirement benefits and five years to become vested for disability and
survivor benefits under each plan.

Each System issues annual financial reports that include financial statements and required supplementary
information. These reports are available to the public and may be obtained from:

Teachers Retirement System School Employees Ratirement System
8401 United Plaza Boulevard 8660 United Plaza Boulevard

P.O. Box 94123 Baton Rouge, LA 70809

Baton Rouge, LA 70804-9123 (225) 925-6484

(225) 925-6446

Contributions to the plans are required and determined by statute and are expressed as a percentage of covered
payroll. The contribution rates in effect for the year ended June 30, 2005 for The Board and covered employees
were as follows:

School
Board Employees
Teachers Retirement System:
Regular Plan 155% 8.00%
Plan A 15.5% 9.10%
School Employees Retirement System 14.8% 7.50%

As provided by Louisiana Revised Statute 11:103, The Board's contributions are detenmined by actuarial valuation
and are subject to change each year based on the results of the valuation for the prior fiscal year. Actual
contributions made to The Systems for the past three fiscal years, which substantially equaled the required
contributions for each of these years, were as follows;
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FY 2005 FY 2004 FY 2003
Teachers Retirement Systen:
Regular Plan $ 4,010,714 $3,825449 § 3,077,991
Plan A 98,916 91,992 86,693
School Employees Retirement System 385,750 278,621 119,258

In accordance with state law, The Board provides certain post-retirement heaith care and life insurance benefits to its
retired employees. Substantially all Board employees may become eligible for such benefits upon reaching
retirement age. The health insurance premiums are paid by The Board and its employees. For the year ended June
30, 2005, The Board paid approximately 77% of the health insurance premiums for retired employees. The cost of
retirement health care is recognized as an expenditure as premiums are paid. For fiscal year 2005, The Board's cost
for providing all health care and life insurance benefits to the 506 active and 278 retired employees and their
dependents amounted to $2,667,377 and $792,656 respectively. The Board has a continuing fisture obligation for
life josurance and health care benefits for retired teachers and non-instructional employees and their dependents.
This futare Hability is not funded but will be payable by the General Fund out of future year’s operations. Although
actuarial consultants estimated that this future liability is significant, current generally accepted accounting
principles do not require The Board to reflect this liebility in the general purpose financial statements, Retirees
contribate 14% of the retiree-only coverage and 36% of the cost of dependent coverage. Retirees who are eligible
for Parts A and B of Medicare contribute 29% of single premium. The Board's obligation to retirees does not end at
age 65, however. Medicare, for those eligible, becomes the primary carrier while The Board's group carrier
becomes secondary carrier.

L Risk Management

The Board is exposed to various risks of loss related to toris; theft of, damage to, and destruction of assets; errors
and omission; injuries to employees; and natural disasters. Except as noted below, for the year ended June 30, 2005,
The Board purchased commercial insurance policies to satisfy any claims related to general liability, vehicle
Liability, property and casualty, athietic participation, employee health and accident, and errors and omissions. The
General Fund, since there is no Internal Service Fund, accounts for all risk-financing activity.

During the year ended June 30, 2005, there was no significant reduction in insurance coverage in any of the risk
categories mentioned above. Additionally, The Board has had no settlements in excess of insurance coverage during
any of the past three fiscal years.

The Board is self-insured for employee group health insurance end maintains additional reinsurance from an
independent carrier for any claims incurred in excess of specified limits. Those funds with covered employees remit
monthly premiums to the Health Insurance Reserve Fund which pays claims based on invoices submitted by The
Board’s third-party administrator, The plan was established on October 1, 2003 and all financial activity is reported
in the General Fund.

The Board is also self-insured for worker's compensation up to $175,000 per occurrence and subject to an aggregaic
loss fund in an amount equal to 80% of the standard manual premium. An independent carrier insures The Board
for excess worker's compensation claims over and above the afore-mentioned limits. Claims expenditares are
funded through budgetary appropriations of the General Fund and those Special Revenue Funds that incur claims

A reconciliation of claims liability for the past three fiscal years is as follows:
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Beginning Current Claims Ending
Fiscal Year and Changes Claims Fiscal Year
Liability n Estimates Paid Liability
2005
Worker’s Comp 88,059 203,310 197,969 93,400
THealth Insurance 267,205 4,073,769 3,861,284 479,650
TOTALS 355,264 4,277,079 4,059,253 573,050
2004
Waorker's Comp 198,591 72,143 182,675 88,059
Health Insurance - 4,212,563 3,945,358 267,205
TOTALS 198,591 4,284,706 4,128,033 355,264
2003
Worker's Comp 152,336 243,689 197,434 198,591

J. Subsequent Event

1. Short-Term Borrowing

On October 6, 2005, The Board borrowed $3,500,000 from the Louisiana Public Facilities Authority. Due to the
eyclical namure of ad valorem tax revenues, this amount was borrowed to provide short-term financing for operating
requirements. The loan bears interest at an annual rate of 2.97%. These borrowings are due to be repaid in entirety
of principal plus interest on March 1, 2006. ’

The Board entered.into a similar agreement on September 1, 2004, borrowing $3,000,000 at an annual interest rate
of 1.89%. The fiscal year 2005 interest expenditure on this note, reported in the Business Services line item of the
General Fund, amounted to $ 18,850.

2. Natura] Disasters

Louisizna suffered the brunt of two hurricanes in the late summer of 2005, with Hirricane Katrina devastating areas
of southeast and south-central Louvisiana in August while September brought Hurricane Rita which brought rin to
certain areas of southwest Louisiana. While St James Parish was not directly hit by either storm, The Board
absorbed some significant damage to facilities and equipment from the storms and has enrolled some of the students
displaced by the ravages of the storms.

The facility and equipment damage, with repair and replacement efforts ongoing at the time of this writing, is
estimated to cost some $300,000 which is expected to be virtually fully recoverable through Federal Emergency
Management Agency (FEMA) and insurance carrier funding.

The Board had, at one time, enrclled some 400 students displaced from swrrounding parishes, however, the total
number of displaced students had leveled off around 230 as students bave started returning to their homes and their
local school systems. While some costs have been necessary to accommodate the additional student population —
personnel, classroom equipment and supplies — The Board has been able to absorb the influx without the need for
any new construction or temporary classroom buildings.
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In its November 2005 special session, the Louisiana Legislatre adopted an amended Mininmum Foundation Program
(MFP) formula which called for several school systems, including St. James Parish, to be paid a one-time
supplement in December 2005 to help offset additional costs associated with the enrollment of displaced students. It
is expected that this MFP supplement will be sufficient to cover the additional costs to educate those students.

K. Commiiments

The Board is entered info several different contracts which result in commitments in various phases of The Board’s
operations. The material contractual obligations outstanding at June 30, 2005 were all construction contracts. One
contract calls for the resurfacing of running tracks at Lutcher and St Fames High Schools, while the other two
projects are a new industrial arts building at the Career and Technology Center and the renovation of an existing
building at St. James High School for use in the Magnet Schools Assistance program. A summary of the
commitments follows:

Paid Through Payable at Outstanding Total
_ June 30, 2005 June 30, 2005 Commitment Contract
Resurfacing of Tracks 510,597 57,583 48,753 616,933
New Industrial Arts Building 93,088 86,786 3,983 183,857
Magnet School Renovation 8,190 101,604 77240 187,034
TOTALS 611,875 245,973 129,976 987,824

The track resurfacing projects, currently in litigation, are funded through the Series 2000 General Obligation Bonds
Capital Projects Fund while General Fund monies are funding the other two projects.

L. Litigation

At Rume 30, 2005, The Board was a defendant in several different lawsnits. Board management and legal counsel
believe that claims against The Board not covered by insurance would not have a material impact on The Board's
financial statements. There have been no material judgements rendered against The Board in the last several fiscal
years,

M. Federal Grants
The Board participates in & number of federally-assisted grant programs. These programs are subject to program
compliance audits by the grantors. The amount, if any, of expenditures which may be disallowed by the granting

agencies cannot be determined at this time, Based on prior experience, Board management believes such
disallowances, if any, would be immaterial.
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: Schedule 1
GENERAL FIIND
Budgetary Comparison Schedule
For the Year Ended June 30, 2005
VARIANCE
ACTUAL WITH FINAL
BUDGET (Budgetary BUDGET
ORIGINAL FINAL Basis) Positive(Negative)
REVENUES
Local Sources: :
Taxes: Ad Valorem $ 8,700,000 $ 8,630,000 § 3,649,296 § 19,296
Sales and Use 8,350,000 9,900,000 10,206,332 306,332
Interest Earnings 50,000 65,000 45,263 (19,735)
Other 619,000 552,000 510,404 (41,596)
Total Local Sources 17,719,060 19,147,000 19,411,297 264,297
State Sources:
Minimum Foundation Program 12,140,555 12,920,252 12,920,252 0
Other 937,967 970,210 952,060 (18,150)
Total State Sources 13,078,522 13,890,462 13,872,312 (18,150)
30,000 30,000 31,044 1,044
AR BIEGS - afaor
Regular Programs 11,358,206 11,431,388 11,215,615 (215,773)
Special Programs 3,532,952 3,382,011 3,338,162 (43,849)
Vocational Programs 929,776 928,721 916,769 (11,952)
All Other Programs 1,480,055 1,513,916 1,498,838 (15,078)
Support Services:
Pupil Support 1,457,550 1,334,749 1,369,829 35,080
Instructional Staff Support 1,283,766 1,426,452 1,407,751 (18,701)
General Administration 1,183,896 1,236,146 1,158,475 (77,671)
School Administration 2,118,944 2,164,983 2,160,833 (4,150)
Business Services 421,630 408,675 387,827 (20,848)
Plant Sexvices 3,340,195 3,558,286 3,407,939 (150,347
Pupil Transportation 2,033,262 2,024,867 1,966,035 (58,832)
Central Services 532,845 518,095 526,773 8,678
Food Services - - - -
Commumity Services 6,000 6,500 10,726 4,226
Capital Outlay 15,000 512,196 453,562 (58,634)
Debt Service: Principal 202,727 202,727 202,727 0
Interest 23,547 37,946 31,473 (6,473)
- TOTALEXPENDITURES . 20920351 - __ 30,687,658 30053334 (634,329)
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EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCE (Uses):

Interfund Transfers In
Interfimd Transfers Out

TOTAL OTHER FINACING
SOURCES / (Uses)

Lutcher, Louisiana

Schedule 1
GENERAL FUND
Budgetary Comparison Schedule
For the Year Ended June 30, 2005
VARIANCE
ACTUAL WITH FINAL
BUDGET (Budgetary BUDGET
ORIGINAL FINAL Basis) Positive(Negative)
907,171 2,379,804 3,261,319 281,515
153,121 153,121 223,261 70,140
(557,513) (557,602) (461,445) 96,157
{404,392) (404,481) {238,184) 166,297
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louigiana

FUND DESCRIFTIONS

Special Revenue Funds - Special Revenue Funds account for the proceeds of specific revenue sources
that are legally restricted to expenditure for specific purposes. Most Special Revenue Funds are operated
on a cost-reimbursement basis.

NO CHILD LEFT BEHIND ACT (NCLB)

Title I - This federal program ensures that all children have the opportunity to obtain a high quality
education and reach proficiency on challenging state academic standards and assessments. This program
focuses on at-risk and low income students.

Title JI - This program focuses on improving student achievement by providing federal monies for
elevating teacher and principal quality through staff development and through personnel recruitment,
hiring, and retention strategies.

Title IV — This federal funding supports programs to prevent violence in and arcund schools in addition to
educating students on the perils of the use and abuse of illegal drugs, alcohol, and tobacco, The overall
intent of this program is to foster a safe and drug-free learning environment that supports academic
achievement.

Title V - This title grants federal funds to assist local education agency reform efforts that are consistent
with and support statewide reform efforts.

Title ¥1 - The Rural Education Achievement Program, federal monies housed under the umbrella of Title
V1, supports district school improvement initiatives in rural communities.

Reading First — The goal of this federally-funded program is to bring all kindergarten through third-grade
students up to reading on the appropriate grade levels. ’

Individuals With_Disabilities Education Act (IDEA) - This program provides federally-funded free
education in the Jeast restrictive environment for those students with physical and mental exceptionalities.

Vocational Education - This fund accounts for federal monies used to implement the Carl D. Perkins
Vocational Act. These funds are used only for those programs that can be demonstrated to prepare
students for employment, that are necessary to prepare students for successful completion of vocational
programs, or be of significant assistance to students in making meaningful occupational choices.

Targeted Assistance for Needy Families (TANF) - This fund accounts for federal funding earmarked for
assistance 1o families that qualify based on certain demographic factors. The Starting Points program
offers educational readiness programs for students prior to their entrance into the X-12 system.
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FUND D ONS

Special Revenue Funds (continued):

Teaching . Learning, and Technology Center (FLTC) - This federal program provides monies for the
integration of professional development training into a standards-based curriculum to schools in the
system. The grant provides for the installation and operation of a computer laboratory at the St. James
Parish Career and Technology Center as well as funding for an Assistant Technology Facilitator aud new
classroom technology courses.

Magnet Schools Assistance — A direct federal grant, this funding supports innovative mmatlves that
enhance student performance in science, mathematics, and the arts. :

School Food Service - This fund includes lunch and breakfast operations and accounts for the financial
activities of the school food service program in the school system during the regular school term. The
basic goals of this program are to serve nutritionally adequate, attractive, and moderately priced meals, to
help children grow both socially and emotionally, to extend educational influence to the home of school
children, and to provide learning experiences that will improve children's food habits with the ultimate
goal of physically-fit adults.

Capitzl Projects Fund - Capital Projects Funds are used to account for financial resources to be used for
the acquisition and/or construction of capital equipment and capital facility items, other than those
financed by the General Fund and Special Revenue Funds, Capital Projects Funds generally account for
the utilization of bond proceeds.

Series 2000 General Obligation (G/O) Bonds - This fund accounts for the financial activity related to the
bond issue dated October 1, 2000, which is funded by property tax collections. This bond issue provides
for various capital improvements at schools parishwide.

Agency Fund. The Agency Fund accounts for assets held in a fiduciary capacity by The Board.
School Activity Funds - The financial activities of the various school accounts are accounted for in the

school activity funds. While these funds are under the supervision and oversight of The Board, these
funds belong to the individual school or their student bodies and are not available for use by The Board.

37-




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 2
NO OR GOVE NTAL FUNDS
Combined Balance Sheet
June 30, 2005
ASSETS
Cash and Cash Equivalents $ 297,632
Receivables 1,501,889
Inventory 79,483

LIABILITIES AND FUND BALANCES

Liabilities
Accounts, Salaries, and Other Payables $ 865,124
Interfund Payables $93,694
Total Liabilities ’ 1,758,818
Fund Balances 120,186
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Lutcher, Louisiana

NONMAJOR GOVE
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
For the Year Ended June 30, 2005

REVENUES
Local Sources:
Charges for Services
Interest Earnings
Federal Sources:

Federal Grants

EXPENDITURES
Current:
Instruction:
Regular Programs
Special Programs
Vocational Programs
All Other Programs
Support Services:
Pupil Support
Instructional Staff Support
General Administration
Plant Services
Pupil Transportation
Central Services
Food Services
Capital Outlay

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCE (Uses);
Interfund Transfers In
Interfund Transfers Out

TOTAL OTHER FINANCING SOURCES / (Uses)

EXCESS (Deficiency) OF REVENUES AND OTHER

SOURCES OVER EXPENDITURES AND OTHER USES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

NTAL FUNDS

Schedule 3

248,148
20,305

6,736,264

7,004,717

303,746
396,485
52,956
3,143,638

263,840
713,107
11,300
120
23,945
27,557
2,283,002
382

S TOTAL EXPENDITURES L s

TR

(220,361)

461,445
(223,261)

238,184

17,823

102,363

- 120,186




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 4
NONMAJOR GOVERNMENTAL FUNDS
Combining Balance Sheet
June 30, 2005
Special Revenue Funds
NO CHILD LEFT BEHIND (NCLB)
READING
TITLE] TITLED  TITLEIV TITLEV TITLEVI  FIRST IDEA
ASSETS

Cash and Cash Equivalents $ - § - $ - 8 - 5 - 5 - 3 -
Receivables 460,292 218910 27,757 8,648 14366 328,264 242,709
Inventory - - - - - - -

ETS §:460,297- 8 218,910 $ 27,157.§/: 8,648 5. 14,366 :

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts, Salaries, Other Payables $ 130,157 $§ 47,764 § 13381 $ 1,180 § - 221,268 91,359
Interfund Payables 330,135 171,146 14,376 7468 14,366 106,996 151,350
Total Liabilities 460,292 218910 27,757 8,648 14366 328264 242,709
Fund Balances - - - - - - -
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 4
NONMAJOR GOVERNMENTAL FUNDS
Combining Balance Sheet
June 30, 2005
Capital
Special Revenue Funds Projects Fund
MAGNET  SCHOOL
VOCATIONAL SCHOOLS FOOD  SERIES 2000
EDUCATION TANF TLTC  ASSISTANCE SERVICE G/AQBONDS TOTAL
ASSETS

Cash and Cash Equivalents $ 1,448 - 3 - 3 42 § 115977 $ 179,869 § 297,632
Receivables - - 136,594 59,882 4,467 - 1,501,889
- - - 79,483 - 79,483

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts, Salaries, Other Payables § 1,744 § - § 41,687 $ 56,974 § 199,927 § 59,683 $ 865,124
Interfund Payables - - 94,907 2,950 - - 893,694
Total Liabilities 1,744 - 136,594 59924 199,927 59683 1,758,818
Fund Balances - - - . - 120,186 120,186

=20t - 8 136,594 8. 59,924 5 199,927 $:179,869 .8 .: 1,879,004

Concluded
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 5
NONMAJOR GOVERNMENTAL FUNDS
Combininp Statement of Revenues, Expenditures, and Changes in Fund Balances
For the Year Ended June 39, 2005
Special Revenue Funds
NO CHILD LEFT BEHIND (NCLB)
READING
TITLE] TITLELl TITLEIV TITLEV TITLEVI FIRST IDEA
REVENUES
Local Sources:
Charges for Services $ - $ - 35 - % - - 3 - $ -
Interest Earnings - - - - - - -
Federal Sources:

1,371,228 383,258 54, 9]9 8648 14,366 1,873,865 794 883
1371228 " 383,258 8,648, 14,3667 1,873,865, :

BEPENDITURES

Current:
Instruction:
Regular Programs - - - - 14,200 - -
Special Programs - - - - - - 396,252
Vocational Programs - - - - - - -
All Other Programs 990,973 305266 53,902 7174 - 1,750,544 18,632
Support Services:
Pupil Support - - - - - - 268,840
Instructional Staff Support 298,019 58,665 865 1,038 - 54814 27,210
General Administration 2,350 575 - - . 2,450 1,850
Plant Services 120 - - - - - -
Pupil Transportation 11,744 - - - - - 12,201
Central Services - - - - - 40 27,517
, Food Services - - - - - - -
* Capital Outls o - - - - - - -
b  EXPENDITURES 1,303,206 . * 364,506 54,767 8,212 . 14,200 1,507,848 . -752,502"
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 63,022 18,752 152 436 166 66,017 42,381
OTHER FINANCING SOURCE (Uses):
Interfund Transfers In - - - - - - -
Interfund Transfers Out (68,022) (18,752)  (152) (436)  (166)  (66,017) (42,381)
TOTAL OTHER

FINANCING SOURCES / {Uses) {68,022) (18,752) (152)  (436) (166) {66,017) (42,381)

EXCESS (Deficiency} OF REVENUES
AND OTHER SOURCES QOVER
EXPENDITURES AND OTHER USE! - - - - - - -

FUND BALANCE - BEGINNING ~ ___- - - - - . :
FUND BALANCE-ENDING 'S . - 8 - 8 - S N




O
ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana
Schedule 5
NO OR GOVE NTAL DS
Combining Statement of Reverues, Expenditures, and Changes in Fund Balances
For the Year Ended June 30, 2005
Capital
Specizl Revenue Funds Projects Fund
MAGNET SCHOOL
VOCATIONAL SCHOOLS FOOD SERIES 2000
EDUCATION _ TANF TLTC. ASSISTANCE _SERVICE _ GAOBONDS _ TOTAL
REVENUES
Local Sources:
Charges for Services $E - 5 - £ - 3 - $ 248,148 % - § 248,148
Interest Earnings - - - - - 20,305 20,305
Federal Sources:
Federal Grants 7 52,956 17,147 300,299 291,286 1,573,409 - 6,736,264
: TALREVENUES 7529567 717,147, 3002991 291,2867 1821,857°. 20,305 > 7,004,717
EXPENDITURES
Current:
Instruction;
Regular Programs - - 127,803 161,743 . - 303,746
Special Programs - - 233 - - - 396,485
Vocational Programs 52,956 - - - - - 52,956
All Other Programs - 17,147 - - - - 3,143,638
Support Services:
Pupil Support - - - - - - 268,840
Instructional Staff Support - - 158977 113,519 - - 713,107
General Administration - - 575 1,400 - 2,100 11,300
Plant Services - - - - - - 120
Pupil Transpertation - - - - - - 23,945
Central Services - - - - - - 27,557
2,283,002 - 2,283,002
- ‘ 382
228300255 T 28078
EXCESS (Deficiency) OF REVENUES .
OVER EXPENDITURES - - 12,711 14,624  (461,445) 17,823  (220,361)
OTHER FINANCING SOURCE (Uses):
Interfund Transfers In - - - - 461,445 - 461,445
Interfond Transfers Out - - (12,7i1) (14,624) - - (223,261)
TOTAL OTHER |
FINANCING SOURCES / (Uses) - - (12,711)  (14,624) 461,445 - 238,184
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHERUS - - - - - 17,823 17,823
FUND BALANCE - BEGINNING - - - - - 102,363 102,363
FUNDBALANCE-ENDING - §. . - § - § - .8 - & - “$120,18 § 120,185

Concluded
-43-




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 6

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Final Budget (Medified Accrual Basis) and Actual (Modified Acernal Basis)
For the Year Ended Jume 30, 2005

NCLB TITLE ]

BUDGET ACTUAL

i 13TI28 T

All Other Programs 1,073,155 990,973 82,182
Support Services:
Instructional Staff Support 386,250 298,019
General Administration 4,500 2,350
Plant Services 1,000 120
Pupil Transportation 17,089 11,744
01303206 ¢
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 36,409 68,022 31613
OTHER FINANCING SQURCE (Uses):
Interfund Transfers In - - -
Interfund Transfers Out (36,409) (68,022) (31,613)
TOTAL OTHER FINANCING SOURCES / (Uses) (36,409) (68,022) (31,613)




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 7

NONMAJOR SPE REVENUE
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Final Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2005

NCLB TITLE 1

Fedefal Soarces:

EXPENDITURES
Current:
Instruction:
All Gther Programs 369,972 305,266
Support Services:
Instructional Staff Support 78,990

) 58,665 20,325
General Administration 750 575 175

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES 10,527 18,752 8,225
OTHER FINANCING SOURCE (Uses):
Interfund Transfers In - - -
Interfund Transfers Out €10,527) (18,752) (8,225)
TOTAL OTHER FINANCING SQURCES / (Uses) (10,527) (18,752) {8,225)
- L ;7j::' ;. s -




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 8
N SPE
Schedule of Revenues, Expenditures, and Changes in Fand Balance -
Final Budget (Modified Accrual Basis) and Actual (Medified Accrual Basis)
For the Year Ended June 30, 2005
NCLB TITLE IV
VARIANCE
FINAL Favorable

All Other Programs 78,878 53,902 24,976

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES 166 152 (14)

OTHER FINANCING SOURCE (Uses): '
Interfimd Transfers In - - -
fterfund Transfers Out (166) (152) 14

TOTAL OTHER FINANCING SOURCES / (Uses) (166) (152) 14

~46-




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana
Schedule 9
N R SPEC N
Schedule of Revensnes, Expenditures, and Changes in Fund Balance -
Final Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis)
_ For the Year Ended June 30, 2005
NCLBTITLEV
VARIANCE
FINAL Favorable
BUDGET ACTUAL {Unfavorable)
196660 8
All Other Programs 17,574 7,174 10,400
Support Services:
Instructional Staff Support 1,100 1,038 62
G SRERCTRD (77 DERAt LR %17 S

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES 992 436 (556)
OTHER FINANCING SOURCE (Uses):

Interfond Transfers In - - -

Interfimd Transfers Out (992)  (436) (328)
TOTAL OTHER FINANCING SOURCES / (Uses) (992) (436) (328)

- S SO
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

(1) R SPE

Schedule 10

VE

Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Final Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis)
. For the Year Ended June 30, 2005

NCLB TITLE VI

VARIANCE
FINAL Favorable

BUDGET

140,187 14,200 125,987
OTALERPENDITORES 7 -~ 1T U087 " "/ T14a08. Lo i

EXCESS (Deficicacy) OF REVENUES

OVER EXPENDITURES 2,035 166 (1,869)
OTHER FINANCING SQURCE (Uses):

Interfund Transfers In - . -

Interfimd Transfers Out (2,035) (166) 1,869
TOTAL OTHER FINANCING SOURCES / (Uses) (2,035) (166) 1,869

-A8-




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 11

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Fina) Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2005

" NCLB READING FIRST

VARIANCE

FINAL
BUDGET

2,192,661 1,750,544 442,117

80,995 54,814 26,181

3,500 2,450 1,050

1,000 40 960

12,078,186 1,807,848

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES 30,808 66,017 35,119
OTHER FINANCING SOURCE (Uses):

Interfund Transfers In - - -
Interfind Transfers Out (30,898) (66,017 (35,119)

TOTAL OTHER FINANCING SOURCES / (Uses) (30,898) (66,017) (35,119)
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 12
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Final Budget (Modified Accrual Basis) and Actnal (Modified Accrual Basis)
For the Year Ended June 30, 2005
NCLB IDEA
VARIANCE
FINAL Favorable

BUDGET ACTUAL _(Unfavorsble)

700,960 396,252 304,708
32,500 18,632 13,868
487,612 268,840 218,772
41,791 27,210 14,581
4,150 1,850 2,300
14,000 12,201 1,799
31,500 27,517 3,983
312513 oo 7528025 b
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 41,472 42,381 909
OTHER FINANCING SOURCE (Uses):
Interfund Transfers In - - -
Interfund Transfers Out (41,472) (42,381) - (909)
TOTAL OTHER FINANCING SOURCES / (Uses) (41,472) (42,381) (909)
- $ - : s . - -

-50-




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 13
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Final Budget (Modified Accrus! Basis) and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2005
VOCATIONAL EDUCATION
VARIANCE
FINAL Favorsble

BUDGET ACTUAL (Unfavorahlc)

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES . . .

OTHER FINANCING SOURCE {Usex):
Interfund Transfers In - - -
Interfimd Transfers Out - - -

TOTAL OTHER FINANCING SOURCES / (Uses) - - .
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 14
NO OR SP L REVE FUND
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Final Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis)
Tor the Year Ended June 30, 2005
TANF
VARIANCE
FINAL Favorsble

BUDGET ACTUAL (Uniavorablc)

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES . ; )

OTHER FINANCING SOURCE (Uses):
Interfind Transfers In - - -
Interfimd Transfers Out - . -

TOTAL OTHER FINANCING SOURCES / (Uses) - - -

-52-




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 15

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures, and Changes in Fund Balance -.
Final Budget (Modified Accrual Basis) and Actnal (Modified Accrual Basis)
For the Year Ended June 30, 2005

TLTC

FINAL
BUDGET ACTUAL

151,684 127,803 23,881
2,000 233 1,767

198,315 158,977 39,338
1,500 575 925

OTAL EXPENDITURES %+ @ 7 353499 " "oV 2875887 - 152 T65911

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 10,036 12,711 2,675

OTHER FINANCING SOURCE (Uses):
Imterfund Transfers In - - -
Intesfund Transfers Out {10,036) (12,711) {2,675)

TOTAL OTHER FINANCING SOURCES / (Uses) (10,036) (12,711) . @675)
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana
Schedule 16
N P REVE
Schedule of Revenues, Expenditures, aud Changes in Fund Balance -
Final Budget (Modifies Accrual Basis) and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2005
MAGNET SCHOOLS ASSISTANCE
VARIANCE
FINAL Frvorable
BUDGET ACTUAL (Unfavorabie)
R.EVENUES
EXPENDITURES
Current;
Instruction:
Regular Programs 449,350 161,743 287,607
Support Services:
Instructional Sta.ff Sllppon 261,058 113,519 147,539
2,650 1,400 1,250

e B g

TOTAL EXPENDITURES:

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES 20,586 14,624 (5.962)
OTHER FINANCING SOURCE (Uses):

Interfund Transfers In - - -

Interfind Transfers Out (20,586) (14,624) 5,962
TOTAL OTHER FINANCING SOURCES / (Uses) {20,586) (14,624) 5,962




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

Schedule 17
N SPE UND
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Final Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2005
SCHOOL FOOD SERVICE FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL ~ (Unfavorsbic)
REVENUES
Local Sources:
Charges for Services $ 244765 $ 248,148 $ 3,383
Federal Sources:
Federal Grants 1,540,960 1,573,409 32,449

EXPENDITURES

Support Services:
Food Services

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCE (Uses):
Interfund Transfers In
Interfimd Transfers Qut

TOTAL OTHER FINANCING SOURCES / (Uses)

i 1185728

L RER

o L8ITSSTE

2,343,327 2,283,002 60,325

TOTAL EXPENDITORES " &

2343387 IR T L 60

(557,602) (461,445) 96,157
557,602 461,445 (96,157)
557,602 461,445 (96,157)
- $ Ca 3 -
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana
Schedule 18

A CY FUND
Statement of Changes in Assets and Liabilities
For the Year Ended June 30, 2005

BALANCE BALANCE
JULY 1, 2004 ADDITIONS DELETIONS JUNE 30, 2005

80361051 § L 1ATINS) 8141970308 412,399

L8 UBGHOSIL ST IATLOST 8 141903 § . 412309°
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana
Schedule 19
AGENCY FUND
Schedule of Changes in Deposit Balances of Individual Schoals
For the Year Ended June 30, 2005
BALANCE BALANCE
JULY 1, 2004 ADDITIONS DELETIONS JUNE 36, 2005
Fifth Ward Elementary School $ 4431 § 18,210 § 17,763  § 4,378
Gramercy Elementary School 24,956 41,166 54,450 11,672
Lutcher Elementary School 10,277 13,031 11,106
Lutcher High School 145,587 621,319 580,402
Paulina Elementary 36,268 115,952 120,100
Romevilie Elementary 12,080 14,862 15,150
St. James High School 37,498 328,287 309,382
Sixth Ward Elementary School 10,207 80,147 81,293
Vacherie Elementary School 28,5647 49,360 36,806
Vacherie Primary School 31,539 57,187 61,080
Career and Technology Center 4,766 14,878 13,537
Science and Math Academy 14,795 116,652 118,634

36105108 [ TATLISE  § 1 119,703 8
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana
Schedule 20
CAPITAL ASSETS
Comparative Statement by Source
June 30, 2005 and 2004
2005 2004
CAPITAL ASSETS

Land $ 1,013,666 s 1,013,666
Buildings and Improvements 51,409,372 51,255,342
Furniture, Fixtures, and Equipment 4,335,238 4,286,268
Work-in-Progress ‘ 1,011,531 749,294

SOURCES OF FUNDING FOR CAPITAL ASSETS

General Fund ] 3,286,083 $ 2,873,792
Special Revenue Funds 1,868,114 1,815,168
Capital Projects Funds 52,526,625 52,526,625
Gifts and Donations 88,985 88,985

57,304,870

57,769,807

-58-




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 21
CAPITAL ASSETS
Statement of Capital Assets by Function
June 30, 2005
FURNITURE,
BUILDINGS AND FIXTURES, WORK IN
LAND IMPROVEMENTS AND BEQUIPMENT PROGRESS TOTALS

Instructional Services $ 1011566 $ 47,380,316 $ 2,311,901 § 1,011,531 § 51,715,314
Support Services 2,100 4,029,056 2,023,337 - 6,054,493

3,338,238 ' $ig9 g
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 22
CAPITAL ASSETS
Statement of Changes in Capital Assets by Function
For the Year Ended June 30, 2005
ADDITIONS RETIREMENTS
BALANCE, AND DELETIONS, AND BALANCE,
JULY 1, 2004 RECLASSIFICATIONS  RECLASSIFICATIONS JUNE 30, 2005
Instructional Services $ 52,106,778 § 47268 $ 864,150 § 51,715,314
Support Services 5,197,792 997,734 141,033 6,054,493
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

Schedule 23

Schedule of Compensation Paid Board Members
For the Year Ended June 30, 2005

The Schedule of Compensation Paid Board Members is presented in compliance with House Concurrent Resolution No, 54
of the 1979 Session of the Louisiana Legislature. Compensation of the school board members is included in the General
Administration line item expenditures in the General Fund. In accordance with Louisiana Statotes Annotated Revised
Statute 17:56, the school board members have ¢lected the monthly payment method of compensation. Under this method,
each member receives $800 per month, and the president receives $900 per month (*) for performing the duties of his
office.

COMPENSATION
SCHOOL BOARD MEMBER DISTRICT PAID
Lloyd J. LeBlanc, Jr. 1 $ 9,600
Kenneth J. Foret, Sr 2 9,600
Carol C. Lambert 3 9,600
George N. Nassar, Jr. 4 9,600
Willis A. Octave®* 5 10,800
Charles T. Nailor, Sr. 6 9,600
Richard G. Reulet, Jr. 7 9,600
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St. James PM R

Setool Board

Lutéher, Louisiana

STATISTICAL SECTION
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana
GENERAL SCHOOQOL SYSTEM REVENUES AND PROGRAM REVENUES BY SOURCE (Unaundited)
For the Last Ten Fiscal Years
Ad Valorem Minimum
Taxes & Foundation Grants Interest
Revenue Sales and Program and and

Fiscal Year Sharing Use Taxes (state) Contributions Miscellaneous TOTALS
2005 3 11,068,493 £ 10,206,332 $ 12,920252 % 7,678,184 §$ 803,162 $ 42,676,423
2004 11,459,904 8,273,407 11,879,756 5,810,845 433,890 37,857,802
2003 9,272,075 7,430,204 9 567,217 5,104,119 771,039 32,144,654
2002 - - - - - -
2001 - - - - - -
2000 - - - - . -
1999 - - - - - -
1998 - - - - - -
1997 - - - - - -
1996 - - - - - -

GE EXPENSES B CTTON (Unaudi
For the Last Ten Fiscal Years
Maintenance Geperal Admin/
and Pupil Food Business/

Fiscal Year Instructional Operations  Transportation Service Miscellaneous  TOTALS

2005  § 26835222 $ 3,608,651 § 2,014,630 $ 2,311,045 $ 4,517,536 $ 39,287,084
2004 23,856,352 4,926,213 1,995,630 2270280 4812336 37,860,811
2003 22,659,952 4,922,740 1,785,421 2,081,626 4937299 36,387,038
2002 - . - - - -
2001 - - - - - -
2000 - - - - - -
1999 - - - . . -

1998 - - - - - -
1997 - - - - - -
1996 - - - - - -

The consolidsted information presented on this schedule is not readily available for fiscal years 1995-2002. The init
implementation of GASB 34 occurred in Fiscal Year 2003,




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana
GENERAL FUND RE S BY SOURC naudited
For the Last Ten Fiscal Years
Ad Valorem Minimum
Taxes & Foundation Grants Interest
Revenue Sales and Program and and

Fiscal Year Sharing =~ _Use Taxes ~ {state) Contributions Miscellanecus  TOTALS
2005 § 8735774 § 10,206,332 § 12,920252 $ 896,626 $ 555,669 $ 33,314,653
2004 9,043,851 8,273,407 11,879,756 904,923 660,525 30,762,462
2003 6,927,179 7,430,204 9,567,217 1,016,563 815,860 25,757,023
20602 6,513,601 10,713,686 9,797,456 816,777 826,143 28,667,663
2001 6,571,992 8,745,885 9,234,988 1,180,505 828,633 26,562,003
2000 6,494,637 7,337,063 9,547,147 896,634 756,564 25,032,045
1999 5,821,410 6,784,229 10,189,256 1,350,039 704,533 24,849 467
1998 5,008,154 8,333,928 10,006,589 1,075,094 697,338 15,121,103
1997 3,825,854 7,466,764 9,661,138 808,679 708,620 22,471,055
1996 3,719,601 7,289,250 9,338,546 734,829 675,762 21,757,988

GENERAL FUND EXPENDITURES BY FUNCTION (Unapdited)
For the Last Ten Fiscal Years
Maintenance General Admin/
and Pupil Food Business/

Fiscal Year Instructional  Operations  Transportation Service Miscellaneous ~ TOTALS
2005 $ 21.967,797 § 3407939 § 1,966,035 % - $ 2,537,363 $ 29,819,134
2004 22,577,238 3,407,939 1,966,035 - 3,345,459 31,296,671
2003 19,988 858 3,514,769 1,736,458 - 4,565,616 29,805,701
2002 18,765,854 3,317,343 1,558,931 96,219 2,810,526 26,548,873
2001 18,182,142 3,256,769 1,506,851 99,414 2,978,324 26,023,500
2000 19,160,514 2,867,775 1,548,256 98,094 2,662,393 26,337,032
1999 18,646,821 2,929,252 1,409,931 93,646 1,843,238 24 922 888
1998 17,132,757 2,771,828 1,383,071 99,478 1,936,019 23,323,153
1997 15,822,253 2,670,297 1,336,936 79,867 1,452,844 21,362,197
1996 14,700,458 2,466,043 1,335,862 88,962 1,692,099 20,283,424
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

PROPERTY TAX LEVIES AND COLLECTIONS (Unaundit

For the Last Ten Fiscal Years
0 @

Fiscal Amount of Amount of Percent of
Year Tax Levied Tax Collected Levy Collected
2005 ¥ 10,646,532 3 10,427,767 97.95%
2004 10,593,185 10,353,016 97.73%
2003 8,938,024 8,692,991 97.26%
2002 8,306,924 8,163,169 98.27%
2001 8,486,395 8,244,409 97.15%
2000 8,303,797 8,143,179 98.07%
1999 7,527,817 7,509,675 99.76%
19938 6,746,454 6,652,365 98.61%
1997 5,293,053 5,266,414 99.50%
1996 5,196,411 5,177,913 99.64%

(1) Source: St. James Parish Assessor. Amount represeats Assessor's original levy less homestead exemption.

(2) Source: St. James Parish School Board. Amount represents School Board levies and collections only.
Amounts do ntot include payments-in-lieu of taxes, which are reported on the basic financial statements
in the Ad Valorem Taxes line jtem.
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY (Unaudited)

Fiscal
Year

2005
2004
2003
2002
2001
2000
1999
1998
1997

1996

For the Last Ten Fiscal Years
®
. Assessed Estimated

Yalue Actual Value
268,215,130 3 2,438,319,364
265,227,638 2,411,160,345
266,645,270 2,424,047,909
247,464,754 2,249,679,582
244,381,799 2,221,652,718
241,845,928 2,198,599,345
237,481,329 2,115,510,145
232,706,116 2,043,512,036
224,786,324 1,993,472,518
219,281,977 1,621,866,036

(1) Source: St. James Parish Assessor.
(2) Residential properties are assessed at 10% of fair market value; other property and electric cooperative
properties, excluding land, are to be assessed at 25% of fair market value. The overall assessed value

is estimated to be 11% of fair market value,
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Ratio of Total

Assessed Value

to Estipated
Actusl Value

11%
11%
11%
11%
11%
11%
1%
11%
11%

11%




ST. JAMES PARISH SCHOOL BOARD

0
@

Fiscal
Yesr

2005
2004
2003
2002
2001
2000
1999
1998
1997
1996

Fiscal
Year

2005
2004
2003
2002
2001
2000
1999
1998

1997
1996

Lutcher, Louisiana

PROPERTY TAX RATES AND TAX LEVIES -
DIRECT AND OVERLAPPING GOVERNMENTS (Unaudited}

For the Last Ten Fiscal Years

TAX RATES (Mills per Dollar) (1)

Sherift's School Road Parish Recreation
Office Taxes Taxes Council Districts
20.96 45.06 6.25 25.15 5.56
20.96 45.06 6.25 25.15 5.61
20.65 38.06 6.25 25.15 5.61
20.65 38.06 6.25 26.85 5.61
20.65 38.06 6.25 26.85 5.61
20.96 38.06 6.25 2715 6.43
20.96 35.06 625 27.40 6.43
20.96 32.06 6.25 28.40 6.43
14.46 26.06 B.75 22.65 593
14.46 26.06 13.25 22.65 593

TAX LEVIES (1)

Sheriff's School Road Parish Recreation
Office Taxes Taxes Council Districts
4,952,325 § 10,646,532 3§ 1,433,172 5 5942324 205,626
4,927,512 10,593,185 1,423,103 5,912,549 215,839
4,892,853 8,938,024 1,436,600 6,038,921 214,479
4,507,041 8,306,924 1,319,130 5,860,244 188,355
4,524,668 8,486,395 1,322,715 5,888,634 196,465
4,572,974 8,303,797 1,325,095 5,923,485 201,481
4,500,373 7,527,817 1,309,358 5,883,120 174915
4,410,662 6,746,454 1,278,597 5,976,277 181,074
2,936,975 5,293,053 1,745,069 4,600,456 147,940
2,833,350 5,196,411 1,659,311 4,516,459 143,064

Source: St. James Parish Assessor.
1996-2002 entries include 80 mills for the Louisiana Agriculture and Forestry Commission on assessed

valuation of .00034 of total parishwide assessed valuation. Emtries in "Other Taxes" column

also include operational taxes for St. James Parish Assessor.
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S8T. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

PROPERTY TAX RATES AND TAX LEVIES -
DIRECT AND OVERLAPPING GOVERNMENTS (Unaudited)

For the Last Ten Fiscal Yesars
TAX RATES (Milis per Doilar) (1)
2)

Public Detention Levee Drainage Fire Other Parish
Safety Center Districts Taxes Protection Taxes Totals
5.1% 1.00 7.76 3.00 0.74 1.69 122.36
5.19 1.00 7.76 3.00 0.74 1.70 122.42
519 1.00 7.91 3.00 0.74 1.68 115.24
5.19 1.00 6.94 1.96 0.74 81.60 194.85
5.19 100 6.94 1.96 0.74 8i.60 194.85
5.25 1.00 7.11 1.96 0.74 81.62 196.53
5.28 1.00 7.11 1.96 0.74 81.62 193.78
5.25 1.00 7.11 1.96 0.74 81.62 191.78
5.00 5.00 8.11 1.96 0.74 $1.00 179.66
5.00 5.00 825 1.96 0.74 §1.12 184.42
TAX LEVIES (1)

@
Public Detention Levee Drainage Fire Other Parish
Safety Center Districts Taxes Protection Taxes Totals

1,226,269 $ 236,277 $ 907,582 § 708,826 § 149,055 $ 329,410 § 26,737,398

1,220,126 235,091 902,746 705,273 146,602 330,416 26,613,442
1,229,736 236,943 924,415 710,828 149,111 328,235 25,100,145
1,132,762 218,259 778,108 427,787 134,875 305,067 23,178,552
1,139,082 218,214 784,915 427,701 136,166 307,012 23431967
1,145,425 218,176 795,669 427,625 138,650 309,946 23,362,323
1,127,240 214,712 783,810 420,836 139,587 305,006 22,386,774
1,104,769 210,432 773,718 412,447 134,046 298,877 21,527,353
1,015,551 1,015,551 798,115 398,097 131,264 162,504 18,244,665

997,009 997,009 797,299 390,828 127,583 183,659 17,891,982
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ST. JAMES PARISH SCHOOL BOARD

Fiscal
Year

2005
2004
2003
2002
2001
2000
1999
1998
1997

1996

(1) Source: Louisiana Tech University College of Administration and Business.

Lutcher, Louisiana

RATIO OF NET GENERAL OBLIGATION BONDED DERBT

TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA (Unaudited)

For the Last Ten Fiscal Years
- @
Estimated Assessed
Population Yalne
21,208 268,215,130
21,112 265,227,638
21,139 266,645,270
21,293 247,464,754
21,221 244,381,799
21,216 241,845,928
21,362 237,481,329
21,289 _ 232,706,116
21,569 224,786,324
zi;ssz _ 219,281,977

2001-2005 amounts are estimates.
(2) Source: St, Yames Parish Assessor.
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Genersl
Obligation

Bonded Debt

17,870,000
19,285,000
20,285,000
21,235,000
22,700,000
17,660,000
12,580,000
19,445,000
20,260,000

20,890,000



ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

RATIO OF NET GENERAL OBLIGATION BONDED DEBT

TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA (Unandited)

For the Last Ten Fiscal Years
Ratio of Net Net
Less Available Net General Obligation General Obligation
Debt Service Genersl Obligation Bonded Debt Bonded Debt
Funds Bonded Debt to Assessed Value Per Capita

1,369,543 s 16,500,457 6.15% 5 778
1,509,552 17,775,448 6.70% 842
1,556,390 18,728,610 7.02% 836
1,780,722 19,454,278 7.86% 914
2,068,147 20,631,853 8.44% 972
1,960,173 15,699,827 6.49% 740
1,780,375 16,799,625 7.07% 786
1,617,960 17,827,040 1.66% 837
1,519,326 18,740,674 8.34% 869
1,429,681 19,460,319 3.87% 899
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES

[0 TOTAL GENERAL FUND EXPENDITURES AND TOTAL GENERAL FUND REVENUES (Unaudited

For the Last Ten Fiscal Years
-Interest
Fiscal and Total
XYear Principal Bank Charges Debt Service
2005 b ) 1,767,727 4 881,980 3 2,649,707
2004 1,967,727 1,023,835 2,991,562
2003 1,712,727 1,108,130 2,820,857
2002 1,503,182 1,255,849 2,759,031
2001 1,235,000 1,197,191 2,432,191
2000 1,180,000 1,112,716 2,292,716
1999 1,115,000 1,181,800 | 2,296,800
1993 1,055,000 1,233,577 2,288,577
1997 990,000 1,335,775 2,325,775
1996 1,760,000 1,282,243 3,042,243
-7




ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES

[0 TOTAL GENERAL FUND EXPENDITURES AND TOTAL GENERAL FUND REVENUES (Unaudited

For the Last Ten Fiscal Years
Ratio of Ratio of
Total Debt Service to Total Debt Service to
General Fund Genersl Fund General Fund General Fund
Expenditures Expenditures Revenues Revenues
§ 29.819,134 8.89% 4 33,314,653 7.95%
31,569,524 9.48% 30,762,462 9.72%
25,805,701 9.46% 25,757,023 10.95%
26,548,873 10.39% 28,667,663 9.62%
26,023,500 9.35% 26,562,003 9.16%
26,337,032 8.71% 25,032,045 9.16%
24,922,888 9.22% 24,849,467 9.24%
23,323,153 9.81% 25,121,103 9.11%
21,362,197 10.89% 22,471,055 10.35%
20,283,424 15.00% 21,757,988 13.98%
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louigsiana

COMPUTATION OF LEGAL DEBT MARGIN (Unaudited)

As of June 30, 2005
Net Assessed Value of Parish Taxable Property $ 236,274,511
Add Exempt Property 31,940,619
Total Assessed Value 268,215,130
Legal Debt Limit - 25 Percent of Total Assessed Value (1) 67,053,783
Debt Applicable to Legal Limit:
Total Bonded Debt (2) 5 17,870,000
Less Assets Available in Debt Service Fund 1,369,543
Total Amount of Debt Applicable to Legal Limit 16,500,457
LEGAL DEBT MARGIN s ___ 50,553,326

(1) Legal debt limit of 25 percent of assessed value is established by Louisiana Revised Statute
Title 39, Section 562.

(2) Legal debt margin is calculated using bonded indebtedness of property tax bonds only.
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Louisiana

COMPUTATION OF DIRECT AND OVERLAPPING DEBT (Unaudited)

As of June 30, 2005
Amount in
Gross Debt Service Net

Bomded Debt < for Bonded Debt

Ixxing Body Quiptanding Triscipal Outyigoding
Town of Gramercy 5 160,000 $ 46,214 $ 113,786
Town of Lutcher (1) 413,000 277,418 135,582

8t. James Parish Council (2):

- Consolidated G/O Bonds 6,450,000 2,052,968 4,397,032
- Public Improvement Bonds 181,000 168,503 12,497
Total - §t. James Parish Coungcil 6,631,000 2,221,471 4,409,529
St. James Parish School Board 17,870,000 1,369,543 16,500,457
TOTALS [ 25,074!%0 s 3,914,646 s 21959&54

(1) Asof April 30, 2005.
(2) AsofDecember 31, 2004.
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA
' Lutcher, Louisiana

STATE SUPPORT AND LOCAL SUPPORT PER STUDENT AND COST PER STUDENT (Unaudited)

For the Last Ten Fiscal Years
Total State
Fiscal Total State Support
Year Students Support Per Student
2005 3,697 3 13,872,312 3 3,752
2004 3,761 12,830,016 3411
2003 3,892 10,437,464 2,682
2002 3,883 10,566,560 2,721
2001 4,081 10,204,473 2,500
2000 4,226 10,398,611 2,461
1999 4,359 11,276,121 2,587
1998 4,655 11,056,670 2,375
1997 4,487 10,447,960 2,328
1956 4,459 10,028,212 2,249
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA

Lutcher, Louisiana

STATE SUPPORT AND 1.OCAL SUPPORT PER STUDENT AND COST PER STUBENT (Unaudited)

For the Last Ten Fiscal Years
Total Local Total Cost
Local Support General Fund Per
Support Per Student Expenditures Student

3 19411,297 s 5,251 5 29,319,134 3 8,066
17,890,345 4,757 31,569,524 8,394
15,173,243 3,899 29,805,701 7,658
18,053,430 4,649 26,548,873 6,837
16,146,510 3,957 26,023,500 6,377
14,588,264 3,452 26,337,032 6,232
13,310,172 3,053 24,922,883 5,718
14,039,420 3,016 23,323,153 5,010
12,001,238 2,675 21,362,197 4,761
11,684,613 2,620 20,283,424 4,549
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiang

DEMOGRAPHIC STATISTICS (Unaudit

For the Last Ten Fiscal Years
n
n Per @ @
Fiscal Estimated -~ Capita Median Public Non-Public Jobless
Year Population Ipcome Are Enroltment Enrollment Rate
2005 21,208 s 18,308 336 3,697 388 12.7%
2004 21,112 18,221 33.9 3,761 391 11.4%
- 2003 21,139 18,212 33.8 3,892 381 11.1%
2002 21,293 18,144 34.0 3,883 376 12.6%
2001 21,221 19,105 32.8 4,081 388 9.9%
2000 21,216 17,412 323 4,226 390 12.5%
1999 21,362 17,588 31.6 4,359 396 11.6%
1998 21,289 17,481 313 4,655 388 9.5%
1997 21,569 17,466 311 4,487 392 10.6%
199 21,652 17,312 314 4,459 713 12.7%

(1) Source: Louisiana Tech University College of Administration and Business. 2005 amount is estimated.
(2) Source: 2000 age is from 2000 U.S. Census of Population. All other amounts are projections from the

Louisiana Department of Economic Development.
(3) Source: Center for Business and Economic Research, University of Lonisiana at Monroe,
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ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

PRINCIPAL TAXPAYERS (Unaudited)

(4

Motiva, Inc.

Chevron Phillips Chemical Co.
Gramercy Alumina (2)

Imperial Savannah / Colonial Sugars
IMC-Phosphate (Agrico)
IMC-Phosphate (Freeport)
Occidental Chemical Corporation
Entergy Louisiana,l Inc.

Koch Supply & Trading

LoCap, Inc.

Zen-Noh Grain Corp.

TOTALS

As of June 30, 2005

4}
Tyne of Busincss

Petroleum Refining
Chemical Plant
Chemical Plant

Sugar Refinery
Chemical Plant
Chemical Plant
Chemical Plant

Public Service Utility
Chemical Plant

Public Service Pipeline

Grain

{1) Source: St. James Parish Assessor's Office
(2) Taxpayer bas filed a formal protest contesting this assessment.
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2004 Percent of Total
Assessed Assessed
Valuation Valmation

s 57,763,039 21.54%
26,221,841 9.78%

12,589,709 4.69%
12,570,581 4.69%
11,433,173 426%
10,918,973 4.07%
9,460,379 3.53%
8,175,690 3.05%
7,692,486 2.87%
7,288,440 2.72%
6,775,285 2.53%

s 170,889,59 63.71%




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

BOARD MEMBERS COMPENSATION (Unaudited)

For the Year Ended June 30, 2005

&)
m @ Travel
Hoard Member District Compensation Reimbersement
Lloyd 1. LeBlanc, Jr. 1 s 9,600_ s -
Kenneth J. Foret, Sr. 2 9,600 156
Carol C. Lambert (5) 3 9,600 39
George N. Nassar, Jr. 4 : 9,600 1,498
Willis A. Octave (4) 5 10,800 871
Charles T. Nailor, Sr. 6 9,600 573
Richard G. Reulet, Jr. 7 9,600 1,376
TOTALS s 68,400 s 4,513

(1) Board members elected fo serve January 1, 2003 - December 31, 2006.

{2) Board members compensated at $800 per month. Board President compensated at $900 per month.
(3) Board members reimbursed for actual expenses.

(4) Bosrd President serves calendar-year term.

(5) Board Vice-President serves calendar-year term.




ST. JAMES PARISH SCHOOL BOARD

Lutcher, Louisiana

TEN LARGEST EMPLOYERS - PARISHWIDE (Unaudited)

As of June 30, 2005
L)
Approximate

m m Number of

Emplover Type of Business Employees
St. James Parish School Board Public Education 600
Motiva, Inc. Petroleum Refining 525
Gramercy Alumina Chemical Plant 500
St. James Parish Council Parish Government 365
Mosaic, Faustina, and Upcle Sam Chemical Plant 253
Colonial Sugars Sugar Refinery 239
Winn-Dixie Retail Grocery 145
Zen-Noh Grain Grain 135
Occidental Chemical Corporation Chemical Plant 134
Chevron U.S.A. Inc. Chemical Plant 134

(1) Source: St James Parish Council.
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ST. JAMES PARISH SCHOOL BOARD
Lutcher, Lounisiana

MISCELLANEOUS STATISTICAL DATA (Unaudited)

As of and For the Yesr Ended June 30, 2005

Year of Incorporation 1921
Form of Government President / School Board
Area of Parish 249.8 Square Miles
Regular School Term 180 Days

ST, JAMES PARISH PUBLIC SCHOOLS

Student
Grade Level | Number of Schools Esroliment
K-1 1 124
K-6 6 1,636
2-6 1 250
7-12 2 1,687
TOTALS 10 3,697
e — ]
|
Perceat
Academic Degree Number of Teschers of Total
. Bachelor's 209 69.67%
Master's 62 20.67%
Master's + 30 Hours 24 8.00%
Education Specialist 4 1.33%
Doctorate 1 0.33%
TOTALS 300 100.00%
]
of nee
0-9 154 51.31%
16-19 66 22.00%
20-24 21 7.00%
25 and Over 59 19.67%
TOTALS 300 100.00%
] - — ]
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIY OF FINANCJAL
STATEMENTS PERFORN.[ED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

To the St. James Parish School Board

We have audited the financial staternents of the governmental activities, each major fund, and the aggregate
remaining fund information of the St. James Parish School Board as of and for the year ended June 30,
2005,which collectively comprise the School Board’s basic financial statements and have issued our report
thereon dated December 20, 2005. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and standards applicable to financial audits contained i Government
Auditing Standards, issued by the Comptroller General of the United States.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the St. James Parish School Board’s financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts, However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an gpinion. The
results of our tests disclosed no instance of noncompliance or other matters that are required to be reported
under Government Auditing Standards. '

Internal Control Over Financial Reporting

In planning and performing our audit, we considered St. James Parish Schoo] Board’s intemal centrol over

financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on

the financial statetnents and not to provide assurance on the internal control over financial reporting. Our

‘consideration of the internal control over financial reporting wauld not necessarily disclose all matters in the

intemal control over financial reporting that might be material weaknesses. A material weakness is areportable
condition in which the design or operation of one or more of the internal control components does not reduce
to atelatively low level the risk that misstatements caused by error or fraud in amounts that would be material
in relation to the financial statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. We noted no matters involving the
internal control over financial reporting and its operation that we consider to be material weaknesses.

This report is intended solely for the information of the School Board, management, and federal awarding
agencies and pass-through entities and is not intended to be and should not be used by anyone other than these
specified parties. Under Louisiana Revised Statue 24:513, this report is distributed by the Legislative Auditor

_as a public document.

PM%M

December 20, 2005

326 E. Cornarview . Ganzales, LA 70737 . Tel: 226.621.1100 - Fax: 225.647.7301




REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL QOVER COMPLIANCE IN ACCORDANCE WITH

OMB CIRCULAR A-133
To the St. James Parish School Board

Compliance

We have audited the compliance of the St. James Parish School Board with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that are applicable to each of its major federal programs for the year ended June 30, 2005. St.
James Parish School Board’s major federal programs are identified in the summary of auditor’s result section
of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal programs is the responsibility of St.
James Parish School Board’s management. Our responsibility is to express an opinion on St. James Parish
School Board’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of

" compliance requirements referred to above that could have 2 direct and material effect on a major federal

program occurred. An audit includes examining, on a test basis, evidence about St. James Parish School
Board’s compliance with those requirements and performing such other procedures as we considered necessary
in the circumstances. We believe that our audit provides areasonable basis for our opinion. Our audit does not
provide a legal determination on St. James Parish School Board’s compliance with those requirements.

In our opinion, St. James Parish School Board’s complied, in all material respects, with the requirements
referred to above that are applicable to each of its major federal programs for the year ended June 30, 2005.

)

Internal Control Over Compliance

The management of St. James Parish School Board is responsible for establishing and maintaining effective
internal control over compliance with requirements of laws, regulations, contracts and grants applicable to
federal programs. In planning and performing our audit, we considered St. James Parish School Board’s
internal control over compliance with requirements that could have a direct and material effect on a major
federal program in order to determining our auditing procedures for the purpose of expressing our opinion on
compliance and to test and report on internal control over compliance in accordance with OMB Circular A-

. 133.




L.l

Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a reportable condition in which the
design or operation of one or more of the internal control components does not reduce to a relatively low level
the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants caused by

- exror or fraud that would be material in relation to 2 major federal program being audited may occur and not be

detected within a timely period by employees in the normal course of performing their assigned functions. We
noted no matters involving the internal control over compliance and its operation that we consider to be
material weaknesses.

Schedule of Expenditures of Federal Awards

‘We have audited the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of St. James Parish School Board as of and for the year ended June 30, 2005, and
have issued our report thereon dated December 20, 2005. Our audit was performed for the purpose of forming
an opinion on the financial statements that collectively comprise St. James Parish School Board’s basic
financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is
presented for the purpose of additional analysis as required by OMB Circular A-133 and isnotrequired asa
part of the basic financial statements. Such information has been subjected to auditing procedures applied in
the audit of the basic financial statements and, in our opinion is fairly stated, in all material respects, in relation
to the basic financial statements taken as a2 whole.

This report is intended for the information of the School Board, management, and federal awarding agencies
and pass-through entities and is not intended to be and should not be used by anyone other than these specified
parties. Under Louisiana Revised Statue 24:513, this report is distributed by the Legislative Auditor as a public
document.

December 20, 2005




ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA

Schedule of Expenditures of Federal Awards

For the Year Ended June 30, 2005

Federal Grantor/ - Federal Pass-Through
Pass-Through Grantor/ CFDA Grauter's Federal
Program Title Number Award Number Expenditures
U.S. Department of Agriculture:
Passed Through Lonisiana
Department of Education:
National School Lunch 10.555 N/A 5 1,149,116
School Breakfast Program 10.553 N/A 556,066
Passed Through Lonisiana
Department of Agriculture:
Commodities Food Distribotion ’ 10.550 NA ) 116,375
Total U.S. Department of Agriculture 1,821,557
U.S. Department of Education:
Direct Programs:
Maguet Schools Assistance 84.165A U165040055-05A 276,662
Passed Through Louisiana
Department of Edncation:
Vocational Education Act of 1968 84.048 030447 52,956
Improving America'’s Schools Act JASA):
Title 1 - Bducation Needs
of the Disadvantaged:
2005 Regular 84.010A 05-T1-47 1,237,377
2004 Regular 24.0104 04-T147 85,829
Title II - Teacher and Principal Training & Recruiting
2005 Regular 84.367A 05-50-47 349,279
2004 Regular 84.367A 04-50-47 15,227
Title IV - Drug-Free Schools
2005 Regular 84.186A 05-70-47 40,334
2004 Regular 84.186A 04-70-47 14,433
Title V - Improving Schools Program 84.298A 05-80-47 8,212
Title VI - Rural Education 84.358B 05-RE47 14,200
Reading Pirst
2005 Regular 84.357A 05-RE-47 1,585,654
2004 Regular 84.357A 04-RF-47 222,194

.

Total U.S. Department of Education, carried forward

4

5 3,882,357




ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA

Schedule of Expenditures of Federal Awards

For the Year Ended June 30, 2005

Federal Grantor/ Federal Pass-Throngh
Pass-Throngh Grantor/ - CFDA Grantor's Federal
Program Title Number Award Number Expenditmres
Total U.S. Department of Education, carried forward 3,882,357
ULS. Department of Education (continued):
Passed Through Louisiana
Department of Education (continued):
Individuals With Disabilities Education Act (IDEA):
Part B:
2005 Regular 84.027A 05-B1-47 485,727
2004 Regular 84.027A 04-B1-47 196,491
Preschool Incentive:
2005 Regular 84.173A. 05-P1-47 34,701
2004 Regular 34.173A 04-P1-47 2,699
Preschool Set Aside:
2004 Regular B4.173A 04-P2-47 32,384
Technology Literacy Challenge - TLTC
2005 Regular 84.318X 051447 211,220
2004 Regular 84.318X 0414-47 31,833
Technology Literacy Challenge - EETT
2005 Regular 84.318X 0549-47 18,198
2004 Regular 84.318X 044947 26,337
Agdult Education - .
Staic-Administered Program 84.002 Various
Temporary Assistance for Needy Families (TANF):
Starting Points 93.558 0538-47 17,147
Total U.S. Department of Education 4,939,594

TOTAL EXPENDITURES OF FEDERAL AWARDS

$ 761,151
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ST. JAMES PARISH SCHOOL BOARD
NOTES TQ SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR. ENDED JUNE 30, 2005

NOTE A — BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the federal grant activity of St. -
James Parish School Board and is presented on the modified accrual basis of accounting. The information
in this schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States,

Local Governments, and Non-Profit Organizations.
ND'I‘E B - FOOD DISTRIBUTION

Ngnmoneta:ry assistance is reported in the schedule at the fair market value of the commedities received and
disbursed. At June 30, 2005, the organization had food commodities totaling $2,650 in inventory.




) ST. JAMES PARISH SCHOOL BOARD
@DULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2005

SUMMARY OF AUDIT RESULTS
1. The auditor’s report expresses an unqualified opinion on the basic financial statements of St. -
James Parish School Board

2. No reportable conthlons were disclosed during the audit of the financial statements.

3. No instance of noncompliance relative to the financial statements of the St. James Parish
School Board.

4, No reportable conditions relating to the audit of the major federal award programs.

5. The auditor’s report on comi:liance for the major federal award programs for the St. James
Parish School Board expresses an unqualified opinion on all major federal programs.

6. No audit findings relative to the major federal award programs for St. James Parish School
Board.

7. The program tested as major programs include Reading First- CFDA No. 84.357A and
Magnet Schools Assistance- CFDA No. 84.165A.

8. The threshold for distinguishing Types A and B programs was $300,000.

9, St. James Parish School Board was determined to be a low-risk aunditee.

FINDINGS — FINANCIAL STATEMENTS AUDIT

None

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS
AUDIT

None




ST. JAMES PARISH SCHOOL BOARD

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
YEAR ENDED JUNE 30, 2005

FINDINGS — FINANCTAL STATEMENT AUDIT
2004-1 State Budget Violation

Condition: The IDEA. program had expenditures that exceeded budgeted expenditures by more than
5% for the year ended June 30, 2004.

Recommendation: The School Board should review all budgeted amounts near year end to determine
if amendments to the budgets are necessary to comply with State Budget Laws.

No similar findings were noted in current year.

FINDINGS AND QUESTIONED COSTS — MAJOR FEDERAL AWARD PROGRAMS
AUDIT
2004-02 Title IT- CFDA No. 84.367- Year ended June 30, 2004

Condition: All 12 employees charged to the grant also worked for other programs. No records for time
and effort were maintained documenting the allocation of salaries paid.

Recommendation: The School Board should have all employees maintain time and effort distribution
records documenting the portion of time dedicated to the single cost objective and each program or
other cost objective supported by the other revenue sources.

No similar findings were noted in current year.

2004-3 School Lunch- CFDA No. 10.555 and 10.553

Condition: The required signed certifications were no obtained for employees paid by the program.
Despite the lack of these certifications, the School Board’s finance staff does take steps to ensure that

all workers charged to a federal program are in-fact assigned duties to that program through
communications and correspondence.

Recommendation: The requ]red certifications on employees working solely for federal programs
should be signed by the program supervisors on a seini-annual basis as required by OMB Circular A-
87.

No similar findings were noted in current year.




ST. JAMES PARISH SCHOOL BOARD
ST. JAMES. LOUISIANA

Schedules Required by State Law (R.S. 24:514 - Performance and Statistical Data)

As of and for the Year Ended June 30, 2005

Schedule A - General Fund Instructional and Support Expenditures and Certain Local Revenue
Sources

This schedule includes general fund instructional and equipment expenditures. It also contains local taxation
revenue, earnings on investments, revenue in lieu of taxes, and nonpublic textbook and transportation revenue.
This data is used either in the Minimum Foundation Program (MFP) formula or is presented annually in the
MFP 70% Expenditure Requirement Report.

Schedule B - Education Levels of Public School Staff

This schedule includes the certificated and uncertificated number and percentage of full-time classroom
teachers and the number and percentage of principals and assistant principal's with less than a Bachelor's;
Master's; Master’s +30; Specialist in Education; and Ph. D or Ed. D. degrees. This data is currently reported to
the Legislature in the Annual Financial and Statistical Report (AFSR).

Schedule C - Number and Type of Public Schools

This schedule includes the number of elementary, middle/junior high, secondary and combination schools in
operation during the fiscal year. This data is currently reported to the Legislature in the Annual Financial

Statistical Report (AFSR).
Schedule I - Experience of Public Teachers and Full-time Classroom Teachers

This schedule includes the number of years of experience in teaching for assistant principals, principals, and
full-time classroom teachers. This data is currently reported to the Legislature in the Annual Financial and
Statistical Report (AFSR).

.Schedule E - Public School Staff Data

This schedule includes average classroom teachers salary using full-time equivalents, including and excluding
ROTC and rehired retiree teachers. This datais currently reported to the Legislature in the Annual Financial
and Statistical Report (AFSR).

Schedule F - Class Size Characteristics

S

This schedule includes the percent and number of classes with student enrollment in the following ranges: 1-
20, 21-26, 27-33, and 34+ students. This data is currently reported to the legislature in the Annual School

Report (ASR).




Schedule G - Louisiana Educational Assessment Program (LEAF)

This schedule represents student performance testing data and includes summary scores by district for grades 4
and 8 in each category tested. Scores are reported as Advanced, Proficient, Basic, Approaching Basic, and
Unsatisfactory. This schedule includes three years of data.

Schedule H - The Graduation Exit Exam

This schedule represents student performance testing data and includes summary scores by district for grades
10 and 11 in each category tested. Scores are reported as Advanced, Proficient, Basic, Approaching Basic, and
Unsatisfactory. This schedule includes three years of data.

Schedule I - The IOWA Tests

This schedule represents student performance testing data and includes 2 summary score for grades 3,5,6,7
and 9 for each district. The summary score reported is the National Percentile Rank showing relative position
or rank as compared to a large, representative sample of students in the same grade from the entire nation. This

schedule includes three years of data.

-10-
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Independent Accountant’s Report
On Applying Agreed-Upon Procedures

To the Members of the . Page 1 of 4
St. James Parish School Board _

We have performed the procedures included in the Louisiana Governmental Audit Guide and enumerated
below, which were agreed to by the management of St. James Parish School Board and the Legislative Auditor,
State of Louisiana, solely to assist users in evaluating management’s assertions about the performance and
statistical data accompanying the annual financial statements of St. James Parish School Board and to
determine whether the specified schedules are free of obvious errors and omissions as provided by the Board of
Elementary and Secondary Education. This agreed-upon procedures engagement was performed in accordance
with standards established by the American Institute of Certified Public Accountants and applicable standards
of Government Auditing Standards. The sufficiency of these procedures is solely the responsibility of the
specified users of the report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other

purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information and are as
follows:

General Fund Instructional and Support Expenditures and Certain Local Revenue Sou_rm {Schedule A)

Procedure #1: -

We selected a random sample of 25 transactions and reviewed supporting documentation to determine if the
sampled expenditures/revenues are classified correctly and are reported in the proper amounts for each of the
following amounts reported on the schedule: -

» Total General Fund Instructional Expenditures,

» Total General Fund Equipment Expenditures,

e .Total Local Taxation Revenue,

+ Total Local Earnings on Investment in Real Property,

e Total State Revenue in Lieu of Taxes,

s  Nonpublic Textbook Revenue, and

¢ Nonpublic Transportation Revenue.

-11-
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Page 2 of 4
Results of procedure # 1.

-In performing the testing on the sample of expenditures/revenues, we noted no transactions that were

inappropriately classified or were recorded at an inappropriate amount.

Education Levels of Public School Staff (Schedule B}

Procedure # 2 ]

We reconciled the total number of full-time classroom teachers per the schedule “Experience of Public
Principals and Full-time Classroom Teachers” (Schedule D) to the combined total number of full-time
classroom teachers per this schedule and to schoo! board supporting payroll records as of October 1st.

Resuits of Procedure # 2:
No differences were noted between the number of full-tlme classroom teachers per schedule D and schedule B,

or between the schedules and the Oct. 1 payroll records.

Procedure # 3 _
‘We reconciled the combined total of principals and assistant principals per the schedule “Experience of Public
Principals and Full-time Classroom Teachers” (Schedtile D) to the combined total of principals and assistant

principals per this schedule.

Results of procedure # 3

"No differences were noted between the number of principals and assistant principals per schedule D and

schedule B, or between the schedules and the Oct. 1 payroll records.

Procedure #4
We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1st

and as reported on the schedule. We traced a random sample of 25 teachers to the individual’s personnel file
and determine if the individual’s education level was properly classified on the schedule. :

Results of Procedure # 4:
In our sample of 25 employees, no discrepancies existed between the aforementioned listing and the schedule,

Number and Type of Public Schools (Schedule C)
Procedure # 5 ‘
We obtained a list of schools by type as reported on the schedule. We compared the list to the schools and

grade levels as reported on the National School Lunch Program (CFDA. 10.555) application.




Page 3 of 4
Resulis of Procedure # 5.

© "We noted no discrepancies between the schools as listed in the National School Lunch Program application

and the list supporting the schools represented in the schedule.

Experience of Public Principals and Full-time Classroom Teachers (Schedule D}

Procedure #5
We obtained a list of full-time teachers, principals, and assmtantpnnclpals by classification as of October 1 and

as reported on the schedule and traced the same sample used in procedure 4 to the individual’s pcrsonncl file
and determined if the individual’s experience was properly classified on the schedule. -

Results of Procedure # 6: )
In'our sample of 25 employees, no discrepancies existed between the aforementioned listing and the schedule.

Public Staff Data (Schedule E)

Procedure # 7
We obtained a list of all classroom teachers including their base salary, extra compensation, and ROTC or

rehired retiree status as well as full-time equivalent as reported on the schedule and traced a random sample of .
25 teachers to the individual’s personnel file and determined if the individual’s salary, extra compensation, and
full-time equivalents were properly included on the schedule.

Results of procedure # 7:
In our sample of 25, the individual’s salary, extra compensation and full-time equivalents were properly

included on the schedule.

Procedure # 8
We recalculated the average salaries and full-time equivalents reported in the schedule.

Resulis of #8:
‘We noted no differences in the averages reported on the schedule and our calculations.

Class Size Characteristics (Schedule F)

Procedure # 9 _

We obtained a list of classes by school, school type, and class size as reported on the schedule and reconciled
school type classifications to Schedule C data, as obtained in procedure 5. We then traced a random sample of
10 classes to the October 1st roll books for those classes and determined if the class was properly classified on

the schedule,

-13 -
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Resulls of Procedure # 9 Page 4 of 4

In our sample of 10 classes, 10 roll books were provided and no discrepancies existed between the
aforementioned listing and the schedule.

Louisiana Educational Assessment Program (LEAP) for the 21st Century (Schedule G)

Procedure #10
We obtained test scores as provided by the testing authority and reconciled scores as reported by the testmg

authority to scores reported in the schedule by the St. James Parish School Board.

Results of Procedure # 10:
No differences were noted.

The Graduuation Exit Exam for the 21st Century (Schedule H)

Procedure # 11
‘We obtained test scores as provided by the testing authority and reconciled scores as reported by the tcstmg

authority to scores reported in the schedule by the St. James Pansh School Board.

Results of Procedure #11
We noted no differences in the scores reported in the schedule compared to the test scores provided by the

testing authority.

The Towa Tests (Schedule

Procedure # 12
We obtained test scores as provided by the testing autharity and reconciled scores as reported by the testing

authority to scores reported in the schedule by the St. James Parish School Board.

Results of Procedure # 12
No differences were noted.

We were not engaged to, and did not, perform an examination, the objective of which would be the expression
of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had we .
performed additional procedures, other matters might have come to our attention that would have been reported

to you,

This report is intended solely for the use of management of St. James Parish School Board, the Louisiana
Department of Education, the Louisiana Législature, and the Legislative Auditor, State of Louisiana, and
should not be used by those who have not agreed to the procedures and taken respons1bﬂ1ty for the sufficiency
.of the procedures for their purposes. Under Louisiana Rewsed Statute 24:513, this report is dlstnbuted bythe
Legislative Auditor as a public document.

Fuctidhddos, Yooz il

' December 20, 2005




ST. JAMES PARISH SCHOOi. BOARD '
LUTCHER, LOUISIANA

General Fund instructional and Support Expenditures
and Certain Local Revenue Sources
For the Year Ended June 30, 2005

enoral i cti d Equi
General Fund nstructional Expenditures:
Teacher and Student Inleraction Activities:
Classroom Teacher Salaries
Other Instructional Staff Activities
Employee Benefits
Purchased Professional and Technical Services
Instructional Materials and Supplies
Instructional Equipment
Total Teacher and Student Interaction Activities

Other instructional Activities

Pupll Support Activities
Less; Equipment for Pupil Support
Net Pupil Support Activities

instructional Staff Services
Less: Equipment for instructionat Staff Services
Net Instructional Staff Services

Total General Fund Instructional Expenditures
Total Gensral Fund Equipment Bxpenditures

i ]
tocal Taxation Revenus:
Constituional Ad Valorern Taxes
Renewable Ad Valorem Tax
Debt Service Ad Valorem Tax
Up to 1% of Collections by the Sheriff on Taxes Other than School Taxes
Sales and Use Taxes :
Total Local Taxation Revenue

Local Eamings on Investment in Real Propertly
Eamings from 16th Section Property

State Revenua In Lieu of Taxes:
Revenue Shaiing - Constitutional Tax
Revenue Sharing - Other Taxes
Revenue Sharing - Excess Portlon
Other Revenue in Lieu of Taxes

Total State Revenue in Liey of Taxes

Nonpublic Textbook Revenue
Nonpubfic Transporiation Revenus

-15-

$

12,516,750

3,969,329
188,346
386,322

79,445

1,369,829

1,407,751

Schedule A

$ 17,140,192

1,369,829
1,407,751
$ 19591 7,772
5w
$ 983,484
7,665,801
2,323,514
288,034
10,208,332
et
3 3
$ 36,062
50,416
P
3 8,529
————————————




ST. JAMES PARISH SCHOOL BOARD

Schedule B

LUTCHER, LOUISIANA

Education Levels of Public School Staff

As of October 1, 2004
For the Year Ended June 30, 2005

Full-time Classroom Teachers Principals & Assistant Principals
Cortificated Uncertificated Cortificated Uncertificated

Category Number Psrcant Number Parcent Number | Percent | Number Parcent
Less than a Bachelor's Degree 1 0.33% 0 D.00% 0 0.00% -0 0.00%
Bacheior's Degree 208 68.33% 1 100.00% 0 0,00% of __0.00%
Master's Degreo 62 20.67% 0 0.00% 7 41.18% 6]  0.00%
Master's Dogree + 30 24 8.00% 0 0.00% 10 58.82% 0] 0.00%
Specialist in Education 4 1,33% 0 0.00% 0 0.00% o} 0.00%

|Ph.D. orEd. D. 1 0.33% 0 0.00% 0 0.00% ol  0.00%

Total 300 100.00%) 1 100.00% 17]  100.00% ol 0.00%
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ST. JAMES PARISH SCHOOL BOARD
LUTCHER, LOUISIANA

Number and Type of Public Schools
For the Year Ended June 30, 2005

Schedule C

Type Number
Elementary 8 .-
Middle/Jr. High 0
Secondary 2
Combination 0
Total 10

Note: Schools opened or closed during the fiscal year are included in this schedule.

-17-




Schedule D

ST. JAMES PARISH SCHOOL BOARD ~
LUTCHER, LOUISIANA

Experience of Public Principals and Full-time Classroom Teachers
As of October 1, 2004
Fer the Year Ended June 30, 2005

C o1y | 23ves. | a10ves | 1114 ves. | 1519 vis. | 2024 vrs. | 25+ ¥rs. | total
Assistant Principals 0 ' ‘ 1 -5
Principals 0 0 0 3 7 12
Classroom Teachers 27 38 a7 27 32 21 59 301
Total 27 38| o7|- 27 36 23 70} 318

-18 -
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Schedule E
ST. JAMES PARISH SCHOOL BOARD
LUTCHER, LOUISIANA
Pubiic School Staff Data
For the Year Ended June 30, 2005
Classroom Teachers
All Classroom Excluding ROTC
Teachers and Rehired Retirees
Average Classroom
Teachers' Salary $ 43,032 43,008
Including Extra Compensation
Average Classroom
Teachers' Salary $ 41,086 41,061
Excluding Extra Compansation
Number of Teacher Full-time
295 294

Equivalents (FTEs) used in
Computation of Average Salaries

Note: Figures reported include all sources of funding {i.e., federal, state, and local) but exclude
employee benefits. Generally, retired teachers rehired to teach receive less compensation than
non-retired teachers and ROTC teachers receive more compensation because of a federal
supplement. Therefore, these teachers are excluded from the computation in the last column.
This schedule excludes day-to-day substitutes and temporary employees.

-19-




Schedule F

ST. JAMES PARISH SCHOOL BOARD
LUTCHER, LOUISIANA

Class Size Characteristics
As of October 1, 2004
For the Year Ended June 30, 2005

. Class Size Range
1-20 S .21-28 27-33 34+
School Type .. | Percent | Number .| Percent | Number | Percent | Number | Percent | Number | -
Elementary 60.2% 453]  37.7% 284]  21% 18] . 0.0%
|Elementary Activity Classes _ 55.1% 38| 435% 30 1.4% 1 0.0%
High 81.2% 375]  326% 2000  62% 38l  0.0%
High Activity Classes _958%| 14|  os% 1] 25% 3l 08%
Combination 0.0% o} o0.0% ol oo% o o.0%
Combination Activity Classes 0.0% ol  0.0% o]  0.0% ol  0.0%

oo l= o |jo (o

Note: The Board of Elementary and Secondary Education has set specific limits on the maximum
size of classes at various grade levels, The maximum enroliment in grades K-3 is 26 students and
maximum enroliment in grades 4-12 is 33 students. These limits do not apply to activity classes such
as physical education, chorus, band, and other classes without maximum enrollment standards.
Therefore, these classes are included only as separate line items.

-20-




ST. JAMES PARISH SCHOOL BOARD
LUTCHER, LOUISIANA

Schedule G

Louisiana Educational Assessment Program (LEAP) for the 21st Century
For'the Year Ended Junae 20, 2005

District Acht English Language Arts Mathematics
Levol Resulty 2005 2004 2003 2005 2004 2003
™ Humber] Percent | Mumber| Percont | Mumber] Percent | Number| Peroent | Number| Percant | Nearbec] Percent
Grade 4 . . |
Advariced 4 128% s 1.69% & 157% 3 0.97% 7 2.36% 7 2.19%
Proficient 48 1538% 45 1520%] . 34 10.86% 48 14B% s 1182% £ 1285%
Basic 144 48,15% 13 38.18% 124 ’ 36.87% 142 45.81* 106 3547% 122 38.24%
Approaching Basic 84 2692% 76 2868%| 101 3186% 59  2226% 78 . 70.35% 92 zBBA%
Unsatisiaciory a2 10.25% 57 19.26% 55 17.04% 50  16.493% 71 2399% 57 17.87%
Totat M2 100, 298 100, 219 100, M0 100. 298 100 M9 100,
District Achlavement Sclence Sochal Studies
L Level Results . 2005 2004 2003 2008 2004
Studonts Numbor| Percent | Number] Percant | Number| Porcent | Number| Percent | Number] Percant | Number] Percent
Grade 8
Advanced 2 s 3 10E% Q 000% 1 033% 0 0.00% o 0.00%
Proficlant 82 1239% 3B 130% % a42% ECRT Y '] 17 cA8% 10 240%]
Basic 122 40.80% B7  31.41% a7 2020%| s amaew] 118 a201%] 105 35.71%
Lapproacting Basic 76 2542% B 3105%] H5  30TIN 54 18.08% B¢ 08s%] 113 28.44%
Unsatisfaclory 47 15T7I% 85  23.47% 70 23.57T% 14 2241% 56 20.36% 68 22.45%)
Totat 298 100, 77 W0 297 100 259 10D 275 100. 254 100.00%)
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ST. JAMES PARISH SCHOOL BOARD
LUTCHER, LLOUISIANA

The Graduation Exit Exam for the 21st Century
Far the Year Ended June 30, 2005

Schedule H

For those years with no data, district could not provide information.

-22.

District Achievement English Languags Arts Mathematics
Level Rasuls 2005 2004 -2003 . 2005 2004 2003
Students Number| Percent | Number | Percent | Rumber | Percent | Number | Percent | Number | Percent | Number [ Perent
Grade 10 ‘
Advanced 5 1.00% 1 035% ¢ 0.00% 23 8.85% 12 4.14% 14 524%
Praficiert 53 20.15% % 1028% 13 531% 58 2231% £ 14.14% M 1273%
Basic 108 40.30% 97 3440% 75 30.81% 107  41.15% 110 a7.83% B3 31.00%
Approaching Basic 54 20.53% 74 26.24% 80 3265% 4 1892% 37 127e% 55 2060%
Unsatisfactory 45 17.11% 81 27% 7T 31.43% 2 10.77% 90 31.05% 81 30.34%
Total 263 10000%] 282 100.00%| 245 1o000%] 200  1co00%f 290 100.00%] 267 100.00%
District Achievemant 8 Soclal Studies
Level Results 2005 2004 2003 2005 2004 2003
Studants Number] Perceni | Number| Pescent | Number | Percent | Number | Percent | Number | Percent | Number | Percent
Grade 11
Pass
Fak
| advanced o 0.00% 7 a85% 3 LM% 0 0.00% 0 000% 14 1e5%
Proficient 15 B.78% 21 10.94% 18 B.04% 8 3.60% 15 781% 121 14.24%
|easic 88 39.46% 84  3333% 72 3214% 108 49.10% 86 4470%| 482 5671%
| Approaching Basic 7w 35.43% 60 31.26% 83 23.13% 82 27E3% 82 3229% 162 19.00%
Unsatistactory 41 18.30% 40 2083% 88 30.38% 43 193T% 29 15.10% 71 8.35%
Total 223 10000%] 192 100m0%] 224 100mom) 222 10000%] 182 t0000%] 830 100.00%




Schedule |
ST. JAMES PARISH SCHOOL BOARD
LUTCHER, LOUISIANA
The IOWA Tests
For the Year Ended June 30, 2005
Composlte

2005 2004 2003 -

Test of Béslc Skiils (ITBS)

Grade 3 59% | 57% 56%
Grade 5 56% 51% 48%
Grade 6 ‘ , 44% . 44% 45%
Grade 7 47% A47% 449,

Tests of Educational Dovelopment (ITED)
Grade 9 50% 48% 40%

Scores are reported by National Percentile Rank. A student's Naﬁonai Percentile Rank shows the
student's relative position or rank as compared to a large, representative sample of students in the same
grade from the entire nation. A student with a score of 72 indicates that the student scored the same or

better than 72 percent of the students in the norm group.
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