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INDEPENDENT AUDITOR'S REPORT 

Assessor Second Municipal District, 
Parish of Orleans 

We have audited the accompanying financial statements of the govemmental activities of the 
Assessor, Second Municipal District, Parish of Orleans, a component unit of the Board of Assessors 
Parish of Orleans, as of December 31, 2008 and for the year then ended, as listed in the table of 
contents. These financial statements are the responsibility of the Assessor, Second Municipal 
District, Parish of Orleans. Our responsibility is to express an opinion on these financial statements 
based on our audit. 

Wc conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and Government Auditing Standards, issued by the Comptroller General 
of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation. We believe 
that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of the govemmental activities of the Assessor, Second Municipal 
District, Parish of Orleans, as of December 31, 2008, and the changes in financial position for the 
year then ended in conformity with accounting principles generally accepted in the United States 
of America. 

In accordance with Governmental Auditing Standards, we have also issued our report dated 
June 10, 2009, on our consideration of the Assessor, Second Municipal District's intemal control 
over financial reporting, and on our tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of intemal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the internal control over financial reporting 
or on compliance. That report is an integral part of an audit perfomied in accordance with 
Government Auditing Standards and should be considered in assessing the results of our audit. 

3000 Kingman Street • Suite 104 • Metairie, Louisiana 70006 • 504.455.3182 • Fax 504.455.3076 



The management's discussion and analysis on pages 3 through 8, and the budgetaiy 
comparative information on page 25, are not a required part of the basic financial statements but are 
supplementaiy infonnation required by accounting principles generally accepted in the United States 
of America. We have applied certain limited procedures, which consisted principally of inquiries 
of management regarding the methods of measurement and presentation of the required 
supplementary infonnation. However, we did not audit the information and express no opinion on 
It. 

/ ^ ^ ^ . • ^ ^ . ^ i ^ . ^ ; ^ e 

Metairie, Louisiana 
June 10,2009 



MANAGEMENT'S DISCUSSION AND ANALYSIS (UNAUDITED) 

This section of the Assessor Second Municipal District, Parish of Orleans', annual financial report, 
provides the Assessor's narrative discussion and analysis of the financial activities of the Assessor's 
Office for the year ended December 31, 2008. The discussion focuses on the Assessor's basic 
financial statements which include: (10 govemment-wide financial statements, (2) fund financial 
statements, and (3) notes to the basic financial statements. 

FINANCIAL HIGHLIGHTS 

the Assessor's assets exceeded its liabilities by $483,445 (net assets) for the year ended December 
31, 2008. This compares to the previous year when assets exceeded liabilities by $452,007. 

Total net assets are comprised of the following: 

(1) Capital assets include property and equipment, net of accumulated depreciation. At 
December 31, 2008, property and equipment was fully depreciated. 

(2) Unrestricted net assets of $483,445 represent amounts available to maintain the 
Assessor's continuing obligations to the citizens of Orleans Parish. 

At the end of the current fiscal year, unreserved fund balance of the General Fund was $483,445. 

During 2005 legislation was enacted to change the means of funding the Board of Assessors, Parish 
of Orleans. Based on the increase in funding, the Board proportionately increased the allocation to 
the Second District Assessor Office's. 

OVERVIEW OF THE BASIC FINANCIAL STATEMENTS: 

The basic financial statements include: (I) govemment-wide financial statements, (2) fund financial 
statements, and (3) notes to the basic financial statements. The Assessor also includes in this report 
additional information to supplement the basic financial statements, such as required supplementary 
informafion. Comparative data is presented when available. 



Government-wide Financial Statements: 

The Assessor's annual report includes two govemment-wide financial statements. These 
statements provide both long-term and short-temi information about the Assessor's overall 
financial status. Financial reporting at this level uses a perspective similar to that found in the 
private sector with its basis in accrual accounting and elimination or reclassification of 
activities between funds. 

The first of these govemment-wide statements is the Statement of Net Assets. This is the 
goveniment-wide statement of position presenting information that includes all of the 
Assessor's assets and liabilifies, with the difference reported as net assets. Over time, 
increases or decreases in net assets may serve as a useful indicator of whether the fmancial 
position of the Assessor as a whole is improving or deteriorating. Evaluation of the overall 
health of the Assessor would extend to other non-financial factors such as diversification of 
the taxpayer base, in addition to the financial information provided in this report. 

The second govemment-wide statement is the Statement of Activifies, which reports how the 
Assessor's net assets changed during the current calendar year. All current year revenues and 
expenses are included regardless of when cash is received or paid. Ai important purpose of 
the design of the statement of acfivifies is to show the financial reliance of the Assessor's 
distinct activities or funcdons on revenues provided by the Assessor's taxpayers. 

Fund Financial Statements: 

A Fund is an accountability unit used to maintain control over resources that have been segregated 
for specific activities or objectives. The Assessor used a single fund to ensure and demonstrate 
compliance with finance-related laws and regulations. Within the basic financial statements, fund 
fmancial statements focus on the Assessor's only fund, the general hand. 

The Assessor uses only one fund type: 

Govemmental funds are reported in the fund financial statements and encompasses essentially 
the same funcdons reported as govemmental acdvides in the government-wide financial 
statements. However, the focus is very different with fund statements, providing a distinctive 
view of the Assessor's govemmental funds. These statements report short-temi accountability 
focusing on the use of spendable resources available at the end of the fiscal year. They are 
usefiil in evaluating annual financial requirements of governmental programs and the 
commitment of spendable resources for the near-temi. 



Fund Financial Statements: - (continued) 

Since the govemment-wide focus includes the long-tern view, comparisons between these two 
perspecfives may provide insight into the long-tenn impact of short-temi financing decisions. 
Both the govemmental fund balance sheet and the statement of revenue, expenditures, and 
changes in fund balances provide a reconciliation to the govemment-wide statements to assist 
in understanding the differences between these two perspectives. 

Notes to the financial statements: 

The accompanying notes to the financial statements provide information essendal to a full 
understanding of the govemment-wide and fund financial statements. The notes to the financial 
statements begin immediately following the basic financial statements. 

FINANCIAL ANALYSIS OF THE PARISH ASSESSOR AS A WHOLE: 

The Assessor's net assets at fiscal year-end are $483,445. The following table provides a summary 
of the Assessor's net assets: 

Summary of Net Assets 

Assets: 
Current assets 
Capital Assets, 

Net of accumulated 
depreciafion 

DECEMBERS!. 2008 
GOVERNMENTAL 

ACTIVITIES 

483,445 

DECEMBER 31. 2007 
GOVERNMENTAL 

ACTIVITIES 

$459,871 

1,004 

Total Assets $ 483.445 $ 460,875 

Liabilities: 
Current liabilifies $ 8,868 

Net Assets: 
Invested in capital assets 
Unrestricted 

Total Net Assets 

483,445 

$483,445 

$ 1,004 
451,003 

$ 452.007 



FINANCIAL ANALYSIS OF TH E PARISH ASSESSORS AS A WHOLE: (Confinued) 

The Assessor reported a positive balance in net assets for its govemmental activities. Note that none 
of the govenmiental activifies' net assets are tied up in capital assets. 

The following data is presented on the accrual basis of accounfing which means that all costs are 
presented, however, the purchase of capital assets is not included, but depreciation on the capital 
assets is included. 

The following table provides a summary of the Assessor's changes in net assets: 

DECEMBER 31. 2008 DECEMBER 31 .2007 

Revenue: 
Compensation From Taxing Bodies 
Charges For Services 
Interest And Investment Earnings 

Total Revenue 

Expenditures: 
Personnel Seivices And Related Benefits 
Material And Supplies 
Operating Expense 
Travel 

Total Expenses 

Change In Net Assets 

Beginning Net Assets 

Ending Net Assets 

GOVERNMENTAL 
ACTIVITIES 

$ 472,008 
2,916 

10,658 

$ 485,582 

$ 348,076 
1,884 

99,391 
3,789 

$ 453,140 

$ 32,442 

451,003 

$ 483,445 

GOVERNMENTAL 
ACTIVITIES 

$ 472,006 
2,481 

16,774 

S 491,261 

$ 272,977 
1,581 

113,683 
3.282 

$ 391,523 

$ 99,738 

351,265 

$ 451,003 



GOVERNMENTAL REVENUE: 

The Assessor is reliant on levied property taxes allocated to the Second Municipal District Assessor 
to support its operations. Allocations to the Assessor provided 97% of the Assessors total revenues. 
Because of the Assessor's positive financial position, cash has been invested and resulted in $ 10,658 
of interest eamings which is used to support acfivifies of the Assessor's office. Also, note that 
charges for services cover less than 1% of governmental operating expenses. This means that 
property taxes allocated from taxpayers fund almost 100% ofthe Assessor's activities. As a result, 
the general economy and local businesses have a major impact on the Assessor's revenue stream. 

GOVERNMENTAL FUNCTIONAL EXPENSES: 

Since the Assessor's operations are staff oriented, over 77% ofthe budget is used for employee 
salaries and benefits. Other services, material and supplies make up the other 23% of total expenses. 

FINANCIAL ANALYSIS OF THE ASSESSOR'S GENERAL FUND: 

The General fund is the Assessor's operating fund and the source of day to day operafions. As 
discussed, the General Fund is reported in the fund statements with a short-term, inflow and outflow 
of spendable resources focus. Tliis inforaiafion is useful in assessing resources available at the end 
ofthe year in comparison with upcoming financing requirements. The data presented in the fund 
financial statements is presented on the modified accmal basis. This means that capital assets 
purchased during the year are reported as expenditures and no depreciation on these capital assets 
is reported as expenditures in the same year. 

The total ending general fund balance is $483,445 an increase of $32,442 over the prior year. This 
increase is primarily the result of the events and programs described within the analysis of the 
Assessors activities described above. The total General Fund Balance is unreserved indicating 
availability for continued Assessor service requirements. 

The General Fund ending balance is considered more than adequate, representing more than a year 
of annual expenditures at their current rate. Although adequate, it is necessary for the Assessor to 
maintain a strong financial posifion in order to cover cash flow needs and any deficits that might 
occur in the future as a result of any subsequent reduction in revenues or increase in unforeseen 
costs. The Assessor finances operafions on a "pay as you go" system; therefore there is no 
outstanding long-term debt for capital purposes. 



General Fund Budgetary Highlights 

The variances between budgeted and actual amounts are summarized below: 

Revenue - Actual exceeded budgeted amounts by $2,255. 
Expenditures - Actual was less than budgeted by $38,477. 

CAPITAL ASSETS AND DEBT ADMINISTRATION: 

Capital Assets: 

The Assessor's investment in capital assets, for govemmental activifies as of December 31,2008 
was fully depreciated. In 2008 depreciation expense amounted to $1,004. 

Long-term debt: 

At December 31,2008, the Assessor had no long-term debt outstanding. The Assessor may issue 
general obligafion debt to meet its capital needs, but has elected to fund these costs on a "pay-as-
you-go" basis. Financing capital on a current basis eliminates the deferral of capital costs to 
future periods. 

CONTACTING THE ASSESSOR'S FINANCIAL MANAGEMENT: 

This financial report is designed to provide a general overview ofthe Assessors finances, comply 
with finance-related laws and regulafion, and demonstrate the Assessor" s commitment to public 
accountability. If you have any quesfions about the contents of this report or would like to request 
addifional infomiation, please contact the Second Municipal District Assessors, Parish of Orleans, 
New Orleans, Louisiana at 4E01 City Hall, 1300 Perdido Street, New Orleans, Louisiana 70112. 

The accompanying notes are an integral part of this statement, 



ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

STATEMENT OF NET ASSETS 

December 31, 2008 

ASSETS 

Cash (Note A-6) $ 31,318 

Investments (Note A-7) 452,127 
Capital assets, not of accumulated 

deprecafion (Note A-8) -

Total Assets $ 483,445 

LIABILITIES 

Liabilities 
Accounts payable and accmed liabilities 

Total liabilities 

NET ASSETS 
Investment in capital assets 
Unrestricted 483,445 

Total Net Assets $ 483,445 

The accompanying notes are an integral part of this statement. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

STATEMENT OF ACTIVITIES 

For the year ended December 31, 2008 

PROGRAM 
REVENUES 

CHARGES FOR 

NET 
(EXPENSE) 

REVENUES AND 
CHANGES IN 
NET ASSETS 

PRIMARY GOVERNMENT 
FUNCTIONS/PROGRAMS 

Primary Govemment 
Govemmental Activities 

General 

General Revenues: 
Board of Assessor's Alloment 
Unrestricted investment 

earnings 

Total general revenues 

Change in net assets 

Net assets 
Beginning of year 

End of year 

EXPENSES 

$454,144 

SER\qCES GOVERNMENTAL ACTIVITIES 

2,916 $(451,228) 

472,008 

10,658 

482.666 

31,438 

452,007 

$ 483,445 

The accompanying notes are an integral part of this statement. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

BALANCE SHEET - GENERAL FUND 
GOVERNMENTAL FUND TYPE 

December 31, 2008 

ASSETS 
Cash 
Investments 

Total Assets 

$ 31,318 
452.127 

$ 483.445 

LIABILITIES AND FUND BALANCE 
Liabilities 

Accounts payable 

Total Liabilities 

Fund Balance 
Unreserved and undesignated 

Total Liabilities and Fund Balance 

483.445 

$ 483,445 

The accompanying notes are an integral part of this statement. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

RECONCILIATION OF GENERAL FUND BALANCE TO THE 
STATEMENT OF NET ASSETS 

December 31, 2008 

Total Government Fund Balance $ 483,445 

Amounts reported in govemmental acfivities in the 
statement of net assets are different because: 

Capital assets used in the govemmental activities are 
not financial resources and, therefore, are not reported 
in the governmental fund balance sheet -

Net Assets of Govemmental Activities $ 483.445 

The accompanying notes are an integral part of this statement. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCE - GENERAL FUND 

GOVERNMENTAL FUND TYPE 

For the year ended December 31, 2008 

REVENUES 
Intergovernmental revenue 

Board of Assessors Allotment 
Interest income 
Other income 

$ 472,008 
10,658 
2,916 

Total Revenue 485.582 

EXPENDITURES 
Personnel services and related benefits 
Travel 
Operating expenses 
Material and supplies 

Total Expenditures 

Excess of Revenues or (Expenditures) 

348,076 
3,789 

99,391 
L884 

453.140 

32,442 

FUND BALANCE 
Beginning of year 

End of year 

451.003 

$483,445 

The accompanying notes are an integral part of this statement. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE OF GENERAL FUND TO THE 

STATEMENT OF ACTIVITIES 

For the year ended December 31, 2008 

Net Change in Govemmental 
Fund Balance $ 32,442 

Amount reported for the govemmental acfivities in the 
statement of acfivities are different because: 

Capital outlays are reported in govemmental fund as 
expenditures. However, in the Statement of Activifies, 
the cost of those assets are allocated over the estimated 
useful lives as depreciafion expense. This is the amount 
by which depreciation expense exceeded capital ouday 
in the current period. ( 1,004) 

Change in Net Assets of Govemmental Acfivifies $ 31,438 

The accompanying notes are an integral part of this statement. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS 

December 31, 2008 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A summary ofthe entity's significant accounting policies consistently applied in the preparation of 
the accompanying financial statements follows: 

As provided by Article VII, Section 24 ofthe Louisiana Constitufion of 1974, there shall be 
seven assessors in New Orleans, who shall compose the Board of Assessors for Orleans Parish. 
One shall be elected from each municipal district of New Orleans, and each shall be a resident 
ofthe district from which he is elected. The assessor shall be elected at the same time as the 
municipal officers of New Orleans, for tenns of four years each. In the event a vacancy occurs 
in any one of the seven assessors' office, the Board of Assessors shall appoint an interim 
assessor for the unexpired term. The assessors receive their salaries direcfiy from the Board 
of Assessors. 

The assessor assesses all real and moveable property in his municipal district subject to ad 
valorem taxation. The assessor is authorized to appoint as many depufies as may be necessary 
for taxpayers in his district. The depufies are authorized to perform all fiancfions ofthe office, 
but the assessor is officially and pecuniarily responsible for the acfions ofthe deputies. 

The Assessor completes an assessment lisfing, exposes this listing for public inspection, 
submits the list to the goveming authority and the Louisiana Tax Commission, who then 
certifies the tax roll, as prescribed by law. Once the assessment lisfing is approved, the 
Assessor submit the assessment roll to the tax collector, who is responsible for collecfing and 
distributing taxes to the various tax recipient bodies. 

The assessment rolls ofthe Assessor, Second Municipal District, Parish of Orleans for the 
years 2007 and 2008 are as follows: 

Year 2007 Year 2008 
Real estate $ 271,282,670 $ 353,084,500 
Personal property 41,127,370 46,834,765 
Public service rolls 10.178.820 9,646,530 

Total 322,588,860 409,565,795 
Less homestead exemptions 36,362,240 34,550,400 

Net amount $ 286.226,620 $ 375.015,395 



ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - Continued 

December 31, 2008 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

1. Reporting Entity 

As the goveming authority for reporting putposes, the Board of Assessors, Parish of Orleans is the 
financial reporting entity, the primaiy govemment. The basic criterion for including a potential 
component unit within the reporting entity is financial accountability. Tlie Govemmental 
Accounting Standards Board (GASB) has set forth criteria to be considered in determining 
financial accountability. This criteria includes: 

1. Organizations for which the Board of Assessors do not appoint a voting majority, but are 
fiscally dependent on the Board of Assessors, 

a. the ability ofthe Board of Assessors to impose its will on that organization, 

b. the potential for the organization to provide specific financial benefits to, or impose 
specific financial burdens on the Board of Assessors. 

2. Organizafions for which the reporting entity's financial statements would be misleading if 
data of the organization is not included because of the nature or significance of the 
relationship. 

The Assessor is an independently elected official, and is a member ofthe Board of Assessors, Parish 
of Orleans, however, the exclusion from the Board of Assessors, Parish of Orleans' fmancial 
statements would cause the Board of Assessors' financial statements to be misleading or incomplete. 
Also, the Assessor, Second Municipal District is fiscally dependent on the Board of Assessors. The 
Board of Assessors has approval authority over the Assessor, Second Municipal District's capital 
budget. For these reasons, the Assessor, Second Municipal District is detemiined to be a component 
unit ofthe Board of Assessors, Parish of Orleans. The accompanying financial statements present 
infonnation only on the funds maintained by the Assessor, Second Municipal District, Parish of 
Orleans, and do not present infonnation on the Board of Assessors, Parish of Orleans. Office space 
is furnished to the Assessor, Second Municipal District, by the City of New Orleans, as required by 
the State Consdtution, and title to the real property is in the name ofthe City of New Orleans. 



ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 2008 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

2. Government-wide and fund financial statements 

The govemment-wide financial statements (i.e., the statement of net assets and the statement of 
changes in net assets) and the fund financial statements comprise the basic fmancial statements. 
Both govemment-wide and fund fmancial statements categorize the primaiy acfivifies. All ofthe 
activities ofthe Assessor, Second Municipal District arc classified as govemmental. 

The Statement of Net Assets and the Statement of Activities provide infomiation about the 
reporting govemment as a whole. These statements include all ofthe fmancial acfivities ofthe 
Assessor, Second Municipal District. 

In the Statement of Net Assets, govemmental activifies are presented on a full accmal, economic 
resource basis. Net assets are reported in three parts; invested in capital assets, net of any related 
debt, if any; restricted net assets; and unrestricted net assets. The Assessor, Second Municipal 
District has no restricted net assets. 

The govemment-wide financial statements are prepared using the economic resources 
measurement focus and the accmal basis of accounfing. Revenues are recorded when eamed and 
expenses are recorded when a liability is incurred, regardless ofthe dming ofthe related cash 
flows. 

3. Basic Financial Statements - Fund Financial Statements 

The financial transactions ofthe Assessor, Second Municipal District are reported in individual 
funds in the fund financial statements. Fund accounting is designed to demonstrate legal 
compliance and to aid financial management by segregating transactions related to certain 
govemment functions of activifies. 

Fund Accounting 

The Assessor, Second Municipal District uses funds to maintain its financial records during 
the year. A fund is defined as a fiscal and accounfing enfity with a self-balancing set of 
accounts. The Assessor, Second Municipal District only uses govemmental funds. 

17 



ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 2008 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Governmental Funds 

Govemmental funds are those through which most govemmental funcfions typically are 
financed. Governmental funds reporting focuses on the sources, uses and balances of current 
financial resources. Expendable assets are assigned to the various govemmental funds 
according to the purpose for which they may or must be used. Current liabilities are assigned 
to the fund from which they will be paid. The difference between govemmental fund assets 
and liabilities is reported as fund balance. 

New Reporting Requirements 

The Assessor, Second Municipal District adopted the provision of Govemmental Accounfing 
Standards Board Statement No. 34, Basic Financial Statements, and Management's 
Discussion and Analysis (MD & A) for State and Local Govemments for the first fime this 
year. The Assessor, Second Municipal District will be treated as a governmental-type activity 
for financial reporting purposes. The requirements for the Assessor, Second Municipal 
District established by GASB Statement No. 34 arc divided into the following secdons: (a) 
Management's Discussion and Analysis, (b) Basic Financial Statements, and (c) Required 
Supplementaiy Information (other than MD&A). 

General Fund 

The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal 
operating fimd ofthe Assessor, Second Municipal District, Parish of Orleans and accounts for 
all financial resources, except those required to be accounted for in another fund. Revenues 
arc accounted for in the General Fund based upon the purpose for which they are to be spent 
and the means by which spending activifies arc controlled. Compensation received from the 
various taxing bodies, prescribed by formula in Louisiana Revised Statutes 47:1907-1908 is 
accounted for in the fund. 



ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 2008 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

4. Budget and Budgetary Accounting 

The Board of Assessors, Parish of Orleans, legally adopts an annual budget, which authorizes the 
annual appropriation ofthe Assessor's office. The budgetary pracfices include public notice, 
participation and inspecfion. Additionally, the Board of Assessor's budget authorizes 
supplementary appropriations during the year to the Assessor, Second Municipal District, Parish 
of Orleans. Since the Board of Assessors legally adopts a budget, the Assessor, Second Municipal 
District, Parish of Orleans, is not required to follow the legal budgetary practices of public notice, 
participafion and inspecdons. 

5. Vacation and Sick Leave 

The employees ofthe Assessor, Second Municipal District, Parish of Orleans, eam two weeks of 
vacation leave each year and cam one and one-half days of sick leave each month. Vacadon leave 
not used at the end ofthe year is not carried over to the next year, consequently vacation leave is 
not accmed at the end of the year. Sick leave is limited to 90 days. Vacation and sick pay 
expenditures are charged to operafions when taken by the employees of the Assessor, Second 
Municipal District, Parish of Orieans. Unused sick leave can be taken only in the event of illness 
and is not convertible to pay upon tennination of employment or retirement, accordingly, no 
accmals are reflected in the accounts. 

6. Cash and Cash Equivalents 

Under State Law, the assessor may deposit funds in demand deposits, interest bearing demand 
deposits, money market accounts, or time deposits with State banks organized under Louisiana law 
and nafional banks having principal offices in Louisiana. 

These deposits are stated at cost, which approximate market. Under state law, these deposits must 
be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 



ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 2008 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

7. Investments 

Investments represent funds deposited in the Louisiana Asset Management Pool, a state sponsored 
extemal investment pool. This investment, reported at fair value, is not required to be categorized 
under Government Accounfing Standards Board Statement No. 3. 

8. Capital Assets 

The capital assets used in the governmental - type activities are included in the Statement of Net 
Assets and are capitalized at historical cost. Depreciation of all exhaustible capital assets is 
charged as an expense against operations. The assessor maintains a threshold level of $1,000 or 
more for capitalizing capital assets. 

9. Use of Estimates 

The preparation of financial statements in conformity with generally accepted. accounting 
principles requires management to make esfimates and assumpfions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ from those esfimates. 

NOTE B - PENSION PLAN 

AH full-time employees of the Assessor, Second Municipal District, Parish of Orleans, are members 
ofthe Louisiana Assessor's Refirement System. 

The retirement system is a state-wide defined benefit multiple employer public refirement system. 
The system is administered and controlled by a separate board of tmstees, with contribufion rates 
approved by the Louisiana Legislature. Contributions for participants and the Board's allotment are 
pooled within the system to fund accmed benefits. The Assessor, Second Municipal District, Parish 
of Orleans does not guarantee the benefits granted by the retirement system. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 2008 

NOTE B - PENSION PLAN - Continued 

Following is a summary ofthe Louisiana Assessor's Retirement Fund for the most recent valuafion 
date, which was September 30, 2008. 

Actuanal Value of Plan Assets $ 189.537.035 

Unfunded Pension Benefit Qbliaation $ 23,857.602 

1) Amount ofthe Assessor, Second Municipal District, Parish 
of Orieans, Cun-ent Year Covered Payroll $ 181.958 

Amount ofthe Assessor, Second Municipal District, Parish 
of Orieans, Current Year Total Payroll $ 263.334 

2) All full time employees ofthe Assessor, Second Municipal 
District, Parish of Orleans, are members ofthe Refirement 
System. 

Retirement benefits arc computed based on the highest thirty-
six (36) consecufive or joined months of salary. 

A participant may retire after twelve (12) years of creditable 
Service and 55 years of age or older, or at age 50 with 30 
years creditable service. 

3) The Louisiana Assessor's Retirement Fund was created by 
provision of Act 91 ofthe 1950 Legislature, as amended, up 
to and including Act 256 of 1986 and required the following 
provisions: 

The Assessor, Second Municipal District, Parish of Orleans, 
contributed 13.5% ofthe covered Payroll for Januaiy through 
December 2008, which is remitted to the Louisiana Assessor's 
Redrement Fund. 

The employee portion is 8%) for full-time employees. 



ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 2008 

NOTE B - PENSION PLAN - CONTINUED 

4) Redrement plan conti'ibudons for the year amounted to $39,121. 
These funds are remitted to the Louisiana Assessor's Retirement Fund. 

5) The assumptions used for valuafion were the same as those 
utilized for the prior year. 

6) The Louisiana Assessor's Refirement System, a cost-sharing 
multiple-employer plan, does not conduct separate measurements 
of assets and pension benefit obligafions for individual employers. 
Also, membership data is not available by individual employer. 
The amount shown below as the "pension benefit obligadon" is 
a standardized disclosure measure ofthe present value of pension 
benefits for the state-wide plan: 

Active Members 

Retirees, beneficiaries and temiinated employees 

Total pension benefit obligafion 

Total net assets available for benefits 

$218,083,375 

90,232.310 

$308,315,685 

$ 189,537.035 

7) The historical trend information shall be included 
in the separately issued Louisiana Assessor's 
Retirement Fund annual report. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 2008 

NOTE C - CAPITAL ASSETS 

Capital assets and depreciation acfivity as of and for the year ended December 31, 2008, is as follows: 

GOVERNMENTAL ACTIVITIES 

Fumiture and Equipment 

Less Accumulated Deprecation: 
Fumiture and Equipment 

Capital Assets, Net 

BALANCE 
JANUARY 

1,2008 ADDITIONS fDELETIONS) 

BALANCE 
DECEMBER 

31,2008 

$ 22,449 

21.445 

$ 1,004 

.004 

$1.004 

$ 22,449 

22,449 

NOTE D - OPERATING LEASE 

The Assessor leases automodve equipment under an operating lease agreement. The lease expires in 
May, 2010. The following is a schedule of future minimum lease payments by year as of December 31, 
2008. 

Year Ended December 31, 
2009 
2010 
Total 

Amount 
$ 5,400 

2,250 
$ 7,650 

Total rent expense under operating leases for the year ended December 31, 2008 totaled $5,400. 
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ASSESSOR SECOND MUNICIPAL DISTRICT 
PARISH OF ORLEANS 

Required Supplementary Information 
General Fund - Governmental Fund 

Statement of Revenues, Expenditures, and Changes in 
Fund Balance - Budget (GAAP Basis) and Actual 

For the Year Ended December 31, 2008 

GENERAL REVENUES 
Intergovemmental revenue 

Board of Assessors Allotment 
Interest income 
Other income 

Budget 
Original and Final 

$ 472,008 
10,000 
2,500 

Actual 
Amounts 

$ 472,008 
10,658 
2,916 

Variance 
With 

Budget 
Favorable 

(Unfavorable) 

$ -
658 
416 

Total General Revenues 484,508 485,582 1.074 

EXPENDITURES 
Personnel services and related benefits 
Travel 
Operating expenses 
Materials and supplies 

Total Expenditures 

Excess of Revenues over Expenditures 

Fund Balance - Beginning of Year 

Fund Balance - End of Year 

350,000 
3,500 

100,000 
2.000 

455,500 

29,008 

451,003 

480.011 

348,076 
3,789 

99,391 
1,884 

453,140 

32,442 

451.003 

$ 483,445 

1,924 
( 289) 

609 
116 

2,360 

3,434 

$ 3.434 
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CASCIO & SCHMIDT, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

FRANCIS J. CASCIO, CPA MEMBERS 
STEVEN A. SCHMIDT, CPA AMERICAN INSTI'IUTE OF CERTIFIED 

PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA CERTIFIED 

PUBLIC ACCOUNTANTS 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

Assessor Second Municipal District 
Parish of Orleans 

We have audited the basic financial statements ofthe Assessor, Second Municipal District, Parish 
of Orleans, as of and for the year ended December 31, 2008, and have issued our report thereon dated 
June 10,2009. We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America, and the standards applicable to financial audits contained in Govemment 
Auditing Standards, issued by the Comptroller General ofthe United States. 

Internal Control Over Financial Reporting 

In planning and perfomiing our audit, we considered the Assessor, Second Municipal District, 
Parish of Orleans' intemal control over financial reporting as a basis for designing our auditing 
procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose 
of expressing an opinion on the effecdveness of the Assessor, Second Municipal District, Parish of 
Orleans' intemal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness ofthe Assessor, Second Municipal District, Parish of Orleans' intemal conti'ol over 
financial reporting. 

A control deficiency exist when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a control deficiency, or combinadon of 
control deficiencies, that adversely affects the Assessor, Second Municipal District, Parish of Orleans' 
ability to initiate, authorize, record, process, or report financial data reliably in accordance with generally 
accepted accounting principles such that there is more than a remote likelihood that a misstatement of 
the Assessor, Second Municipal District, Parish of Orleans' financial statements that is more than 
inconsequential will not be prevented or detected by the Assessor, Second Municipal District, Parish of 
Orleans' internal control. 

A material weakness is a significant deficiency, or combinadon of significant deficiencies, that results 
in more than a remote likelihood that a material misstatement ofthe financial statements will not be 
prevented or detected by the Assessor, Second Municipal District, Parish of Orleans' internal control. 
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Our consideration of intemal control over financial reporting was forthe limited purpose described 
in the first paragraph of this section and would not necessarily idendfy all deficiencies in intemal control 
that might be significant deficiencies or material weaknesses. Wc did not idendfy any deficiencies in 
intemal control over financial reporting that we consider to be material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Assessor, Second Municipal District, 
Parish of Orleans' financial statements are fi'ce of material misstatement, we perfomied tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements, noncompliance 
with which could have a direct and material effect on the dcterminadon of financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an objective of our audit 
and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Govemment Audidng Standards. 

This report is intended for the infomiation and use of management and the Louisiana Legislative 
Auditor and is not intended to be and should not be used by anyone other than these specified parties. 
Under Louisiana Revised Statue 24:513, this report is distributed by the Legisladve Auditor as a public 
document. 

<Sa^*-^.-^ •^.^-i^^t;^:^.^.^^^ "AP^CZ 

Metairie, Louisiana 
June 10, 2009 
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ASSESSOR 
SECOND MUNICIPAL DISTRICT 

PARISH OF ORLEANS 

SCHEDULE OF FINDINGS AND RESPONSE 
Year Ended December 31, 2008 

A. SUMMARY OF AUDITOR'S REPORT ON BASIC FINANCIAL STATEMENTS 

We have audited the financial statements of Assessor, Second Municipal District, Parish of 
Orleans as of and for the year ended December 31, 2008, and have issued our report thereon 
dated June 10, 2009. Wc conducted our audit in accordance with auditing standards generally 
accepted in the United States of America, and the standards applicable to financial audits 
contained in Govemment Auditing Standards, issued by the Comptroller General ofthe United 
States. Our audit ofthe financial statements as of December 31, 2008, resulted in an 
unqualified opinion. 

B. SUMMARY OF AUDITOR'S REPORT ON INTERNAL CONTROL AND 
COMPLIANCE 

Intemal Control 

Significant deficiencies - NONE 

Compliance and Other Matters 
Noncompliance or other matters required to be reported - NONE 

QUESTIONED COSTS - NONE 

PRIOR YEAR FINDINGS - NONE 
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