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INDEPENDENT AUDITORS’ REPORT

Board Members of the

Louisiana Professional Engincering and Land Surveying Board
9643 Brookline Avenue, Suite 121

Balon Rouge, Louisiana 70809

We have audited the accompanying business-type activities of the Louisiana Professional
Engineering and Land Surveying Board, a component unit of the State of Louisiana, as of and for
the year ended June 30, 2011, which collectively comprise the Board’s basic financial siatements
as listed in the table of conlents. These financial statements are ithe responsibility of the
Louisiana Professional Engineering and Land Surveying Board’s management.  Qur
responsibility is to express an opinion on these basic financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Govermment
Auditing Standaids, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
basic financial statements are free of material misstatement, An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the basic financial statements. An
audit also includes assessing the accountling principles used and significant estimates made by
management, as well as evaluating the overall basic [inancial statement presentation. We believe
that our audit provides a reasonable basis for our epinion.

[n our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the business-lype aclivities of the Louisiana Professional
Engineering and Land Surveying Board as of June 30, 2011, and the results of its operations and
cash flows for the year then ended in conformity with accounting principles generally accepted
in the United States of America.


mailto:mstages@butlercpa.brcoxmail.com

The required supplemental information, as listed in the table of contents, 15 not a required part of
the basic financial statements, but is supplementary information required by the Governmental
Accounting Siandards Board. This required supplemenial information is the responsibility of the
Louisiana Prolessional Engineering and Land Surveying Board’s management. It has been
subjected to the auditing procedures applied in the audit of the basic linancial statements and. in
our opinion, is fairly presented in all material respects when considered in relation to the basic
financial statements taken as a whole.

In accordance with Government Auditing Siandards, we have also issued our report dated July
19, 2011, on our consideration of the Louisiana Professional Engineering and Land Surveying
Board's internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, confracts and grants. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be read in conjunction
with this report in considering the results of ouwr audit.

The accompanying supplemental information lisied in the table of contents under Supplemental
Schedules and Information and Other Required Supplementary Information is presented for
purposes of additional analysis and is not a required part of the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audil of the basic
[inancial slatements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial siatements taken as a whole,

W%pﬁﬁ

Mary Sue Stages, CPA
A Professional Accounting Corporation
July 19, 2011
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LOUISIANA PROFESSIONAL ENGINEERING
AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2011

The purpose of this seclion is to offer a narrative overview and analysis of the Louisiana
Professional Engineering and Land Surveying Board’s (hereafler referred to as the Board)
financial performance during the ycar ended June 30, 2011. This document focuses on the
cutrent year activities, resulting changes ancd currently known facts. Tt should be read in
conjunction with the {inancial report taken as a whole.

Highlights of the Board as a Whole

+ Asscis exceeded liabilities at June 30,2011 by $1,667,179
+ The Board has no long-term obligations other than employee-related benefits

Overview of the Financial Statement Presentation

These financial statements are comprised of these components — (1) management’s discussion
and apalysis, (2) basic [inancial stalements, (3) notes to the finuncial statements and (4) required
supplemental information. There is also other supplemental schedules and information contained
in this report provided for additional information.

Basic Financial Statements. The basic financial statcments present information for the Board
as a whole. Staiements in this section include the following:

Statement of Net Assets. This statement presents informalion on all of the Board’s assets and
liabilities with the difference between the lwo reported as net assets. Over time, increases or
decreases in net assets may serve as a useful indicator of whether the financial position of the
Board is impraving or not,

Statement af Revenues, Expenses and Changes in Fund Net Assers. This statemenl presents
information showing how the Board’s net assets changed during the most recent fiscal year. All
changes in net assets are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of related cash flows. This statement is designed to show the
Board’s [inancial reliance on general revenues.

Statement of Cash Flows. The change in cash as a result of current year operalions is depicted in
this statement. The cash flow statement includes a reconciliation of operating income (loss) to
the net cash provided by or used for operating activities as required by GASB No. 34.

The basic financial statements can be found on pages 9-12 of this report.

Notes to the Financial Statements. The notes provide additional information that s essential to
a full understanding of the data provided in the basic financial statements.
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LOUISIANA PROFESSIONAL ENGINEERING
AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE QOF LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2011

The index of the notes is found on page 14 wilh the actual notes beginning immediately
afterwards.

Required Supplemental Infermation. As a component unit of the State of Louisiana, the
Board complies with the reporting requirements of the Division of Administration, Office of
Statewide Reporting and Accounting. Included as ether required supplemental information is the
Louisiana Comprehensive Annual Financial Report completed with information relative 1o the
Board.

Other Information. [n addition to the basic financial statements and accompanying notes, this
report also presents certain other information that is deemed useful to readers of this report.

Financial Analysis of the Board

Nct assets are an indicator of the Board’s financial position from year to year. A summary of net
assets follows.

SUMMARY OF NET ASSIETS
2011 2010

Assets _
Current assets § 198,893.24 § 465,989.8D
Non-current assels 2.032.053.80  1.670.000.00

Total Assels 2,230,947.04  2,135,980.80
Liabilities
Current liabilities 45,944 .95 51,526.85
Non-current liabilities 517.823.73 373.533.47

Total Liabilities 563.767.68 425.080.42
Net Assets
Unrestricled, designated 40(,000.00 400,008.00
Unrestricied 1.267,179.36  1,287.224.34

Total Net Assets 1.667.179.36 _ 1,687,224.34



LOUISIANA PROFESSIONAL ENGINEERING
AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
JUNE 30, 2011

Net assets decreased by $20,044.98 from June 30, 2010 to June 30, 2011, The decrease is
primarily a result of non-recurring expenses — rencvations to the office.

A summary of changes in net assets is as follows:

SUMMARY OF CHANGES IN NET ASSETS

2011 2010
Operating Revenues $1.373250.17  §1.304,707.95
Operating Expenses (1.485.034.60)  (1.302.382.53)
Operating Income (Loss) - (111,784.43) 2,32540
Non-operating Revenues (Expenses) 91.73945 101.487.50
Change in Net Assets 22.04498)  103.812.90

Revenues increased slightly by $68,542 or 5%. Expenses increased by $182,652 or 14% of the
prior year’s expenses.

Cash flow activity of the Board for the past two years is as follows:

STATEMENT OF CASH FLOWS

201 2010
Cash and cash equivalents provided by (used for):
Operating activities $2.896.27 % 96,103.50
Non-capital financing activities 69,107.95 71,874.47
Investing activities (336.475.98)  (342.764.31)
Net Decrease in
Cash and Cash Equivalents (264.471.76)  (174,7185.34)
Cash and cash equivalents, beginning of year 447.475.77 622.262.11
Cash and cash equivalents, end of year 18300401 44747577


http://f336.475.98

LLOUISIANA PROFESSIONAL ENGINEERING
AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2411

Budgetary Highlights

The onginal and final budgets are presented in the eccompanying required supplemenial
information. Operaling revenues were greater than anticipated by $47,250 or 4%. Expenses
were $16,140 or 1% more than anticipated. Non-operating activity resulted in positive results of
$26,739. Overall, the change in net assets was a positive variance of $57,850.

Capital Asset and Debt Administration

Capital dsseis: The Board’s investment in capital assets, net of accumulated depreciation, at
June 30, 2011, was zero as all assets have been fully depreciated. All assets are properly
recorded with the State of Louisiana and a detailed list is maintained.

Debt Adninistration:  Long-term debt of the Board includes compensated absences at amounis
ol $72,147 and $§51,527 at June 30, 2011 and 2010, respectively, Amounts ol $445,675 at June
30, 2011 and $373,553 at June 30, 2010 are also recorded for retiree benefils described in detail
in the notes to financial statements.

Request for Information .

This financial report is designed to provide a general overview of the Board’s [inances, comply
with finance-related laws and regulations and demoostrate the Board’s commitment to public
accountability. Any questions or requests for additional information can be obtained by
contacting Ms. Donna Sentrell, Execcutive Secretary, at 9643 Brookline Avenue, Suite 121,
Baton Rouge, Louisiana 70809, 225-925-6291.
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LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD

DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT

STATE OF LOUISIANA
STATEMENT OF NET ASSETS
JUNE 30, 2011
Business-type
Activities
ASSETS
Current Assets
Cash and cash equivalents 183,004.01
Prepaid expenses 4,418.49
Accounfs receivable 360.00
Accrued interest receivable 11,110.74
Total Current Assets 198,893.24
Non-Current Assets
Investments 2,032,053.80
Total Assets 2,230,947.04
LIABILITIES
Current Liabilities
Accounts payable 32,247.48
Payroll withholdings and related payables 3,418.38
Accrued salaries payable 10,279.09
Total Current Liabilities 45,944.95
Non-Current Liabilities
Compensated absences payable 72,147.24
Other post-employment benefits plan payable 445,675.49
Total Non-Current Liabilities 517,822.775
Total Liabilities 563,767.68
NET ASSETS
Unrestricted, designated for:
litigation contingency 400,000.00
Unrestricted, undesignated 1,267,179.36
Total Net Assets __1,667,179.36

See Accompanying Notes and Independent Auditors' Report
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LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT

STATE OF LOUISIANA

STATEMENT OF REVENUES, EXPENSES AND CHANGES

IN FUND NET ASSETS
YEAR ENDED JUNE 30, 2011

OPERATING REVENUES

Licenses and other fees

OPERATING EXPENSES

Salaries and related benefits
Meetings, conferences and travel
Professional services
General and administrative
Total Operating Expenses

Operating T.oss

NON-OPERATING REVENUES (EXPENSES)

[nterest income
Other revenues
Total Non-Operating Revenues (Expenses)
Change in Net Assets
Total Net Assets, beginning

Total Net Assets, ending

See Accompanying Notes and Independent Auditors' Report
10

Business-type
Activities

§ 1,373,250.17

850,553.45
104,992.95
235,448.47
294,039.73

1,485,034.60

(111,784.43)

22,631.50
69,107.95

91,739.45

(20,044.98)

1,287,224.34

1,267,179.36




LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT

STATE OF LOUISIANA
STATEMENT OF CASH FLOWS
YEAR END JUNE 30, 2011

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from customers
Cash paid to suppliers for goods/services
Cash paid to employees for services
Net Cash Provided by Operating Activities
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES

Cash received from miscellaneous receipts
Net Cash Provided by Non-Capital Financing Activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of certificates of deposit
Proceeds from certificates of deposit redeemed
Interest earned on investments
Net Cash Used for Investing Activities
Net Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents, beginning of year

Cash and Cash Equivalents, end of year

Continued
11

Business-type
Activities

$ 1,373,250.17
(628,402.16)
(741,951.74)

2,896.27

69,107.95

69,107.95

(737,053.80)
375,000.00
25,577.82

(336,475.98)

(264,471.76)

447 475.77

183,004.01




LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT

STATE OF LOUISIANA
STATEMENT OF CASH FLOWS (Continued)
YEAR END JUNE 30, 2011

RECONCILIATION OF OPERATING LOSS
TONET CASII PROVIDED BY OPERATING ACTIVITIES

Operating loss

Adjustments to Reconcile Operating Loss to Net
Cash Provided by Operating Activities:

(Increase) decrease in assets:
Prepaid expenses
Increase (decrease) in liabilities:
Accounts payable
Payroll withholdings and related payables
Due to other governmental agencies
Accrued salaries
Compensated absences payable
Other post-employment benefits plan payable

Net Cash Provided by Operating Activities

See Accompanying Notes and Independent Auditors' Report
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Business-Type
Activities

$ (111,784.43)

(321.52)

32,247.48
1,483.34

(21,750.00)
10,279.09
20,620.29
72,122.02

2,896.27
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LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2011

INTRODUCTION

The Louisiana Professional Engineering and Land Surveying Board is 2 component unit of the
State of Louisiuna. It was created within the Department of Transportation and Development as
provided by Louisiana Revised Statute 37:681-703 and is domiciled in East Baton Rouge Parish.  The
Board serves as a statewide authority to examine, ceriify, regisler and discipline engineers and land
surveyors in the State of Louisiana. Operations are funded through sell-generated revenues.

The Board is composed ol 16 members that are appointed by the Governor ol the State of
Louisiana and serve six-year terms. Nine of the members must be licensed professional engineers and
two must be Heensed professional land surveyars actively engaged in the field of surveying. Of the
engineers, at least two shall be active In private practice; at least two shall be in sovernment
employment; at lcast two shall be employed in the ficld of industry; at least two shall be employed in
the field of education; and one shal! be employed in the ficld of construction. Board members, as
authorized by Louisiana Administrative Code 46:317(C), may receive a per diem of not more than $100
per meeting or day spent on Board business in additicn to actual expense reimbursement to attend
meetings or conduct board-approved business.

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting practice of the Louisiana Professional Engineering and Land
Surveying Board conforms to generally accepted accounting principles as applicable to governments.
Such accounting and reporting procedwres also conform to the requirements of Louisiana Revised
Statute 24:513 and to the puides sel forth in the Lowisiong Govermmental Awdit Guide, and to the
industry audit guide Auwdits of State and Local Governmenial Unils.

The following is a summary of certain significant accounting policies:

Financial Reporting Entity: Section 2100 of the GASB Codilication of Governmental
Accounting and Financial Reporting Standards (GASB Codification) established criteria for determining
the governmental reporting entity and compaonent units that should be included within the reporting
entily. For financial reporting purposes. in conformance with GASB Codificalion Section 2100, the
Board is considered a component unit of the State of Louisiana because the Stute exercises oversight
responsibility in that the Governor appoinis the board members and public service is rendered within the
State’s boundaries. The accompanying financial statements present only the transactions of the
Louisiana Professional Enginecring and Land Surveying Board.

Fund Accounting: The Board uses funds to reporl on its financial position and the results of its

operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segrepaling transactions relating to ccrtain govemment functions or activities.
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LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
JUNE 34}, 2011

A fund is u separate entity with a self-balancing set of accounts. Funds of the Board are classified
under one catcgory: proprictary. This category, in turn, is further divided into separate fund Lypes. The
fund classifications and a description of each existing fund type follow:

Proprietary Funds — account for activities that are similar to activities found in the private sector,
where the determination of net income is necessary or useful to sound financial adwinistration.
Proprietary funds of the Board include the following find types:

1. Enferprisc — account for operations (a}) where the intent of the poverning body is that the costs
(expenses, including depreciation) of providing goods or services o the general public on a
continuing basis be financed or recovered primarily through user charges, or (b) where the
governing body has decided that periodic determination of revenues earned, expenscs incurred,
and/or net income is appropriate for capital maintenance, public policy. management control,
accountability or other purposes.

Basis of Accounting/Measurement Foens: In April of 1984, the Finuncial Accounting
Foundalion established the Govermmental Accounting Standards Board (GASB) to promulgate gencrally
accepled accounting principles and reporting standards with respect to activities and transactions of state
and local governmental entities. The GASB has issued a Codification of Governmental Accounting and
Financial Reporting Standards (GASB Codification).  This codification and subscquent GASB
pronouncements are recognized os generally accepted accounting principles for state and local
povernments. The accompanying financial stalements have been prepared in accordance with such
principles and are maintained in accordance with applicable statutory provisions and the regulations of
llie Division of Administration ~ Office of Statewide Reporting and Accounting Policy.

Basis of accounting refers to when revenues and expenses are recognized and reported and relates
to the time of the measurement, regardless of the measurement focus applied. The basic financial
statements of the Board are reported using an economic resources measurement focus and the acerual
basis of accounting. With this measurement focus, all assets and liabilitics associated with the operation
of business-type aclivilics are included in the statement of net assels. Revenues are recognized when
earned, and expenses are recognized at the time the liabilities are incwred. In these statements, capital
assets are reported and depreciated in each fund, and long-term debt is reported.

Application of FASB Statements and Interpretations: Reporting on governmental-type and
business-type activities is based on FASB Statements and Interpretations issued after November 30,
1989, except where they confiict or contradict GASB prenouncements.

Opcrating/Non-Operating Revenues: Proprietary funds separately report operating and non-
operaling revenues. Revenues from transactions of the Board’s licensing aclivities are considered
operating revenues. All other revenues, which are reported as cash flows from capital or non-capital
[inancing and investing, ate reported as non-operaling revenues.

16



LOUISTANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2011

Budgets and Buodgetary Accounting: Subject to the Louisiana Licensing Agency Budgel Act
established by Louisiana Revised Statutes 39:1331-1342, the Board adopts an annual budget prepared in
accordance with the basis of accounting utilized by that fund. The Board must approve any revisions
that alter the iotal expenditures. Although budgel amounts lapse at year-end, the Board retains its
unexpended net assets to [und expenditures of the succeeding year.

Cash and Cash Equivalents: Cash and cash equivalenls include amounts in demand deposits.
Under state law, the Board may deposit funds in demand deposits, interest-bearing demand deposits,
money markel accounts or time deposits with state banks organized under Louisiana law and national
banks having their principal offices in Louisiana.

For purposes of the statement of cash flows, all highly liquid investments with a maturity of three
months or lcss arc considered to be cash equivalents.

Investments: lovestmenls are limited by Louisiana Revised Statute 33:2955. If the original
maturities of investments exceed 90 days, they are classified as investments. Otherwise, the investments
are classified as cash and cash equivalents. ln accordance with GASB Stateiment No. 31, investments
are recorded at fair value with the corresponding increase or decrease reported in invesiment earnings.

Inventory: [nventory of the Board includes only officc supplies and printed materials, the amount
of which is considered immaterial. Therefore, the acquisition of these items is expensed when
purchased, and the inventory on hand at year-end is not reported in the accompanying financial
slatements.

Use of Estimates: The preparation of financial statements in conformity with generally accepted
accounting principles requires management 1o make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Capital Assets: The Board’s assets are recorded at historical cost if purchased or constructed.
Assets acquired through contributions are capitalized at their estimated fair marketl value. Depreciation
is recorded using the straight-line method ever the useful lives of the assets. Generally, the Board
includes all capital acquisitions with a cost of $5,000 in its fixed asset inventory. However, certain
tlems at a cost below that amount may be capitalized if benefits of the item will extend beyond one year
and/or the Board warts to monitor the item.

Compensated Absences: Employees of the Board have accumunlated and vested $72.147.24 of

employee leave benefits at Junc 30, 2011. This was computed in accordance with GASB Cedification
Section C60.150.
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LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURYEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2011

Net Assets: In the statement of net assets, the difference belween a government’s assets and
linbilities is recorded as net assets. The three components of net assets is as [ollows:

Invested in Capital Assels, Net of Related Debt

This category records capitul assets pnet of accumulaled depreciation and reduced by any
outstanding balances of bonds, mortgages, notes ar other borrowings attributable to the acquisition,
construction or improvement of capital assets.

Restricted Nef Assets

Net assets reserved by external sources such as banks or by law are reported separately as
restricted net assels. When assets are required Lo be retained in perpetuity, the non-expendable nect assets
are recorded separately from expendable net assets. These are components of restricted net assets.

Unrestricted Net Assets
This catepgory represenis net assets not appropriable for expenditures or legally segregated for a
specific future use. Restricled resources are exhausied beflore unrestricted net assets are used.

NOTE 2 — CASH AND CASH EQUIVALENTS

The lollowing is a summary of cash and cash equivalents at June 30, 2011:
Book Balance Bank Balance

Interest-bearing demand deposits $ 183.004.01 _197.159.13

These deposits are staled at cost, which approximates market. Under state law, they must be
secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance must at all times equal the
amount on deposit with the fiseal agenl. These securities are held in the name of the pledging fiscal
agent bank in a holding, or custodial bank that is mutually acceplable to both parties.

With the adoption of GASB Statement No. 40, only deposits that are considered exposed to
custodial credit risk are required to be disclosed. The Board does not have any deposits that fall within
this category. Deposits of the Board are secured with insurance through FDIC and collateral pledged in
the name of the Board by its agent.

NOTE 3 — INVESTMENTS

Investments can be exposed lo custodial credit risk if the securities underlying the investment are
uninsured and unregistered, not registered in the name of the entity or are held either by the counter-
party or the counter-party’s trust department or agent but not in the entity’s name. All investments of

18



LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2011

the Board are certificates of deposit with maturities extending beyond 90 days. They are nol subject to
custodial credit visk. At June 30, 2011, the Board had the following certificates whose reported amaunt
equaled its fair value as follows:

Maturity Interest Rate Amount

Chase Bank 04/24/2012 0.07% $ 101,082.5]
Chase Bank 07/03/2011 1.00% 100,000.00
Synergy Bank 12/30/2011 0.50% 245,050.34
Fidelity Bank 06/04/2012 0.07% 227.851.56
Neighhors Federal Credit Union 07/29/2011 1.51% 153,136.29
Pelican State Credit Union 10/26/2011 1.04% 244 844 35
Keypoint Federal Credit Union 10/16/2011 1.105% 245,088.75
iberia Bank 06/30/2011 1.44% 100,000.00
Citizens Bank 03/22/2012 1.10% 240,000.00
Home Bank OR/17/2011 1.25% 25,000.00
United Communily Bank 03/07/2012 0.90% 200,000.00
Investar Bank 03/10/2012 0.45% 150.000.00

Total 2.032,053.80

NOT3 4 - CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2011, was as follows:

Beginning Ending
Balance Additions Retirements Balance
Capital Assets, being depreciated
Furniture $765900 % 00 % 00 $7.659.00
Less: accumulated depreciation 7.659.00 00 00 7.659.00
Net Furniture .00 00 00 00

NQOTE 5 - LEAVE

Annuad and Sick Leave. The Board’s employees earn and accumulate annual and sick leave at
varying rates depending on their years of full-time service and are crediled at the end of each month of
regular service. Accumulaied leave is carried forward to succeeding ycars without limitation. Requests
for leave must be made to and approved by the Director. Upon termination, employees or their heirs are
compensaled for up to 300 hours of unused annual leave at the employee’s hourly rate of pay at the time
of termination. Upon retirement, unused annual [eave in excess of 300 hours plus unused sick leave is
used to compute retirement benefits. The cost of leave privileges, computed in accordance with GASB
Codification Section C60, is recognized as current year expenditurcs when [cave is eamed.
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Only annual leave is accrued in the accompanying statement of net assets, the amount unpaid at
June 30, 2011, being $43,215.10.

Compensaiory Leave. Non-exempt employees, according to the guidelines contained in the Fair
Labors Standards Act, may be paid for compensatory leave earned. Upon termination or transfer, an
employee 1s paid for-any time and one-hal{ compensatory leave earned and may or may not be paid for
any straight hour-for-hour compensatory leave earned. This pay is based on the employee’s hourly rate
of pay at the time of termination or transfer. Compensatory leave time accrued at Junc 30, 2011, and
reported in the accompanying financiul statements was $22,932.14.

NOTE 6 - RETIREMENT SYSTEM

Substantially all of the employces of the Board are members of the Louisiana Stale Employees
Retirement System (System), a cost sharing multiple-employer, delined benefit pension plan. The
System is a stalewide public retirement system (PERS) for the hencfit of state employecs, which is
administercd and controlled by a scparate board of trustees.

All full-time employees are eligibie to participate. Benefits vest with 10 years of service. Al
retirement age, employees are entitled to annual benefils equal to 2.5% of their highest consecutive 36
months’ average salary multiplied by their years of credited service plus $300 for employees hired
before July 31, 1986. Vested employecs are entitled to a retirement benefit, payable monthly for life at
(a) any age with 30 years of service, (b) ase 55 with 25 years of service or () age 60 with 10 years of
service. An option of reduced benefits at any age with 20 years of service is available. The System alsc
provides death and disability benefits. Benelits are established or amended by state statute. The System
issues an annual financial report that is available to the public including financial statements and
required supplementary information of the System. Thal report may be obtained by contacting the
Louisiana State Employees Retirement System, P. 0. Box 44213, Baton Rouge, La. 70804-4213, 225-
022-0605 or 800-256-3000.

Covered employees are required to coniribute 7.5% of gross salary to the plan, and the Board is
required to contribute at an actuarially determined rate as required by Louisiana R.S, 11:102. Thal rate
for the vear ended June 30, 2011 was 22%. Contributions to the System for the years ended June 30,
2011, 2010 and 2009, were §114,495, $74,392 and $68.793, respectively.

NOTE 7 POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

The Board may provide certain continuing health care and life insurance benefits for its retired
employeces through the Louisiana Office of Group Benefits. Substantially all of the Board’s employees
become eligible for those benefits if they reach normal retirement age while working for the Board and
were covered by the Board’s active medical plan immediately prior to retirement. Those benefits
include joint payment of monthly premiums for the coverage provided.
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Plan Description. The State of Louisiana’s Other Post-Employment Benefit Plan (OPEB Plan) is an
agent multiple-employer plan administered by the Leuisiana Office of Group Benefits (OGB). There
are three plans available o eligible retirces for health care — OGB Preferred Provider Organization
(PPO). Humana Health Maintenance Qrganization (HMO) and United Exclusive Provider Organization
{EPO). Participants eligible for Medicare coverage can choose one of two OGB Medicare Advaniage
Plans. either an HMO or private fee-for-service (PFFS) plan. Life insurance benefits include basic term
life, basic plus suppiemental term life, dependent term life and employce accidental death and
dismemberment coverage. The policy is underwritten by The Prudential Insurance Company of
America,

LRS 42:801-883 provides for the authority under which benefit provisions are eslablished and may
be amended. The OGB does not issue a stand-alone report; however, it is included in the Louisiana
Comprehensive Annual Financial Report (CAFR). The CAFR may be obtained from Office of
Statewidc Reporting and Accounting Poiicy’s websile at wwiwv.doa.la.gov/osrap, writing to P. O. Box
94095. Baton Rouge, LA 70804-9095 or by calling 225-342-0708.

Funding Policy. LRS 42:801-883 provides for the authority under which the obligations of the
plan members and the system are established and may be amended. For employees hired prior to
January 1, 2002, the cost of coverage is shared 25% by the participant and 75% by the Board with the
exception of single retirees under age 65. Hefshe must pay 25% of the active employee cost.
Employces hired on or after January 1, 2002, pay a percentage of the total contribution rate based on
his/her years of service at retirement (0-9 vrs. — 81%; 10-14 yrs. — 62%; 15-19 yrs. — 44%; 20+ yrs. —
25%). A lifelime maximum for healthcare benefils is set at $3,000,000 for the PPO, HMO and EPO
plans. The retiree must pay 50% of the life insurance premiums for lim or her and 88% for his/her
spouse. Maximum coverage is capped at $50,000.

Premiums paid for healthcare coverage vary depending on the plan chosen. IFor the year ended
June 30, 2011, this amount ranges from $315 to $341 per month for single members with Medicare or
$969 1o $1,049 per month without Medicare.

Premiums paid for retiree and spouse range from $1,164 1o $1,261 per month for those with
Medicare or $1,710 to 1,853 per month for those without Medicare. The rates for retirees wilh children
are slightly higher than the single rates and family coverage is slightly higher than the retiree/spouse
ratcs. The plan is currently financed on a pay-as-you-go basis by the Board.

OPEB Cost/Obligation. The Board’s Annual Required Contribution (ARC) is an amount
actuarially determined in accordance with GASB 45. The ARC represents a level of funding that, if
paid on an ongoing basis, would cover normal cost each year and amortize any unfunded actuarial
habilities over a period not to exceed thirty years. A level percentage of payroll amortization method,
open period, was used.
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The total ARC for the year beginning July 1, 2010, is as follows:

Normal cost . $ 43,800
30 year UAL amortization amount 42.200
Annual Required Contribution (ARC) 86,000

The Board’s OPEB obligaticon for the year ended June 30, 2011, is as follows:

Annual required coniribution/QPEB Cost $ 86,668
Contributions made 14.546
Change in Net OPEB Oblipation 72132
Net OPEB obligation, beginning 373,553
Net OPEB oblipation, ending 445 675

Utilizing the pay-as-you-go method, the Board contributed 17% of the annual post-employment
benefits cost during the current year.

Funding Status and Funding Progress.  As of June 30, 2011, the Bourd had not made any
contributions to its post-employment benefits plan trust. A trust was previously established but has not
funded. Thus, il has no plan assets and a funding ratio of zero. Funding status and progress is
summarized below.

Unfunded actuarial acerued liability (UAAL) § 445,675
Covered payroll (active employees) 356,100
UAAL as a percentage of covered payroll 125%

Actuarial Methods/Assunmptions, Actuarial valuations of an ongoing plan involve estimates of the
value of reported amounts and assumptions about the probability of occurrence of events far into the
future. Examples include assumptions about future employment, mortality and the healthcare cost trend.
Amounts determined regarding the funded status of the plan and the annual required contributions of the
employer are subject to continual revision as actual results are compared with past expectations and new
estimates are roade about the future. The schedule of funding progress, presented as required
supplementary information following the notes to the financial statcments, presents multiyear irend
information that shows whether the actuarial value of plan assets is increasing or decreasing over time
relative to the actuarial accrued liabilities for benefits.

Projections of benefits for financial reporting purposes arc based on the substantive plan (the plan
as understood by the employer and plan members) and include the types of benefits provided at the time

2%}
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of each valuation and the historical pattern of sharing of benefit costs between the employer and pian
members to that point. The actuarial method and assumptions used include techniques that are
designed to reduce short-term volatility in actuarial accrued liabilities consistent with the long-term
perspective of the calculations.

In the July 1, 2010 actuarial valuation, the projected unit credit actuarial cost method was used.
The actuarial assumptions included a 4% investment rate of return (net ol administrative expenses) and
initial annual healthcare cosl trend rate of 8.5% and 10.75% for pre-Medicare and Medicare eligible
scaling down to ultimate rates of 5% per year. The unfunded actuarial accrued liability is being
amortized as a level percentage of pay on an open basis, The amortlization period is thirty years, the
maximum allowed by GASB 43.

NOTE 8 - LEASES

Operating Leases. The Board executed a lease for office space for a term of five yzars ending
November 30, 2014, payable at $5,666 per month or $67,992 anrually. For the year ended June 30,
2011, lease payments of $67,999 were made.

Capital Leases. The Board has no capital leases.

NOTE 9 - LONG-TERM LIABILITIES

Long-term liability activity for the year ended June 30, 2011, was as follows:

Amounts
Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Compensated
absences $ 51,326.95 $ 57.629.00 $37.00000 § 72,147.24 b 0.00
Other post-
- employment
bepefits plan ~ 373.553.47 72.122.02 00 445.675.49 .00
Total 425.080.42 0274231 .00 517.822.73 .00

S
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NOTE 10- RELATED PARTY TRANSACTIONS

There were no related party transactions during the year.

NOTE 11 - LITIGATION

There is no litigation that would require disclosure in this financial report.

NOTE 12 - SUBSEQUENT EVENTS

There were no events between the close of the year through issuance of this report that would
materially impact these financial statements.
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Actual Variance with
Amounts  Final Budget
Budgeted Amounts (Budgetary Positive
Original Final Basis) {(Nepative)
OPERATING REVENUES
Licenses and other fees $ 1326000 $ 1,326,000 $ 1,373,250 § 47,250
OPERATING EXPENSES
Salaries and related benefits 745,550 745,550 850,553 (105,003)
Meetings, conferences and travel 102,500 102,500 104,993 (2,493)
Professional services 331,725 331,725 235,448 06,277
General and administrative 289,120 289,120 294,040 4.920)
Total Operating Expenses 1,468,895 1,468,895 1,485,035 (16,140)
Operating Loss (142,895) (142,895) (111,784) 31,111
NON-OPERATING REVENULES (EXPENSES)
Interest income 30,000 30,000 22,632 (7,369)
Other revenues 35,000 35,000 69,108 34,108
Total Non-Operating
Revenues (Expenses) 65,000 65,000 91,739 26,739
Change in Net Assets (77,895) (77.895) (20,045) 57,850
Net Assets, beginning 1,287,224 1,287,224 1,287,224 -
Net Assets, ending 1,209,329 1,209,329 1,267,179 57,850

See Independent Auditors’ Report
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LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
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SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
JUNE 30, 2011

In compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana
Legislature, this schedule of per diem paid to board members is presented for the year ended June
30, 2011.

Name Amount
Allen, Timothy J. $ 1,100.00
Bowte, Jr., James E. 1,800.00
Crosby, Kevin 100.00
Danzy, Roger D. 900.00
Gammon, M. Emest 00
(Guillaume, Rhaoul A. 1,225.00
Jusselin, Mark A. 1,500.00
Mattei, Norma J. 150.00
Moore, John 100.00
Mustapha, Ali M. 1,500.00
Savoie, Richard L. 700.00
Thompson, Theodore 1,000.00
Williams, Miles B. 950.00
Total 11.025.00

See Independent Auditors’ Report
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REPORT ON COMPLIANCE AND OTHER MATTERS AND
ON INTERNAL CONTROL OVYER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board Members of the

Louisiana Professional Enginecring and Land Surveying Board
9643 Brookline Avenue, Suite 121

Baton Rouge, Louisiana 70809

We have andited the financial slatements of the business-type activities and the remaining fund
information of the Louisiana Professional Engineering and Land Surveying Board, a component
unit of the State of Louisiana, which collectively comprise the basic financial statements as listed in
the table of contents, as of and for the year ended June 30, 2011, and have issued our report therecn
dated July 19, 2011. We conducted our audit in accordance with generaily accepted anditing
standards and the standards applicable to financial audits contained in Government Auditing
Standurds, 1ssued by the Comptroller General of the United States.

Compliance and Other Maltters

As part of obtaining reasonable assurance about whether the Louisiana Professional Engineering
and Land Surveying Board’s financial statements are free of material misstatement, we performed
tests of its compliance with certain provisions of laws, regulations, conlracts and grants,
noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit and, accordingly, we do not express such an opinion. The results of our
lests disclased no instances of noncompliance that are required-to be reported under Govermnent
Auditing Standards.
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Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Louisiana Professional Engineering and Land
Surveying' Board’s internal control over financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the Louisiana Professional Engineering and Land
Surveying Board’ internal control over financial reporting. Accordingly, we do not gxpress an opinion
on the effectiveness of the Louisiana Professional Engineering and Land Surveying Board’s internal
control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the nommal course of performing their assigned functions, to prevent or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented or detected and corrected on a timely basis.

Our consideration of the internal contirol over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal control
over financial reporting that might be deficiencies, significant deficieacies or material weaknesses. We
did not identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above.

This report is intended solely for the information and use of management and Legislative Auditor and
federal awarding agencies and pass-through entities and is not inlended to be and should not be used by
anyone other than these specified parties. Under Louisiana Revised Statute 24:513, the Legislative
Auditor distributes this report as a public document.

Mary Sue Stages, CPA
A Professional Accounting Corporation
July 19, 2011



LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
SCHEDULEL OF FINDINGS AND RESPONSES
YEAR ENDED JUNE 30, 2011

We have audited the financial statements of the Louisiana Professional Engineering and Land Surveying
Board as of and for the year ended June 30, 2011, and have issued our report thereon dated July 19,
2011, We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Govermmeni Auditing
Standards, issued by the Comptroller General of the United States. Our audit of the financial statements
as of June 30, 2011, resulted in an unqualified opinion.

Section 1 Summary of Auditor’s Reports

I.  Report on Internal Control and Compliance Material to the Financial Statements

Internal Control Material Weakness o No
Control Deficiency(ies) o No
Compliance Compliance Material to I/S o No
Control Deficiency(ies) o No

2. Federal Awards

N/A

Section Il  Financial Statement Findings

Nane

Scction [II  Federal Award Findings and Questioned Costs

“N/A
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Section 1 Internal Control and Compliance Material to the Financial Statements
N/A

Section 11 Internal Control and Compliance Materiul to Federal Awards

N/A

Scction IIT Management Letter

N/A



LOUISIANA PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
STATE OF LOUISIANA
MANAGEMENT'S CORRECTIVE ACTION PLAN
YEAR ENDED JUNE 30, 2011

Section 1 Internal Control and Compliance Material to the Finaneial Statements
N/A

Scction 1T Internal Control and Compliance Material to Federal Awards

N/A

Section Il Management Letter

N/A
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LOUISIANA’S COMPREHENSIVE ANNUAL FINANCIAL REPORT

As a component unit of the State of Louisiana, the financial statements of the Louisiana
Professional Engineering and Land Surveying Board are included in Louisiana’s Comprehensive
Annual Finarcial Report. Following are the statements being submitted to the Division of
Administretion for reporting purposes. The amounts recorded have been subjected to the same
auditing procedures as those recorded in the accompanying financial statements.
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Louisiana Professional Englineering and Land Surveying Board -
9643 Brookline Avenue, Suite 121
Baton Rouge, Louisiana 70909

~ Division af Administration Legislative Auditor
Office of Statewide Reporting P. 0O, Box 94327
and Accounting Policy Balon Rouge, Louislana 70804-9307
P. O. Box 94095
Baton Rouge, Louisiana 70804-9095
Physical Address: Physical Address:
1201 N. Third Strest 1600 N. Third Street
Claiborne Building, 6 Floor, Suite 6-130 Baton Rougs, Louisiana 70802

Baton Rouge, Louisiana 70802
AEFIDAVIT

Personally came and appeared before fhe undersigned authority, Donna Sentrell, Executive Secretary
of the Louisiana Professional Engineering and Land Surveying Board (the Board)-who duly sworr,
deposes and says, that the financial statements herewith given present fairly the financial position of
the Board at June 30, 2011, and the results of operations for the year then ended in accordance with
policies and praclices established by the Division of Administration or in accordance with Generally
Accepted Accounting Principles as prescribed by the Governmental Accounting Standards Board.

S dr/
Sworn and subscribed before me, this 2. day ofAu%, 2011.

A . pozeid, k

Signature of Agenéy Official T NOTARY-RUBLIC

D. Scott Landry

Prepared by: Donna Senirell Notary Public

Title: Executive Secrelary bl
Teleph No.: 225-925-6291 State of Louisiana
DZIZ? e Bar Roll Number 18996

Email Address: donna@lapels.com Commission Expires at Death
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STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS

AS OF JUNE 30, 2011

Management’s Discussion and Analysis of the Louisiana Professional Engineering and Land Surveying
Board’s, hereinafier referred to as the Board, financial performance presents a narrative overview and
analysis of the Board’s financial activities for the year ended June 30, 2011. This document focuses on
the current year’s activities, resulting changes, and currently known facts in comparison with the pricr
year’s information. Please read this document in conjunction with the additional information contained
in financial statements.

FINANCIAL HIGHLIGHTS

S The Board’s assets exceeded its liabilities by $1,667,179

OVERVIEW OF THE FINANCIAL STATEMENTS

The following graphic illustrates the minimum requirements for Special Purpose Governments
Engaged in Business-Type Activities established by Governmental Accounting Standards Board

Statement 34, Basic Financial Statements—and Management's Discussion and Analysis—for State and
Local Governmenis.

These financial statements consist of three sections - Management’s Discussion and Analysis (lhis
section), the Basic Financial Statements (including the notes to the financial statements), and Required
Supplementary Information.

Basic Financial Statements

The basic financial statements present information for the Board as a whole, in a format designed to
make the statements easier for the reader to understand. The sitatements in this section include the
Balance Sheet; the Statement of Revenues, Expenses, and Changes in Fund Net Assets; and the
Statement of Cash Flows.

The Balance Sheet presents the current and long-term portions of assets and liabilities separately, The
difference between total assets and total liabilities is net assets and may provide a useful indicator of
whether the financial position of the Board is improving or deteriorating.

The Statement of Revenues. Expenses. and Changes in Fund Net Assets presents information showing
how the Board’s assets changed as a result of current year operations. Repardless of when cash is



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
MANAGEMENT'S DISCUSSION AND ANALYSIS

AS OF JUNE 30, 2011

affected, all chanpes 10 net assets are reported when the underlying transactions occur  As a result,
there are transactions ncluded that will not affect cash until futwie fiscal periods

The Statement of Cash Flows presents information showing how the Board’s cash changed as a result
of current year operations The cash flow statement 1s prepared using the direct methed and includes
the reconciliation of operating income(toss) to net cash provided(used) by operating activities (indirect
method} as requured by GASB 34

FINANCIAL ANALYSIS OF THE ENTITY
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Restricted net assels represent those assets that are not available for spending as a result of legislative
1equirements, donor agreements or grani requirements Conversely, unrestricted net assets aic those
that do not have any hinutations on how these amounis may be spent

Nel assets of the Board decreased by $20,045 or 1%, from June 30 2010 to June 30, 2011 The
primary 1eason 1s due (0 non-recurting expenses — ienovattons (o the office
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The Board’s total revenues increased by $68,542 or 5% Expenses increased by $182,652 or 14%
CAPITAL ASSET AND DEBT ADMINISTRATION

Caprial Assets

At the end of fiscal year ended Tune 30, 2011, the Boaid had $-0- nvested 1n a broad range of capital
assets, All have been fully depreciaied

Debt

The Board had no bonds ot noies outstanding at yeai-end The enly long-term oblipations were
eniplovee related — compensated absences and post-employment retuement benefits

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

Operating revenues were $47,250 or 4% over budget, but expenditures were more than budget by
$16 140 or 1% Constderng non-operaiing activity, the Board ended the yezar with a posilive variance
of $57,850



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS

AS OF JUNE 30, 2011

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The Board’s elected and appointed officials considered the following factors and indicators when
setling next year’s budget, rates, and fees;

e  Current econormic trends

=  Future plans regarding building/office space

CONTACTING THE BOARD’S MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and investors and
creditors with a general overview of the Board’s finances and to show the Board’s accountability for
the money it receives. If you have questions about this report or need additional financial information,
contact Ms. Donna Sentrell, Executive Secretary, at 225-925-6291.



STATE QF LOUISIANA Statcment A
PTROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD

BALANCE SHEET

AS OF JUNE 30, 2011

ASSETS
CURRENT ASSETS:

Cesl ond cash equivalents 3 183,004
Restricted Cash and Cash Equivalents
Investments
Derivative instrument
Detisrred outlllow of resources
Meceivables [net ol allowance lor doubtiul peeounts){Note U) 11471
Due [rom other lunds (Note Y)
Bue from taderal povernment
Invenleries
Prepoy ments JAq18
Moles receivable
Other current asscls
"I'otat current assels — TUERUT
NONCURRENT ASSETS:
Resiricled asscls [Note FF):
Cash
Inveslments
Reccivables
Invesiments ERIEREET)
Notes receivable
Capital ussels, net of deprecintion {Nole D)
Land ond non-deprecioble exserents
Ruildings and improvements
Maochinery and equipment
Infrosteuciume
Intangibile nssets
Construciion/Development-in-progress
Other noncurrent nssels

‘T'otnl noncurrent assels REIEREIET]
‘Total nssets ] TII0947
LIABILITIES
CURRENT LIABILITIES:
Accaunts payable und uccruals {Note V) 5 45,943

Derivative instrument
Delemed inflow ol resourees
[ue to other lunds (Note Y)
. Due o fidernl govemment
Delemed revenues
Amounls held in custody For allwrs
Other curreat liohilities
Current portion ol bongstenn liabilities: (Notc K)
Contreets poyoble
Campensated absences poyable
Copital lease oblipmions
Claims und litigion pay able
Noles puy able
Pollution remeditntion oblipition
Bands poyable {include unmmnrized cosis)
Oiher longsterm libiliLics .
‘I'aLul cwsrent labilities - T 1353
NONCURRENT LIABILITIES: (Note K )
Confricts pay able
Compensated ahsences paynble FARE ¥
Capital lense oblipations
Clnins mnd litigntion poy uble
Natey payuble
Poilution emediation obligation
Nonds poy nbhe {include imamortized cosis)

OPER poy oble TTTTS

Other long-term linbilitics
Teal noneorrent inhilitics AT78Y]
Total liabifitics 303,768

NET ASSETS
Invested in capitol ossets. nel ol retoted debe
Restricted lor:
Cupito] projecis

Dbt Service
Unemplpy ment compensntioly
Uther specilic purposes J00.000
Unrestricied 126717V
‘Folal pel assels .07 179
Touai lighifities und net nssets s 2330947

The accompunying noles are an intepral part al'ihis financial stotement,



STATE OF LOUISIANA Statement B
PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD

STATEMENT OF REVENUELES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2010

OPERATING REVENUE
Sales of commadities and services §
Assessments
Usec ol moncy and property
Licenses, permils, and fecs 1,373,250
Other
Tolal operating revenues 1,373,250

OPERATING EXPENS S

Cosl of sules and scrvices

Administeative [, 483,035

Depreciation

Amoriization
Total operating expenscs 1,483,035

Operating income{loss) (111,784)

NON-OPERATING REVENUES{EXPENS ES)
Statc appropriations

Intergovermnmental revenues{espenses)

Taxes

Use ol'moncy und property 232,630
Gain on disposal of fixed nsseis
Loss on disposal of fixed assets

Federn] gronts
Interest expense
Oiher revenuc 64, 108
Other cxpense
Total non-opcrating revenues(cxpenscs) 91,73y
Income(loss) before contributions, extraordinary items, & translers {20,045)

Capital contributions

Extraordinary item - Loss on impairment of’ capital assets
Translers in

Transfers out

Change in net assets {20.045)

Totul nel nssels ~ beginning 1,687,224

v

Total net ussels — ending 1,667,179

The accompanying noles tre an integral part of this finuacial stalement.



STATE OF LOUISTIANA

. PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
i STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2011

Statement C

Program Revenuey Net (Expense)
Cperating Capital Revenwe ond
Charges for Granls and Grants and Changesin
Expenscs Scrvices Contribylions Contributions Net Asscts
Entity $ 1485035 9§ 1373250 $ b (I11.784)
CGeneral revenues
Tuxes
State oppropriations
Grants and contribetions nol restricted 1o specific prograns
Interest ne632
Miscellaneaus 9.108
Special items
Exiroordinary ilem - Loss on impairment of cupilal isscts
Transicrs
Total gencrol reverues, special ilems, and translors 91,739
Chanpe in net assels (20,043)
Nel assels - begipning as restaed 1.6873
Net nssets - cnding 1661170

The accompanying noles are an infegral part of this slatement.
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STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD

STATEMENT QF CASH FLOWS
FOR THE YEAR ENDEDJUNE 30, 2011

Cash fows from operating activities
Cash received from customers
Cash payments to suppliers for poods and services
Cash payments o emplayecs for services
Payments I lfeu of kixes
Tntemal activity-puy mois to other fonds
Claims paid to outsiders
Oiher operating revenues{expenses)
Net cash provided({used) by operating octivites

Cash flows fram non-capital financing activities
State appropriations
FFaderal receipls
Federal disbursements
Proceeds from sale ofbunds
Principal mid on bands
InLerest paid on bond muritics
Proceeds from issuanee of notes paynble
Principul paid on notes payable
Interest puid on nules payable
Operaling prants received
Transfers in
Truaslers oul
Other
Nel cash provided{used) by non-capitd financing aclivities

Cash {lows from capital and related financing activitices
Proceeds (fom sale ol bonds

Principal puid on bonds

Interest poid on boad malurilies

Proceeds from issuanee of notes payable

Principal paid on notes puvable

Inleredt paid un notes payable

Acquisition/construction of capital assels

Praceeds from sale oM cupital usscls

Capiwd contributions

Qther
Net cash provide{used) by capita! and reloled Tinancing
oclivilies

Cash flows Srom investing netivities

Purchases ol investimenl securitics

Proceeds from sale ol investment sceuritics

Inierest und dividends eamed oninvestment scourifes
Wet cash provided{uged) by investing aclivitics

Net inerease{deerease) in cush and cush apivalenis
Cush und emsh equivalents a beginning of year

Cush and emh equivalents ut end of vear

1.373.250

(628402)

{741,952)

Statement D
{continued)

13%

6Y.108

69.108

e {362034)

233578

{336.476)

(264.472)

47,475

183,003



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 340, 2011

Reconciliation of operating inceme{less) 1o net emsh provided(used) by operating activitics:

Operating incame(loss)

Adjustmertsto recancile operat ng income(loss} tonet cash

provided(used) by operating uclivilies

Depreciation/amartization

Proviion for urcollectible accounts

Other

Changes in assels and liabilites:

{Increase)decrease in acoourts receivable, net
(Increasc)decrense in cie from ather flinds
(Increase)detease in prepaymerts
(Increasc)decrease in nventories
(Increase}decrease in other aszts
Incrense(decreass) in acoourts payable and scornls
Increass{decreasz) in compensdted ahsences payable
Increase{decrease) in due o other fands
Increase{decreass) in daferred revertues
Increasa{decrease) in OPER payable
Increase{decrease) in other lidbilities

Netcsh povided(used) by operatine activilies

Schedule of noneash investing, capital, and financing aclivities:

Borrowing under cupital lease(s)
Contributions ol {ixed asscls
Purchases ol equipment on account
Asset trade~ins

Other {specify)

Statement D
{concluded)

(111,784)

(322)

44,010

20620

{21,750)

72,122

2.8%

Total nooeash investing, capital, and
financing activities:

The necompanying noles are an intepral pad of this sistement.




STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2011

INTRODUCTION

The Board was created by the Louisiana State Legislature under the provisions of Louisiana
Revised Statute 37:681-703. The following is a brief description of the operations of the Board
and includes the parish/parishes in which the Board is located:

A,

B.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental
Accounting Standards Board (GASB) to promulgaie generally accepted accounting
principles and reporting standards with respect to activities and transactions of state and
local governmental enlities. The GASB has issued a Codification of Governmental
Accounting and Financial Reporting Standards (GASB Codification). This codification and
subsequent GASB pronouncements are recognized as generally accepted accounting
principles for state and local governments. The accompanying financial statements have
been prepared in accordance with such principles.

The accompanying financial statements of Board present information only as to the
transactions of the programs of the Board as authorized by Louisiana statutes and
administrative regulations.

Basis of accounting refers to when revenues and expenses are recognized and reported in the
[inancial statements. Basis of accounting relates to the timing of the measurements made,
regardless of the measurement focus applied.

The accounts of the Board are maintained in accordance with applicable statutory provisions
and the regulations of the Division of Administration — Office of Statewide Reporting and
Accounting Policy as follows:

Revenue Recognition
Revenues are recognized using the full accrual basis of accounting; therefore, revenues are

recognized in the accounting period in which they are earned and become measurable.

Expense Recopnilion
Expenses are recognized on the accrual basis; therelore, expenses, including selaries, are
recognized in the period incurred, if measurable.

BUDGETARY ACCOUNTING

The appropriations made for the operations af the various programs of the Board are annual
lapsing appropriations.



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2011

1.  The budgetary process is an annual appropriation valid for one year.

2. The agency is prohibited by statute from over expending the categories established in
the budget.

3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a
committee of the Louisiana Legislature. Interim emergency appropriations may be
granted by the Interim Emergency Board.

4,  The budgetary information included in the financial statements includes the original
appropriation plus subsequent amendments as follows: '

APPROPRIATIONS

Original approved budget 3 1,468,893

Amendments: -

Final approved budget 3 [.468.895

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS
1. DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand
deposils, time deposits, and certificates of deposit. Under state law the Board may deposit
funds within a fiscal agent bank selected and designated by the Interim Emergency Board.
Further, the Board may invest in time certificates of deposit in any bank domiciled or
having a branch office in the state of Louisiana; in savings accounts or shares of savings
and loan associations and savings banks and in share accounts and share certificate
accounts of federally or state chartered credit unions.

For the purpose of the Statement of Cash Flows and balance sheet presentation, ail highly
liquid tnvestments (including negotiable CDs and restricted cash and cash equivalents) and
deposits (including nonnegotiable CDs and restricted cash and cash equivalents) with a
malurity of three months or less when purchased are considered to be cash equivalents.

Deposils in bank accounts are stated at cost, which approximates market. Under slate law
these deposits niust be secured by federal deposit insurance or the pledge of securilies
owned by the fiscal agent bank. The market value of the pledged sccurities plus the federal
deposit insurance must at all times equal the amount on deposit with the fiscal agent.
These pledged securities are required 1o be held in the name of the pledging fiscal agent
bank in a holding or custodial bank in the form of safekeeping receipts held by the State
Treasurer.

1



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD

Notes to the Financial Statement
As of and for the year ended June 30, 2011

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to
disclose all deposits by three categories of risk. GASB Statement 40 requires only the
disclosure of deposits that are considered to be exposed to custodial credit risk. An entity’s
deposits arc exposed to custodial credit risk if the deposit balances are either 1) uninsured
and uncollateralized, 2) uninsured and collateralized with securities held by the pledging
finaneial institution, or 3) uninsured and collateralized with securities held by the pledging

financial institution’s trust department or agent, but not in the entity’s name.

The deposits at June 30, 2011, conéisted of the following:

Nonnegotiable
Certificales of Other
Cash Deposit {Describe) Total
Deposits per Balance Sheel (Reconciled bank ‘
balance) ) 183,004 § § H 183,004
Depasits in bank accounts per bank § 197,159 § 5 § 197,159
Bank batances exposed {o cuslodial
ceedit risk: § $ 3 §

2 Unmsured and uncollateralized

b, Uninsured and collateralized with securities
leld by the pledging instituticn

¢, Uninsured and collateralized with securities
held by tie pledging institution's rust
department or agent, but not in the entity's

The following is a breakdown by banking institution, program, and amount of the
“Depuosits in bank accounts per bank” balances shown above:

Bunking Instilution

- _Regions

'rogmm Amgunl

Operafine 5 197,139

]
2.
3.
4

Total

5 197,159

Cash in State Treasury and petty cash are not required to be reported in the note disclosure.
However, to aid in reconciling amounts reported on the balance sheet to amounts reported



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2011

in this note, list below any cash in treasury and petty cash that are included on the balance
sheet.

Cash in State Treasury $ -{-
Petty cash £ 400

2. INVESTMENTS

The Board does maintain investment accounts as authorized by Louisiana Revised Statute
33:2955. All investments are long-term cerlificates of deposil.

Custodial Credit Risk

The Board does not have any investments exposed to custodial credit risk.

Investmenls Exposed All Investments Regardless of
o Custodin! Credil Risk Custodial Credit Risk Exposurc
Uninsured,
*Unregislered,
and Hetd by
Uninsured, Counletparty's Reparted
*Unregistered, Trust Dept. oc Amont
and Held by Agent Net in {Per Bulance Fair
Type of Investnent Counterpanty Entity's Namc Sheat Vulue
Negatiable CDs by 5 5 2.032.0M % 2,032,034

Repurchase apreements

U.8. Governmeni Oblipations **

U.S. Agency Obligations

Common & preferred stock

Morigages (including CMOs & MBSs)

Corpornle bonds

Mutual finds
Real estate

Externul lavestment Pool (LAMP)***

Esternul Invesiment Pool (Qdher}

Other: (identify)

Total investments b - % - 5 2032054 % 2.032.04

* Unrizistercd - rol registered inthe iame of the povernmentor eniity
** These oblipnlions generally are not expased to cusiodial eredit risk because they are backed by
the full taith and eredit of the U.S. povernment. ( See Appendis A, Memo [1-36 for e definition

ol US Governmenl Qbligations)
Ex ) AMP investments should not be incloded indeposits }\n\zlP shauld be identilicd scratdy in hislable to



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2011

CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND
FOREIGN CURRENCY RISK DISCLOSURES

N/A

DERIVATIVES (GASB 53)

N/A

POLICIES

N/A

OTHER DISCLOSURES REQUIRED FOR INVESTMENTS

N/A

CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS

The fixed assets used in the Special Purpose Government Engaged only in Business-Type
Activities are included on the balance sheet of the entity and are capitalized at cost.
Depreciation of all exhaustible fixed assets used by the entily is charged as an expense

apainst operations.  Accumulated deprecialion is reported on the balance sheet.

Depreciation for financial reporting purposcs is computed by the straight [ine method over
the useful lives of the assets.

wn



STATE OF LOUISIANA

PROFESSIONAL ENGINEERING AND LAND SURVEYING BOARD
Notes to the Financial Statement

As of and for the year ended June 34, 2011

Schedulz of Capital Assels (inctudes capital feases)

o Restaled '
Universiy/Sisten Babwce  PriorPeriod  Balance Reclasif- " Balanee
6300010 Adjstments 6302010 Additions  cafionofCP  Refiements 600201

Capilad asseds not depreciaizd:
Land S § § - § § § §
Nor-depreciable kand improvements -
Non-depreciatle easemens
Capitatized collections
Software - development in progress
Construc(ion in progress .

Totol eapitel assets not depreciaied -3 -5 - 3 - ) - Y - §

Other capital assets: - - e T/
Depreciable land improvemenls § § ) - § § ) $
* Avcmulatcd depreciation -

Totaf infrastructure - - -
Buildings -
* Accumulated depreciation

Total land improvemcnts - - - - - - -
Machinery & Equipment 1639 760 71639
** Accomulaled depreciation (7,639) (7,659) (7639)

Tutal buildings - - - - - - -
Infrastructure
#* Acumlated depreciation

Tolal equipment - - -
Software (intemally penerated & purchasad) -
Other inlangibles -
¥ Accumulated amortization - software
# Accumlaled amortization - olber intanpibles

Total infangibles - - - - . -
Tolat other capital wsels 5 - § - 8 - § -y o -

Capilal assel summary: - - T __ N
Capilal assefs not depreciated $ - § - § -8 - 3 - § - § -
Dther capita) assets, baok vl 1639 1650 - 74654
Tolol east of capital assets 1639 - 1659 - - - 1659
Accumalated deprecizticnamonization T7659) - 7659 - - - 7559
Capital assels, net § - § -5 -3 -5 -3 - 3§ -

* Shoutd oaly be wsed far thase compleled projects coming oul of construction-in-progress o fived asszls.
** Enler 2 negative number excep! for accumukated depreciation in the retirement column

E. INVENTORIES
N/A



STATE OF LQUISIANA
PROYESSIONAL ENGINEERING AND LAND SURVEYING BOARD
Notes to the Financial Statement

. Asof and for the year ended Junc 30, 2011

F. RESTRICTED ASSETS
N/A
G. LEAVE
1. COMPENSATED ABSENCES
The Board has the following policy on annual and sick leave:

Employees eamn and accumulate annual and sick leave at various rafes depending on their years of
service. The amount of annual and sick leave that may be accumulated by cach employee is
unlimited. Upon {ermination, employees or their heirs are compensated for up to 300 hours of
unused annual leave at the employee’s hourly rate of pay at the time of termination. Upon
retirement, unused annuval leave in excess of 300 hours plus unused sick leave is used to compute
retirement benelits.

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is
recognized as a current year expenditure in the fund when leave is actually taken; it is recognized in
the enterprise funds when the leave is earned. The cost of leave privileges applicable to general
government operations not requiring current resources is recorded in long-term oblipations. This
amount was $43,215 at year-end.

2. COMPENSATORY LEAVE

Employces who are considered having non-exempt status according to the guidelines contained in
the Fair Labor Standards Act may be paid for compensatory leave eamed (K-time). Upon
termination or transfer, an employee will be paid for any time and one-half compensatory leave
earned and may or may not be paid for any straight hour-for-hour compensatory leave earned.
Compensation paid will be based on the employees® hourly rate of pay at termination or transfer.
The liability for accrued payable compensatory leave at June 30, 2011 computed in accordance with
the Codification of Governmental Accounting and Financial Reporting Slandards, Section C60.105
is estimated to be $22,932. The leave payable is recorded in the accompanying financial statements.

H. RETIREMENT SYSTEM

Substantially all of the employees of the Board are members of the Louisiana State Employees
Retirement Sysiem (LASERS), a single employer defined beneflit pension plan. The System is a
statewide public employee retirement system (PERS) for the benefit of state employees, which is
adntinistered and controlled by a separale board of trustees.

All full-time Board employees are eligible to participate in the System unless they elect (o continue as

a contributing member in any other retirement system for which they remain eligible for membership.

Certain clecied officials and officials appainted by the governor may, at their option, become members

of LASERS. Normal benefits vest with 10 years of service, Generally, retirement age employees are
7
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entitled to annual benefits equal to $300 plus 2.5% of their highest consecutive 36 months® average
salary multiplied by their years of credited service excepl for members eligible to begin participation
in the Defined Benefit Plan (DBP) on or after July 1, 2006. Act 75 of the 2005 Regular Session
changes retirement eligibility and final average compensation for members who are eligible to begin
participation in the DBP beginning July 1, 2006. Retirement eligibility for these members is limited to
age 60, or thereafter, upon attainment of ten years of creditable service. Final average compensation
will be based on the member’s average annual earned compensation for the highest 60 consecutive
months of employment.

Vested employees eligible to begin participation in the DBP before July 1, 2006, are entitled to a
retirement benefit, payable monthly for life at (a) any ape with 30 years of service, (b) age 55 with 25
years of service, or {c) age 60 with 10 years of service. In addition, these vested employees have the
option of reduced benefits at any age with 20 years of service. Those hired on or afier July 1, 2006
have only a single age option. They cannot retire until age 60 with a minimum of 10 years of service.
The System also provides death and disability benefits and deferred benefit options, with
qualifications and amounts defined by statute. Benefits are cstablished or amended by state statute.
The System issues a publicly available annual financial report that includes financial statements and
required supplementary information for the System. For a full description of the LASERS defined
benefit plan, please refer to the LASERS 2008 Financial Statements, specifically, footnotes A — Plan
Description and C — Contributions. That report may be obtained by wriling to the Louisiana State
Employees Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by
calling (225) 922-0608 or (800) 256-3000. The footnotes to the Financial Statements contain
additional details and are also available on-line at:

http:/lasers. websitepadget com/uploads/LASERS 2010 CAFR.pdl

Members are required by state statute to contribute with the single largest group (“regular members™)
contributing 7.5% of gross salary, and the Board is required 1o contribute at an actuarially determined
rate as required by R.S. 11:102. The contribution rate for the fiscal year ended June 30, 2011, was
22% of annual covered payroll. The Board contributions to the System for the years ending June 30,
2011, 2010, and 2009, were $114,495, §74,392, and $68,793, respectively, cqual to the required
contributions for each year. '

1. OTHER POSTEMPLOYMENT BENEFITS (OPEB)

GASB Statement No. 43, Financial Reporiing for Postemploynient Benefit Plans Other Than Pension
Plans addresses accounting and financial reporting for OPEB trusl and agency funds of the employer.
GASB Statement No. 45, Accounting and Financial Reporting by Employers for Postemployment
Benefits Other than Pensions establishes standards of accounting and financial reporting for OPEB
expense/expenditures and related OPEB liabilities or OPEB assets, note disclosurcs, and required
supplementary information (RSI) in the financial reports of governmental employers. See the GASB
Statement No. 45 note disclosures requirements in section 2 of this note.
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1. Calculation of Net OPEB Obligation

Annual OPEB expense and net OPEB Qbligation

Fiscal year ending 6/30/11
I.* ARC 86,000
2. ¥ Interest on NOD (4% ) 14,942
3. * ARC adjustment (14.274)
4, * Annual QPEB Expense (1. +2.-3,) 86,668
5. Contributions (employer pmis. to OGB for retirees' cost of 20F 1 insurance premiums) (14,546)
6. Increase in Net OPEB Obligation (4. - 5.} 72,122
7. *NOQ, beginning of year (see actuarial valuation report on OSRAP's website) 373,353
8. **NO0O, end of year (6. + 7.) 445,675
J. LEASES

1.  OPERATING LEASES

The total payments for operating leases during fiscal year amounted to $67,992. A schedule of
payments for operating leases follows:

2. CAPITAL LEASES
FY20172  FY2022

Nagore of kese Y 2012 Y X013 FY2014 FY2(H3 TY 2015 021 2036
ONiz: Space 5 679 % 67v § 236 % $ 5 3
Cquipment

Lard

Other

Tdul h ] 67992 % 6792 § 2326 % -5 -5 -3 -

Capital leascs are not recognized in the accompanying financial statements.
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K. LONG-TERM LIABILITIES

The following is a summary of long-term debt transactions of ihe entity for the year ended June 30,

2011:
Year ended hme 30, 2001
Balance Balnnee Amourts
June 30, June 30, duc within
2010 Addilions Redhetions 201 one veor
Noies and bonds puyuble:
Noles payable ) 3 5 3 - §
Bonds payabke
Total noles nad bonds - - - . -
Other linbilitics
Contracts puynble -
Compensated nbsences payuble i1.527 .62 37009 147
Cnpital lesse oblipntions -
Claims and Jitigation
Polluiion remedinflon nblig tion -
OPER payuble 313,553 72,122 445,675
Omher lonp-term finbilives . -
Tatnl ather liabilitics 425,080 129,751 37.009 51787
Total leng-teem tobilines b3 425,080 § 1207151 § 17009 § 5 17,82. $

L. CONTINGENT LIABILITIES

N/A

M. RELATED PARTY TRANSACTIONS

N/A

N. ACCOQUNTING CHANGES

N/A

0. IN-KIND CONTRIBUTIONS

N/A

P. DEFEASED ISSUES

N/A
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Q. REVENUES - PLEDGED OR SOLD (GASB 48)
N/A
R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS)
N/A
S.  VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS
N/A
T. SHORT-TERM DEBT
N/A
U. DISAGGREGATION OF RECEIVABLE BALANCES

Receivables at June 30, 2011, were as follows:

Receivables
Fund Customer from other Qther Total
{en. fund, gas tax fund, etc.) Receivables Taxes Govemments Receivables Receivables
Gieneral $ S 3 ¥ 11471 § 11,471
Gross receivables S - 5 -5 -3 11,471 § 11,471
Less allowance for uncolicctible
accounts
Receivables, net 5 - % -3 - % 11,471 § 11,47!
Amounts not scheduled
for colleclion during (he
subsequent year 5 $ 3 L L3
V. DISAGGREGATION OF PAYABLE BALANCES
Payables at June 30, 2011, were as follows:
Salaris
and Accrued Cther Total
Fund Vendars Berefits Interest Paydbles Payables
Geeral ¥ 2247 % 13,697 S 5 £ 43945

Toul payabies s DT B 13.697 § - 5 - § 435 D43
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W. SUBSEQUENT EVENTS

There were no events between the close of the year through issuance of this report that would
materially impact these financial statements,

X. SEGMENT INFORMATION
N/A
Y. DUE TO/DUE FROM AND TRANSFERS
N/A
Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS
N/A
AA.PRIOR-YEAR RESTATEMENT OF NET ASSETS
N/A
BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB 46)
N/A
CC. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERiES
N/A
DD. EMPLOYEE TERMINATION BENETITS
N/A
EE. POLLUTION REMEDIATION OBLIGATIONS
N/A
FF. AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA)

N/A
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i JUNE 30, 2011
Name Amount
Allen, Timothy J. 3 2277
Moeore, John 350
Bowie, Jr., James E. 6386
Danzy, Roger D. 3945
Gammeon, M. Emnest 0
Thompson, Theodore 2489
Guillaume, Rhaoul A. 3796
Jusselin, Mark A, 5813
Maltei, Norma J. 3430
Mustapha, Ali M. 7300
Suvoie, Richard L. ] 2846
Crosby, Kevin 399
Williams, Miles B. 2775
Tolal 5 42,006

Note: The per diem payments are authorized by Louisiana Revised Statute, and are presented in compliance
with House Concurrent Resolution No. 54 of the 1979 Session of the Legislature.

SCHEDULE 1
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COMPARISON FIGURES

To assist OSRAP in determining the reason for the change in financial position for the State, please complete
the schedule below. If the change is greater than $3 million, explain the reason for the change.

1YRevenues
Expenses

2)Capital assets
Long-term debt
Net Assets

Explanation for
change:

Percenlage
2011 2010 Difference Change
$ 1,375 $1,304 $469 3%
1,485 1,362 183 12%
446 374 7 16%
1,667 1,687 (20) 1%

SCHEDULE 15



