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INDEPENDENT AUDITOR'S REPORT 

Honorable James A. Stevenson, Jr. 
Washington Parish Assessor 
Franklinton, Louisiana 

Report on the Financial Statements 

I have audited the accompanying financial statements of the governmental 
activities and the major fund of the Washington Parish Assessor, as of and for 
the year ended December 31, 2013, and the related notes to the financial 
statements, which collectively comprise the Assessor's basic financial statements 
as listed in the. table of contents. 

Management's Responsibility for the Fiiiancial Statements 

Management is responsible for the preparation and fair presentation of these 
financial statements in accordance with accounting principles generally accepted 
in the United States of America; this includes the design, implementation, and 
maintenance of intemai control relevant to the preparation and fair presentation 
of financial statements that are free from material misstaternent, whether due to 
fraud or error. 

Auditor's Responsibility 

My responsibility is to express opinions on these financial statements based on 
my audit. I conducted my audit in accordance with auditing standards generally 
accepted in the United .States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the 
Gomptroiler General of the United States. Those standards require that I p|an 
and perform the audit to pbtain reasonable assurance about whether the financial 
statements are free of material misstatement. 



An audit involves performing procedures to obtain audit evident^ about the 
amounts and disclosures in the financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether clue to fraud or error 
In making those risk assessments, the auditor considers internal control relevant 
to the entity's preparation and fair presentation of the financial statements in 
order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. Accordingly, I express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by managerhent, as 
well as evaluating the overall presentation of the financial statements. 

I believe that the audit evidence I have obtained is sufficient and appropriate to 
provide a basis for my audit opinions. 

Opinions 

In my opinion; the financial statements referred to above present fairly, in all 
material respects, the respective financial position of the governmental activities 
and the major fund of the Washington Parish Assessor as of December 31, 2013. 
and the respective changes in financial position thereof for the year then ended 
in accordance with accounting principles generally accepted in the United States 
of America. 

Other Matters 

Accounting principles generally accepted in the United States of America require 
that the managemenfs discussion and analysis (pages 4-8), budgetary 
comparison information (page 30) and schedule of funding progress (page 31);be 
presented to supplement the basic financial statements. Such informatlbri, 
although not a part of the basic financial statements, Is required by the 
Govemmential Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. I have applied certain 
limited procedures to the required supplementary Information in accordance with 
auditing standards generally accepted in the United States of Arnerica, which 
consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's 
responses to my Inquiries, the basic financial statements, and other knowledge I 
obtained during my audit of the basic financial statements. I do not express an 
opinion or provide any assurance on the information because the limited 
procedures do not provide me with sufficient evidence to express an opinion or 
provide any assurance. 



other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, I have also issued my report 
dated June 30. 2014 on my consideration of the Washington Parish Assessor's 
internal control over financial reporting and on my tests of its compliance with 
certain provisions of laws, regulations, contracts and grant agreements and other 
matters. The purpose of that report is to describe the scope of my testing of 
internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control over financial 
reportihg or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the 
Washington Parish Assessor's internal control over financial reporting and 
compliance; 

Certified Public Accountant 

Bogalusa, Louisiana 
June 30, 2014 



REQUIRED SUPPLEMENTARY INFORMATION 
PART I 



WASHINGTON PARISH ASSESSOR 
MANAGEMENTS DISCUSSION AND ANALYSIS 

December 31,2013 

This section of the annual financial report presents our discussiori and analysis of 
the Assessor's financial performance during the year ended December 31. 2013. 
Please read it in conjunction with the financial statements and the accompanying 
notes to those financial statements. 

FINANCIAL HIGHLIGHTS - GOVERNMENT WIDE 

'• The Assessor's assets exceeded its liabilities by $899,696 and $938,686 
(net position) at December 31,2013 and 2012. respectively 

• Revenue Increased approximately 4%. 

• Expenses decreased apprbxinriately 7%. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the 
Assessor's financial statements. The Assessor's financial statements include: 1) 
govemment-wide financial statements, 2) fund financial statements, and 3) notes 
to the financial statements. This report also contains other required 
supplementary information and other supplementary information in addition to the 
basic financial statements. 

Government-wide financial statements. The government-wide financial 
statements are designed to provide readers with a broad overview of the 
Assessor's finances'in a rhanner similar to private sector.business. They present 
the financial picture of the Assessor from an economic: resources measurement 
focus using the accrual basis of accounting. 

The statement of net position presents information on all the Assessor's assets, 
deferred outflows of resources^ liabilities, and deferred inflows of resources. 
Assets and deferred outflows of resources less liabilities and deferred inflows of 
resources equals net position. Increases or decreases in net position may serve 
as a useful indicator of whether the financial position of the Assessor is improving 
or deteriorating. 

The statement of activities presents information showing how net position 
changed during the fiscal year using full accrual basis accounting. AH revenues 
and expenses are reported in this statement regardless of when cash is received 
or paid. 



Fund financial statements. A fund is a grouping of related accounts that is 
used to maintain control over re^urces ^at have been segregated for specific 
activities or objectives. The Assessor, like other state and local governments, 
uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. The Assessor has one type of fund. 

Governmental funds. Governmental funds are used to account for essentially the 
same functions reported as govemmental activities in the government-wide 
financial statements. However, unlike the government-wide financial statements, 
governmental funds financial,statements focus on near-term inflows and outflows 
of spendable resources, as well as on balances of spendable resources available 
at the end of the fiscal year. The governmental fund statements provide a shortr 
term view of the Assessor's general government operations. The Assessor uses 
one governmental fund, the general fund, to account for its operations. 

Notes to the basic financial statements. The notes provide additional 
information that is essential to a full understending of the data provided in the 
govemmerit-wide and fund financial statements. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

The Assessor's net position at December 31, 2013 and 2012 are summarized 
below. 

2013 2012 

Current assets $1,363i279 $1,254,442 

Capital assets (net.of 
accumulated depreciation) 69.127 85.526 
Total assets 1.432.406 1.339.968 

Current liabilities 10,361 4,986 
Long-temn liabilities 
Due in more than one year 522.349 396.296 

Totalliabiiities •532.710 401.282 

Net Position: 
Invested in capital assets 69,127 85,526 
Unrestricted 830.569 853.160 
Total.net position S899.696 $938,686 

Receivables are 65% and of total assets at December 31, 2013 and 2012, 
respectively. Capital,assets, net of accumulated depreciation are 5% and 6% of 
total assets at December 31, 2013 and 2012, respectively. Capital assets are 
non-iiquid assets and cannot be utilized to satisfy the Assessor's obligations. 
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Approximately 93% and 91% of the Assessor's net position are unrestricted at 
December 31, 2013 and 2012. Governmental activities decreased net position 
by $38,990 and by $152,901 in the years ended December 31, 2013 and 20,12, 
respectively, A condensed Statement of Activities is presented below. 

Revenues: 2013 2012 
Property taxes $869,813 $832,671 
Other revenues 92.973 89 116 
Total revenues 962.786 921.787 

Expenses: 
Salaries and related benefits 845,644 879,155 
Other expenses 156.132 195.533 
Total expenses 1.001.776 1.074.688 

Change in net position (38,990) (152,901) 
Net assets-beginning 938.686 1.091.587 
Net assets-ending $ 899.696 

Property taxes are approximately 90% of total revenues in 2013 and 2012. 

Salaries and related benefits are approximately 84% and 82% of total expenses 
in 2013 and 2012. 

FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS 

The general government functions are reported in the general fund. The focus of 
governmental funds is to provide information on near-term inflows, outflows, and 
balances of spendable resources. The unassigned fund balance may serve as a 
useful measure of a government's net resources available for spending at the 
end of the fiscal year. 

The fund balance of the general fund increased by $104,367 in 2013 and 
increased by $45,075 in 2012. At December 31, 2013, the total fund balance of 
$1,289,633 was unassigned. 

In 2013, total revenues reported in the governmental fund are $905 more than 
total revenues reported in the Statement of Activities due to deferred inflows of 
resources. In 2012, total revenue reported in the governmental fund was 
$35,718 more than total revenues reported in the goyemment-wide Statement of 
Activities due to deferred inflows of resources. The difference between the 
general fund expenditures and the expenses on the .Statement of Activities are in 
the reporting of capital expenditures, depreciation^ debt payments and other post 
employment.benefrts. 



GENERAL FUND BUDGETARY HIGHLIGHTS 

The budget was prepared in accordance with the provisions of the Local 
Government Budget Act. The budget was not amended in 2013. 

The following are significant variations between the budget and actual amounts. 

1. Actual revenues and other financing sources were greater than 
budgeted total revenues and other financing sources by'$60,791. 

2. Total actual expenditures were less than total budgeted expenditures 
by $43,576. 

CAPITAL ASSETS 

Capital Assets. The following summarizes the Assessor's investment in capital 
assets at December 31, 2013 and 2012. 

2013 2012 
Capital assets $366,164 $357,873 
Construction in Progress .0 2,793 
Less accumulated depreciation if297.037) (275.140) 
Capital assets, net $69.»1'27 $85.526 

The assessor purchased $8,291 of capital assets in 2013. 

LONG-TERM LIABILITIES 

Long-Term Liabilities. There was no long-term liability activity during the year 
ended December 31,2013. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET 

The primary source of revenue for the Washington Parish Assessor's office is 
based on a proportionate share of the taxes levied by the various taxing bodies 
of the parish. In the short-term, this type of tax is not subject to the changes in 
the economy. However, in the long-term, significant increases/decreases in the 
tax base would be evident. The value in the parish's taxable property remained 
fairly constant from 2012 to 2013. The continued rising cost of health and 
retirement benefits are contributing factors that may affect the Assessor's 
budget. Capital expenses are. expected to increase approximately $11,829 in 
2014. 



REQUESTS FOR INFORMATION 

This financial report is designed to provide our citizens, t^payers, customers, 
and creditors with a general overview of the Assessor's finances and to 
dernpnstrate the Assessor's accountability for the money it receives.. If you have 
questions about this report or need additional inforrnation, contact James R. 
Stevenson, Jr.. Assessor, 908 Washington Street, Franklinton, LA 70438. 



WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 

Statement of Net Positibn 
December 31, 2013 

ASSETS 
Cash and cash equivalents 
Receivables 
Capital assets, net of accumulated depreciation 

Total Assets 

DEFERRED OUTFLOWS OF RESOURCES 

Governmental 
Activities 

$ 440.388 
922,891 
69.127 

1.432.406 

^ : 

LIABILITIES 
Accounts payable 
Payroll taxes payable 
Long-Term Liabilities: 

Due In More Than One Year 
Net OPEB obligation 

8.051 
2,310 

522.349 

Total Liabilities 

DEFERRED INFLOWS OF RESOURCES 

NET POSITION 
Net Investment in capital assets 
Unrestricted 

Total Net Position 

532.710 

69,127 
830.569 

$ 899.696 

The accompanying notes are an integral part of this financial statement. 



WASHINGTON PARISH ASSESSOR 
Franklinton,.Louisiana 
Statement of Activities 

For the Year Ended December 31, 2013 

EXPENSES 
General .government: 
Salaries and related benefits 
Materials and supplies 
Operating services 
Travel and other charges 
Depreciation 

Total Expenses 

GENERAL REVENUES 
Property taxes 
State revenue sharing 
Interest eamings 
Other revenues 

Totat General Revenues 

CHANGE IN NET POSITION 

NET POSITION - BEGINNING OF YEAR 

NET POSITION - END OF YEAR 

Governmental 
Activities 

$845,644 
15,011 

115,352 
3,872 

21.897 

1.001.776 

869,813 
67,818 

4,494 
• 20.661 

962.786 

(38,990) 

938.686 

$899:696 

The accompanying notes are an integral part of this financial statement. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 

Balance Sheet 
Governmental Fund 
December 31, 2013 

ASSETS 
Cash and cash equivalents $ 440,388 
Receivables 922.891 

Total Assets $1.363:279 

DEFERRED OUTFLOWS OF RESOURCES $ 

LIABILITIES AND FUND BALANCE 
Liabilities: 

Accounts payable $ 8,051 
Payroll Taxes payable 2.310 

Total Liabilities $ 10.361 

DEFERRED INFLOWS OF RESOURCES $ 63.285 

Fund Balance: 
Unassigned 1.289.633 

Total Fund Balance 1.289.633 

TOTAL LIABILITIES AND FUND BALANCE . $1.363.279 

The accompanying notes are an integral part of this financial statement. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 

Reconciliation of the Governmental Fund 
Balance Sheet to the Statement of Net Position 

December 31, 2013 

Fund Balance - Governmental Fund $1,289,633 

Amounts reported for governmental activities 
in Statement of Net Position are different 
because: 

Capital assets used in govemmental 
activities are not financial resources 
and, therefore, are not reported in the 
govemmental fund 

GovemmentaKcap'ital assets 366,164 
Less accumulated depreciation (297.037) 

69,127 

Long-term liabilities are not due in the 
current period and, therefore, are not 
reported in the govemmental fund: 

Net OPEB obligation (522,349) 

Certain revenues will be collected after 
year-end but are not available to pay 
current period expenditures and, therefore, 
are deferred in the fund 63.285 

Net Position of Gbvemmehtal Activities $899.696 

The accompanying notes are an integral part of this financial statement. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 

Statement of Revenues, Expenditures, and Changes in Fund Balances 
Governmental Fund 

For the Year Ended December 31,2013 

REVENUES 
Property taxes $ 870,718 
State revenue sharing 67,818 
Interest earnings 4,494 
Other 20.661 

Total Revenues 963.691 

EXPENDITURES 
Salaries and related benefits 719,591 
Materials and supplies 15,011 
Operating services 115,679 
Travel and other charges 3,872 
Capital outlay . 5.171 

Total Expenditures 859.324 

EXCESS OF REVENUES 
OVER EXPENDITURES 104,367 

FUND BALANCE, BEGINNING 
OFYEAR 1.185.266 

FUND BALANCE, END OF YEAR $1.289.633 

The accompanying notes are an integral part of this financial statement. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 

Reconciliation of the Governmental Fund Statemerit of Revenues, 
Expenditures, and Changes in Fund Balance 

to the Statement of Activities 
For the Year ended December 31, 2013 

Net Changes in Govemmental Fund Balance $104,367 

Arnounts reported for govemmental 
activities in the statement of net 
position are different because; 

Governmental funds report capital 
outlays as expenditures; however, 
in the statement of activities, 
the cost of ̂ those assets is 
depreciated over their estimated 
useful lives 

I 

Expenditures for capital assets 5,498 
Current year depreciation (21,897) 

OPEB expense'is not reported in the governmental fund (126,053) 

Change in deferred inflows of resources (905) 

Change in Net, Position of Governmental Activities ($38.990) 

The accompanying notes are an integral part of this financial statement. 
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WASHINGTON PARliSH ASSESSOR 
Franklinton, Louisiana 

Notes to the Financial Statements 

INTRODUCTION 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the 
assessor is elected by the voters of the parish and serves a four-year terrn. The 
assessor assesses all real and movable property in the parish, subject to ad 
valorem taxation. The assessor is authorized to appoint as many deputies as 
may be necessary for efficient operation of the office and provide assistance to 
the taxpayers of the parish. The deputies are authorized to perform all functions 
of the office, but the assessor is officially and pecuniarily responsible for the 
actions of the deputies. 

The assessor's office is located in the Washington Parish Courthouse In 
Franklinton, Louisiana. The assessor employs eight employees including seven 
deputies. In accordance virith Louisiana law, the assessor bases real and 
movable property assessments on conditions existing on January 1 of the tax 
year. The assessor completes an assessinent listing by May 1 of the tax year 
and submits the list to the parish governing authority and to the Louisiana Tax 
Commission, as prescribed by law. Once the assessment listing is approved, the 
assessor submits the assessment roll to the parish tax collector who is 
responsible for collecting and distributing taxes to the various taxing bodies. 

At December 31, 2013 there are 27.425 real property and 1,253 movable 
property assessments totaling $171,534,230 and $52,913,910, r^pectively. 
This represents an increase of 360 real property assessments and an increase of 
$1,380,900 in assessed value of real property over the prior year caused 
primarily by an increasing number of new businesses, construction and rising 
property values in the parish during the year. There was a decrease of 8 
personal property assessments and an increase of $1,996,490 in assessed value 
from the prior year caused primarily by removal of old equipment and purchases 
of hew machinery & equipment. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accornpanying basic financial statements of the Washington Parish 
Assessor have been prepared in conformity with governmental accounting 

15 



WASHINGTON PARISH ASSESSOR 
Frankiinton, Louisiana 
Notes to the Financial Statements (continued) 

principles generally accepted in the United States of America. The 
Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental accounting and 
financial reporting principles. The accompanying basic financial 
statements have been prepared in conformity with GASB Statement 34, 
Basic Financial Statements and Management's Discussion and Analysis-
far State and Local Governments, issued in June 1999. 

B. REPORTING ENTITY 

The assessor is an independently elected official. The Washington Parish 
Government has determined that the Assessor is not,a component unit of 
Parish Govemment'utilizing criteria established by GASB Statement 14. 

The accompanying financial statenients present information only on the 
funds maintained by the assessor and do not present information on the 
Washington Parish Government, the general government services 
provided by that governmental unit, or the other governmental units that 
compromise the financial reporting entity. 

C. FUND ACCOUNTING 

The assessor uses funds to maintain its financial records during the year. 
Fund accounting is designed to demonstrate legal compliance and to aid 
management by segregating transactions related to certain tax 
assessment functions and activities. A fund is defined as a separate fiscal 
and accounting entity with a self-balancing set of accounts. 

Governmental Funds 

Goverfimerital funds account for all of the assessor's general activities. 
These funds focus on the sources, uses and balances of current financial 
resources. Expendable assets are assigned to the various goyernmentai 
fiinds according to the purposes for which they may be used. Current 
liabilities are assigned to the fund from which they will be paid. The 
difference between a governmental fund's assets and liabilities is reported 
as fund balance. In general, ^nd balance represents the accumulated 
expendable resources which may be used to finance future period 
programs or operations of the assessor. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 
Notes to the Financial Statements (continued) 

The general fund is the primary operating fund of the assessor and it 
accounts for all financial resources, except those required to be accounted 
for in other funds. The general fund is available for any purpose provided 
it is expended or transferred in accordance with state and federal laws and 
according to the assessor's policy. -

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING 

Fund Financial Statements (FFS) 

The amounts reflected in the general fund on pages 11 and 13 are 
accounted for using a current financial resources measurement focus. 
With this measurement focus, only current assets and current liabilities are 
generally included on the balance sheet. The statement of revenues, 
expenditures and changes in fund balance reports on the sources (i.e;, 
revenues and other financing sources) and uses (i:e., expenditures and 
other financing uses) of current financial resources. This approach, is then 
reconciled, through adjustment, to a government-wide view of the 
assessor's operations. 

The amounts reflected in the general fund on pages 11 and 13 use the 
modified accrual basis of accounting. Under the.modified accrual basis of 
accounting, revenues are recognized when susceptible to accrual (i.e., 
when they become both measurable and available). Measurable means 
the amount of the transaction can be determined and available means 
collectible within the current period or soon enough thereafter to pay 
liabilities of the current period. The assessor considers all revenues 
available if they are collected within 60 days after the fiscal year end. 
Expenditures are recorded when the related fund liability is incurred, 
except for interest and principal payrnents on, general long-term debt 
which is recognized when due, and certain compensated absences and 
claims and judgments which are recognized when the obligations are 
expected to be liquidated with expendable available financial Tesources. 
The governmental fund uses the following practices in recording revenues 
and expenditures: 

Revenues 

Ad valorem taxes are assessed on a calendar year basis, become due on 
November 15 of each year and ,become delinquent on December 31. The 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 
Notes to the Financial Statements (continued) 

taxes are recognized as revenue in the year they are assessed, and 
generally are collected in December of the current year and Januaiy and 
February of the ensuing year. Interest earnings on time deposits are 
recorded when the time deposits have matured and the interest is 
available. State revenue sharing is appropriated by the legislature at .the 
end of the calendar year and is recorded, in the year of 
appropriation. Other revenues are recorded in the period received 
due to the nature of the transactions. 

Deferred (hflows of Resources 

Deferred inflows of resources are those revenues that are measurable 
but not yet available, under the modified accrual basis of accounting. 
Accordingly, they are not recorded as revenue. The balance sheet 
records the receivable, but includes deferred inflows of resources as its 
offset. The Assessor recognized defen-ed inflows of resources for tax 
revenue not collected within 60 days of the end of the current fiscal 
period. 

Expenditures 

Expenditures are generally recognized under the modified-accrual basis 
of accounting when the related fund liability is incurred. 

Government-Wide Financial Statements (GWFS) 

the Statement of Net. Position on page 9 and the Statement of Activities 
on page 10 display information about the assessor as a whole. These 
statements include all the financial activities of the assessor, 
information contairied in these statements reflect the economic 
resources measurement focus and the accrual basis of accounting. 
Revenues, expenses, gains, fosses, assets and liabilities resulting from 
exchange or exchange-like transactions are recognized when the 
exchange occurs (regardless of when cash is received or disbursed). 
Revenues, expenses, gains, losses, assets and liabilities resulting from 
nonexchange transactions are recognized in accordance with the 
requirements of GASB Statement No. 33, Accounting and Financiai 
Reporting for Non-exchange Transactions. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 
Notes to the Financial Statements (continued) 

E. BUDGETS 

The Washington Parish Assessor adopts an annual budget for the 
General Fund on the modified accrual basis of accounting for revenues 
and expenditures: The original proposed budget for 2013 v/as published 
in the official journal and made available for public inspection on 
November 7, 2012. The public hearing for the proposed budget was held 
on December 5, 2012 and the budget was adopted on December 5, 2012. 
Formal budget integration is not employed as a management control 
device during the year. AH appropriations lapse at year end. 

The assessor reserves all authority to make changes to the budget. There 
were ho amendments to the original budget in 2013. 

F. CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits, interest-bearing demand 
deposits and amounts on deposit with the Louisiana Asset Management 
Pool. Cash equivalents include amounts in time deposits. Under state 
law, the assessor may deposit funds in demand deposits, interest-bearing 
demand deposits, money market accounts,, or time deposits with state 
banks organized under Louisiana law or any other state of the United 
States, or under the laws of the United States. 

G. CAPITAL ASSETS 

Capital assets are capitalized at historical cost or estimated cost if 
historical cost Is not available. Donated assets are recorded as capital 
assets at their estimated fair market value at the date of donation. The 
assessor maintains a threshold level of $500 or more for capitalizing 
capital assets. 

Capital assets are recorded in the Statement of Net Position and 
depreciation on capital assets is recorded in the Statement of Activities. 
Since surplus assets are sold for an immaterial amount when declared as 
no longer needed for public purposes, no salvage value is taken into 
consideration for depreciation purposes. All capital assets are 
depreciated using the straight-line method over the following estimated 
useful lives: 
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WASHINGTON PARISH ASSESSOR 
Franklinton. Louisiana 
Notes to the Financial Statements (continued) 

Description Estimated Lives 

Building improvements 25 years 
Furniture and equipment 5-20 years 
Vehicles .5 years 

H. COMPENSATED ABSENCES 

All employees of the assessor's office earn from five to twenty days of 
vacation leave each year, depending on the length of service. Vacation 
leave must be taken during the year earned. However, upon.termination or 
retirement, employees are paid for unused vacation leave earned during 
the year. All full-time employees earn 12 days of sick leave each year. A 
total of 45 days of sick leave can be accumulated. All accumulated sick 
leave lapses upon termination. There were no accumulated and vested 
leave benefits required to be reported in accordance with GASB 
Statement No. 16 at December 31,2013. 

I. ESTIMATES 

The preparation of financial statements in conformity with accountirig 
principles generally accepted in the United States of America require 
management to rnake estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts 
of revenues^ expenditures and expenses during the reporting period. 
Actual results could differ from those estimates. 

2. LEVIED TAXES 

The Washington Parish Assessor is authorized to levy up to 5:37 mills in ad 
valorem taxes. A 5.37 mill ad valorem tax was levied for the year ended 
December 31, 2013. 

20 



WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 
Notes to the Financial Statements (continued) 

The following are^the principal taxpayers for the parish: 

Taxpayer 

1. Temple-Inland 
2. Florida Gas Lines 
3. Entergy Louisiana 

Total 

Type of 
Business 

Paper mill 
Pipelines 
Utility 

Assessed 
Valuation 

$22,683,200 
9,889,070 
8.187.760 

Percentage 
of Total 
Assessed 
Valuation 

9.9% 
4.3 
3.6 

17.80/0 

The total assessed valuation for all taxpayers at December 31, 2013 was 
$224,448,140. This figure was used in calculating the percentage of the 
"assessed valuation of each ofThe largest taxpayers" to the "total assessed 
valuation for airtaxpayers". 

3. CASH AND CASH EQUIVALENTS 

At December 31, 2013,. the assessor had cash and cash equivalents (book 
balance) totaling $440,388 as follovi^: 

Demand deposits $34,292 
Tirne deposits 151.272 
Funds deposked with Louisiana Asset Management Pool 254,824 

Total $440.388 

These deposits are stated at cost. Under state law, these deposits (or the 
resulting bank balances) must be secured by federal deposit insurance or the 
pledge of securities owned by the fiscal agent bank. The market value of the 
pledged securities plus the federal deposit Insurance must at all times equal 
the amount on deposit with the fiscal agent. These securities are held ih the 
name of the pledging fiscal agent bank in a holding or custodial bank that is 
mutually acceptable to both parties. 

At December 31, 2013 the assessor had $185,564 in deposits (collected 
bank balances) arid $254,824 in the Louisiana Asset Management Pool. The 
bank deposits are secured from risk by federal deposit insurance. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 
Notes to the Financial Statements (continued) -

Investments held at First National Bankers Bank consist of $254,824 in the 
Louisiana Asset Management Pool (LAMP), a local government investment 
pool. In accordance with GASB Codification Section 150.126, the investment 
in LAMP at First National Bankers Bahk is not categorized in the three risk 
categories provided by GASB Codification Section l5d;125 because the 
investment is in the pool of funds and therefore not evidenced by securities 
that exist in physical or book entry form. 

LAMP is administered by LAMP, Inc;, a non-profit corporation- organized 
under'the laws of the State of Louisiana. Only local government entities 
having contracted to participate in LAMP have an investment Interest in its 
pool of assets. The primary objective of LAMP is to provide a safe 
environment for the placement of public funds in short-term, high quality 
investments, the. LAMP portfolio includes only securities and other 
obligations in which local governments "m Louisiana are authorized to invest 
in accordance with LSA-R.S. 33:2955. Accordingly, LAMP investments are 

. restricted to securities issued, guaranteed, or backed by the U. Si Treasury, 
the U.S. Government, or one of its agencies, enterprises, or instrumentalities, 
as well as repurchase agreements collateralized by those securities. 

Effective August 1, 2001, LAMP'S investment guidelines were amended to 
permit the investment in government-only money market funds. In its 2001 
Regular Session, the Louisiana Legislature (Senate Bill No. 512, Act 701) 
enacted LSA-R:S. 33:2955(A)(1)(h) which allows all municipalities, parishes, 
school boards, and any other political subdivisions of the State to invest in 
"Investment grade (A-1/P-1) commercial paper of domestic United States 
corporations." Effective October 1^ .2001, LAMP'S Investment Guidelines 
were amended to allow the liinited investment in A-1 or A-1+ commercial 
paper. 

The dollar weighted average portfolio maturity of LAMP assets is restricted to 
not more than 90 days, and consist of no securities with a rnaturity in excess 
of 397 days. LAMP is designed to be highly liquid to give its participants 
immediate access to their account balances. The investments in LAMP are 
stated at fair value based on quoted rharket rates. The fair value is 
determined on a weekly basis by LAMP and the value of the position in the 
external investment pool.ls the same as the value of the pool shares. 

LAMP. Inc. is subject to the regulatory oversight of the state treasurer and the 
board of directors, LAMP is not registered with the SEG as an Investment 
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company. These investments are classified as cash equivalents in the 
accompanying financial statements. 

4. RECEIVABLES 

The receivables of $922,891 at December 31, 2013 are as follows: 

Class of Receivable 

Ad valorem taxes $876,666 
State revenue sharing 46.185 

Total $922.891 

Ad valorem taxes receivable are recorded net of any estimated uncxDllectibie 
amount 

5. CAPITAL ASSETS 

Capital assets and depreciation activity as of and for the year ended 
December 31,2013 are as follows: 

Furniture 
Building and 
Improvements Equipment Vehicles Total 

Cost of Capital Assets. 
December 31.2012 $57,058 $261,928 $38,887 $357,873 

Addifions 4,256 4,035 - 8;291 
Deletions i i - : 
Cost of Capital Assets, 

December 31.2013 61,314 265,963 38,887 366;i64 

Accumulatied depreciation, 
December 31.2012- 33,770 203.781 37;589 275,140 

Additions 2,322 18,277 1,298 21,897 
Deletions :: : - -
Accumulated depreciation, 

December 31.2013 36.092 222.058 38.887 297.037 

Capital assets, net of 
accumulated depreciation, 
at December 31,2013 $25.222 $ 43.905 $ 0 $69.127 
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Capital assets on the statement of position include $8,291 of nevy additions. 
For the year ended December 31. 2013, .depreciation expense was $21,897. 

6. PENSION PLAN 

Plan Description. Substantially all employees of the Washington Parish 
Assessor's office are members of the Louisiana Assessor's Retirement 
System (System), a cost-sharing, multiple-employer defined benefit pension 
plan administered by a separate board of trustees. All full-time employees 
who are under the age of 60 at the time of original employment and are not 
drawing retirement benefits from any other public retirement system in 
Louisiana are required to participate in the System. Employees who retire at 
or'after age 55 with at least 12 years of credited service or who retire at or 
after age 50 with at least 30 years of credited service are entitled to a 
retirement benefit, payable monthly for life, equal to three percent of their 
final-average salary for each year of credited service, not to exceed 100 
percent of their final-average salary. Final-average salary is the employee's 
average salary over the 36 consecutive or joined moriths that produce the 
highest average. Employees who terminate with at least 12 years of service 
and who- do not withdraw their employee contributions may retire at or after 
age 55 and receive the benefit accrued to their date of termination. The 
System also provides death and disability benefits. Benefits are established 
or amended by state statute. 

The System issues an annual publicly available financial report that includes 
financial statements and required supplementary information for the System. 
That report may be obtained by writing to the Louisiana Assessors' 
Retirement System, Post Office Box 1786, Shreveport, Louisiana 71166-
1786. or by calling (318) 425-4446. 

Punding Policy. Plan members are required by state statute to.contribute 8% 
of their annual covered salary and the Washington Parish Assessor is 
required to contribute at an actuarially determined rate. The current rate Is 
13.5% of annual covered payroll. The assessor now has the option of paying 
the 8% employee portion directly instead of withholding the funds from the 
employee's checks. The assessor currently pays both the employee and 
employer portion of the pension contribution. Contributions to the System 
also include one-fourth of 1% of the taxes shown to be collectible by the tax 
roils of each parish, plus revenue sharing funds appropriated by the 
legislature. The contribution requirements of plan members and the 
Washington Parish Assessor are established and may be amended by state 
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statute. As provided by Louisiana Revised Statute 11:103, the employer 
contributions are determined by actuarial valuation and are subject to change 
each year based on the results of the valuation for the prior fiscal year. The 
Washington Parish A^essor's contributions to the System for the years 
ending^ December 31, 2013, 2012 and 2011, were $95,392, $98;421, and 
$95i426, respectively, equal to the^equired contributions for each year. 

7. DEFERRED COMPENSATION PLAN 

The assessor offers its employees a deferred compensation plan created in 
accordance with Internal Revenue Code 457. The plan is administered by 
the Louisiana Deferred Compensation Commission. The plan, available to all 
full-time employees of the assessor, perrnits them to defer a portion of their 
salary until future years. 

All amounts of compensation deferred,.all property and rights purchased, and 
all income, property, or rights are (until paid or made available to the 
employee or other beneficiary) held in trust by Great West Life & Annuity 
Insurance Co. for the exclusive, beneftt of the participants and their 
beneficiaries. 

Participants may contribute up to 100% of their salary with the assessor 
matching up to 9% of compensation. Maximum annual contributions for 
participants under age 50 and for participants age 50 and older may not 
exceed $17,500 and $35,000 respectively. All contributions are immediately 
vested. The assessor contributed $36,772 to the plan dUrihg the year ended 
December 31, 2013. 

8. OTHER POST-EMPLOYMENT BENEFITS(OPEB) 

Plan Description. The Washington Parish Assessor contributes to a single-
employer defined benefit healthcare plan ("the Retiree Health Plan"). The 
plan provides medical, dental and life insurance benefits to-eligible retirees 
and their spouses. Benefit provisions are established by the Washington 
Parish Assessor. The Retiree Health Plan does not issue a publicly 
available financial report. Effective with the Year ending December 31, 2009, 
.the Washington Parish Assessor implemented Government Accounting 
Standards Board Statement Number 45, Accounting and Financial Reporting 
by Employers for Post Employment Behefits Other than Pensions (GASB 
45). This statement has been implemented prospectively. Using this 
method, the beginning OPEB liability relative to past service (prior to January 
1, 2009) will be amortized as an expense over thirty years. 
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Funding Policy. The Washington Parish Assessor pays $508 per month of 
the cost of current year premiums for eligible retirees and their spouses but 
does not pay for the coverage of their dependents. To be eligible for post-
employment benefits, the employee must have been a full-time employee 
and eligible for retirement benefits from the Louisiana Assessor's Retirement 
System. Currently, the Assessor is paying post-employment benefits for five 
retired employees. For the year end^ December 31, 2013, the Assessor 
paid $31,282 of insurance premiums for retired employees. 

Annual OPES Cosf and Net OPEB Obligation. The Assessor's annual 
OPEB cost is calculated based on the annual required contribution of the 
employer (ARC). The Assessor's Annual-Required Contribution (ARC) is an 
amount actuarially determined in accordance with GASB 45. The Annual 
Required Contribution (ARC) Is the sum of the Nomriat Cost plus the 
contribution to amortize the Actuarial Accrued Liability (AAL). A 4% discount 
rate and amortization period of 30 years (the maximum amortization period 
allowed by GASB 45) have been used for the post-employment benefits. 

Normal Cost at fiscal year end (including $ 77,986 
assumed interest to the end of the plan 
year of $2,074) 

Amortization of UAAL(including assumed 
interest to the end of the plan year of 
$2,520) 95.401 

Annual R^uired Contribution 173,387 
Interest on Prior Year Net^OPEB Obligation 15,852 
Adjustment to ARC (24.269) 

Annual OPEB Cost 164,970 
Contributions made (38.917) 

Estimated Increase in Net OPEB Obligation 126,053 

Net OPEB Obligation, Beginning of Vear 396.296 

Estimated Net OPEB Obligation, End of Year $522.349 

The Assessor's annual OPEB cost, the percentage of annual OPEB cost 
contributed to the plan and net OPEB obligation for the year 2013 was 
$164,970, 23.6%, and $522,349 respectively. 
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Funded Status and Funding Progress. As of December 31, 2013, the 
actuarial accnjed liability for benefrts.was $1,557,869,, all of which was 
unfunded. The covered payroll (annua) payroll of active employees covered 
by the plan) was $428,175, and the ratio of unfunded actuarial accrued 
liability to the covered payroll was 363.84%. 

Actuarial valuation of an ongoing plan involves estimates of the value of 
reported amounts and assumptions about the probability of occurrence of 
events far into the future. Examples include assumptions about future 
employment, mortality, and the healthcare cost trend. Amounts determined 
regarding the funding status of the plan and the annual required 
contributions of the employer are subject to continual revision as actual 
results are compared with past expectations and new estimates are made 
about the future. The schedule of funding progress, presented as required 
supplementary information following the notes to the financial statements, 
presents multHrend information about whether the actuarial value of plan 
assets is Increasing or decreasing over time relative to the actuarial accrued 
liabilities for benefits. Because requirements of GASB 45 were Implemented 
starting with the year ended Decerrrber 31, 2009, only four years are 
available. 

Actuarial Methods and Assumptions. The actuarial calculations are based 
on the types of benefits provided under the terms of the substantive plan (the 
plan as understood by the Assessor's Office and its employee plan 
members) at the time of the valuation and on the pattern of sharing costs 
between the Assessor and its plan members to that point. The projection of 
benefits for fihancial reporting purposes does not explicitly Jricorporate the 
potential effects of legal arid contractual funding limitations on the pattern of 
cost sharing between the Assessor's Office and plan members in the future. 
Consistent with the long temi perspective of actuarial calculations, the 
actuarial methods and assumptions used include techniques that are 
designed to reduce short-temi volatility in actuarial liabilities and the actuarial 
value of assets. 

Actuarial Cost Method. The ARC is determined using the Projected Unit 
Credit Cost Method. This method determines, in a systematic way^ the 
incidence of plan sponsor contributions required to provide plan benefits. It 
also determines how actuarial gains arid losses are recognized in OPEB 
costs. These gains and losses result from the difference betw^n the actual 
experience under the plan and what was anticipated by the actuarial 
assumptions. The cost of the Plan is. derived by making certain specific 
assuriiptions as to rates of interest, mortality, turnover, etc. which are 
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assumed to hold for many years Into the future. Since actual experience 
rnay differ somewhat from the long term assumptions, the costs determined 
by the valuation must be regarded as estimates of the true costs of the 
Plan. 

9. EXPENDITURES FOR THE ASSESSOR NOT INCLUDED IN THE 
FINANCIAL STATEMENTS 

Certain operating expenditures of the assessor's office are paid by the 
Washington Parish Govemment as required by Louisiana Revised Statute 
33:4713. The assessor's office is located in the Washington Parish 
Courthouse, and the upkeep and maintenance of the courthouse are paid 
by the Washington Parish Govemment. These expenditures are not 
reflected in the accompanying financial statements. 

10, LITIGATION 

The Washington Parish Assessor has no involvement in litigation at this 
time. 

11, RISK MANAGEMENT 

The assessor is exposed to various risks of loss related to limited torts; 
theft of, damage to, and destruction of assets; errors and omissions; 
Injuries to employees; and natural disasters. These risks are covered, in 
part, by commercial insurance. Settlements have not exceeded insurance 
coverage in each of the past three years. 

12. INTERGOVERNMENTAL AGREEMENT 

During 1994, the Washington Parish Assessor entered into an 
intergovdmmental agreement with the Washington Parish Police Jury, now 
the WEKhington Parish Govemment, and other elected officials of the 
parish to provide security for the main courthouse building. Under the 
terms of the agreement, the assessor voluntarily contributes to the project 
the estimated share of the costs involved. The assessor paid -0- in 2013. 
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13. FUND BALANCE 

In the governmental fund financial statements, fund balances may be 
classified as follows; 

• Nonspendable - Amounts that cannot be spent either because they 
are in a nonspendable form or because they are legally or 
contractually required to be maintained intact. 

• Restricted ~ Amounts that can be spent only for specific purposes 
because of state or federal laws^ or externally imposed conditions by 
grantors or creditors. 

• Committed - Amounts that can be used only for specific purposes 
determined by a formal action by the Assessor. 

• Assigned - Amounts that are designated by the Assessor for a 
specific purpose but are neither restricted nor committed. 

• Unassigned - All amounts not included in other spendable 
classifications. 

The Assessor reported only unassigned fund balances at December 31, 
2013. 

14. SUBSEQUENT EVENTS 

Management has evaluated subsequent events through the date that the 
financial statements were available to be issued, June 30, 2012, and 
determined that no events occurred that require disclosure. No 
subsequent events occurring after this date have been evaluated for 
inclusion in these financial statements. 
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WASHINGTON PARISH ASSESSOR 
Franklinton, Louisiana 

Governmental Fund - General Fund 
Schedule of Revenues, Expenditures and Changes 
In Fund Balance- Budget (GAAP Basis) and Actual 

For the Year Ended December 31,2013 

Variance With 
Final Budget 

Original Final Favorable 
Budaet Budaet Actual (Unfavorable^ 

REVENUES 
Property taxes $ 815,000 $815,000 $ 870.718 $55,718 
State revenue sharing 65.000 65.000 67.818 2.818 
Interest eamings 5,000 5,000 4,494 (506) 
Other. 1.7.900 17.900 20.661 2.761 

Total Revenues 902.900 902.900 963.691 60.791 

EXPENDITURES 
Salaries and related benefits 745,500 745,500 719,591 25,909 
Materials and supplies 16,000 16,000 15,011 989 
Operating services 108,400 108,400 115,679 (7.279) 
Travel and other charges 10,000 lOiOOO 3,872 6,128 
Capital Outlay 23.000 23:000 5.171 17.829 

Total Expenditures 902.900 902.900 859.324 43.576 

EXCESS OF 
REVENUES OVER 
EXPENDITURES - - 104-367 104,367 

FUND BALANCE, BEGINNING 
OF YEAR 1.185.266 1.185.266 1.185.266 _ 

FUND BALANCE, END 
OF YEAR SI. 185.266 $1,289,633 £104.367 

The accompanying notes are an integral part of this schedule. 
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WASHINGTON PARISH ASSESSOR 
RETIREE HEALTH PLAN 

DECEMBER 31,2013 

SCHEDULE OF FUNDING PROGRESS 

Unfunded 
Actuarial Actuarial 

Actuanal Actuarial Accrued Accrued 
Valuation Value Discount Liabilities Liabilities Funded 

Date of Assets Rate (AAL)(1) (UAAL)f2) Ratio 
Januatv 1. 2008 N/A N/A N/A N/A N/A 
January 1. 2009 0 4.00% $1,133,110 $1,133:110 0.0% 
January 1, 2010 0 4.00% $1,133,110 $1,133,110 0.0% 
January 1, 2011 0 4.00% $1,133,110 $1,133;110 0.0% 
January 1^2012 0 4.00% $1,557,869 $1,557,869 0.0% 
January 1, 2013 0 4.00% $1,557,869 $1,557,869 0.0% 

(1) Actuarial Accrued Liabilities determined under the projected unit credit 
cost method. 

(2) Actuarial Accrued Liabllrty less Actuarial Value of Assets. 

The accompanying notes are an integral part of this schedule. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 
OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH 
GOVERNMENTAUOmNG STANDARDS 

INDEPENDENT AUDITOR'S REPORT 

Honorable James A. Stevenson. Jr 
Washington; Parish Assessor 
Franklinton, Louisiana 

I have audited in accordance vvith auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards issued by the Comptroller General 
of the United States, the financial statements of the governmental activities and 
the major fund of the Washington Parish Assessor, as of and for the year ended 
December 31. 2013, and the related notes to the financial statements, which 
collectively comprise the Washington Parish Assessor's basic financial 
statements, and have issued my report thereon dated June 30,2014 

Internal Control Over FInanciai Reporting 

In planning and performing my audit of the financial statements, I considered the 
Washington Parish Assessor's internal control over financial reporting (internal 
control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing my opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness 
of the Washington Parish Assessor's internal control. Accordingly, I do not 
express an opinion on the effectiveness of the Washington Parish Assessor's 
internal control. 

A deficiency in intemal control exists when the design or operation of a control 
does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, misstatements on a 
timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in intemal control such that there is a reasonable possibility that a 
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material misstatement of the entity's financial statements will not be prevented, or 
detected and corrected on a timely basis. A significant deficiency is a deficiency, 
or a combination of deficiencies, in intemal control that is less severe than a 
material weakness, yet important enough to merit: attention by those charged with 
governance. 

My consideration of internal control was for the limited purpose described in the 
first paragraph oHhis section and was not designed to identify all deficiencies in 
intemal control that might be material weaknesses or significant deficiencies. 
Given these limitations, during my audit I did not identify any deficiencies in 
intemal control that 1 consider to be material weaknesses. However, "material 
weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Washington Parish 
Assessor's financial statements are free of material misstatement, I performed 
tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial, statement amounts. However, providing 
an opinion on compliance with those provisions was not an objective of my audit, 
and accordingly, I do not express such an opinion, the results of my tests 
disctosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report "is solely to describe the scope of my testing of interna! 
control and compliance and the result of that testing, and not to provide an 
opinion on the etfectiveness of the entity's internal control or on compliance; 
This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's intemal control and 
compliance. Accordingly, this communication is hot suitable for any other 
purpose. Under Louisiana Revised Statute 24:513, this report is distributed by 
the Legislative Auditor as a public document. 

Certified Public Accountant 

Bogalusa, Louisiana 
June 30, 2014 

33 



WASHINGTON PARISH ASSESSOR 
Franklinton, Lpuisiana 

Corrective Action Plan for 
Current Year Audit Findings 

For the Year Ended December 31,2013 

Section I- Summary of Auditor's Results 

Financial Statements 

Tyjje of Auditor's report issued Unmodified 

Internal control over financial reporting: 

• Material weaknesses identified: Yes X No 
• Significant deficiencies identified that are not 

considered to be material weaknesses? Yes X None Reported 

Noncompliance materia! to financial statements noted? Yes X No 

Section II - Financial Statement Findings 

None 

Section III - Compliance and Other Matters 

None 
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WASHINGTON PARISH ASSESSOR 
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Summary Schedule of 
Prior Audit Findings 

For the Year Ended December 31, 2012 

Section I - Internal Control Over Financial Reporting 

None 

Section ll - Fihancial Statement Findings 

None 

Section III ~ Compliance and Other Matters 

None 
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