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INDEPENDENT AUDITORS' REPORT

Hanorable President and Palice Jurors
of Pointe Coupee Parish Police Jury
New Rouds, Louisiana

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Pointe Coupee Parish Police Jury (Police Jury) as of
and for the year ended December 31, 2010, which colicctively comprise the basic financial statements of the Palice
Jury’s primary government as listed in the table of contents. These financial statemenis arc the responsibility of the
Police Jury’s management. Our responsibility is to express and opinion on these financial statements based on our audit.
We did nol andit the financial statements of the following discretely presented component unis:

Pointe Coupee Parish Coroner’s Office

Pointe Coupee Parish Assessor

Fire Protection District No. 1

Fire Protection District No. 2

Fire Protection District No. 4

Fire Protection District No. 5

Pointe Coupee Parish Tourist Commission
Bonge Sante” Chemical and Weliness Center
Pointe Coupece Parish SherifT

Pointe Caupee Parish Clerk of Court

Pointe Coupee Parish Health Service District No.1
False River Air Park Commission

Pointe Coupee Parish Waterworks District No.2
Painle Coupee Parish Sewerage District No.4

Those statements represent 90% of the asscts and 94% of the revenues of the aggregate discretely presented component
vnits. The financial statements were andited by other auditors whose reports were furnished to us, and our opinion,
msofar as it relates to the amounts included for those entities, is based an the reports of the other suditors. We did not
audit the financial statements of the Pointe Coupee Parish Library, a blended component unit, which statements reflect
approximately $4,117,000 and $1,311,000 of assets and revenues, respectively, as of and for the year ended December
31,2010. Those financial statements were audited by another auditor whose report kas been furnished 1o us, and our
opiniop, insofar as i relates 1o the amounts included for the Pointe Coupee Parish Library, is based solely o the repori

of the other auditor,

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to Bnancial audit contained in Government A wditing Standardy, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the andit to obtsin reasonable ussurance
about whether the consolidated financia! statements are free of material misstaternent. An audit includes examining, oo a
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test basis, evidence supponing the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimaies made by management, as well as evaluating the overall financial
statement preseniation. We belicve that our audit and the reports of other auditors provide a reasonable basis for our

opinion.

In our opinion, based on our audit and the reports of other auditors, the financial statements referred to above present
faisly, in all material respects, the respective financial position of the governmental activities, the business-type
activities, the aggregate discretely presented component units, each major fund, and the aggrepale remaining fund
information of the Police Jury, as December 31, 2010, and the respective change in financial position and cash flows,
where applicable, for the year then cnded in conformity with accounting principles generally accepted in the United

States of America.

In accordance with Government Auditing Standords, we have aiso issucd a reporl dated June 29, 2011, on our
consideration of the Police Jury’s internal control over financial reporting and our tests of its compliance with certain
provision of laws, regulations, coniracts, and grant agreements and other matters. The purpose of that repor is to
describe the scope of our testing of intemal contral over financial reporting and compliance and the results of that testing
and nol 1o provide an opinion on the intemnal control over financial reporting or on compliance. That report s an
integral part of our audit performed in accordancc with Govermment Auditing Standards and should be read in
conjunction with this report in considering the results of our audit.

The Management's Discussion and Analysis and budgelary comparison information on pages 3 through 14 and 78
through 83 are not a required part of the basic financial statemcnts but arc supplementary information required by
sccounting principles generally aceepted in the United States of America. We and the other auditors have applied
cerlain limited procedurcs, which consisted principally of inguiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did oot audit the information

and express no opinion on it.

The accompanying financial information as lisied in the iable of contents as schedules (supplementary financial
information), schedules 1 and 2, is presented for purposes of additional analysis and is noi a required pan of the basic
firancial statements of the Pelice Jury. We have applied certain limited procedures 1o schedules 1 and 2, which
consisted principally of inquiries of management regarding the methods of measurement and presentation of the
supplemental information. However, we did not audit the information and express no apinion on iL.

Ouy audit was conducted for the purpose of forming opinions on the finaneial stalements thal collectively comprise the
Police Jury's basic financial statements. The combining and individual non-major fimd financial statements (Exhibits C
through C-4) and iniernal service fund finagcial stazements (Exhibits D through D-2) are presented for purposes of
additional analysis and are not a required part of the besic financial statements of the Police Jury. Such information has
been subjected to the audiling procedures applied in the audit of 1he financial statements and, in our opinion, is faicly
siated, in all material respects, in relation to the basic financial slotements taken as a whole.

The accompanying financial information in the statistical information (Exhibils 5-1 through 8-5) is presented for
purposes of addirional analysis and is not a required part of the basie financial statements of the Police Jury. The
information has not been audited by us, and accordingly, we express no opinion on this information.

fapthi i A fulucidf

Baton Rouge, Loutsiana
June 29,2001




POINTE COUPEE PARISH POLICE JURY

New Roads, Louisiana
MANAGEMENT'’S DISCUSSTON AND ANALYSIS

Our analysis of Pointe Coupee Parish Police Jury’s financial performance provides an overview
of the Police Jury’s financial activities for the year ended December 31, 2010. Please read it in
conjunction with the Police Jury’s financial statements, which begin on page 15. The
Management's Discussion and Analysis (MD&A) is designed to focus on the current year's
activities, resulting changes, and currently known facts. This MD&A should be recad in
conjunction with the financial statements which begin on Exhibit A.

FINANCIAL HIGHLIGHTS

Increases in revenue were realized in ad valorem tax revenue and charges for services. The
Police Jury maintained a logical and thoughtful alignment of parish resources to community
needs as a result of these changes in revenue.

The major financial highlights for 2010 are as follows:

¢ Assets of the Police Jury's primary government cxceeded its liabilities at the close of the year
by approximately $15 million (net assets). Of this amount, approximately $4.9 million
(unrestricted net assets) may be used without restrictions to meet the Police Jury's ongoing
obligations 1o citizens and creditors.

e The primary government's 1otal net assets decreased by approximately $577,000 during 2010.

Governmental activities' net assets decreased by $285,000, primarily as a result of an
increase in charges for services of approximately $465,000 combined with an increase in
expenses of approximately $1.7 million.

Business-iype total net assets of the Police Jury decreased by approximately $292,000 during
2010. The decrease was primanly the result of an increase in increase in charges for services
of $677,000 and an increase of operating transfers out of $782,000.

e As of the end of the year, the primary government's governmental funds reported combined
fund balances of $3.2 million, a decrcase of $687,000 in comparison to the prior year.

e The Police Jury's unreserved and undedicated governmental fund balances were
approximately $3 million at December 31, 2010. The sources of this balance were primarily
the General Fund (£541,000) and the Pointe Coupee Library Fund  ($2.4 million).

Significant aspects of the Police Jury’s financial well being, as of and for the year ended
December 31, 2010, are detailed throughout this analysis.



USING THIS ANNUAL REPORT

With the implementation of Governmental Accounting Standards Board Statement 34, a
government's presentation of financial statements focuses on the government as a whole and on
major individual funds. Both perspectives allow the reader to address relevant questions,
broaden a basis for comparison from year to year and enhance the Police Jury's accountability.

This annual report consists of a series of financial statements. The Statement of Net Assets and
the Statement of Activities (on pages 15 and 16-17) provide information about the activities of
the Police Jury as a whole and present a longer-term view of the Police Jury’s finances. Fund
financial statements starl on page 18. For governmental activities, these statements depict how
services were financed in the short term as well as what remams for future spending. Fund
financial statements also report the Police Jury’s operations in more detail than the government-
wide statements by providing information about the Police Jury’s most significant funds.

Our auditor has provided assurance in their independent auditors’ report, located immediately
preceding this MD&A, that the {inancial statements are fairly stated. Varying degrees of
assurance are being provided by the auditor regarding the required supplemental information and
the supplemental information. A user of this report should rcad the independent auditors’ report
carefully 1o ascertain the level of assurance being provided for each part of this report.

Reporting the Police Jury as a Whole

The analysis of the Police Jury as a whole begins on page 15. The Statement of Net Assets and
the Statement of Activities report information about the Police Jury as a whole and about its
activities in a manner to determine if the Police Jury is in better condition as a result of the year’s
financial results. These statcments include all assets and labilities using the accrual basis of
accounting, which is similar to accounting methods used by most private-sector companies. All
of the current year’s revenues and expenses are taken into account regardless of when cash is
received or paid. Thus, revenues and expenses arc reported in these statements for some items
that will only result in cash flows in future fiscal periods.

These two statements report the Police Jury’s net assets and related changes. You can think of
the Police Jury’s net asscls—ithe difference between assets- and liabilities—as one way to
measure the Police Jury's financial health, or financial position. Over time, increases or
decrcases in the Police Jury’s net assets are one indicator of whether its financial health is
improving or deteriorating. Other non-financial factors, however, such as changes in the Police
Jury’s property and sales tax base and the condition of the parish’s roads and buildings, need to
be considered Lo assess the overall well-being of the Police Jury.



In the Statement of Net Assets and the Statement of Activities, two kinds of activities are
presented, as follows:

Governmental activities - Most of the Police Jury’s basic services are reported here, including,
public safety, transportation and development, health and welfare, fire protection, culture and
recreation, conservation, economic development, and general administration. Property and sales
taxes, franchise fees, and state and federal grants finance most of these activities.

Business-type activities — the Police Jury charges a fee to customers to cover all or most of the
cost of certain services it provides. The Police Jury charges for various services including gas
and solid waste, which are reported here.

At December 31, 2010, the Police Jury’s net asscts were $14.8 million for both governmental
and business-type activities, of which $4.9 million was unrestricted. Restricted net assets are
reported separately to show legal constraints from debt covenants and cnabling legislation that
limits the Police Jury’s ability to use thosc net assets for day-to-day operations.

The analysts of the primary government focuses on the net assets and change in net assets of the
Police Jury’s governmental activities and is as follows:

Pointe Coupee Parish Police Jury
Statement of Net Asscts
December 31. 2010 and 2009
{in thousands)

Governmental Business-type Total Primary
Activitics Activities Govemment
2010 2009 2010 2009 2010 2009
Current and other assels 5 4103 § 7476 § 3482 % 3991 § 1585 § 11467
Capital assets 10.919 10.231 2439 2.13) 13,358 12,382
Total asscts 15.022 17.727 5921 6,122 20,943 23,849
Currcnt and other liabilities 1,318 3463 1.330 1,167 2,648 4,630
Long-term liabilities 2.584 2.858 879 963 3.463 3.823
Total liabilities 3.902 6.321 2209 2,132 6.111 8,453
Nct assets:
Invested in capital asscts.
net of related debt 8,858 7.393 1,361 1.179 10,419 8572
Restricted 499 K4 3 77 535 391
Unrestrieted 1.763 3,498 2115 2.747 3.878 6.246
Tatal net assets $ t1120 $ 11405 § 3712 °§ 4003 % 14832 § 15409




Total net asscts of the Police Jury's governmental activitics decreased by approximately 2.5% or
$285,000 during 2010. The decrease in governmental net assets was attributable to decreases
experienced in sales tax revenue. Additionally, unrestricted net assets in governmental activities
decreased by approximately $1.7 million. Unrestricted nect assets represent the part of net assets
that can be used to finance day-to-day operations without constraints established by debt
covenants, enabling legislation or other legal requirements. The $1.8 million in unrestricted net
asscts of governmental activities represents the accumulated results of operations. It means that
if the Police Jury had to pay off all of the debt, there would be $!.8 million remaining.
Additionally, the net carrying value of the Police Jury’s capital assets increased by
approximately $976,000. This was due to purchases made and capital related debt retired during
2010. The changes in nct assets arc discussed later in this analysis.

The net assets of the Police Jury’s business-type activities decreased by approximately $292,000
during 2010. The Police Jury has multiple utility oriented operations including natural gas and

solid waste. The primary focus of these funds is to operatc on a profitable basis with no
governmental funds used to subsidize these operations.

(Conlinued)

&



The results ol this year’s operations for the primary government as a whole as reported in the
Statement of Activities, are as follows:

Revenues:
Program revenues:
Charges for services
Operating grants and contributivns
Capital grants and contributions
General revenues:
Ad Valorem taxes
Sales taxes
Other

Total revenues

Functional/Program Expenses:
Gieneral goverament

Public salety

Transportation and develepment
Health and welfire

Culure and recreation
Conservation

Econcmic deyvelopment
Busincss-type expenses

Mmicrest on long-tert debt

Total expenses

Increase (decrease) in net asscts
belore ransfers

Transfers
Increase (decrease) in nel assels
Beginning net asscts

Fnding net ussets

Revenuces increased by $1.5 million for governmental

Pointe Coupee Parish Police Jury

Changes in Net Asseis

(in thousands)

For the years ended December 31, 2010 and 2009

Governmental Business-type
Activities Aclivities Total
2010 2009 2010 2009 010 2009
$ 243008 197 § 4126 3 3449 § 6,556 § 5416
937 1.695 - - 937 1,693
1.008 163 - - 1.008 163
2,307 2078 - - 2,507 2.078
2,483 3.154 387 0633 3,070 3.789
244 (239) 160} 93 404 {166)
9.609 8.798 4.873 4.177 14,482 12,975
2,674 2.320 - - 1674 2,320
1.241 1.097 - - 1.241 1.007
2954 1,257 - - 2934 1,257
388 i - - REtS 70l
1.624 1.829 - - 1,624 ] 829
1,573 1441 - - 1,573 1441
160 [29 - 160 129
- 4334 4.224 4.334 3.224
125 293 - - 125 293
10,719 9.067 4.334 4.224 13.033 13.291
(LI1OY (269} 539 47 (370 (316)
823 (69} (831) 49 (6} (20}
{285) (338) (292) 2 (577 (336)
11.405 11,743 4.003 4.001 13,409 15,744
F U120 8 11405 % 712 8 4003 § 14852 % 15409

activitics that was primarily duc to

increases in grant revenue and charges for services. Additionally, expenses were increased by
approximatcly $1.8 million for governmental activities. This change in expenses related to an
increase in peneral governmental expenses ($355,000) and an increase in transportation and
development expenscs ($1.7 nullion).



Component units - The government-wide financial statements include not only the Parish, but
also legally separate entities for which the Parish is financially accountable. Financial
information for these component units is reported separately from the financial information
presented for the Parish. These separate legal entities are listed below:

Component Units

Pointe Coupee Parish Coroner’s Office False River Air Park Commission
Pointe Coupee Parish Assessor Pointe Coupee Hospital Service District No. 1
Fire Protection District No. | Port of Pointe Coupee
Fire Protection District No. 2 Mosquito Abatement
Fire Protection District No. 3 Mandela Sewer District
Fire Protection District No. 4 Lecgonnier Sewer District
Fire Protection District No. 5 Sewer District No. 1
Pointe Coupee Tourist Commission Sewer District No. 3
Bonne Sante’ Chemical & Wellness Center Sewer District No. 4
Pointe Coupee Sheriff Waterworks District No. 1
Pointe Coupee Clerk of Court Waterworks District No, 2

und Financial Statement

A fund is a grouping of rclated accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. Traditional users of governmental financial
statements will find the fund financial statements presentation morc familiar. The focus 1s on
major funds, rather than generic fund types.

Reporting the Police Jury’s Most Significant Funds

An analysis of the Police Jury’s major funds begins on page 18 with the fund financial
statements that provide detailed information about the most significant funds—not the Police
Jury as a whole. Some funds arc required to be established by State law or by bond covenants.
However, the Police Jury establishes other (unds to contrel and manage money for particular
purposes or meeting legal responsibilities for using certain taxes, grants, and other money. The
Police Jury’s two kinds of funds—governmental and proprietary --use different accounting
approaches.



Governmental funds—Governmental funds are used to account for essentially the same
functions reported as governmental activitics in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of spcendable resources, as well as balances
of spendable resources available at the end of the fiscal year. Most of the Police Jury’s basic
services arc reported In governmental funds. These funds are reported using an accounting
method called modified accrual accounting, which measures cash and all other financial assets
that can readily be converted to cash. The governmental fund statements provide a detailed
short-term view of the Police Jury's general government operations and the basic services it
provides. Govermmental fund provides information to determine whether there are more or
fewer financial resources that can be spent in thc ncar future to finance the Police Jury’s
programs. We describe the relationship (or differences) between governmental activities
(rcported in the Statement of Net Assets and the Statement of Activities) and governmental funds
in reconciliation to the [inancial statements. The governmental major funds (Exhibits A-2 and
A-4) presentation is presented using modified accrual basis and focuses on the major funds of the
Police Jury.

Proprictary funds—When the Police Jury charges customers for the services it provides—
whether to outside customers or to other units of the Police Jury—these services are generally
reported in proprietary funds. Proprietary funds arc reported in the same way that all activities
are reported in the Statement of Net Assels and the Statement of Activities. In fact, the Police
Jury’s enterprise funds (a component of proprietary funds) are the same as the business-type
activities reported in the govemment-wide statements but provide more detail and additional
information, such as cash flows, for proprictary funds.

Notes to the financial statements—The notes provide additional information that is essential to
a full understanding of the data provided in the government-wide and fund financial slatements.
The notes to the financial statements are a reguired part of the basic financial statements and can
be found in Exhibit A-14.

Other information --In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplementary information concerning original and final
budgetary comparisons to actual results for the year for the Police Jury's major funds.

Certain supplecmentary financial information can be found in Exhibits C through C-1 and D
through D-2. These schedules are included for additional information and analysis and do not
constitute a part of the basic financial statements.



Financial Analysis of the Government's Funds

The general government operations of the Police Jury are accounted for in the General, Special
Revenue, Debt Service and Capital Project Funds. The focus of these funds, as noted earlier, is
to provide information on near-term inflows, outflows and balances of spendable resources.
Such information is useful is assessing the Parish's financing requirements.

The following is a summary of general governmental operations for 2010 by fund type:

2010 2009

Special Debt Capital
General  Revenue  Service  Project
Fund Funds Funds Funds Totals Totals

Revenues & transters $ 4145 8§ 7469 § 1489 § 350 313453 §1239%
Expenditures & transfers 4,503 7.792 1,508 340 14140 15,233
Surplus {deficit) (358) (323) (16) 10 {687) (837
Beginning Fund balance 598 2,386 515 40 3,839 4,676
Ending Fund balance $§ 540 % 2063 § 499 § 50 § 5.152 § 33839

The Police Jury's governmental funds showed a deficit of $687,000 during 2010. The main
deficit experienced rclated to general governmental expenditures.

At year end, fund balancces were approximately $3.2 miltlion, with approximatcly 83 million as
unrestricted and availablc for utilization at the Police Jury's discretion.

The General Fund is the chicf operating fund of the Police Jury. At the cnd of the fiscal year,
fund balance of the General Fund was approximately $540,000 compared to the fund balance of
$898,000 at 2009. The decrcase in fund balance resulted primarily from the increases in general
govermnmental and public safety expenses.

The Police Jury's other major funds are the Parishwide Drainage, Roads and Bridges, Pointe
Coupee Library and Detention Center special revenue funds and the Debt Service Road
Improvement fund. The Roads and Bridges lind balance decreased by approximately $3,000.
The Detention Center fund balance ended at an approximate $540,000 deficit, a decrease of
approximately $543,000 along with the Debt Service Road Improvement fund decreasing by
$16,000 cnding at $499,000.

The Parishwide Drainage and Pointe Coupee Library special revenue funds fund balances
increased collectively by $218,000 during 2010.

HO



Sources of governmental revenues, excluding transfers, are summarized below.

(in thousands)

2010 2009
Source of Revenue Revenue Percent Revenue Percent
Taxes ) 4928 30% $ 5173 60%
Intcrgovermmental 3.372 34% 2,384 28%
Charges for services 1,141 11% 355 4%
Miscellaneous 499 3% 722 8%
Total b 0.944) 100% $ 8,634 100%

Revenues of the primary government for gencral governmental fund types for 2010 increased by
$1.3 million or 15%. The increase in rcvenue is primarily due 1o increases in charges for
SErvices.

Approximately $6.7 million of the $9.9 million collected in 2010 was dedicated for special
purposcs. The remaining $3.2 million in the General Fund was available to fund a number of
Police Jury services. Thesc undedicated revenues supported public safety, all Police Jury
administrative functions, and mandated costs for certain parish agencics, such as the Parish
Court, and District Attomey. As noted above, the Police Jury’s ongoing activities are largely
supported by tax revenues, which represent 50% of total governmental resources.

Expenditures of the primary government increased $1.1 million in 2010. Expenditures for
general governmental functions for each major function arc summarized in the following table.

{in thousands)

2010 2009

Function Expenditure Percent Expenditure Percent

General government hY 2.071 18% % 2,140 21%
Public safety 1,979 | 7% 969 9%
Highways and streets 1.431 13% 2,214 21%
Health and welfare 390 3% 782 8%
Culture and recreation 1.588 14%, 1.854 18%
Conservation 1,308 11% 1.063 10%
Economic development 152 1% 120 1%
Debt service 956 8% 1.048 10%
Capital outlay 1,535 13% 163 2%
Total 5 11.410 100% S 10,333 100%

The largest increase in spending occurred in capital outlay ot $1.4 million or 840%, which was
mostly due to drainage improvements. The largest decrease in spending occurred in highways
and streets in which spending decreased by $783,000 or 35%. This was the result of the decrease
in the Police Jury’s amounts of road construction.



GENERAL FUND BUDGETARY HIGHLIGHTS

Over the course of the year the Police Jury’s General Fund’s budget was amended on several
occasions. The amendment of the operating and capital budgets is a customary practice of the
Parish and is reflective of the change that occurs with financial related matters throughout the
fiscal year. The most significant changes during 2010 were as follows:

» To increase permit revenue received m 2010 above the amount oniginally budgeted.
» To increase operating transfers received in 2010 over the amount originally budgeted.
s To increasc cxpenses related to permits in 2010.

The actual charge to appropriations (expenditures) was $89,000 less than the related final budget
appropriations of $2.8 million. The most significant variance occurred in General Government
where the appropriation exceeded the expenditures by $113,000.

Resources available for appropriation were $4.2 million with expenditures and transfers to other
funds at $4.2 million. The operating deficit in the General Fund for 2010 was $358,000 and the
related fund balance was $541,000 at December 31, 2010.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2010, the Police Jury had approximately $13.4 million invested in a broad range of
capital assets, including heavy equipment for road and drainage maintcnance, vehicles, computer
equipment, officc furniture, land, buildings, park facilities, infrastructure, and natural gas
systems.

Capital Assets al year-end {in thousands, as restated)

(Governmental Business-typc
Aclivities Activities Totals
2010 2009 2010 2009 2010 2009
Land § 783 % 783 § 45 ¥ 16 % 828 § 799
Construction in progress 27 1,329 - - 27 £,329
Buildings and improvements 3464 3.010 2.394 2.270 5.858 5,280
Library collection 646 653 646 633
Machinery and equipment 303 1.034 - - 803 1.034
Infrastructure 5,196 3.771 - - 5,196 3.771

Total asscts, net of depreciation $ 10919 § 10582 § 2439 § 226 % 13358 § 1286%

During 2010, capital assets of the Police Jury increased by approximately $490,000. This
increase is attributed to asset additions and depreciation expense recognized during 2010.



Roads maintained by the Police Jury include certain bridges, which are supported by both wood
and concrete surfaces. The Police Jury has clected to record infrastructure on a prospective basis
in accordance with GASB 34 provisions. As a result, only certain infrastructure improvements
made from 2002 through 2010 have been recorded and depreciated.

Drainage maintenance of $1.1 million was expended during 2010 and was accounted for in the
Parishwide Drainage special revenue fund. The Police Jury maintains various natural waterways
throughout Pointe Coupec Parish, including False River. Manmade structures, such as
bulkheads, are capitalized and depreciated in the povernment-wide financial statements, while
maintenance items, such as dredging, are expensed. There were various construction projects
such as road and facility construction and gateway enhancement in progress at December 31,
2010. More detailed information about the Police Jury’s capital assets is presented in Note 6 to
the financial statements.

Debt

At year-end, the Police Jury had $3.8 million in bonds, notes and capital leases outstanding
versus $4.1 million last ycar—a decrease of $253,000 as shown below:

Beginning End of
of Year Additions Deletions Year

Governmental activities S 3,116,226 § 644404 § 825,153 § 2,935477
Business-type activities 951,700 - 72,506 379,194

S 4,067,926 § 644,404 § 897,659 §$ 3,814,671

The Police Jury authonized two additional capital leases during 2010. The Police Jury retired
approximately $898,000 in debt. The State of Louisiana limits the amount of general obligation
debt that municipalities can issuc to 35 percent of the assessed value of all laxable property
within the Police Jury’s corporate limits. The Police Jury’s outstanding general obligation debt
is significantly below this $119 million state-imposed hmit. Other obligations include capital
leases and accrued compensated absences. More detailed information about the Police Jury’s
long-term liabilitics is presented in Note 7 to the financial statements.



ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS

The Police Jury’s elected and appointed officials considered many factors when setting the
fiscal-year 2011 budget and tax rates. One of thosc factors is the economy. The Police Jury’s
major economic industries are agriculture, manufacturing, electrical generating and distribution,
and tourism to False River. These activities have a major impact on the local economy and
Pointc Coupee’s labor force. Other important industries include government, construction,
banking and financial services, medical, utility, and wholesale and retail trade.

An important factor affecting the budget is the ad valorem and sales tax collections that
approximate 27% of budgeted revenue. The Police Jury budgeted a slight increase in sales tax
collections for 2011. Additionally, the 2011 operating budget expenditures provide for decreases
in corrections, conservation, culture and recreation, and general government expenditures.

The Police Jury’s 2011 Budget contains $1.2 million for capital outlay.
Appropriations of the General Fund budget are $8.9 million, an increase of 223% over 2010
actual expenditures of $2.8 million. Property taxes, licensing fees, grant revenue and funding

from the Police Jury’s oil scverance are expected to fund the budgeted expenditures.

Contacting the Parish’s Financial Management

This financial report is designed to provide our citizens, taxpayers, customers, investors and
creditors with a general overview of the Police Jury’s finances and to show accountability for the
money it receives. If you have questions about this report or need additional financial
information, contact the Police Jury’s Finance Office at (225) 638-9556 or 160 East Main Street,
New Roads, Loutsiana, 70760.



POINTE COUPEE PARISH POLICE JURY
STATEMENT OF NET ASSETS

December 31, 2010

Primary Government

Exhibit A

Component Units

Governmental  Business-Type Governmental  Business-Type
Activities Activities Total Activities Activities

ASSETS
Cash and cash cquivalents $ L1007 S 13016  § LI13933 § JA115889 § 5914437
Investments 1,566,078 1,406,144 2,972,222 8,089,040 10,066,031
Accounts receivable, net 2,345,764 713,345 3,059,109 2,598,940 3,660,774
Due from other gavernments 206,195 16,425 222,620 195,483 28,091
Internal balanccs (1.503,0607 1.332,027 (170,980) 310,000 (139.020)
Duc from fiduciary funds 84,184 - 84,184 37.187 -
Other assets 302,654 956 303610 33.209 784,125
Capital assets:

Non-depreciable 881,255 45233 936,488 1,292 850 4,677,785

Depreciable, net 10.037.683 2.394,265 12,431,948 11,028,946 21.8106.598

Total assets S 15021,723 § 5921411 S 20,943,134 § 26901,544 § 46.815,12]
LIABILITIES
Accounts payable and accrued liabilities  § 779,756 % 598,785 % 1,378,541 5 699632 § 1,853.674
Deferred revenue 94 544 - 94.549 820,021 -
Due to other governments 91,621 - 91.621 14.582 -
Customer meter deposits - 731,708 731,708 - 302,212
Long-term payables:

Due within one year 791,453 76,241 867,696 216,469 152,767

Due in more than onc year 2.144.022 802,953 2,946,978 1,162,649 3,901,543

Total liabilitics 3.901,403 2,209,687 6,111,090 2.913,353 8.210,196
NET ASSETS
Investment in capital asscs,

net of related debt 8,858,603 1,560,304 10,418,907 11,130,709 20.440.373
Restricied for: - -

Debt service 498 672 36,300 534972 1,267,038 514,542

Cther purposcs - - - §8,879 -
Unrestricted 1,763,045 2115120 3,878,165 11,501.565 17,650,010

Total net assels 11,120,320 3711,724 14 8§32 (144 231.988.19] 38,604,925

Total liabilities and net assets S 15021723 S 5921411 S 20943134 S 26901544 S 46815,121

Notes on Exhibit A-10 are an integral part of this stalement.
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POINTE COUPEE PARISH POLICE JURY

Functions/Programs
Primary government:
Governmental activilics;

General povernment
Public safoty
Transportation and development
Health and welfure
Culture and recreation
Drainage
Economic development
Interest on tong-term debt

Total govermmental activitics

Business-type activitics:
Gus
Water
Solid waste
Multi-use center
Total business-type activities

Total primary government

Component Uniis:
Governmental activities
Business-type activitics

Total component units

STATEMENT OF ACTIVITIES

For the year ended December 31, 2010

Program Revenues

Operating Capital
Charges for Grants and Grants and
Fxpenses Services Contributions Contributions
5 2,673,010 S 1.732,266 $ 137,523 s -
1,241,129 376,306 87.561 125,000
2,934,369 25,078 - -
187,708 240 289,949 -
1,623,909 97,999 180,141 -
1,573,376 - 241,963 883.281
160413 - - -
124,948 - - -
10,720,862 2,431,889 937.137 1,008,281
2.010.945 2.261.232 - -
73289 67,900 - -
2,068,379 1,425,453 - -
i31,213 371,359 - -
4,3313.826 4,125,944 - -
3 13.054.688 ) 6,557,833 S 937,137 5 1,008,281
s 11,688,392 s 2,693,328 5 784,069 $ 438,808
22.303.810 19,215400 890,281 254,862
S 31,992,202 S 21.908,728 3 1,674,350 § 693.670

General revenues:
Taxes:
Property
Sales
Franchise
QOther

Grants and contributions not restricted to specific programs

Investment earnings

Gain (loss) on sale of capital assets, not

Transfers (t0) from other funds

Total general revenues and transfers

Change in net assels

Net assets - beginning of year, as restatexd

Net assels - end of year

Notes on Exhibit A-10 are an integral pant of this statement.
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Exhibit A-1

Net (Expenses) Revenue and
Changes in Net Assets

Primary Government Component Units

Governmental Business-type Governmental Business-type
Activities Activities Total Activities Activities

h) (805,221) 5 - S (805,221) 5 - 3 -
(452,262) - (452,262) - -
(2,900,291} - (2.909.291) - -
(v7.519) - {97,519} - -
(1,345,769} - (1,345,769) - -
(248,132) - (448.132) - -
(160,413) - (160413) - -
(124.948) - (124.548) - -
(6,343.555) - (6.343.555) - -

- 250,287 250,237 - -

. (5.389) {5.389) - -

y (642.926) (642.926) . y

- 190,146 190,146 - -

- (207.882) (207.382) - -

(6.343.555) (207,882 (6.551,437) - -

- - (7.772,187) -
- - - - (1.943,267)
- - (7,772.187) {1.943.267)

2,506,514 - 2,506,514 7,519,235 179,618
2483430 587,106 3070.536 993,225 1,782,138
43,726 - 431,726 - 29

3,000 - 3,000 125,448 2427

24,486 62.700 87.186 667,562 633,175
156,175 97.464 233,639 108,625 285,679
16,192 - 16,192 9,484 8,712
825,000 (831.000) (6,000) - 6,000
6,058,523 (81,730} 5,974,793 9,423,579 2.897.,778
(285,032) (291,612) (576.644) 1,651,392 954,511
11.405,352 4.003,336 15,408,688 22,336,799 37,650,414

$ 11,120,320 3 3,711,724 $ 14.832.044 g 23,988,101 s 18,604,925

Notcs on Exhibit A-10 are an integral part of this statement.
17
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POINTE COUPEE PARISH POLICE JURY

RECONCILIATION OF THE GOVERNMENTAL FUNDS

BALANCE SHEET TO THE STATEMENT OF NET ASSETS

December 31, 2010

Total net asscts reported for govemmental activities in the statement
of net asscts are different because:

Tota] fund balunces - governmental funds (Exhibit A-2)

Capital assets used in governmental activities are not financial
resources and,therefore, are not reported in the governmental funds.

[.ong-term liubilities (e.g. bonds, leases), are not due and payable
in the current period and, therefore, are not reported in the
governmental funds.

Accrued interest payuble

Net other post ecmployment benefit obligation

Bonds and capital lcasc payablc

Compcensated absences payable

Internal service funds are used by management to charge the costs
activities to individual funds. "The asscts and liabilitics of mtemal
service funds are included in governmental activitics

in the stutement of net assets.

Net assets of governmental activities (Exhibit A)

(18.670)
{523.430)
(2,000,335)
(351.706)

Notes on Exhibit A-10 arc an integral part of this statement.
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Exhibit A-3

3,151,633

[0.518,938

(2.954,147)

3,896

11,120,320
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Exhibit A-5

POINTE COUPEE PARISH POLICE JURY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO
THE STATEMENT OF ACTIVITIES

For the year ended December 31, 2010

The change in net assets reported for governmental activities in the statement of activities is
diffcrent because:

Net change in fund balances - total governmental funds (Exhibit A-4)

Governmental funds report capital outlay as expenditures, However, in the

statement of activities, the cost of those assets are allocated over their estimated

useful lives und reported as depreciation cxpense. This is the amount by which

depreciation cxceeds capital outlay.
Capital outlay 1437072
Depreciation cxpense {1,030,656)

The liabihty and expense for compensated absences are not reported in governmental
funds. Payments for compensated absences are reported as salaries when they oceur.
The payment consumes current financial resources, and it would take a catastrophic
cvent for this liability to become a current liability.

The issuance of long-term debt {(e.g. bonds, leases) provides current financial
resources 1o governmental funds, [n the statement of net assets. however, issuing
debt increascs long-term liabilities and does not affect the statement of activities.
Similarly, payment of principal is an expenditure in the governmental funds but
reduces the liability in the statement of activities.

Proceeds from the issuance of fong-term debt (345,304}
Principal payments on debt 849,152
Capital lease obligation {23,999)

Some expenses reported in the statement of activities do not require the use of
current financial resources and. therefore, are not reported as expenditures in
governmentaj funds.

Prepaid assets, change during 2010 (148,785)
Net other post employement benefit ebligation {265,497)
Accrued interest payable, change during 2010 6.076

Intemal service funds arc used by management to charge the costs of certain
activities to individual funds. The net revenues of internal service funds are
included in governmental activities in the statement of net asscts.

Change in net assets of governmental activities (Exhibit A-1)

Notes on Exhibit A-10 arc an integral part of this statement.
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POINTE COUPEE PARISH POLICE JURY
PROPRIETARY FUNDS

Exhibit A-8

STATEMENT OF CASH FLOWS - MAJOR PROPRIETARY FUNDS

For the year ended December 31, 2010

False Hiver Tatal Internal
Natural Gay Mulii-Use Utility Fauterprise Service
System Solid Waste Center Maintenance Funds Fund
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers § 2016249 § 563816 % {34,528) § 872,601 2615138 3% -
Payments to supplicrs (1.317.700) {1.154,269) 12,325 (15.2956) (2.474.940) (18.122)
Payments 1o &inployees (535,700 35019 133.577) (38.618) (682.923) 62.146)
et cash from (used hy} operating activities 162.840 (621.472) {75.780) {6,313) {542.725) (%0.268)
CASH FLOW FROM INYESTING ACTIVITIES
Interest received on investmients 96,219 . 17 1.228 97,464
Chanyes in investments 1,994,350 - - (930) 1,993,426 -
“ven cash fiom {ueed by} investing activitics 2.090,575 - 17 293 2.000.890 B
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Capita] grant: - 4312635 421,265 -
Fixed asset additions (58.70%) - {452,159} (510,868) -
Principal paid on capital debt (43340 - (28,660) (72,506) -
Interest paid on capital debi {19.260) - {28,117 {47.377) -
Net cash from (nsed hy) capital and
refated financing aclivilies {121,509} - {87,677) [209.980) -
CASH FLOWS FROM NONCAMTAL AND
RELATED FINANCING ACTIVITIES
Sales taxes, net - S47.100 - 547.106 -
Transfers in from other funds 1 78.690 - 50,000 223,690 58,500
Transfers out to other finds {380,000) - {1.000) - (381.000) -
Change m due (0/from other funds (1,629,129} 20,794 ¥ 1000 (2) (1,521.637) -
Netcash from (used by) nencapital and
related financing activitics {2.330.439) 613900 130,000 (30 (1.5356,841} 58,500
Nex increase {decrease) in cast (198,333} {9.572) (33.240) (6317) (2a4.162) (21,76%)
CASH
Heginning of period. a5 restated 209.100 9,788 34,150 7.940 261,178 27,587
End of penod 5 10267 $ 216 3§ 910 3 1623 % 13016 8 3819
RECONCILIATION OF OPERATING INCOME (LOSS) TO
NET CASH FROM (USED BY) OPERATING ACTIVITIES:
Openating income {boss’ 5 269547 $ (642.9526) $ (140.302) § (5381 § [S19.070) § (80,718}
Adjustments of operating income (loss)

Depreciation 159,194 . 780 40974 162 202,110 -
Provision for doubtful accounts {recoveries 1223140 784,499 - . 539.357 -
Change m operaling asscts and liabilitic:

Aceounts receivable (42.215) {859,533) {42.322) (299} [941,369) -

Qther assets #OB - - - 898 -

Accounts payable and accrued lishilitics 21.816) 92812 70870 {787} 141.679 450

Puyables from restricled assets 22,394 (104} - - 22270 -

et cash from (used by) operating activides 3 162,340 $ 1621,472) § {75.780) S {6.313) § (541.7258) § {R0.263)

Notes on Exhibit A-14 are anzhntcgral part of this statement.



POINTE COUPEE PARISH POLICE JURY
STATEMENT OF FIDUCIARY NET ASSETS

FIDUCIARY FUNDS
December 31, 2010
Poydras Fund
Private Purpose Agency
Trust (1) Funds
ASSETS
Cash and cash equivalents S 412,124 239,305
Investments 1,045 1,863
Accounts receivable, net 45,894 -
b 459,063 241,170
LIABILITIES
Accounts payable 8 - 2,499
Duc to other governmental units -
Pointe Coupee Parish School Board - 82,726
City of New Roads - 17,334
Town of Livonia - 1,955
Town of Fordoche - 147
Viliage of Morganza - 367
Held for contingencies 459,063 51,958
Due to other funds -
General I'und - 84.184
Total liabilities 459,063 241,170
NET ASSETS $ - -

(1) For the year ended December 31, 2008

Notes on Exhibit A-10 arc an integral part of this statement.
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Exhibit A-12

POINTE COUPEE PARISH POLICE JURY

COMBINING STATEMENT OF NET ASSETS
ALL DISCRETELY PRESENTED BUSINESS - TYPE COMPONENT UNITS

December 31, 2010

False River Mosyuito Port of
Hospital Service Air Park Abatement Pointe Coupce  Water Works  Water Works
District No. 1 {1} Commission (2) Distriet Parish District No. | Districr No. 2 (3)
ASSETS
Cash and cash cquivalents $ 5091871 % 4670 5 87339 5 764 S 183.613 % 345794
Investments 9,083,966 - - 164.809 42255 -
Accounts receivalle, net 3,372008 - 23.207 3.680 128.863 22788
Due from other governments - 5.269 6,582 - - 15,240
e from other funds - - 2,724 - - -
Other assets 666,063 - 3521 10.427 61.177 39,006
Capital assets:
Nondepreciable 2.722524 1.756.403 - - 15,000 129203
Depreciable, net 7.934920 1,960,626 27,133 - 1.331.507 5585916
Total assets § 29470952 § 3727968 S 150,506 % 179680 § 1762415 S§ 6137952
LIABILITIES
Accounts payable and
accrued liabilties $  L75L195 % 13327 § 4 S 4586 § 459 % 25.69%
Customer deposits - . . - 212,142 90,070
Duc to other funds - - 15,000 50,000 - -
L.ong-term payables
Due within one vear 4,803 - - - 03,000 47547
Due in more than anc year 966,450 - - - 980.000 2237380
Tutal liabiliies 2,722,450 13.827 15,041 54.5806 £201,741 2400702
NET ASSETS
Invested in capital asss,
net of related Jebt 9,636,189 3.717.029 27033 - 301.507 3.430,191
Restricted for:
Debt service - - - - 297218 126,693
Unrestricted 17062313 (2.888) 108332 125.004 {128.051) 170,166
Tutal net assets 20,748.502 3,714,141 135.465 125.094 471,674 3737250
Totad liahilties and net assets S 29470952 5 37274968 § 150,506 $ 179680 $ 1762415 S 6,137952

{1) At October 312010
(2) A1 December 31, 2008
(3) A1 Decemnber 31, 2009

otes on Exhibit A-13 are an integral pan of this staterment.
30



Exhibit A-12

{Continued)
POINTE COUPEE PARISH POLICE JURY
COMBINING STATEMENT OF NET ASSETS
ALL DISCRETELY PRESENTED BUSINESS - TYPE COMPONENT UNITS
December 31,2010
Mandeta Legonnier Sewerage Sewerage Sewerage
Sewer System Sewcr System  District No. | District No. 3A District No. 4 (3) Total
ASSETS
Cash and cush equivalents s 6940 % 467 ¢ 61,803 S 24765 § 106411 $ 5914437
lnvesiments - - 175,401 - - 10,066,031
Accounts reccivable, net 1.928 2227 1N5.029 7.044 - 3.666,774
Due from other governments E - - - - 28,091
Due from other funds - - 600 - 3324
Other assets - - 3.847 84 - 784,125
Capilal asscts:
Nondepreciable - 10000 14,650 10,000 - 4,677,785
Depreciable, net BO8,720 839453 937.336 175,274 2,120,004 21816898
Tatal asscts s 007.597 % 332,147 $ 1118666 £ 217167 8 2232415 S 40.957465
LIABILITIES
Accounts payable and
accrved liabiloies < 713 3 1090 § 18177 % 3747 § - S 1.8533,674
Customer deposits - - - - - 302.212
Due 10 other funds 5,000 30,600 2.300 V444 - 142,344
Long-1em payables
Duc within one year - - 33.998 1417 - 152.767
Due in more than one yuar - - 404,801 45,114 1.267.702 5901543
Total liabiltics 5,713 JL69 459,366 R9.722 1,267.702 8,352,540
NET ASSETS
Invested in capita! ussets,
net of related debt ROK, 729 Rdd 453 533.097 138,743 858,302 20.:440,373
Resiricted for:
Debt service - - R,431 - - 314,542
Lnrestricted 3135 {23.996) 245772 (11.298) 100411 17.650010
Totai net assets 901,384 520457 859,300 127445 963,713 38.604925
Toral liabiltics and net asscts 3 907,597 % 532,147 § 1.318.606 & 217,167 $ 2232415 5§ 46957465

(3) At December 31, 2009

Nutes on Exhibit A-13 are an integral part of this statement.
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Lxhibit A-]13
POINTE COUPEE PARISH POLICE JURY

COMBINING STATEMENT OF ACTIVITIES
ALL DISCRETELY PRESENTED BUSINESS - TYPE COMPONENT UNITS

For the year ended Deccinber 31, 2010

False River Mosquito Part of
Hospital Service Air Park Abatement Pointe Coupee Water Waorks Water Works
District No. 1 Commission District Parish District No. 1 Disirict No. 2
EXPENSES 3 432,190 8 363,884 § 162,381 % 74015 % 336320 S 5H1,442
PROGRAM REVENUES:
Charges for services 17,858,215 R5.815 220,704 45.065 a0z 101,924
Operating grants and contributlions 755023 R3658 §1.600 - - -
Capital grants and contributions - 204,827 - - 50,035 -
Net program revenues (expenses) (1.R18901) 10416 100,723 [28.930) 24,808 (109.3518)
GFENERAL REVENUES:
Taxes:
Ad valorem - - - - 83,199 -
Sales 1,781,959 - - - 179 -
Franchise - - 29 -
Other - - 30 -
Gain on sale of capital assets 8712 - - - -
Investment gamnings 274,582 - 4,024 5.662 206
Gther 600,463 32712 - - - -
Transfers (10} from other funds - - - - - -
Total general revenues and transfurs 2.665.716 12783 - J.024 89.09% 200
Changes in net assets 846,735 43,199 171,723 (24.320) 113907 (10931
Net assers - beginning of vear. as restated 2590147 1LO70942 35,742 149,420 356.767 3.846.562
Net assews - end ol year % 26,748,502 § 3714141 § 135,465 $ 125004 § 470,674 % 3,737,250

Notes on Exhibit A-13 are an integral part of this statement
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Exhibit A-13
{Continued)

POINTE COUPEE PARISH POLICE JURY

COMBINING STATEMENT OF ACTIVITIES
ALL DISCRETELY PRESENTED BUSINESS - TYPE COMPONENT UNITS

For the year ended December 31, 2016

Mandela Legonnier Sewerage Sewerage Sewerage
Sewer Svstem Sewer System District No. 1 District Mo, 3A District No. 4 Total
EXPENSES 3 32478 % a7 8 19235374 5 37352 5 125082 8§ 22,303,810
PROGRAM REVENLUES:
Charges for services 17,925 1 H60 115.3% 19,812 137.484 19,215,400
Operaling grands and contribulions - - . . - B90.281
Capital grants and contributions - - - - - 234,862
Nel program revenues (expenses) [15.553) (32914) (77.180) (17540 12,402 (1.943.267)
GENERAL REVENLIES:
Taxes:
Ad valorem - - 42,367 4,052 - 179618
Sales - - - - - 1,782,138
Franchise - - - - - 20
Other - - 2,397 - - 2.427
Gain om sale of capital assets - - - - 8712
Investment eammgs 3 - - - 531 285.679
Other - - - - - 033,175
‘Transfers (to) from other funds - - - 6.000 - 6,000
Total general revenwes and transfers 3 - 04,7064 10.052 331 2.397.778
Changes in net assets (15330 {32914; 17.584 (7.488) 12933 054,511
Net assets - beginning of year, as restated _ 917434 853371 841716 134,933 93 1.7R0 37.050.414
Nel assets - end of vear S 901.584 § 820457 S 850300 S 137445 3§ 964,713 5 38,604,925

Noles on Exhibil A-13 are an integral part of this staternent.
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| Exhibit A -14

POINTE COUPEE PARISH POLICE JURY

New Roads, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
STATEMENT PRESENTATION

The Pointe Coupee Parish Police Jury (Police Jury) is the governing authority for Pointe
Coupec Parish, Louisiana, and is a political subdivision of the State of Louisiana. The
Police Jury is governed by twelve jurors representing the various districts within the pardsh.

The Police Jury. under the provisions of Louisiana Revised Statutcs 33:1271-1285, enacts
ordinances, sets policy and establishes programs in such fields as social welfare,
transportation, drainage, industrial inducement, and health services.

Louisiana Revised Statute 33:1236 gmves the Police Jury various powers in regulating and
directing the affairs of the parish and its citizens. The more notable of those are the power
to make regulations for its own government; to rcgulate the construction and maintenance
of roads, bridges and drainage; to regulate the sale of alcoholic beverages; and to provide
for the health and welfarc of the poor, disadvantaged and unemployed in the parish.
Funding to accomplish these tasks is provided by ad valorem taxes, sales taxes, beer and
alcoholic beverage permits, state revenuc sharing and various state and federal grants.

In accomplishing its objectives, the Police Jury also has the authority to create special
districts (component units) within the parish. The districts perform specialized functions,
such as fire protection, library facilities, health care facilities, and utility operation.

The Police Jury’s financial statements are prepared in accordance with generally accepted
accounting principles (GAAP). The Governmental Accounting Standards Board (GASB) is
responsible for cstablishing GAAP for state and local governments through pronouncements
(Statements and Interpretations). The significant accounting policies established in GAAP
and used by the Police Jury are discussed below.

The financial statcments comply with GASB Statement No. 34, Basic Financial Statements —
and Management's Diseussion and Analvsis ~ For State and Local Governments (GASB 34)

and 1nclude the following:

¢ A Management Discussion and Analysis (MD&A) section providing an analysis of the
Potice Jury’s overall financial positton and rcsults of operations;

¢ Financial statements prepared using ftull accrual accounting for all of the Police Jury’s
activities, including certain infrastructure (roads, bridges, etc.) improvements; and

e A change in the fund financial statements to focus on the major funds.
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Exhibit A - 14
(Continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
REPORTING ENTITY

As the governing authority of Pointe Coupee Parish, for reporting purposes, the Pointe
Coupce Parish Police Jury is the financial reporting entity for Pointe Coupee Parish. The
financial reporting entity consists of [a] the primary government (Police Jury), [b}]
organizations for which the primary government is financially accountable, and [c] other
organizations for which nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity’s financial
statements to be misleading or incomplete.

GASRB Statement No. 14 established criteria for determining the governmental reporting
entity and component units that should be included within the reporting entity. For
financial reporting purposes, in conformance with GASB Statement No. 14, the Pointe
Coupee Parish Police Jury includes all funds that are within the oversight responsibility
of the Pointe Coupee Parish Police Jury. The basic criterion for including a potential
component unit within the reporting entity is financial accountability. The GASB has set
forth criteria to be considered in determining financial accountability. This criterion
includes:

1. Appointing a voting majority of an organization’s governing body, and
a. The ability of the Police Jury to impose its will on that organization and/or

b. The potential for the organization to provide specific financial benefits to or
impose specific financial burdens on the Police Jury.

2. Orgamzations for which the Police Jury does not appoint a voting majority but are
fiscally dependent on the Police Jury.

3. Organizations legal status including the right to incur its own debt, levy its own taxes
and charges, expropriate property in its own name, sue and be sued, and the right to
buy, sell and lease property in its own name.

4, Organizations for which the reporting entity financial statements should be
misleading if data of the orgamzation is not included because of the nature or

significance of the relationship.

Based on the previous criteria, the Police Jury has determined that the following
component units are part of the reporting entity:
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
REPORTING ENTITY (continued)
Blended Component Units
Pointe Coupce Parish Natural Gas System

The Pointe Coupee Parish Natural Gas System provides natural gas scrvices to the
constituents of the Parish. The governing board of the Pointe Coupee Parish Natural Gas
System has the same members as the governing board of the Parish.

Pointe Coupee Parish Library

The Pointe Coupee Parish Library provides resources and services to individuals for
informational needs for day-to-day living and pleasure, and for cultural, educational, and
leisurcly pursuits. The Library was established by the Pointe Coupee Parish Police Jury,
under the provisions of Louisiana Revised Statute 25:211. The Library does not possess
all the corporate powers necessary to make it a legally separatc cntity from the Pointe
Coupee Parish Police Jury. The Library’s financial statements for the year ended
December 31, 2009 are presented in this report.

Discrete Component Units
Pointe Coupee Parish Coroner’s Office

The Pointe Coupe Parish Coroner’s Office performs all coroner services for the citizens
ol the Parish, which is fiscally dependent on the Parish and exclusion from these
financial statements would be misleading or incomplete.

Pointe Coupee Parish Asscssor

The Parish Assecssor, an elected official as defined in the Louisiana state constitution, is
a legally separate entity that levies its own property tax. Although the Assessor is
independently elected and legally separate, the Assessor is fiscally dependent on the
Parish and exclusion would create misleading or incomplete financial statement of the
Parish. l'iscal interdependency exists between the Parish and the Assessor only in that
the Parish is required by state statute to provide the Assessor office facilities. The
Assessor’s financial statements for the year ended December 31, 2009 are presented in
this report.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
REPORTING ENTITY (continued)
Fire Protection Districts No. 1,2, 3,4, and 5

The Fire Protection Districts werc created by resolution of the Pointe Coupce Parish
Police Jury under the authority of Louisiana Revised Statute 40:1491. The Districts
operate under a commission form of government and provide fire protection services to
all the territories situated within the limits of their applicable clection district. In
accordance with LRS 40:1494, the Districts arc managed by a board of five
commissioners. Two commissioners are appointed by the Pointe Coupee Parish Police
Jury. Due to this relationship, the exclusion of the Districts’ financial stalements would
create misleading or incomplete financial statement of the Parish. The financial
statements for the years ended December 31, 2009, December 31, 2008, December 31,
2010, December 31, 2009 and December 31, 2009 for Fire Protection Districts No. 1, 2,
3. 4 and 5, respectively, have been included.

Recreation Commission

The Recreation Commission is a legally separate entity. The Parish provides funding to
the Commission to maintain the parks and provide rccreational services to the
constituents of the Parish. The Parish appoints and can remove the members of the
Board of Commissioners. As such, the Parish can impose its will on the Commission.
The financial statements of the Recrcation Commission are maintained by the Parish and
have been included for the year ended December 31, 2010.

Pointe Coupee Parish Tourist Commission

The Pointe Coupee Parish Tourist Commission is a governmental corporation which was
organized to promote tourism. The Tourist Commission is funded by the Parish and
hotel motel tax. The Parish appoints and can remove all members to the Board of
Commissioners. As such, the Parish can impose its will on the Commission. The Pointe
Coupee Parish Tourist Commission’s financial statements for the year ended December
31, 2009 are included in this report.

Bonne Sante® Chemical and Wellness Center

The Bonne Sante’ Chemical Health & Wellness Center was created as part of the Pointe
Coupee Health Service District No. 1 under the authority of Louisiana Revised Statutes
46:1051-1069. The Center is governed by the Pointe Coupee Health Service District No.
1. which is a component unit of the Parish, since the Parish appoints and removes the
Board members of the District.  The financial statements for the year ended June 30.
2010 have been included.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
REPORTING ENTITY (CONTINUED)
Discrete Component Units (Continued)

Pointe Coupee Parish Shenff

The Sherift, an elected official as defined in the Louisiana State Constitution, is a legally
scparate entity. The Police Jury provides funding for the Sheriff’s facilities and
equipment including the correctional institution (Pointe Coupee Parish Detention Center)
and the Pointe Coupee Parish Communication District.  Although the Sheriff is
independently elected and legally separate, the Sheniff is fiscal dependent on the Parish
and exclusion would create misleading and incomplete financial statements of the
Parish. The Sheriff's finuncial statement for the year ended June 30, 2010, ar¢ included
in this repori.

Pointe Coupee Parish Clerk of Court

The Pointe Coupee Parish Clerk of Court is a legally separate parish entity established
by the State Constitution. The Police Jury is required by statute to fund certain
equipment, facilities, and binding of permanent records in the office of the Clerk of
Court. The Clerk's office provides its own opcrating budget funds from fees and
charges. Although the Clerk is independently clected and legally separate, the Clerk is
fiscal dependent on the Parish and exclusion would creatc mislcading and incomplete
financial statements of the Parish. The Clerk’s (inancial statement for the year ended
June 30, 2010, are included in this report.

Related Organizations

The following entities were ¢stablished pursuant to state or local statutes for vanous
public purposes within the Parish. The Parish appoints and removes the Board members
of each respective agency. Lach agency is fiscally independent from the Parish, issues
its debt, approves its budgets, and sets its rates and charges. The Primary government
has no authority to designale management, or approve or modify rates. The Parish is not
obligated for debt issucs of these agencies. The component uniis are listed below along
with their fiscal year end.

Pointe Coupee Parish Health Scrvice District No. | October 31, 2010

False River Air Park Commission December 31, 2008
Mosquito Abatement District December 31, 2010
Port of Pointe Coupee Parish December 31, 2010
Legonnier Sewer System December 31, 2010
Mandela Sewer Sysicm December 31, 2010
Pointe Coupee Parish Waterworks District No. 1 December 31, 2010
Pointe Coupee Parish Waterworks District No. 2 December 31, 2009
Pointe Coupee Parish Sewcrage District No. | December 31, 2010
Pointe Coupee Parish Sewcrage District No. 3A December 31, 2010
Pointe Coupee Parish Sewcrage District No. 4 December 31, 2009
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCIAL REPORTING ENTITY (CONTINUED)

GASB Statement 14 provides for the issuance of primary government financial statements
that are separate from those of the reporting entity. However, the primary governments
(Police Jury) financial statements are not a substitute for the reporting entity’s financial
statements. The accompanying primary government financial statements have been
prepared in conformity with generally accepted accounting principles as applied to
govermmmental units. These financial statcments are not intended to and do not report on
the reporting entity but rather are intended to reflect only the financial statements of the
primary government (Police Jury).

Complete financial statement of the Parish discrete component units and related
organizations can be obtained from therc applicable administrative offices or at the office
of the Legislative Auditor of the State of Louisiana, 1600 North Third Street, P.O. Box
94937, Baton Rouge, Louisiana 70804-9397 or on line at
hetp:éfapp LllasstateJa.us/PublicReports,nsf.

BASIS OF PRESENTATION
Government-wide Financial Statements

The Parish's basic financial statements consist of the government-wide statements of the
primary government only and the fund financial statcments (individual major funds and
combined non-major funds). The Police Jury's financial statements are prepared in
accordance with accounting principles generally accepted in the United States of America
as applicd to governmental units. Private sector standards of accounting and financial
reporting issued prior to December 1, 1989, generally are followed in both the
government-wide financial statements and the proprietary fund financial statements to the
extent that those standards do not conflict with or contradict guidance of the GASB.
Governments also have the option of following subsequent private-sector guidance for
their business-type activities and enterprise funds, subject to the same limitation. The
Police Jury has elected not to follow subsequent private-sector guidance.

The government-wide financial statements include the statement of nct assets and the
statement of activities for all non-fiduciary activities of the primary government only. The
government-wide presentation focuscs primarily on the sustainability of the government
as an entity and the change in aggregate financial position resulting from the activities of
the fiscal pertod. These statements distinguish between the governmental and business-
type activities of the primary government.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
BASIS OF PRESENTATION - Government-wide Financial Statements (Continucd)

Governmental activities generally arc financed through taxes, intergovernmental revenues,
and other non-exchange revenues.

Business type activities are financed in whole or part by fees charged to external parties
for goods or services.

The government-wide statcment of activities demonstrates the degree to which the direct
expenses of a given function or segment is offset by program revenues. Direct expenses
arc those that are clearly identifiable with a specific function or segment. Program
revenues include: (1) charges to customers or applicants who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function or business-type
activity, and (2) grants and contributions that are restricted to mecting the operational or
capital requirements of a particular function. Taxes and other itcms not applicable to
specific program revenues are reportcd as general revenues. Such amounts include
internally dedicated resources such as a restricted property tax.

Fund Financial Statements

The fund financial statements are very similar to the traditional government fund
statements as prepared by govemments prior to the issuance of GASB 34. Emphasis is
now on the major funds in either the governmental or business-type categories. Non-major
funds (by category) or fund type are summarized into a single column.

The daily operations of the Police Jury continue to be organized on the basis of funds ,
each of which is considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise ils assets,
liabilities, equily, revenues and expenditures or expenses, as appropriate.  Funds are
organized Into three major categories: governmental, proprietary and fiduciary. An
emphasis is placed on major funds within the governmental and proprietary categories.

A fund is considered major if it is the primary operating [und of the Police Jury (the
General Fund) or meets the following critcria:

e Total asscts, liabilities, revenues, or expenditures/expense of that individual
governmental fund or enterprise fund are at least 10 percent of the corresponding total
for all funds of that category or type; and

e Total assets, liabilitics, revenues, or expenditures/expense of that individual

governmental fund or enterprise fund are at least 5 percent of the corresponding total
for all governmental and enterprise funds combined.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
BASIS OF PRESENTATION - Fund Financial Statements (Continued)

Government resources are allocated to and accounted (or in individual funds based upon
the purposc for which they are to be expended and the mcans by which spending activities
are controlled. The various funds of the primary government presented in the financial
statements are described below.

Governmental Fund Types

Governmental funds arc those through which most governmental functions of the Police
Jury are financed. The acquisition, use, and balances of expendable financial resources
and related liabilitics of the Police Jury are accounted for through governmental [unds.
Measurement is focused upon determining changes in financial position, rather than net
income. The following are the governmental {und types of the Police Jury:

General Fund - The General Fund is the general operating fund of the Police Jury. 1Itis
uscd to account for all financial resources except those required to be accounted for in
another fund. The General Fund is always a major fund.

Special Revenue Funds - Special revenue funds are used to account for the proceeds of
specific revenue sources (other than major capital projects) that are legally restricted to
expenditures for specified purposes. Special revenue funds that are considered major
funds are the Parishwide Drainage Fund, Roads and Bridges Fund, the Poinle Coupee
Library Fund and the Detention Center Fund.

Debt Service Funds - Debt service funds are uscd to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest and related
costs. The Debt Service Road Improvement Fund is a major fund.

Capital Projects Funds - Capital projecis funds are used to account for financial

resources to be used [or the acquisition or construction of major capital facilities {other
than those financed by Proprietary Funds).

41]



Exhibit A - 14
(Continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
BASIS OF PRESENTATION - Proprietary Fund Types

Enterprise Funds - Cnterprise funds are used to account for operations (1) that are
financed and operated in a manner similar to private business enterprises - where the
intent of the governing body is that the costs and expenses, including depreciation. of
providing goods or services to the gencral public on a continuing basis be financed or
rccovered prnimarily through user charges; or (2} where the governing body has decided
that periodic determination of revenues camed, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy, management control, accountability, or
other purposes. Enterprise funds are presented in the business-type activities column in
the povernment-wide financial statements. The major enterprise funds are the False River
Waterworks Maintenance Fund, the Natural Gas System Fund, the Solid Waste IF'und and
the Multi-Use Center Fund.

Internal Service Funds - Internal service funds are used to account for the financing of
goods and services provided by one department or agency to other departments or
agencies of the government and to other government units, on a cost reimbursement basis.
The internal service fund totals are presented as part of the proprietary fund financial
statements.  Since the principal user of the internal service fund is the Police Jury
governmental activities, financial statements of the internal service funds are consolidated
into the governmental aclivitics column when presented on a government-wide level. To
the extent possible, the costs of these services arc reflected in the appropriate functional
activity.

The Police Jury has one internal service fund, Grass Cutting and Spraying IFund, whose
purpose is to provide on-going maintenance and prescervation of Police Jury land.

Proprietary funds distinguish operating revenues and expenses from non-operating items.
Operating revenues and expenses gencrally result from providing services in connection
with a proprietary fund’s principal ongoing operations. Operating expenses for enterprise
funds and internal service funds include the cost of sales and services, admmistrative
cxpenses, and depreciation of capital assets.  All revenucs and expenses not meceting this
definition arc reported as non-operating revenuces and ¢xpenses.

Government-wide financial statements

The government-wide financial statements are reported using the cconomic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earncd and expenses are recorded when a liability is incurred, regardless of the timing of
the related cash flows. Property taxes are recognized in the year for which they are
levied.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
BASIS OF PRESENTATION — Fund Financial Statements
Fund financial statements

All governmental funds are accounted for using a current financial resources
measurement focus.  With this measurement focus, only current assets and current
liabilities are generally included in the balance sheet. Operating statements of these funds
present increascs (revenues and other financing sources) and decreases (expenditures and
other uses) in net current assets. Governmental funds arc maintained on the modified
accrual basis of accounting.

Govemnmental fund revenues resulting (rom exchange transactions are recognized in the
fiscal year in which the exchange takes place and mects the government’s availability
criteria (susceptible to accrual). “Available” means collectible within the current period
or within 60 days afier year-end. Charges for services, fines and forfeitures, and most
governmental miscellaneous revenues, including investment earnings, arc rccorded as
carned since they are measurable and available.

Non-exchange transactions, in which the Police Jury receives value without directly
giving value in return, includes sales tax, ad valorem tax, federal and state aid and grants.

Ad valorem taxes are recorded in the year the taxes are asscssed. Ad valorem taxcs are
assessed on a calendar year basis, become duc on November 15th of each year, and
become delinquent atter December 31st. The taxcs are generally collected in December
of the current ycar and January and February of the following year. Sales taxes are
recorded when in the possession of the intermediary collecting agent and are recognized
as revenue at that time. Federal and state aid and grants are recorded as revenue when the
Police Jury is entitled to the funds, generally corresponding to when grant related costs
are incurred by the Police Jury.

Expenditures are recognized in the accounting period in which the rclated fund liability is
incurred, if measurable, except for {1) unmatured intcrest on long-tcrm debt which is
recognized when duc, and (2) claims and judgments, and compensated absences are
recorded as expenditures in the governmental fund type when paid with expendable
financial resources. Allocations of costs such as depreciation and amortization are not
recognized in the governmental funds.

All proprietary funds are accounted for on a flow of economic resources measurement
focus. Proprietary funds are maintained on the accrual basis of accounting wherein
revenues are recognized in the accounting period in which they are eamed and become
measurable, and expenses are recognized in the period incurred, if measurable.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
BASIS OF PRESENTATION ~ (CONTINUED)
BUDGET POLICY AND BUDGETARY ACCOUNTING

A proposed budget is prepared and submitted to the Police Jury prior to the beginning of
each fiscal year. A budyet summary and notice of a public hearing is published with the
public hearing being conducted prior to the commencement of the budget year.

The budgets can be prepared consistent with the accounting method used for the
applicable fund and can be amended periodically for changes in projected activity. At the
end of each fiscal year, unexpended appropriations automatically lapse. In no event shall
the total appropriations exceed total anticipated revenues taking into account the
estimated surplus or deficit at the end of the current fiscal year,

Budgets for the capital project funds do not necessarily follow the time schedule for other
funds, since capital projects may be started and completed at any time during the year.
However, the capital project budget must be submitted to the Police Jury for adequale
public hearing and adoption on a project-length basis. Annual operating budgets are
adopted for the following governmental funds: General, Special Revenue, Debt Service
and Capital Projects.

The portion of unreserved fund balance of individual funds designated for subsequent
year's expenditures represents the extent to which the fund balance is used to balance the
subsequent year's operating budget of that fund, as reflected in the legally adopted budget.

CASH, CASH EQUIVALENTS, AND INVESTMENTS

Cash and cash equivalents for the primary government includes cash accounts.

A consolidated bank account has been established for the primary government into which
substantially all monies are deposited and from which most disbursements are made. In
addition, investment purchases are charged and malurities are deposited to the
consolidated bank account. The purpose of the consolidation of bank accounts was to
provide administrative cfficiency and to maximize investment earnings. The accounts
entitled "Cash and Cash Equivalents" and "Investments" are therefore composed of a
fund's pro rata share of the cash balance in the consolidated cash account plus it’s pro rata
share of investments made through the investment of excess cash. Each fund shares in the
investment earnings according to its average cash, cash equivalent, and investments
balance, prorated among funds.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

For an investment, custodial credit risk is the risk that, in the event of the failure of the
counterparty, the Police Jury will not be able to recover the value of its investments or
collatera) securities that are in the possession of an outside party. The investment policies
of the Police Jury are governed by state statutes which authorizes Police Jury funds to be
invested in accordance with L.R.S. 39:1211-1245 and 33:2955 which altow, but are not
limited to the following investment vechicles: United States Treasury Bonds, Treasury
Notes, Treasury Bills, and fully collateralized interest bearing checking accounts and
certificates of deposit. Other investment provisions require depositories to insure or
collateralize all deposits in accordance with state law and require securities collateralizing
deposits to be held by an independent third party with whom the Police Jury has a
custodial agreement.

For purposes of the Statement of Cash Flows, cash equivalents for each fund include
demand deposit account balances, and certificates of deposit and U.S. government
securities with original maturities of three months or less.

Investments, which include U.S. govemment securities, are stated at fair market value.
Time certificates of deposits arc stated at cost. Unrealized pains and losses on
mvestments recorded at fair value are included in investment income, if applicable.

INTERFUND RECEIVABLES/TAYABLES

During the course of operations, numerous transactions occur between individual funds.
Those related to goods and services, and short-term interfund loans are classified as “due
from other funds™ or “due to other funds™ on the balance sheet and result primarily trom
participation in the consolidated cash account. Interfund receivables and payables
between funds within governmental activities are climinated in the Statement of Net
Assets. Sec Note 13 for details of terfund transactions, including receivables and
payables at year-end. Any residual balances outstanding between the governmental
activities and business-type activities are reported in the government-wide financial
statements as “inlernal balances.”

INVENTORIES

In the primary government's governmental fund types, inventories of supplies are
recorded as expenditures at the time of purchase.

RECEIVABLES AND BAD DEBTS

In the government-wide statements, receivables consist of all revenues earned at year-end
and not yet received. Uncollectible amounts due for ad valorem taxes and other
receivables are tecognized as bad debts through the usc of an allowance account or
charged off at the timc information becomes available which would indicate that the
particular receivable is not collectible. In governmental fund types, the uncollectible
amount is charged directly to the revenue reported. On the other hand, in proprietary fund
types, the uncollectible amount is recognized as an uncollectible accounts expense.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

FIXED ASSETS AND DEPRECIATION

The accounting treatment of property, plant and equipment (fixed assets) depends in
whether thc assets are used in governmental fund operations or proprietary fund
operations and whether they are reported in the government-wide or fund financial
statements.

Government-wide Statements

In the government-wide financial statements, fixed assets are accounted for as capital
assets, which include land and land improvements, buildings, equipment. furniture and
infrastructure assets (strects, roads, bridges, sewer, and drainage systems). All
governmental fixed assets are valued at historical cost or estimated historical cost if actual
is unavailable. Donated capital assets are recorded at estimated fair market value at the
date of donation. Major outlays for capital assets and improvements are capitalized at
completion of construction projects.

Prior to the implementation of GASB 34, governmental funds’ infrastructure assets werce
not capitalized. In accordance with GASB 34, the Police Jury is a Phase 3 government
and retroactive infrastructure reporting is optional. As such, the Police Jury has
capitalized infrastructure improvements on a prospective basis. Infrastructure assets
purchased or constructed after 2002 by the primary government are depreciated
accordingly on the straight-line method.

Depreciation on all exhaustible fixed assets is recorded as an allocated expense in the
Statement of Activities, with accumulated depreciation reflected in the Statements of Net
Assets.  Depreciation is provided over the assets useful lives using the straight-line
method.

Estimated useful lives, in years, for depreciable assets are as follows:

Buildings and improvements 5 - 50 years
Equipment 3-10 years
Vehicles 5 years
Fumiture 5 years
Infrastructure 15 - 40 years

The costs of normal maintenance and repairs that do not add to the value of assets or
materially extend asset lives are not capitalized.

Fund Financial Statements

In the fund financial statement, fixed assets used in governmental fund operations are
recorded as capital outlay expenditures of the governmental fund types when purchased or
constructed. Fixed assets used in proprictary fund operations are accounted for the same
manner as in the government-wide statements.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
LONG-TERM DEBT

The accounting treatment of long-term debt depends on whether the assets are used in
governmental fund operations or proprictary fund opcrations and whether they arc
reported in the government-wide or fund financial statements.

[n the government-wide statement of net assets and in the proprietary fund types’
financial statements, long term debt is reported as labilities. Bond issuance costs are
reported as deferred charges and amortized over the term of the bond. The long-term debt
consists pnmarily of public improvement and special assessment bonds, certificales of
indebtedness and accrued compensated absences.

Long-term debt for governmental funds is not reported as liabilities in the fund financial
statements. The debt proceeds are reported as other financing sources and payment of
principal and interest are reported as expenditures. The accounting for proprietary fund
debt 13 the same in the fund statements as it is in the government-wide statements.

NET ASSETS

Net assets represent the difference between assets and liabilities. Net assets invested in
capital assets, net of related debt consist of capital asscts, net of accumulated depreciation,
rcduced by the outstanding balance of any debt proceeds uscd for the acquisition,
construction, or improvements of those assets. Net assets are reported as restricted when
there are limitations imposed on their use by external partics such as creditors, grantors,
laws or regulations of other governments.

When both restricted and unrestricted resources are available for use, it is the Police Jury’s
policy to use restricted resources first. then unrestricted resources as they are needed.

RESERVES AND DESIGNATIONS OF EQUITY

Some portions of fund balance in the governmental fund types are reserved to indicate
that a portion of equity is legally restricted to a specific future use and not available for
appropriation or expenditure.

Designated portions of fund balance indicate tentative futurc spending plans, which may
be changed and are subject to subsequent authorization before expenditures can be made.
However, some designations have been legally authorized, such as the following: (a)
"Designated for subsequent years' expenditures” is that portion of fund balance which has
been earmarked to fund the following years' budgets, and (b) other designations are made
for specific indicated purposes included in the title.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
INTERFUND TRANSFERS

Advances between funds which are not expected to be repaid are accounted for as
transfers. For the purposes of the Statement of Activities, all interfund transfers between
individual governmental funds have been eliminated.

In those cases where repayment is expected, the advances are accounted for through the
various interfund accounts.

COMPENSATED ABSENCES

All Police Jury primary government regular employces carn vacation leave in varying
amounts according to the employee’s number of years of continuous service with no
maximum carry-over. Vacation is payable upon resignation or retirement at the
employee’s current rate of pay.

All Police Jury primary government employecs earn varying days of sick leave per year.
Sick leave is forfeited upon termination, resignation, retirement or death.

GASB Statement No. 16, Accounting for Compensated Absences, requires governments to
accrue compensated absences only to the extent it is probable that the employer will
compensate employees for benefits through cash payments conditioned on the employees’
termination or retirement.

The Police Jury has recorded the following liabilities as of December 21, 2010, for certain
salary-related benefits associated with the payment of compensated absences:

I.  Accrued vacation for each employee is valued at the employee’s current rate of pay.

2. No sick leave is recorded in the financial statements for active employees since the
amount applicable under GASB Statement No. 16 is immaterial.

The liability for these compensated absences is recorded as long-term debt in the
government-wide statements. In the fund financial statements, governmental funds report
only the compensated absence liability payable from cxpendable available financial
resources, while the proprietary funds report the liability as it is incurred.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements. Thcy may also affect the reported
amounts of revenues and expenses of propretary funds and the govemment-wide
financial statements during the reporting period. Actual results could differ from those
estimates. Estimates are used primarily when accounting for depreciation, allowance for
doubtiul accounts, prepaid insurance, and deferred revenue.

CASH, CASH EQUIVALENTS AND INVESTMENTS

The Police Jury maintains a consolidated bank account that is used by most funds except
certain funds with cash restrictions. Each fund type's portion of the consolidated bank
account and the account balance of cach fund type with a separate bank account are
displayed on the combined balance sheet as "Cash and Cash Equivalents" or
"Investments."

Deposits

At December 31, 2010, the carrying amount of deposits (including demand deposit
accounts and certificates of deposit) was $1,113,933. The bank balance of $1,561,507 is
secured by federal depository insurance and collateral held by the Police Jury’s agent in
the Police Jury’s name.

At December 31, 2010, the discretely presented component units have a carrying amount
of $9,030,326 in deposits and the bank balance was $12,449,379. These deposits are
secured by federal deposit msurance ($3,903,311) and pledged securities held by the
custodial bank in the name of the fiscal agent bank ($8,546,068).

Investments

The Police Jury's investments are U.S. Treasury Bills and Treasury Notes as well as
obligations of U.S. Government Agencies. At December 31, 2010, the investments in U.S.
Treasury and Agency obligations totaled $2,972,222.

At December 31, 2010, the discretely presented component units have $18,155,071 n

investments that consist of certificates of deposit (51,447,975}, LAMP ($7,921,877) and
U.S. government sccurities ($8,785,219).
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NOTE 2 - CASH, CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)
Cash, Cash Equivalents and Investments Summary
The following is a reconciliation of the carrying amount of deposits and investments to

"Cash and Cash Equivalents” and "Investments" for the Primary Government on the
combined balance sheet.

Cash and cash equivalents:

Deposits $ 1,112,878

Cash on hand 1.055
Total cash and cash equivalents 1,113,933
[nvestments:

Investments (U.S. Governmental Fixed Income Securities) 52,338

Investments (Money Market/Government Sccurities) 2.214,044

Investments (U.S. Government obligations) 705,840
Total investments 2,972,222
Total $ 4,086,155

The above stated bank balances are categorized as follows:

Federal deposit msurance (FDIC) ) 167,617
Pledged securites in the Police Jury’s name 1,393,890
Investments not subject to categorzation:

Investments m U.S. Securities 2,972,222
Total bank balances $ 4,533,729

These deposits are stated at cost, which approximatcs market. Under state law, these
deposits must be secured by federal deposit insurance or the pledge of securities owned by
the fiscal agent bank. The market value of the pledged securities plus the federal deposit
insurance at all times must equal the amount on deposit with the fiscal agent. These
securities are held in the name ot the pledging fiscal agent bank in a holding or custodial
bank that is mutually acceptable to both parties.
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NOTE 3 - ACCOUNTS RECEIVABLE AND DUE FROM OTHER GOVERNMENTS

Accounts receivable at December 31, 2010 for the primary government and discretely
presented component units, were as follows:

Primary Government

User fees $ 1,788,446
Ad valorem taxes 2,042,101
Sales and use taxes 341,193
Other 92 875
Subtotal 4,264,615
Less allowance for uncollectible receivables (1,205,506)
Total primary government 3,059,109
Component Units
Patient accounts receivable 4,077,111
Ad valorem taxes 2,650,443
Fees, charges and commissions 1,293,736
Sales and use tax 106,569
Other 18,921
Subtotal 8,146,780
Less allowance for uncollectible receivables (1,881,066)
Total component units 6,265,714
Total 5 9,324,823

Due [rom other governments at December 31, 2010, consists of the following:

Primary Government

State of Louisiana h) 118,028
Pointe Coupee Sheriff 10.615
Other 93,977

Total primary government 222,620

Component Units

Grants 382,607
State revenue sharing 18,076
Other 22,891

Total component units 423.574

Total 5 646,194
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NOTE 4 - AD YALOREM TAXES

The 1974 Louisiana Constitution (Article 7, Scction 18) provided that land and
improvements for residential purposes be assessed at 10% of fair market value; other
propertly and electric cooperative properties, excluding land, are to be assessed at 15%;
and public service properties, excluding land, are to be assessed at 25% of fair market
valuc. Fair market value is determined by the clected assessor of the Police Jury on all
property subject to taxation except public scrvice properties, which are valued by the
Louisiana Tax Commission (LRS 47:1957). The correciness of assessments by the
Assessor is subject to review and certification by the Louisiana Tax Commission. The
Assessor is required to reappraise all property subject to taxation at intervals of not more
than four vears. Taxes paid under protest are remitted by the Sheriff directly to the Police
Jury. No amounts were held in protest at Deccmber 31, 2010, The Sheriff, as provided
by State Law (LRS 33:1435), is the official tax collector of general property taxes levied
by the Police Jury and Police Jury Special Districts. Ad valorem taxes as presented in
these financial statements are as tfollows:

Property Taxes Assessed For
Expiration Assessed General Special
Fund Date Mills Valuations Purpose Purposcs

General Fund:

Parish Tax Statutory 306 § 328504941 S 916,762
Parish Tax in New Roads Statutory 1.33 41,620,139 54,325
Parish Tax in Livonia Statutory 1.53 7,653,533 7.815
Library Fund: 2029 .60 378,868,615 1,224,750
Companent Units:
Fire District No. 3 2010 476 65.542 497 327,885
Water District No. | 2026 5.80 20,075,267 89,638
Sewer District No. 1 2018 37.5 4,541,360 96,447
Sewer District No. 3A 2029 2424 582 360 4301

§ 978,902 8§ 1,743,021

Lh
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(Continued)

AD VALOREM TAXES (CONTINUED)

The taxes levied in the enterprise funds are dedicated for debt service. The 2010 property
tax calendar 1s as follows:

Millage Rates adopted October 15, 2010

Levy Date October 15, 2010

Due Datc November 15, 2010

Lien Date January 1, 2011

Collection Dates December 1, 2010 to February 28, 2011

Property taxes become dclinquent January 1 of the following year. If taxes are not paid by
the due date, taxes bear interest at the rate of one and one-fourth percent per month until
the taxes are paid (LRS47:2101). After notice is given to the delinquent taxpayers, the
Sheriff is required by the Constitution of the State of Louisiana to sell the least quantity of
property necessary to settle the taxes and intcrest owed (L.RS 47:2181). All property taxes
are recorded in governmental funds, as explained in Note 1. Revenues in government
funds arc recognized in the accounting period in which they become available and
measurable. Property taxes arc considered measurable in the calendar year of the tax levy.
Accordingly, the entire tax roll, less management’s estimate for uncollectible taxes, is
recorded as revenue in the current calendar year. However, no allowance for uncollectible
taxes was recorded at December 31, 2010,

All of the taxes receivable at the cnd of the year arc considered available. Available
means due, or past due and receivable within the current period or expected to be
collected soon enough thereafter to pay liabilities of the current period. In the fund
financial statements, property taxes are considered available because they are
substantially collected by the tax collector within 60 days subsequent to year-end and
therefore available to liquidate liabilities of the current period. Virtually all collections
arc madc within this time frame.

RESTRICTED ASSETS

Restricted asscts consist of utility customer deposits and cash held in reserve as required
in debt service agrecements. Restricted assets at December 31, 2010, were as follows:

Meter deposits $ 731,708
Current debt service 510,388
Depreciation and contingency 24,584

Total $ 1,266,680

Component units

Cash and cash equivalents - special revenue funds § 1,404,978
Cash and cash equivalents - proprietary funds 816,754

Total $ 2,221,732
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NOTE 6 - CAPITAL ASSETS

A summary of changes in capital assets for the primary government for the ycar ended
December 31, 2010, is as follows:

Beginning Ending
Batance Increases Decreases Balance

Governmental activities:
Capital assets, not being depreciated:
Land $ 782581 § 71,265 § - § 853,846
Construction in progress 1.329.261 2,321 (1.304.173) 27.409
Total capital assets, not being depreciated 2111842 73.586 {1.304.173) 881.255
Capital assets, being depreciated:
Buildings and improvements 6.239.183 645,909 - 6,885,094
Library collection 2425471 144,519 (1.257) 2,562,733
Equipment, furnishings. and vehicles 6,863,766 158.006 (20,000) 7,003,772
Infrastructure 4887189 1,758.764 - 6.643,953
Total capital assets being depreciated 20.417.611 2,707.198 {(27.257) 23.097.532
Less accumulated depreciation for:
Buildings and improvements 3,300,243 163.981 - 3464224
Library collection 1,770.210 134.267 (7.237) 1,917,220
Equipment, furnishings, and vehicles 5.845.160 398,633 (20.000) 6.223.793
Infrastructure 1.120.837 333,775 - 1,454,632
Total accumulated depreciation 12.036.470 1.030,656 (27.257) 13,039.869
Total capital assets. being depreciated, net 8381140 1.656,342 - 10.037.683
Governmental activities capital assets. net § 10492983 § L730028 § {(1304173) § 10918938
Business-Type Activities:
Cupital assets, not being depreciated:
Land $ 16.233 § 20000 $ -8 45,233
Capital assets being depreciated:
Utility systems and related equipment 6.905,233 526420 - 7.431.653
Less accumulated depreciation (4.633,050) {402,338 - {5.037.188)
Total capital assats. being depreciated, net 2.270,183 124.082 - 2.394 263
Business-type activities capital assets, net $ 2286416 § 133,082 § - 2439498

Depreciation expense was charged to functions/programs of the primary government’s
governmental activities as follows:

Highways and streets $ 157,672
Conservation and development 385417
Transportation 8.759
General government £57.672
Public safety 78,260
Culture and recreation 262,876
Total depreciation cxpense - governmental activitics $ 1050656
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NOTE 6 - CAPITAL ASSETS (CONTINUED)

A summary of changes in capital assets for component units:

Assessor
Furniture and equipment
Automobiles
Tatal
Less: accumulated depreciation
Total
Fire Protection District No. |
f.and
Construclion in progress
Buildings
Vehicles
Equipmeat and lurniture
Total
Less: accurmulated depreciation
Total
Fire Protection Diswict No, 2
Land
Buildings
Infrastructure
Vehicles
Equipment and lumiture
Total
Less: accumulated depreciation
Total
Fire PProtection District No. 3
Ruildings and imprevements
Machinery and equipment
Vehicles
Total
Less: accumulated depreciation
Totl
Fire Protection District Ne. 4
Land
Buildings
Infrastructure
Vehicles
Eguipment and furniture
Total
[.ess: accumulated depreciation

Total

Exhibit A - 14

(Continued)
Beginning Ending
Balance Additions Deletions Balance
318,617 § 6,530 - 325,147
51,428 - - 51,428
370,045 6,330 - 376,575
(337.877) (15.020) - (352,897)
32,168 (8,490) - 23.678
30,000 - - 30,000
8,230 249,151 - 257,381
107.621 - - 107.621
746,939 235,397 - 772330
96,922 136.660 - 233,582
989.712 411.208 - 1,400,920
(363.458) (73,226} - {438.684)
624.234 337,982 - 962.236
20,675 - - 20,675
31,178 101.615 - 132,793
4,360 - - 4,860
T 393 52,422 (21,000) 736.815
244,338 - (38.177) 2()6.161
1.006.444 154,037 (39.177) F.101.304
(396.343) (60.881) 57,299 {399,967)
610,059 93,136 {1.878) 701,337
5,000 - - 5.000
148.105 8.260 - 156,363
867.53 - - 8G7.538
1.020.643 8.260 - 1.028.903
{581.369) {150.691) - (732.060)
439.274 (142.431) - 296.843
131,000 - - 131.000
529249 - - 529,249
115,415 - - 115415
1.146.718 402 998 - 1,549,716
§94.963 35,700 - 930,663
2.817.345 438,698 - 3,236,043
{(1.381.022 (1%0,754) - {1,762,376)
1.233.723 257.944 - 1,493,667




NOTE 6 - CAPITAL ASSETS (CONTINUED)

Exhibit A - 14

A summary of changes in capital assets for component units (continued):

Fire Protection Distriet No. 5

Land

Consiruction in progress

Buildings

Infrustructure

Vehicles

Equipment and turniture
Total
L.ess: accumulated depreciation
Total

Bonne Sante Chemical Health and Wellness

Machinery and equipment
I.css: accumulated deprecialion
Total
Pointe Coupee Parish Sheriff
Lard
Building
Furniture und fixtures
Weapons and equipment
Vehicles
Total
Less: accumulated depreciation
Total
Clerk of Coun
Fumiture and ¢quipment
1.ess: accumulated depreeiation
Total
[Hospital Service Distriet No. |
lLand
Land improvements
Buildings and improvements
Equipment
Construction in progress
Total
[Less: accumulated depreciation
Toal

(Continued)
Beginning Ending
Balance Additions Deletions Balance

s 139.530 - 5 -5 139,530
- 629,103 - 629,103
2134378 43,130 - 2,177,708
1,993,606 - - 1.995,606
2.745.799 2,505 - 2.748.304
[.205.610 152,547 (345.308) 1.012.849
8.221.123 827,285 (345308)  8.703.100
(3.000.766) {422.326) 345,308 (3.077,783)
3,220.357 404.959 - 5.625.315
28.095 - - 28,093
(19,933 (2.333) - (22.266)
8.162 (2,333) - 5.829
83,161 - - 83161
963,006 3,500 - 968906
503,264 210,719 (34.550) 769,433
2.709.633 372,394 - 3,082,049
1,273.678 189,027 {250, 780) 1.211,925
3.626.764 776.040 (285,330 6,117,474
(2,742 284) (462,850) 274,953 (2,930,182)
2.884.480 313,150 {10.377) 1.187.292
128,944 10,676 - 139.620
{102,548) {11.473) - (114.021)
26.396 (797) - 25.599
1.746.244 - - 1.740.244
74.390 - - 74,590
13,160.104 121.860 - 13,281,964
4.351,543 179,187 (72321 4. 438,406
223,684 752.596 - 976,280
19.556,1065 1.053.643 (72.324) 20.537.484
(8,923.712) (1,027,721 71,393 (0.880.040)
10.632 433 25,922 931 10,657 444

56



Exhibit A - 14

(Continued)
NOTE 6 - CAPITAL ASSETS (CONTINUED)
A summary of changes in capital assets for component units (continued):
Beginning Ending
Balance Additions Deletions Balance
False River Air Park Commission
Land $ 463231 % 1291172 § - § 1,756.403
Construction in progress 1.050.886 - {1.050.886) -
Buildings 104215 - - 104,213
Infrastructure 4,101,429 - - 4,101,429
FFurniture and equipment 137.165 - - 137.165
Total 3,838,926 1,291,172 (1.030.886) 6.099.212
Less: aecumulated depreciation (2.214.153) {168.030) - (2.382.183)
Total 3.644.773 1,123,142 {1.050,886) 3,717,029
Mosquite Ahatement District
Machinery and equipment 50.370 15,275 - 65,643
Vehicles 11.400 - - 11,400
Total 61.770 15,275 - 77.043
Less: accumuiated depreciation {43.287) (6,623) - (49912}
Tatal 18,483 8.650 - 27.133
Port of Pointc Coupee Parish
Buildings and improvements 478.463 - - 478.465
Furniturc and fixtures 11,366 - - 11,366
Machinery and ¢quipment 2B.178 - - 28178
Total 318009 - - 518.009
Less: accumulated depreciation (318.009) - - (518.009)
Total - - - -
Waterworks 1hstrict Ne. |
T.and 13.000 - - 15.000
Construction in progress 50,035 - {30,033) -
Buildings 16,578 - - 16,578
Waler System 2,071,333 96,523 - 2,168,036
Vehicles 24,850 14.855 - 39,705
Eguipment and furniture 79.544 5.402 - 84,946
Total 2,257,540 116,780 (50,035) 2,324,285
[ess: accuomulated depreciation (915.225) {62.553) - (977.778)
Total 1.342.315 34.227 (50,035) 1.346.507
Waterworks District No. 2
lLand 129.208 - - 129.208
Buildings 4.000 - - 4.000
Waler System 7,990,223 13,928 - B.004,151
Totai 8.623.431 13,928 - 8.137.359
l.ess: accumulated depreciation (2,221,931) (200,304) - (2,422,235)
Total 3.901,300 (186,376) - 5,715,124
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NOTE 6 - CAPITAL ASSETS (CONTINUED)
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A summary of changes in capital asscts for component units (continned):

Maundela Sewer Svstern
Sewer System
Less: accumulated depreciation
Total
Legonnicr Sewer System
Land
Sewer System
Total
Less: accumulated depreciation
Total
Poinie Coupee Sewage Distriet No. |
Land
Land improvements
Buildings und improvements
Machinery and equipment
Sewer System
Vehicles
Total
Less: accumulated depreeiation
Total
Pointe Coupee Sewage District No. 3A
L.and
Sewer System
Fotal
Less: accumulated depreciation
Tutal
Pointe Coupee Sewage District No. 4
Sewer System
[Less: accumulated depreciation
Total

Total component units capital assets
Less: total accumulated depreciation
Total component unils capital assets, net

(Continued)
Beginning Ending
Balance Additions Deletions Balance
b 978,652 & - 8 - 5 978,652
(60.350) {19.573) - {79.923)
918,302 {19.373) - 898,729
10.000 - - 10,000
1.075.822 - - 1.075,822
1,085.822 - - 1.085,822
(206.473) (26,896) - (236,369)
§76.349 (26,896) - 849,453
34.650 - - 34.650
76,831 - - 76,831
21.405 - - 21,405
31.561 - - 31,361
1,777,571 - - 1,777,571
13.830 - - 13,850
1.955.808 - - 1.955,868
(946.267) (37.617) - (983.882)
1.004,601 (37.617) - 071,986
10,000 - - 10.000
357.638 - - 357.638
307.638 - - 367.638
(173.424) (8.940) - {182,364)
194.214 (8.940) - 185,274
- 2,162,004 - 2,162,004
- (36.000) - {36,000)
- 2,126,004 - 2,126,004
60,972,936 7,285.536 {1,863.0060) 66,395,412
(23.334.073) {2.973.813) 748,933 (27.578,933)

§ 35618863 § 4311.723

$ (1114107

§ 38.816479
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NOTE 7 - LONG-TERM DEBT

Long-term debt is segregated between governmental activities and business-type
activities. At December 31, 2010, governmental long-term debt consisted of the
following:

Genceral Obligation Bonds:
$4,805,000 Road Improvement Refunding Bonds, dated January 1, 2003, due
in annual installments at various amounts, including interest, through
September 1, 2012; interest at various rafes $ 1,195,000

$480,000 Recreation Certificates of Indebtcdncess, dated May 2004, due in
annual installments at various amounts, including interest, through May 1,
2024 interest at various rates 240,000

Capital Lease Obligations:
Lease payable in monthly installments of $ 4,282, maturing in February 2017

and secured by equipment 269,028

Lcase payable in mently installments of $753, maturing in March 2013 and

secured by equipment 19,216

Lease payable in monthly installments of $874, maituring in August 2015 and

secured by equipment 43,564

Lease payablc in monthly installments of $2,209, maturing in December

201t and secured by equipment 25,723

Lease payable in monthly installments of £1,148. including interest, until

Fcbruary 2012 and secured by equipment 15,522

Lease payable in monthly installments of 5410, including interest, manuiring

in April 2013 and securcd by equipment 10,914

Lease payable in monthly instaliments of $3,560, until June 2011 and

secured by equipment 24,449

Lease payable in monthly installments of $2,848, until April 2013 and

secured by equipment 74,891

Lease payable in monthly installments off $2,561, until November 2013 and

sccured by equipment 83,470

Lease payable in monthly installments of $1,350, untit October 2013 and

secured by equipment 43,018

Lease payable in monthly instaliments of $560.81, maturing May 2013 and

secured by equipment 15,540

Total bonds and lcases 2,060,335
Accrued absences: 351,706
Net other post employment benefits obligation: 523,436
Total indebtedness - governmental activities $ 2935477
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NOTE 7 - LONG-TERM DEBT (CONTINUED)

At December 31, 2010, long-term debt from proprictary funds consisted of the
following:

General Obligation Bonds:
$780.000 U.S. Department of Agriculture- RUS. Multi-Use Center, issued
May 1, 1995, duc in annual installments of $51,768 (including interest)
through May 1, 2026, intcrest at 5.25% $ 457,265

$79,000 U.S. Department of Agriculture - RUS Multi-Use Center, 1ssued
May 1, 1995, due in annual installments of $5,172 {including interest)
through May 1, 2026, interest at 5.125% 45,714

Capital Lease Obligations:
Lease payable in annual installments of $ 65,242, maturing in January 2017

and secured by equipment 376.215
Total indebtedness - business-lype activities ¥ 879,194

Long-term debt transactions for the year ended December 31, 2010, were as follows:

12/31/09 Additions Deletions 12/31/10
Governmental Activitigs:

General obligation bonds $ 2,000,000 % - 5 {565,000) § 1,435,000
Capital lease obligations 540,184 345304 (260,153) 625335
Accrued compensated

absences 318,113 33,593 - 351,706
Net other post employment

benefit obligation 257,929 265,507 - 523,436

§ 3,116,226 S 644,404 § {(825.153) § 2935477

Business-type Activities:

CGieneral obligation bonds $ 531,644 § - 3 (28,665) § 502,979
Capital lease obligations 420,056 - (43.841) 376,215
N 951,700 % - % {72,506) $ 879.194
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NOTE 7 - LONG-TERM DEBT (CONTINUED)
Debt Service Requirements to Maturity
The annual debt service requirements to amortize outstanding long-term debt excluding

accrued absences and nct other post employment benefit obligations, of the primary
government at December 31, 2010 are as follows:

Governmental Activities Business-type Activities
Year ending
December 31, Principal Interest Principal Interest
2011 $ 791,537 % 90.615 § 76,241 § 45,941
2012 779,772 59.448 80,099 42,082
2003 123,019 28,063 84,295 37,887
2014 69,291 23,456 88.638 33,544
2015 71,738 16.816 93.204 28,9738
2016-2020 139,978 40,673 296,948 118,234
2021-2023 85,000 8.875 159,769 19,704
2026-2030 - - - -
2031-2035 - - - -

2036-2040 - - - -
$ 2060335 % 267946 B 879,194 % 326,370

Bond Restrictions
General Obligation Bonds

Under the terms of the indenture authonzing the issuance of General Obligation Bonds ~
Series 2003, general revenues of the Police Jury are pledged and dedicated for the
cstablishment and maintenance of the following bond funds:

General Oblipation Bonds — Road Improvement Refunding Bonds - Series 2003 -
Sinking Fund 10 be used for the payment of principal and interest on outstanding bonds
as they become due and payable. Monthly payments are to be equal to the sum of one-
sixth of interest falling due on the next interest payment date and one-twelfth of principal
falling duc on the next principal payment date.

General Obligation Bonds — Road Improvement Refunding Bonds - Series 2003 -
Reserve Fund 10 be used solely for the purpose of paying principal and interest on bonds
payable from the Bond Sinking Fund, as to which there would otherwise be default. No
funds have been accumulated.
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NOTE 7 - LONG-TERM DEBT (CONTINUED)
Certificate of Indebtedness

In accordance with the terms of the indenture authorizing the issuance of the certificates
of indebtedness, excess revenues are used for the establishment of the 2004 Certificates of
Indebtedness Sinking Fund. The sinking fund is used for the payment of principal and
interest on outstanding debt as it becomes due and payable. Monthly payments are equal
to the sum of one-sixth of interest becoming due on the next interest payment date and
one-twelfth of principal becoming due on the next principal payment date.

Multi-Use Center Revenue Bonds

In accordance with the indentures governing Multi-Use Center Revenue Bonds, Series
1993, cash is periodically deposited into accounts administered by a trustee bank. These
bonds are a direct liability of the Multi-Usc Center Enterprise Fund to be serviced by the
camings from the Fund. Deposits are made to these trust accounts in accordance with the
requirements of cach.

1. The Multi-Use Center Revenue Funds requires all revenue derived from its
operations to be deposited in a bank that is a member of the Federal Deposit
Insurance Corporation as long as any of the bonds are outstanding. Required
transfers are made on a monthly basis to designated trust accounts.

2. The Multi-Use Center Revenue Bond Fund requires monthly fund transfers from the
Multi-Use Center Revenue Fund o provide payment of the next maturing intercst
and principal of the revenuce bonds.

3. The Multi-Use Center Revenue Bond Reserve Fund requires monthly transfers
ranging from $22 to $216 until $56,940 has been accumulated. This fund is restricted
to payment of principal and interest in casc of default. The current balance of the
fund is $11,716.

4. The Multi-Use Center Depreciation and Contingency Fund requires monthly
transfers ranging from $22 to $216. The Fund is restricted to payments for unusual or
extraordinary maintenance, repairs, replacement, cxtensions or improvements that
will either enhance its revenue producing capacity or provide improved service. Tt
will also be used to pay principal and interest if there are not sufficient funds in the
Multi-Use Center Revenue Bond Fund, or Multi-Use Center Revenue Bond Reserve
FFund. The current balance of the fund is $23,775.
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NOTE 7 - LONG-TERM DEBT (CONTINUED)
Component Unit Debt
A summary of long-term debt obligations for the componcnt units arc as follows:

Compensated absences:

Pointe Coupee Parish Assessor $ 37,394
Bonne Sante' - Chemical & Wellness Center 15,082
Pointe Coupee Sheriff 194,503
Pointe Coupee Clerk of Court 47,949
Gengeral obligation bonds:
Sewerage District No. | 36,101
Sewerage District No. 3 12,474
Waterworks District No. 1 310,000
Revenue bonds:
Sewerage District No, | 402,788
Scwerage District No. 3 34,057
Waterworks District No., | 735,000
Wartcrworks District No. 2 344,476
Sherift 90.000
Centificate of Indebtedness:
Hospital Sevice District No. | 971,255
Fire Protection District No. 1 29,000
Firc Protection District No. 4 47.863
Sewerage District No. 4 1,267,702
Waterworks District No. 2 1,940,457
Leases payable:
Fire Protection District No. | 161,600
Fire Protection District No. 2 196.848
Fire Prolection District No. 3 278,220
Fire Protection District No. 4 274,927
Bonne Sante' - Chemical & Wellness Center 5.732

N 7.433,428

Legal Debt Margin

Computation of legal debt margin for general obligation bonds is as follows:

Ad Valorem taxes — Assessed valuation, 2010 tax rolls $ 340,208,064
Debt limit: 10% of assessed valuation (for any one purposc) $ 34,020,806
Debt hmit: 15% of assessed valuvation (for sewerage purposes) $ 51,031,210
Debt limit: 33% of asscssed valuation (aggregate, all purposes) $ 119,072,822
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NOTE 8 - DEDICATED REYENUE
Sales and Use Tax

The Police Jury has a one per cent sales and use tax approved by the voters on
September 19, 1984, The tax, after all necessary costs for collection and administration,
15 to be used for purposes in the percentages assigned, as follows:

¢ Not less than 35% is dedicated and used for capital improvements, maintenance,
and operation of Pointe Coupee Police Jury Hospital District No. 1, including,
but not limited to, the Pointe Coupec General Hospital and other medical
complexes adjacent thereto and throughout the Parish;

e Not less than 20% 1s dedicated and used for the construction, maintenance, and
operations of a comprehensive Parishwide solid waste and non-hazardous waste
disposal program;

e Not less than 20% is dedicated and used for the construction and maintenance of
public roads, highways. bridges and drainage facilities throughout the
unincorporated areas of the Police Jury;

e Not less than 14% is dedicated and used for capital improvements, maintenance
and operations of a parishwide recreational program, including, but not limited
to, a senior citizens and youth services program:

» The remaining 11% shall be appropriated by the Police Jury for lawful Police
Jury purposes, by ordinance or resolution of the Police Jury.

An additional % cent sales and use tax was approved by the voters on May 3, 1997, for

15 ycears for the purpose of constructing, improving and resurfacing the public roads and
bridges in the Police Jury.
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PENSION PLAN

Substantially all employees ol the Pointe Coupee Parish Police Jury are members of the
Parochial Employees’ Retirement System of Louisiana (“System’), a cost-sharng,
multiplc-employer defined benefit pension plan administered by a separate board of
trustees. The System is composed of two distinct plans, Plan A and Plan B, with separate
assets and benefit provisions. All employees of the Police Jury are members of Plan A.

All permanent cmployees working at least 28 hours per week who are paid wholly or in
part from parish funds and all elected parish officials are eligible to participate in the
System. Under Plan A, employees who retire -

1. At or after age 60 with at least 10 years of credited service,
2. Ator alter age 55 with 25 years of credited service, or
3. Atany age with at least 30 years of credited service

Members are entitled 1o a retirement benefit, payable monthly for life, equal to 3% of
their f{inal-average salary for each year of credited service. However, for these
employces who are members of the supplemental plan only prior to January 1, 1980, the
benelit is equal to 1% of final-average salary plus $24 for each year of supplemental
plan only scrvice earned before January 1, 1980, plus 3% of final-average salary for each
year of service credited after the revision date. Final-average salary is the employee’s
average salary over the 36 consccutive or joined months that produce the highest
average. Employecs who terminate with at least the amount of credited service stated
above, and do not withdraw their employee contributions. may retirc at the ages
specified above and receive the benefit accrued to their date of lermination. The System
also provides death and disability benefits. Benefits arc established by state statute.

The System issucs an annual publicly available financial report that includes financial
statements and required supplementary information for the System. That report may be
obtained by writing to the Parochial Employces’ Retirement System, Post Office Box
14619, Baion Rouge, Louisiana 70898-4619, or by calling (504) 928-1361.

Funding Policy Under Plan A. Members are required by state statute to contribute
9.50% of their annual covered salary and the Pointe Coupee Parish Police Jury is required
to contribute at an actuarially determined rate. The current rate is 15.75% of annual

_ covered payroll. Contributions to the System also include one-fourth of 1% (except

Orlcans and East Baton Rouge Parishes) of the taxcs shown to be collectible by the tax
rolls of each parish. These tax dollars are divided between Plan A and Plan B, based
proportionately on the salanes of the active members of each plan. The contribution
requirements of plan members and the Points Coupee Parish Police Jury are established
and may be amcnded by state statute. As provided by Louisiana Revised Statute 11:103,
the employer contributions are determined by an actuarial valuation and are subject o
change each year based on the results of the valuation for the prior fiscal year. The Pointe
Coupee Parish Police Jury’s contributions to the System under Plan A for the years ended
December 31, 2010, 2009, and 2008 was $379.281, $271,337, and $290,591, respectively.
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NOTE 10 - DEFERRED COMPENSATION PLAN

The Parish offers its employees a deferred compensation plan created in accordance with
Internal Revenue Code Section 457. The Plan is administered by Nationwide Retirement
Solutions, Inc. (Nationwide). The Plan, available to all Parish employees, permits them to
defer a portion of their salary until future years. Participation in the Plan is optional. The
deferred compensation is not available to employees until termination, retirement, death,
or an unforesceable emergency. In accordance with the amended provisions of Internal
Revenue Code, all amounts deferred under the plan, all property and rights purchased
with those amounts, and all income attributable to those amounts, property or rights are
solely the property and rights of the participants and their beneficiaries. As required, the
Parish established a custodial account with a third party administrator who will hold the
assets and income of the plan. Assets totaling $128,972 are held by Nationwide under
agreement with the Parish.

The Parish has implemented GASB Statement No. 32, Accounting and Financial
Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans. Under
this statement, governments who have no responsibility for the plan and are not formally
considered the plan’s trustee are not required to report the plan in its financial statements.
Since the Parish plan is held in a custodial account with a third party administrator, the
assets and liabilities are not presented in the Parish’s financial statements.

NOTE 1t - OTHER POST-EMPLOYMENT BENEFITS

The Police Jury provides certain continuing health care and life insurance benefits for its
retircd employees. Substantially alt of the Police Jury’s employces become eligible for
those bencfits if they reach normal retirement age while working for the Police Jury.
Those benefits for retirees and similar benefits for active employees are provided
through an insurance company whose monthly premiums are paid jointly by the retirees
and by the Police Jury. The PPolice Jury recognizes the cost of providing rctiree health
care (net of retiree contributions to the premium) as expenditures when paid, which was
approximately $83,000 for the year cnded December 31. 2010. The retirees pay 100% of
the cost of the life insurance premiums.

Plan Description. The Pointe Coupe Parish Police Jury’s medical benefits are provided
through a comprehensive medical plan and are made available to employees upon actual
retirement.

Employees are covered by a retirement system whose retirement eligibility (D.R.O.P.

entry) provisions are as follows: 30 years of service at any age; or, age 60 and 10 years
of service. Complete plan provisions are included in the official plan documents.
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NOTE 11 - OTHER POST-EMPLOYMENT BENEFITS (CONTINUED)

Lifc insurance coverage of $10,000 is provided to retirees and the blended rate (active
and retired) is approximately $0.89 per $1,000 of insurance. The employcr pays 100% of
the "cost" of the retirce life insurance, but it is based on the blended rate. Since GASB
45 requires the use of "unblended” rates, we have used the 94GAR mortality table
described above to "unblend” the rates so as to reproduce the composite blended rate
overall as the rate structure to calculate the actuarial valuation results for life insurance.
All of the assumptions used for the valuation of the medical benefits have been used
except for the trend assumption; zero trend was used for life insurance. Some retirees
have additional small amounts of insurancc which reduces after age 65. This additional
insurance has not been taken into account in this valuation.

Contribution Rates. Employees do not contribute to their post employment benefits
costs until they become retirees and begin receiving those benefits. The plan provisions
and contribution rates arc contained in the official plan documents.

Fund Policy. Until 2009, the Police Jury rccognized the cost of providing post-
employment medical and life benefits (Police Jury's portion of the retiree medical and
life benefit premiums) as an expense when the benefit premiums were due and thus
financed the cost of the post-employment benefits on a pay-as-you-go basis. In 2010,
Police Jury’s portion of health care funding cost for retired employees totaled $80,364,
and the life insurance totaled $2,178.

Effective with the Fiscal Year beginning January 1, 2009, Police Jury implemented
Government Accounting Standards Board Statement Number 45, Accounting and
Financial Reporting by Employers for Post employment Benefits Other than Pensions
(GASB 45).

Annual Required Contribution. Police Jury’s Annual Required Contribution (ARC) 1s
an amount actuarially determined in accordance with GASB 45. The Annual Required
Contribution (ARC) is the sum of the Norma! Cost plus the contribution to amortize the
Actuarial Accrued Liability (AAL). A level dollar, closed amortization period of 30
years (the maximum amortization period allowed by GASB 43/45) has been used for the
post-employment benefits. The total ARC for the fiscal year beginning January 1, 2010
is $321,589 for medical, and $27,223 for life, as set forth below:

Medical Life
Normal Cost $ 133625 § 11,312
30-year UAL amortization amount 187.964 13,911

Annual required contribution {ARC) $ 321589 % 27.223
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NOTE 11 - OTHER POST-EMPLOYMENT BENEFITS (CONTINUED)

Net Post-employment Benefit Obligation {Asset). The table below shows Police
Jury’s Net Other Post-employment Benefit (OPEB) Obligation (Asset) for fiscal year
ending December 31, 2010:

Medical Life
Beginning Net OPEB Obligation (Asset) 1/1/2010 $ 23349 § 24,433
Annual required contribution 321,589 27,223
Interest an Net OPEB Obligation (Assct) 9,340 978
ARC Adjustment (9,587) {1.004)
OPEB Cost 321,342 27.197
Contribution - -
Current year retree premam (80,864) (2,178)
Change in Net OPEB Obligation $ 240478 § 25,019

Ending Net OPEB Obligation (Asset) 12/31/2010 $ 473974 § 49452

The following table shows Police Jury’s annual post employment benefits (PEB) cost,
percentage of the cost contributed, and the net unfunded post employment benefits
{PEB) liability (asset):

Post Percentage of Net OPEB
Employment  Fiscal Year Annual Annual Cost Obligation
Benefit Ended OPEB Cost Contributed (Asset)
Medical 12/31/10 $321,589 25.82% $233.496
Life 12/31/10 $27,223 8.00% $24 433

Funded Status and Funding Progress. In the fiscal year ending December 31, 2010,
Police Jury made no contributions to its post employment benefits plan. The plan was
not funded at all, has no assets, and hence has a funded ratio of zero. As of January 1,
2009, the first and most recent actuarial valuation. the Actuarial Accrued Liability
(AAL) was $3,087,672 (medical) and $302,242 (life), which is defined as that portion,
as detcrmined by a particular actuarial cost method (Police Jury uses the Unit Credit
Cost Method), of the actuarial present value of post employment plan benefits and
expenses which is not provided by normal cost. Since the plan was not funded in fiscal
year 2010, the entire actuarial accrued liability of $3,087,672 (medical) and $302,242
(life) was unfunded.
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NOTE 11 - OTHER POST-EMPLOYMENT BENEFITS (CONTINUED)
Medical L
Actuarial Accrued Liability (AAL) $ 3,087,672 $ 302,242
Unfunded Act. Accrued Liability {UAAL) $ 3,087,672 $ 302,242
Funded Ratio (Act. Val Assets/AAL) 0% 0%

Actoarial Methods and Assumptions. Actuarial valuations involve estimates of the
value of reported amounts and assumptions about the probability of events far into the
futurc. The actuarial valuation for post employment bencfits includes estimates and
assumptions regarding (1) turnover rate; (2) retirement rate; (3) health care cost trend
rate; (4) mortality rate; (5) discount rate (investment return assumption); and (6) the
period to which the costs apply (past, current, or future ycars of service by employccs).
Actuanally determined amounts are subject to continual revision as actual results arc
compared to past expectations and new estimates are made about the future.

The actuarial calculations are based on the types of benefits provided under the terms of
the substantive plan (the plan as understood by Police Jury and its employee plan
members) at the time of the valuation and on the pattern of sharing costs between Police
Jury and its plan members to that point. The projcction of benefits for financial
reporting purposes does not explicitly incorporate the potential effects of legal or
contractual funding limitations on the pattern of cost shaning between Police Jury and
plan members in the futurc. Consistent with the long-term perspective of actuarial
calculations, the actuarial methods and assumptions used include techniques that arc
designed to reduce short-ternm volatility in actuarial liabilities and the actvarial value of
assets.

Actuarial Cost Method. The ARC is determined using the Unit Credit Cost Method.
The employer portion of the cost for retirce medical care in cach future year is
determined by projcctling the current cost levels using the healthcare cost trend rate and
discounting this projected amount to the valuation date using the other described
pertinent actuarial assumptions, including the investment retum assumption (discount
rate), mortality, and turnover.

Actuarial Value of Plan Assets. Since this 1s the first actuarial valuation, there arc not
any assets. It is anticipated that in future valuations, should funding takc place, a
smoothed market value consistent with Actuarial Standards Board ASOP 6, as provided
in paragraph number 125 of GASB Statement 45 will be used.
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NOTE 11 - OTHER POST-EMPLOYMENT BENEFITS (CONTINUED)

Turnover Rate. An age-related turnover scale based on actual experience as described
by administrative staff has been used. The rates, when applied to the active employee
census, produce an annual turnover of approximately 10%. The rates for each age are

below:
Agpc Percent Turnover
18 -25 20.0%
26 -40 14.0%
41 - 54 10.0%
35+ ) 7.0%

Post employment Benefit Plan Eligibility Requirements. Based on past experience, it
has becn assumed that entitlement to benelits will commence four yecars afier ehgibility
to enter the D.R.O.P. Maedical benefits are provided to employces upon actual
retirement. Employees are covered by a retirement system whose retirement eligibility
{D.R.O.P. entry) provisions are as follows: 30 years of service at any age; or, age 60 and
10 years of service. Entitlement to benefits continue through Medicare to death.

Investment Return Assumption (Discount Rate). GASB Statement 45 states that the
investment return assumption should be the estimated long-term investment yield on the
investments that are expected to be used to finance the payment of benefits (that is, for a
plan which is funded). Based on the assumption that the ARC will not be funded, a 4%
annual investment return has been used in this valuation. This is a conservative cstimate
of the expected long term retumn of a balanced and conservative investment porifolio
under professional management.

Health Care Cost Trend Rate. The expected rate of increase in medical cost is based
on projections performed by the Office of the Actuary at the Centers for Medicare &
Medicaid Services as published in National Health Care Expenditures Projections: 2003
to 2013, Table 3: National Health Expenditures, Aggregatc and per Capita Amounts,
Percent Distribution and Average Annual Percent Change by Source of Funds: Selected
Calendar Years 1990-2013, released in January, 2004 by thc Health Care Financing
Administration {www.cms.hhs.gov). "State and Local" rates for 2009 through 2013 from
this report were used, with rates beyond 2013 graduated down to an ultimate annual rate
of 5.0% for 2016 and later.

Zero trend has been assumed for valuing life insurance.

Mortality Rate. The 1994 Group Annuny Reserving {94GAR) table, projected to 2002,
based on a fixed blend of 50% of the unloaded male mortality rates and 50% of the
unloaded femalc mortality rates, 1s used. This is the mortality tablec which the IRS
requires to be used in determining the value of accrued benefits in defined benefit
pension plans.
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NOTE 11 - OTHER POST-EMPLOYMENT BENEFITS (CONTINUED)

Method of Determining Value of Benefits. The "value of benefits" has been assumed
to be the portion of the premium after retirement datc cxpected to be paid by the
employer for each retiree and has been used as the basis for calculating the actuarial
present value of OPEB benefits to be paid. The cmployer pays 80% of the cost of the
medical insurance for the retirees and dependents. The rates provided applicable before
age 65 are "blended” rates. Since GASB 45 mandatcs that "unblended" rates be used, we
have estimated the "unblended" rates for retired before Mcdicare eligibility to be 130%
of the blended rate and afler Medicarc cligibility to be 80% of the blended rate for
standard coverage. We have further assumed that 25% of retirees decline coverage after
age 65 and that 50% of the remainder elect the Medicare Advantage plan, for which
rates have been supplied.

NOTE 12 - INTERFUND TRANSACTIONS

Interfund receivable and payable balances
The interfund balances of the Police Jury at December 31, 2010 were as follows:

Individual Fund Receivable Payable
Primary Government:

General Fund:

Detcntion Center 5 500,000 $ -
Debt Scrvice Road Improvement 390,000 -
Sales Tax §2,639 -
Drainage and Road Equipment 45,000 -
Sewer Dusirict No. 3 29,546 -
Scott Civic Center 24,000 -
Solid Waslte 20,000 -
Mosquito Abatement 15,000 2,724
Port of Pointe Coupee Parish 10,000 -
Mandela Sewer System 5.000 -
Health Insurance Deductible Reimbursement 5,000 -
False River Air Park 3.108 -
Sewer District No. 1 2,300 -
Ad valorem LEscrow 1,525 -
Natural Gas 230,000 1,502,129
Roads and Bridges - 41,578
Drainage - 34,605
Special Revenue Funds:
Road and Bridge
General 41,578 -
Drainage - 110,000

71



Individual Fund

Drainage
General
Road and Bridge
Building Maintenance and Replacement
Fire District No. 3
Building Maintenance and Replacement
Drainage
Drainage and Road Equipment
General
Criminal Court
Road Construction
False River Air Park
General
Road Construction
Parishwide Recreation
Criminal Court
Debt Service Road Improvement
General
Scott Civic Center
General
Parishwide Recreation
Road Construction
Detention Center
General
[lealth Insurance Deductible Reimbursement
General
Total governmental funds

Enterprise Funds:
Natural Gas System

General

Multi-Use Center

Solid Waste

Port of Pointe Coupee Parish

Legonnier Sewer District

Sewer District No. 3A
Solid Waste

General

Natural Gas System
Multi-Use Center

Natural Gas

Total enterprise funds
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Receivable

34,605
110,000
95,000

35,700
5,000

1,685,021

1,502,129
81,000
54,729
40,000
30,000

9,898

1,717,756
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Payable

3 10,00(;
95,000
45,000

5,000

3,108

390,000
24,000
35,700

500,000

5,000

3,103,844

230,000

20,000
54,729

81.000

385,729



Exhibit A - 14

(Continued)
NOTE 12 - INTERFUND TRANSACTIONS (CONTINUED)
Individual Fund _Receivable __Payable
Agency Funds:
Ad valorem Escrow
General - 1,525
Sales Tax
General - 82,659
Total agency funds - 84,184
Component Units:
Fire District No. 3
Drainage 310,000 -
Mosquito Abatement
General 2,724 15,000
Sewer District No. 1
Legonnicr Sewer District 600 -
(zeneral - 2,300
Scwer District No. 3A
General - 29,546
Natural Gas System - 9,898
Port of Pointe Coupee Parish
Natural Gas - 40,000
(General - 10,000
Legonnier Sewer District
Natural Gas - 30,000
Sewer District No. | - 600
Mandcla Sewer
General - 5,000
Total component units 313324 142,344
Total interfund balances § 3716101 $ 3,716,101

NOTE 13 - COMMITMENTS AND CONTINGENCIES
Grants

The Police Jury receives Federal and State grants for specific purposes that are subject to
audit by the grantor agencies. Such audits could lead to requests for reimburscment to the
grantor agency for expenditures disallowed under terms of the grant. It is the opinion of
Police Jury management that the Police Jury’s compliance with the terms of grants will
result in negligible, if any, disallowed costs.
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NOTE 14 - CENTRALIZED COLLECTION AGENCY AGREEMENT

Risk Management

The Police Jury is exposed to various risks of loss related to torts; theft of, damage to,
and destruction of assets; errors and omissions; injuries to employees; employee health
and life; and natural disasters. The Police has purchased various insurance polices to
cover such risks. Management believes such coverage is sufficient to preclude any
significant uninsured losses to the Police Jury. Settled claims have not exceeded this
insurance coverage in any of the past three ycars.

Litigation and Claims

At December 31, 2010, the Police Jury is defendant in several pending lawsuits filed in
the 18th Judicial District Court. The majority of these cases are either covered by
insurance or other defenses; however, the ultimate effect of such litigation cannot be
ascertained at this time. As a result, no liability has been recorded relating to any of
these claims and suits. It is the opinion of Police Jury management and legal counsel
that the ultimate resolution of any unrecorded litigation will not have a material effect on
the financial position of the Police Jury.

In accordance with Paragraph (B) (1) of Section 3 of Article Vil of the Constitution of the
State of Louisiana, the Police Jury entered into an agreement on May 20, 1992 with all of
the sales and usc taxing authorities of the Parish of Pointe Coupee designating the Sales
Tax Department of the Police Jury as the single tax collection agency. The agreement is
effective as of July 1, 1992,

NOTE 15 - POLICE JURY MEMBER COMPENSATION

Compensation paid to the Police Jurors during 2010 was as follows:

Melanie Bueche, President S 14,400
Willie Olinde 14,400
Cornell Dukes . 14,400
Joseph Bergeron, Sr. 14,400
Albert Dukes, Ir. 14,400
Glenn Cline 14,400
Kurt Jarrcau 14,400
Clifford Nelson 14,400
John R. Pourciau 14,400
Janet Vosburg 14,400
Allen Monk 14,400
Russell Young 14,400

$ 172,800
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NOTE 16 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY
Expenditures Exceeding Appropriations

Excess of expenditures over appropriations in individual funds or departments within the
funds occurred as follows:

Actual
Revised (GAAP Unfavorable
Budget Basis) Difference

General Fund:

Charges for services $ 166,080 §$ 135,089 §$ (30,991)

Culture and recreation 19,375 22,379 (3,004)

Economic development 106,400 151,654 (45,254)

Operating transfers out 1.393.675 1,747,787 (354,112)
Special Revenue Funds:
Drainage

Conservation 1,224,750 1,292.892 (68,142)

Capital outlay 700,000 1,117,730 (417,730)
Road and Bridge

Charges for scrvices 37.000 12.566 (24,434)

Highways and streets 1,053,200 1,107,860 (54.600)
Detention Center

Other revenue 300,000 - 300,000

Public safety {,019,100 1,246.133 (227.033)
Drainage and Road Improvement

Principal retirement 252,000 310,240 (58,240)
Scott Civic Center

Culture and recreation 175.000 187,965 (12,965)
Motor Vehicle '

Public safety 15,500 16,742 (1,242)
Building and Maintenance

General government 46.580 77.893 (31,313)
insurance Loss

General government 25,000 97,773 (712,773)
Emergency Shelter

Health and welfare 52.000 88,749 (36,749)
Parishwide Recreation

Principal retirement 394.550 406.726 (12,176)
Health Insurance Deductible Reimbursement

General government 30,000 35,743 (5.743)
Animal Shelter Construction

Health and welfare 10,000 25,054 (15,054)

Capital outlay - 2,500 (2,300)
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NOTE 16 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (CONTINUED)
Fund Deficit

The following fund experienced a fund deficit at December 31, 2010:

Solid Waste $ 129,122
Detention Center 542,453

NOTE 17 - PRIOR PERIOD ADJUSTMENTS
During 2010, the Police Jury discovered an error in the recording of a transaction in the
previous period. Blended and discretely presented component units have been presented

as part of the current year report. The changes resulted in a net increase in net assets.
Changes to these balances are as follows:

Guverniment-wide

Governmental Business- Govemmental  Business-Type
Aclivilies Type Activities Component UnitsComponent Units
Net assets. beginning of vear,
as previous|ly stated: b3 93533285 § 7282719 % -3 -
Presentation of component units 389302 (3.279.383) 22277100 37.650.414
Reclass of discretely presented
companent unit w blended fund 1698378 - - -
Reclass ot blended funds to discretely
presented component units (158,074) - 138074 -
Decrecase [or previously unrecorded
lease poayable - - (98.373) -
To record net OPEB linhility (257.939) - - -
Net assets - as restated 5 11405352 £ 4003336 % 22336799 3§ 37630414

NOTE 18 - SUBSEQUENT EVENTS
In preparing the financial statements, the Police Jury has evaluated events and transactions

for potential recognition or disclosure through Junc 20, 2011, the date the financial
statements were available to be issued.
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Exhibit B

POINTE COUPEE PARISH POLICE JURY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL
GENERAL FUND

For the year ended December 31, 201(

Variance -
Original Final favorable
Budget Budget Actual {unfavorable)
REVENUES
Taxcs $ 1,037,000 % 1,020,500 § 995,181 § (25,319)
Intergovernmental 1,434,700 1,502,700 1,435,493 (67,207)
Charges for scrvices 179,680 166,080 135,089 (30,991)
Licenses and permits 369,150 525,650 534,922 9,272
Invesument income 85,200 55,200 §5,825 30,625
Miscellancous 14,000 64.000 69,079 5,079
Total revenues 3,119,730 3,334,130 3,255,589 (78.541)
EXPENDITURES
General government 2,016,781 1,972,361 1,859,196 113,165
Public safety 303.620 466,380 445,244 21,136
Health and welfare 113,905 279,200 276,405 2,795
Culture and recreation 25175 19,375 22,379 (3.004)
Economic development §7.300 106.400 151,654 {45,254)
Total expenditures 2,546,781 2,843,716 2.754.878 88,838
Excess (deficiency) of revenues
over expenditures 572,949 490,414 500,711 10,297
OTHER FINANCING SOURCES (USES)
Operating transfers in - $80,000 880,000 -
Proceeds from sule of equipment - - 9.500 9.500
Operating transfers out (467,950} (1,393.675) {1,747.787) (354,112)
Total other financing sources (uses) {467,950) (513.675) (858,287) (344,612)
Excess (deficiency) of revenues over
expenditures and other financing
sources (uscs) S 104,999 % (23,261) (357576) § (334,315)
FUND BALANCE
Beginning of year 898.206
End of vear S 540,630

Notes on Exhibit A-10 arc an integral part of this statement.
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POINTE COUPEE PARISH POLICE JURY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL

PARISHWIDE DRAINAGE FUND

For the year ended December 31, 2010

Variance -
Original Final favorable
Budget Budget Actual {unfavorable)
REVENUES
Taxcs 3 715.000 615000 5 587106 S (27.894)
Intergovernmental - 869,000 1,228,585 359,585
Total rcvenucs 715,000 1,484,000 1,815,691 331,691
EXPENDITURES
Conservation 962,550 1,224,750 1,292,892 {68,142}
Capital projects - 700,000 1,117.730 {417,730}
Total expenditures 962,350 1,924 7750 2410622 {485,872)
Excess (deficiency) of revenues
over expendilures (247,550) {440,750) (594,931) {134,181}
OTHER FINANCING SOURCES (LSES)
Operating transfers in 270,000 470,000 620,000 150,000
Operating transfers oul {17,000) {17,000} (17,000} -
Total other financing sources (uscs) 253.000 453,000 603,000 150.000
Excess {deficiency) of revenues over
cxpenditures and other financing
sources (uses) S 5,450 12.250 8.069 S (4.181)
FUND BALANCE
Beginning of year 386
End of year i} 8.455

Notes an Exhibit A-10 are an integral part of this statement.
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POINTE COUPEE PARISH POLICE JURY

Exhibit B-2

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET {GAAP BASIS) AND ACTUAL
ROADS & BRIDGES

For the year ended December 31, 2010

Variance -
Original Final favorable
Budget Budget Actual (unfavorable)
REVENUES
Intergovernmental S 275000 S 240,000 S 241963 § 1.963
Charges for services 55,000 37,000 12,566 (24,434)
Licenses and permits - 4,600 9,793
Miscellancous 2,000 1,000 2,719 1,719
Total revenues 332,000 282,600 267,041 (20,752}
EXPENDITURES
Highways and streets 800,730 1,053,200 1,107.860 {54,660)
Capital projects - 1,000 390 610
Total expenditures 800,750 1,054,200 1,108.230 {54,050)
Excess (deficiency) of revenucs
over cxpenditures (468,750} (771.600) (841,209 {74,802)
OTHER FINANCING SOURCES (USES)
Operating transfers in 500,000 800,000 §50,000 50,000
Operating transfers out (9.000) (12,000} (12,000) -
Total other financing sources (uses) 491,000 788,000 838,000 50,000
Excess of revenues over expenditures
and other financing sources (uses) 5 22250 § 16,400 (3.209) % {24.802)
FUND BALANCE
Beginning of year 4,448
End of year § 1.239

Notes on Exhibit A-10 are an integral part of 1his statcment.
&0



Exhibit B-3

POINTE COUPEE PARISH POLICE JURY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL
POINTE COUPEE PARISH LIBRARY

REVENUES
Taxcs
Intergovermmental
Investment income
Misecellencous

Total revenues

EXPENDITURES
Culture and recreation
Capital projects

Total expenditurcs

Excess (deficiency) of revenues
over expenditurcs

FUND BALANCE
Beginning of year

End of year

For the year ended December 31,2010

Variance -

Original Final favorable
Budget Budget Actual (unfavorable)
] LosLE72 S 1,061,172 % [,144084 S 82912
30,000 43,000 90.254 47,254
- 25,000 43,838 18,838
25.000 7,000 33,803 26,803
1,136,172 1,136,172 1,311,979 175.807
1,004,771 1,004,771 925,485 79,286
187,714 187,714 176,246 11,468
1.192.485 1,192,485 101,731 90,754
3 (56313) $§ (56,313) 210248 § 266,561

6,583

3 (203.665)

Notes on Exhibit A-10 arc an tegral part of this statement.
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Exhibit 13-4

POINTE COUPEE PARISH POLICE JURY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-BUDGET
(GAAP BASIS) AND ACTUAL
DETENTION CENTER

For the year ended December 31, 2010

Variance -
Original Final favorable
Budget Budpet Actusl (unfavorable)
REVENLUES
Taxes 5 215000 ) 185.000 ) 176,132 $ (8,808)
Interpovernmental 263500 357500 346324 (10,676)
Total revehues 480,300 342500 522956 (19,544)
EXPENDETURES
Public safety 533200 1.019,100 1,246,133 (227.03%
Ixecess (deficieney) of mvenues
over expenditures (52,700) (476,000} (723,177) (246,577)
OTHER FINANCING SOURCES (USES)
Qperating ransfers in 65,000 180,000 180.000
Excess (deficiency) of revenues over
cxpenditures and other tinancing
sOUrces (uses) S 12,300 S (290.600) {543,171 S !246.577}
FUND BALANCE
Beginning of vear 3520
End of ycar 3 (539.657)

Notes on Exhibit A-10 are an integral part of this statement.
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Exhibit B-5

POINTE COUPEE PARISH POLICE JURY
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

For the year ended December 31, 2010

NOTE 1 - BUDGETS
Budget Policy and Budgetary Accounting

A proposed budget is prepared and submitted by the Police Jury Treasurer to the Police
Jury prior to the beginning of each fiscal year. A budget summary and notice of a public
hearing is published with the public hearing being conducted prior to the commencement of
the budget year.

The annual operating budget, prepared on the accrual basis, covers the general, special
revenue, debt service funds, capital projects and cnterprise funds. At the end of the fiscal
year, unexpended appropriations automatically lapse.

In connection with budget preparation, a portion of the unreserved fund balance of an
individual fund may be designated for expenditures of the subsequent year. Such
designation represents the extent to which the fund balance is used to balance the
subsequent year's operating budget of that fund. as reflected in the legally adopted budget.

Basis of Accounting
All of the Police Jury’s funds budgets arc prepared on the accrual basis of accounting,

which is described in Note 1 to the Police Jury’s financial statements for the year ended
December 31, 2010.



POINTE COUPEE PARISH POLICE JURY

SUPPLEMENTARY INFORMATION
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POINTE COUPEE PARISH POLICE JURY
MAJOR AND NON-MAJOR FUND DESCRIPTIONS
Governmental Funds
General Fund:

General Fund - The General Fund accounts for all transactions not required to be accounted
for in another fund.

Special Revenue Funds:

Parishwide Drainage Fund - accounts for routinc maintenance of parish drainage facilities.
Financing 1s provided by transfers from the General Fund and proceeds from the State
Revenue Sharing Fund.

Insurance Loss Fund - accounts for funds designated by the Police Jury for reimbursement
of damages incurred by the Police Jury because of insurance deductible or damages not
covered by insurance.

Building Maintenance & Replacement Fund - accounts for funds designated by the Police
Jury for the maintenance and replacement of certain government buildings.

Criminal Court Fund - accounts for the receipts of court fees and fines and the
disbursements of court costs of the 18th Judicial District.

Drainage and Road Equipment Fund - accounts for designated revenues and the
expenditures to purchase equipment.

Detention Center - accounts for a dedicated tax levy for the construction, maintenance and
operations of the parish jail facility.

Parishwide Recreation Fund - accounts for a dedicated tax levy for recreational parks
around the parish.

Emergency Shelter Grant - accounts for a grant received to provide assistance to indigent
individuals.

Roads and Bridges Fund - accounts for the construction of new roads and bridges, and the
maintenance of existing roads and bridges. The major sources of financing arc provided by
the State of Louisiana Parish Road Fund, Parish Royalty I'und and grants from the
Louisiana Department of Transportation and Development. Use of the funds is restricted by
Louisiana Revised Statute 48:753.
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Special Revenue Funds (Continued):

Motor Vehicle Handling Fund - accounts for the expenditure of funds used to maintain the
building used for the state department of motor vehicles.

Sales Tax Special Fund - accounts for the surplus funds remaining from the original 1%
sales tax ordinance.

Commission on Tourism - accounts for the expenditures of funds to promote tourism in the
parish.

Economic Development Fund - accounts for the expenditure of funds to promote economic
development in the parish.

Visitor Enterprise - accounts for the revenue and expenditures of funds received from the
state.

Scott Civic Center - accounts for the revenues and expenditures of the parish civic center.

False River Airpark Commission ~ accounts for the revenues and expenditures of the parish
airport.

Health Insurance Deductible — accounts for the expenditure of funds for health insurance
for employces of the parish.

Capital Projects Funds:

Road Construction - accounts for funds designated by the Police Jury for the ongoing
construction of Police Jury maintained roads.

Animal Shelter Construction - accounts for funds designated by the Police Jury for the
ongoing construction and improvements of the Animal Shelter,

Debt Service Fund:

Road Improvement Bond Fund - accounts for sales taxes used for the payment of interest
and principal on $6,600,000 Read Improvement Bonds, dated September 1, 1997 and
excess sales tax collected for the construction or overlay of parish strects and roads.

Proprietary Funds:

Pointe Coupee Parish Natural Gas System - was originally established to provide gas
services to residents in the Sixth, Seventh, and portions of the Fifth, Eight, and Ninth Wards
of Pointe Coupec Parish on May 7, 1952. The System is governed by a board consisting of
Police Jury members.
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Proprietary Funds (Continued):

Pointe Coupee Parish Solid Waste Fund - was ecstablishcd by the Pointe Coupee Parish
Police Jury to provide solid waste disposal for all residents of the parish. it is funded
through user charges and a special sales tax levy for garbage collection and disposal.

Multi-Use Center - accounts for the funds generated by the activitics of the parish cultural
center.

Utility Maintenance - accounts for the maintenance of False River Water Works Corp.
water system.

Internal Service Fund:

Grass Cutting and Spraying — accounts for the on-going maintenance and preservation of
Police Jury property.

Fiduciary Funds:

Sales Tax Escrow - accounts for lunds from prior sales tax ordinance dedicated for
contingencies.

Sales Tax No. 2 - accounts for funds reccived under thc central collection agency
agreement of the parish.

Ad Valorem Tax Escrow - accounts for funds from prior ad valorem tax dedicated for
contingencies.
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POINTE COUPEE PARISH POLICE JURY
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

ASSETS

Cash and cush equivalents
Investments

Accounts rcceivable. net
Due from olher governmments
Other asscls

T'oial assets
LIABILITIES AND FUND BALANCE
LIABILITIES

Accounts payable
Due to other funds

Tolal liabilitics
FUND BALANCE
Designated - subsequent year cxpenditures
Designated - capital expenditures
Undesignated

Fund balance

Total liabilities and fund balance

Notes on Exhibit A-10 arc 2n integral part of this statement.

December 31, 2010

Special Revenue Funds

Exhibit C

Motor False River Building
Vehicles Air Park Maintenance Insurance Parishwide
Handling Commission & Replacement Loss Recreation
5 28592 5 8.014 § 2,287 S 74913 111,746
- - 95,513 " .
- - 633 41.537
2,490 - - - -
3 31082 5 8014 § 93453 % 74.913 153,283
5 659 S - 8 275 5 74,622 9,719
- 3,108 95,000 - 35700
63y 3,108 95.275 74,622 45419
3,209 - - -
- - - - 102.99%
30.423 1.697 3,178 291 4,865
3423 4,906 3178 291 107,864
s 31,082 § 8014 § 98453 S 74.913 153.283
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POINTE COUPEE PARISH POLICE JURY
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

December 31, 2010

Special Revenue Funds

Exhibit C
(Continued)

Emergency Drainage Health
Shelter and Road Scott Civic Criminal Insurance
Grant Egquipment Center Court Deductible
ASSETS
Cash and cash equivalents 3 165 $ 5050 § 2404 S 3773 % 6,147
Investments - 19410 - - 10,385
Accounts receivable, net - 14967 - - 71
Due (rom other governments 12.623 6,676 46,059 10,615 -
Other assets - - 18 - -
Total asscts S 12,788 § 46,118 § 48481 § 14388 § 16.603
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts payable S 12623 8§ 481 $ 4397 § 2225 % 92019
Duc lo other funds - 45.000 24.000 5.000 5,000
Total linbilities 12,623 45481 28397 14,225 14,019
FUND BALANCE
Designaled - subsequent year expenditures - - 130 - 1,500
Designated - capital expenditures - - - - -
Undesignated 165 037 19,954 163 1,084
Fund balance 163 37 20,084 163 2584
Total habilities and fund halance S 12788 § 46.118 S 48,481 S 14,388 § 16,603

Notes on Exhibit A-10 are an integral part of this statement.
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Exhibir C
(Continued)

POINTE COUPEE PARISH POLICE JURY
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

December 31, 2010

Special Revenue Funds Capital Project Funds Total
Nonmajor
Economic Commission Road Animal  Governmental
Development on Tourism Construction  Shelter funds
ASSETS
Cash and cash equivalents s - 5 6179 § 2406 S 8,239 5§ 259924
[nveastments 34434 - - - 139,748
Accounts recetvable, net 235 - - - 57,463
Due from other govemntents - - 1 - 78,404
Other assets - - - - 18
Total assets S 34669 S 6,179 3 43107 § 2239 § 596,317
LIABILITIES AND FUND BALANCE
L.IABILITIES
Accounts pavable S - S 1276 % 1 % 1.228 S 125,525
Duc 1o other lunds - - - - 212,808
Tatal liabilitics - 3,276 1 1,228 338.333
FUND BALANCE
Dcesignated - subsequent year expenditures - - 20,000 - 24,839
Designated - capital cxpenditures - - 23,100 - 126,105
Lindesignated 34,009 2903 - 7.011} 147,040
Fund balance 34 669 2,903 43,106 7,011 257,984
Total liabilities and lund balance S 30069 S 6.179 § 43,107 8§ 8239 § 596317

Notes on Exhibit A-10 are an integral part of this statement.
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Exhibit C-1

POINTE COUPEE PARISH POLICE JURY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

For the year ended December 31, 2010

Special Revenue Funds

Motor False River Building
Vehicles Air Park Muaintenance Insurance Parishwide
Iandling Commission & Replncement Loss Recreation
REVENUES
Taxes 5 - 8 - 3 -5 - 5 410,975
Intergovernmental - 34,063 - - 85,000
Charges for services 37,203 - - - 32310
Fines and forfeitures - - - - -
Investment income 6 - 1.637 089 9
Miscellancous - - - - 3,600
Total revenucs 17,208 34,063 7.637 659 531,294
EXPENDITURES
General government - - 77,893 97.773 -
Bublic safcty 16,742 - - - -
Highways and streets - - - - -
Hcalth and welfare - - - - -
Culture and recreation - 45,604 - - 400.720
Conscrvation - - - - -
Debt service 21,760 - - - 4922
Cupital projects - - - - 158,743
Total expenditures 38,502 45,6064 77.893 97,773 570,391
Excess (defioency)} of revenues
over expenditures {1.293) {11.601) {70.256) (97,084) {39.097)
OTHER FINANCING SOURCES (USES)
Operating translers in - 9,450 70.000 25,000 215.000
Praceeds from sale of fixed asscts - - - - 1.378
Opurating transfers oul - - - - (76,0000
Total other finaneing sonrces (uses) - v 430 70,000 25,0410 140 378
Excess (deficiency) of revenucs over
expenditures and other financing
sources (uses) {1,293) 2,131 (256) (72,084) 101,281
FUND BALANCE
Beginning of year 3,716 1057 3434 72,375 0583
End of year 3 30423 & 4906 5 3,178 8§ 291 5 107.864

Notes on Exhibit A-10 are an integral part of this staternent,
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Exhibit C-1

{Continucd)
POINTE COUPEE PARISH POLICE JURY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
For the year ended December 31, 2010
Special Revenue Funds
Emecrgency Drainage Health
Shelter and Read Scott Civic Criminal Insurance
Graat Equipment Center Court Deductible
REVENUES
Taxes s - 5 146776 35 - 5 - 3 -
Intergovernmental 88,749 89.243 55824 1,700 -
Charges for services - - 31,863 700 -
Fines and forfertures - - - 228,782 -
Investment income - 545 26 - 291
Miscelluneous - - 23 - -
Total revenucs 88,749 236,504 87,736 237,182 291
EXPENDITURES
General government - - - - 35,743
Public safely - - - 270,863 -
Highways and streets - - - - 8
Health and welfare 88,749 - - - -
Culwre and recreation . - - 187,965 - -
Conservation - 15,006 - - -
Debt service - 310240 - - -
Capital projects - 79,134 - - -
Total expenditures 88,749 404,374 187,965 270,803 35,743
Excess {deficieney) of revenues
aver expenditurcs - {167.810) (100,229} {33.681) (35.452)
OTHER FINANCING SOURCES (LSES)
Operating translers in - 130,000 122,337 30,000 30,000
Proceeds from sale of fixed assets - 5314 - . -
Operating transfers ot - - (2,500} - -
Total other financing sources (uses) - 135,314 119.837 30,000 30.000
Excess {deficiency} of revenucs over
expenditures and other financing
sources {uses) - (22.496) 19,608 (3.681) (5.452)
FUND BALANCE
Beginning of year 165 33,133 476 3.844 8,036
En! of year s 165 % 617 S 20084 S 163 & 2,584

Notes on Exhibit A-10 arc an integral part of this statcment.
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Exhibit C-1

{Continucd)
POINTE COUPEE PARISH POLICE JURY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOYVERNMENTAL FUNDS
For the year ended December 31, 2010
Speeial Revenue Funds Capital Project Funds Total
Nonmajor
Economic Commission Road Animal Governmental
Development  on Tourism  Construction Shcelter Funds
REVENUES
Taxes 5 - 5 - 5 - 5 - 8 557,751
Intergovemmental - - - 15,000 375,579
Charges for services - - - - 102,076
Fincs and forfeilurcs - - - - 228,782
Investment income 966 - - - 10,169
Miscellaneous - - - 240 3.263
Total revenues 966 - - 15.240 1.277.G20
EXPENDITURES
General government - - - - 211400
Public safety - - - - 287,605
Highways and streets - - 312,775 - 312,775
Health and welfare - - - 25,054 113,803
Cullure and recreation - - - - (40,355
Conservation - - - - 15.000
Debi service - - - - 336,922
Cupiltal projects - - - 2,500 240,377
Total expenditures - - 312,775 27,554 2,158.246
Excess (deficiency) of revenues
over expenditures G366 - (312,775) (12,314) (850,626)
OTHER FINANCING SOURCES (USES)
Operating transfers in - - 325,000 10,000 966,787
Proceeds rom sale of (xed assets - - - - 6,692
Operating transfers out - - - - (78.500)
Total other financing sources (uscs) - - 325000 10,000 894979
Excess (deficiency) of revenucs over
expenditures and other financing
sources (uses) 966 - 12,225 (2,314) 14353
FUND BALANCE
Beginning of year 13,703 2,903 30,851 9,325 243631
End of year 3 346689 % 290} § 41106 3 7011 8§ 257,984

Notes on Exhibut A-10 are an integral part of this statement.
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POINTE COUPEE PARISH POLICE JURY

STATEMENT OF NET ASSETS
INTERNAL SERVICE FUND

For the year ended December 31, 2010

Grass Cutting
and Spraving

ASSETS
Cash and cash cquivalents S 5,819

LIABILITIES
Accounts payable ) 1,923

RETAINED EARNINGS

Unreserved 3,866
Total liabilitics and retained camings 3 5,519

Notes on Exhibit A-10 arc an integral part of this statement.
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POINTE COUPEE PARISH POLICE JURY

EXPENDITURES AND CHANGES IN NET ASSETS

OPERATING REVENLUES
Charges for services

OPERATING EXPENSES
Salaries and benefits
Capital outluy
Supplics
Contract repairs
Miscellancous

Total operating expenscs
Operating loss

NONOPERATING REVENUES
Operating transfers in

Net income (Joss)

RETAINED EARNINGS
Beginning of year

End of year

STATEMENT OF REVENUES,

INTERNAL SERVICE FUND

For the year ended December 31, 2010

Notes on Exhibit A-10 are an integrai part of this statement.
Y3

Exhibit D-t

Grass Cutting
and Spraying

s -

62,596
v.826
5213
2,188

895

80,718

(80,718)

58.500

(22.218)

206,114

S 1.896



Exhibit D-2
POINTE COUPEE PARISH POLICE JURY

STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUND

For the year ended December 31, 2010

Grass Cutting

and Spraving
CASH FLOW FROM OPERATING ACTIVITIES

Payments to suppliers for goods and scrvices 5

(18.122)
Payments to employcecs for services and benefits {62.,146)
Net cash used for operating activitics (80,268)
CASH FLOWS FROM NONCAPITAL AND
RELATED FINANCING ACTIVITIES
Transfers in from other funds 58 500
Net decrease in cash (21,768)
CASH
Beginning of peried 27,587
End of period 3 5,819
RECONCILIATION OF OPERATING LOSS
TO NET CASH USED FOR OPERATING ACTIVITIES:
Opcrating loss §  (80,718)
Change in operating asscts and habilities:
Accounts payable and accrued liabilitics 450
Net cash used for operating activitics $ __(80,268)

Notes on Exhibit A-10 arc an integral part of this statement.
96



Postlethwaite
& Netterville

A Piolossional Accounting Corpatatian
Associsted Offices in Principol Citics of the United Sialzs

Www, PNCpa.com

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

The Honorable President and Police Jurors
of the Pointe Coupee Parish Police Jury
New Roads, Louisiana

We have rudited the basic Tinancial statements of the Pointz Coupee Parish Police Jury (Police Jury) as ofand
for the year ended December 31, 2010, and have issued our report thereon dated June 29, 201 1. We conducted
our audit in accordince with auditing standards generally accepted in the United Siates of America and the
standards applicable to financial audits contained in Government Auditing Stondords, issued by the

Comptroller General of the Uniled States.

[nternal Control Qver Financial Reporting

In planning and performing our audit, we considered the Police Jury’s intermnal control ever financial reporting
as a basis for designing our suditing procedures for the purpose of expressing our opinion oo the fipancial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Police Jury’s intenal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the Police
Jury’s internal control uver financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the nermal course of performing their assigned functions, to prevent, or detect and correct
misstalements on a timely basis. A material weakness is 2 deficicncy, or combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or deteeted and corrected on a timely basis.

Our consideration of the internal contrel over financial reporting was for the limited purpose described in the
first paragraph of this scction and was not designed 10 identify alt deficiencies in the miernal control over
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses, We did not
identify any deficiencics in internal control over financial reporting that we consider to be material weaknesses,
as defined above. However, we identificd certain deficiencies in internal control over financial reporting,
described in the accompanying schedule of findings and questioned costs, noted as iteras 2010-1, and 20] 0-2,
that we consider to be significant deficiencics in internal control over financial reporting. A significant
deficiency is a deficiency, or o combination of deficiencits, in intemal control thal is less severe than 2 materia)
weakness, yet important enough to merit atiention by those charged with governance.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the financial statements of the Police Jury are free of
malerial missiatement, we performed tesis of ils compliance with cerain provisions of laws, regulations,
contracts, and grant agreements, nencampliance with which could have a direcl and material effect on the
determination of linancial statement amounts. However, providing an opinion on compliance with those
provisions was not an abjective of our audit, and accordingly, we do not express such an opinion. The results
of our lests disclosed instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards and which are described in the accompanying schedule of findings and
questioned costs as items 2010-1 and 20]0-2,

The Police Jury’s responses to the findings identified in our audit are described in the accompanying schedule
of findings and questioned costs. We did not audit the Police Jury’s responses and, accordingly, we express no
opinicn on them.

This repor is intended solely for the informatien and use of management, the Police Jury, federal and state
awarding agencies and pass-through entities, and the Louisiana Legisfative Auditor and is not intended to be
and should not be used by anyonc other than these specified parties. However, under Louisiana Revised
Statute 24:313, this report is distributed by the Legislative Auditor as a public document.

rath B Fledtorilf

Baton Rouge. Louisiana
Jupe 29,2011

98




POINTE COUPEE PARISH POLICE JURY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED DECEMBER 31. 2010

Summary of Auditors’ Results
Financial Statements
Type of auditors’ report issued: Qualified

s  Material weakness(cs) identified?

» Significant deficiency(ies) identified that are
not considered to be material weaknesses?

Noncompliance material to financial
statements noted?

99

yes

X yes

yes

X

no

none reported

no



POINTE COUPEE PARISH POLICE JURY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED DECEMBER 31, 2010

B. Findings — Financial Reporting
2010-1 Fund Deficits
Criteria: LSA-RS 39:1305 requires that expenditures not exceed funds available; that is,

Condition:

Cause:

Effect:

Recommendation:

Management's
Response:

2010-2

Critena:

Condition:

Cause:

Effect:

Recommendation:

Management's
Response:

the current year’s revenue combined with the beginning fund balance.

As of December 31, 2010, the Police Jury incurred fund deficits in the Solid
Waste Fund and Detention Center Fund of $129,122 and § 542,453, respectively.

The Police Jury has not monitored the budges of the respective funds and has not
constituted a strategy to eliminate the fund deficits.

The Police Jury is not in compliance with the Louisiana budget law.

During the budget procéss, the Police Jury should review this fund and identify a
plan for elimination of the fund deficits.

In order to eliminate the fund deficits, management will implement the
monitoring of collections to enhance the financial position of the Solid Waste
Fund and appropriate transfers from the General Fund to eliminate the deficit in
the Detention Center Fumd,

Violation of State Budget Law

Louisiana Revised Statute 39:1310 requires governments to amend general and
special revenuc fund budgets when actual cxpenditures plus expected
expenditures exceed budgeted amounts by 5% or more or when actual revenues
plus expected revenues will fall short of budgeted amounts by 5% or more.

The Parishwide Drainage Fund’s actual expenditures exceeded budgeted
expenditures by 25.2%, Roads and Bridges Fund’s actual revenues fell short of
budgeted revenues by 7.3%, and the Detention Center Fund's actual expenditures
exceeded budgeted expenditures by 22.3%.

The Police Jury did not properly monitor the budgets for the aforementioned
Funds during the year.

The Police Jury is non-compliant with the Louisiana budget law.
The Police Jury should amend the budgets in accordance with the statute.

Additionally, the budgets should be monitored on 2 continnal basis.

Management will continuously monitor the actual revenue and expenditures
througheout the year.
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POINTE COUPEE PARISH POLICE JURY

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

2009-1

Criteria:

Condition:

Cause:

Effect:

Recommendation:

Management's
Response:

Current Status:

2009-2

Criteria:

Condition:

Cause:

Effect:
Recommendation:
Management's

Response:

Current Status.

Fund Deficits

LSA-RS 39:1305 requires that expenditures not exceed funds available; that is,
the current year’s revenue combined with the beginning fund balance.

As of December 31, 2009, the Police Jury incurred fund deficits in the Solid
Waste Fund of $73,302.

The Police Jury did not properly monitor the Solid Waste Fund budget during the
year.

The Police Jury is not in compliance with the Louisiana budget law.

During the budget process, the Police Jury should review this fund and identify a
plan for elimination of the fund deficit.

In order to eliminate the fund deficit, management will implement the monitoring
of collections to enhance the finameial position of the Solid Waste Fund.

There remains a deficit in the Solid Waste Fund at December 31, 2010. See
Jinding 2010-1.

Ethics Violation

LSA-RS 42:1112 prohibits the participation of a public servant in a transaction
involving the governmental entity in which the public servant may have a
substantial cconomic interest.

A Police Juror’s company has a three year contract with the parish’s Waterworks
District No. 2. After October 2008, the contract renewed automatically on a year
to year basis when neither the parish nor the Police Juror’s company gave notice
of intent to withdraw from the contract.

The Police Juror may have committed and ethics violation due to his company
providing professional services to the Police Jury.

The Louisiana Ethic’s Board suggested the Police Juror could not serve on the
Police Jury while his company does business with the parish.

The Police Juror should resign from the Police Jury or have his company
withdraw from the contract.

Management will notify legal counsel for appropriate action.

The Louisiana Ethic’s Beard has revisited this issue and has determined there

was no violation commitied by the Police Juror. This finding is considered
resolved.
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POINTE COUPEE PARISH POLICE JURY

SUMMARY S DULE OF PRIOR AUDIT FINDINGS

2009-3

Criteria:

Condition:

Cause:

Effect:

Recommendation:

Management's
Response:

Current Siatus:

2009-4

Criteria:

Condition:

Questioned Costs:

Effect:

Recommendation:

Violation of State Budget Law

Louisiana Revised Statute 39:1310 requires governments to amend gencral and
special revenue fund budgets when actual expenditures plus expected
expenditures exceed budgeted amounts by 5% or more or when actual revenues
plus expected revenues will fall short of budgeted amounts by 5% or more.

The General Fund’s actual revenues fell short of budgeted revenues by 7.5% and
the Parishwide Drainage Fund’s actual revenues fell short of budgeted revenues
by 11.9%.

The Police Jury did not properly monitor the budgets for the aforementioned
Funds during the year.

The Police Jury is non-compliant with the state budget law.

The Police Jury should amend the budgets in accordance with the statute.
Additionally, the budgets should be monitored on a continual basis.

Management will continuously monitor the actual revenue and expenditures
throughout the year.

The finding has not been resofved and is repeated in the current year's schedule
of findings and questioned costs. See finding 2010-2.

Sugpension and Deharment

Under the compliance provisions of OMB Circular A-133 Compliance
Supplement, as amended, an entity is prohibited from contracting with vendors
that are suspended or debamred trom conducting business with federal award
programs. Under these provisions, and entity must certify that a vendor is not
suspended or debarred under transactions that are expected to equal or exceed
$25,000. This verification may be accomplished by checking the Excluded
Parties List System (EPLS) maintained by the Generzal Services Administration
(GSA), which can be accessed on the Internet (http://epls.arnet.gov).

The Police Jury has not implemented procedures to document whether it has
verified the suspension and debarment status of its vendors in accordance with
federal regulations.

N/A

The Police Jury is in violation of the requirements of the OMB Circular A-133
Compliance Supplement, as amended.

Procedures should be implemented to document compliance with the suspension
and debarment provisions of the OMB Circular A-133 Compliance Supplement,
as amended.
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POINTE COUPEE PARISH POLICE JURY
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

2009-4 Suspension and Debarment (continued)

Management 's

Response: Management will begin reviewing the EPLS website and maintaining
confirmation of the listing review to adhere to the federal requirement.

Current Status: Moanagement has implemented formal procedures to document adherence to

suspension and debarment provisions of the OMB Circular 4-133 Compliance
Supplement, as amended. This finding is considered resolved.
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Schedule |

POINT COUPEE PARISH POLICE JURY

New Roads, Louisiana

SCHEDULE OF SUPPLEMENTARY INFORMATION
SEWERAGE CUSTOMERS

December 31, 2010
(Without Audit)

Records maintained by the Pointe Coupee Parish Police Jury indicated the number of residential
and commercial users for both water, natural gas, and sewer systems at December 31, 2010 were as

follows:

Residential

Commercial

Residential
Commercial
Sewer:
Residential

Commercial

District No. |

199

2

Water District No. |

1,280
14

Natural Gas System

3.872
50
District 3A Legonnier Mandela
66 58 35

At December 31, the Town was charging a $22.00 commercial and a $10.00 residential base fee to
water users. Additionally, commercial and residential water users were charged $1.75 and $2.50,
respectively, for each thousand gallons consumed for water usage between two thousand and eight
thousand gailons, and $1.50 for cach thousand gallons of watcr usage over eight thousand gallons for
residential user only. The Police Jury charges residential and commercial gas system users a $10.00 base
rate. Commercial and residential gas user charges. for each thousand BTUs of gas used, vary by month
based on the current price of natural gas. Rates charged to sewer system users varies depending upon
which system the user was connected to.  All uscrs (commercial and residential) of Sewer District No. 1
were charged an $18.10 base fee, whereas users of Mandela, Legonnier, and Sewer District 3A werc
charged $25.00, $15.00, and $18.00, respectively as a base [ee.

At December 31, 2010, the aging of accounts receivable for the Enterprise Funds was as follows:

Current
31-60 days
61-90 days
Over 90 days

$ 623,191
37373
16,785

1,416,857

S 2,094206
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TOTAL ASSETS* - PRIMARY GOVERNMENT
POINTE COUPEE PARISH POLICE JURY

$4,086
$13,358

N $6.187

$5,293
DECEMBER 31, 2010 DECEMBER 31, 2009
® CASH & INVESTMENTS RECEIVABLES B CAPITAL ASSETS
TOTAL ASSETS = $ 20,943,000 TOTAL ASSETS = $ 23,862,000

*IN THOUSANDS
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LIABILITIES & FUND EQUITY* - PRIMARY GOVERNMENT
POINTE COUPEE PARISH POLICE JURY

$2,296
$14,832 $4,630
$15,409
$3,815 $3,823
DECEMBER 31, 2010 DECEMBER 31, 2009
ACCOUNTS PAYABLE & OTHER LIABILITIES mDEBT uFUND EQUITY

TOTAL LIABILITIES = $6,111,000 TOTAL LIABILITIES = $8,453,000
TOTAL EQUITY = $14.832,000 TOTAL EQUITY = $15,409,000

*IN THOUSANDS
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CASH & INVESTMENTS* - PRIMARY GOVERNMENT
POINT COUPEE PARISH POLICE JURY

THOUSANDS

$10,000 -

$9,000 -

$8,000 11

$7,000 -

$6,000 11

$5,000 1

$4,000

$3,000 |
$2,000 1

$1,000 F711

$0

2006 2007 2008 2009 2010

u CASH m[NVESTMENTS
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REVENUES - PRIMARY GOVERNMENT

GOVERNMENTAL FUND TYPE ONLY
POINTE COUPEE PARISH POLICE JURY

THOUSANDS

$16,000

$14,000 {

$12,000

$10,000
$8,000 ] 4
$6.000 ]
$4,000
$2,000 ]

$0

$2,000 £

2006

2007

2008

2009

2010

| BSALESTAX BPROPERTY TAX

» CHARGES FOR SERVICES

INTERGOVERNMENTAL

BOTHER

EXPENDITURES - PRIMARY GOVERNMENT

GOVERNMENTAL FUND TYPE ONLY
POINTE COUPEE PARISH POLICE JURY

THOUSANDS

$18,000

$16,000

$14,000 1

$12,000 ¢

$10,000
$8,000
$6,000
$4,000 1
$2,000 {1

$0 £
2006

2007

2008

2009

2010

BGENERAL GOVERNMENT

“PUBLIC SAFETY

#PUBLIC WORKS

RECREATION & DEVELOPMENT

EDEBT SERVICE
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OPERATING REVENUES - BUSINESS-TYPE ACTIVITIES
POINTE COUPEE PARISH POLICE JURY

THOUSANDS

$7,000

$6,000

$5,000
$4,000 f]
$3,000
2000 1]

$1,000 {

$ 0 I ] T T
2006 2007 2008 2009 2010

EGAS "WATER BSEWER SOLID WASTE ETAXES AND OTHER

OPERATING EXPENDITURES - BUSINESS-TYPE ACTIVITIES
POINTE COUPEE PARISH POLICE JURY

THOUSANDS

$7,000 ¢

$6.000 ¥

$5.000 ¥
$4.000 ]
$3,000 ¥
$2,000 ¥

$1.000 ]

$0 K

2006 2007 2008 2009 2010

EGAS "WATER ESEWER SOLID WASTE EOTHER
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