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INDEPENDENT AUDITORS' REPORT

The Honorable Brent Allain
Iberville Parish Sheriff
Plaguemine, Louisiana

We have audited the accompanying basic financial statements of the Iberville Parish Sheriff as of and
for the year ended June 30, 2002, as listed in the table of contents. These basic financial statements are the
responsibility of the Sheriff. Our responsibility is to express an opinion on these basic financial statements
based on our audit. '

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the basic financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall basic financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the basic financial statements referred to above present fairly, in all material respects,
the financial position of the Iberville Parish Sheriff as of June 30, 2002, and the results of its operations for

the year then ended in conformity with accounting principles generally accepted in the United States of
America.

As described in Note 2 to the basic financial statements, the Iberville Parish Sheriff adopted the
provisions of Governmental Accounting Standards Board (GASB) Statement No. 34, Basic Financial
Statements - and Management’s Discussion and Analysis — for State and Local Governments, Statement No.
33, Accounting and Financial Reporting for Nonexchange Transactions, Statement No. 37, Basic Financial
Statements — And Management’s Discussion and Analysis — For State and Local Governments: Omnibus.
Statement No. 38 Certain Financial Statement Note Disclosures, and Interpretation No. 6, Recognition and
Measurement of Certain Liabilities and Expenditures in Governmental Fund Financial Statements. This
results in a change in the format and content of the basic financial statements.

In accordance with Government Auditing Standards, we have also issued a report dated' September
13, 2002 on our consideration of the Iberville Parish Sheriff’s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts, and grants. That report is an

Integral part of an audit performed in accordance with Government Auditing Standards and should be read in
conjunction with this report in considering the results of our audit.
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The Management’s Discussion and Analysis and the other required supplementary information on
pages 3 through 10 and 37 through 39, respectively, are not a required part of the basic financial statements
but are supplementary information required by the Governmental Accounting Standards Board. We have
applied certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of the supplementary information. However, we did not audit the
information and express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The other supplementary information on pages 40 through 48 is presented for purposes of
additional analysis and is not a required part of the basic financial statements of the Iberville Parish Sheriff.
Such information, except for that portion marked "unaudited"” on which we express no opinion, has been

subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion,
is fairly presented in all material respects in relation to the basic financial statements taken as a whole.

Kolder, Champagne, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
September 13, 2002



IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Management’s Discussion and Analysis (Unaudited)

Within this section of the Iberville Parish Sheriff (the Sheriff) annual financial report, the Sheriff’s
management is pleased to provide this narrative discussion and analysis of the financial activities of the
Sheriff for the fiscal year ended June 30, 2002. The Sheriff’s financial performance is discussed and analyzed
within the context of the accompanying financial statements and disclosures following this section.

FINANCIAL HIGHLIGHTS

The Sheriff’s assets exceeded its liabilities by $2,620,591 (net assets) for the fiscal year reported.

Total net assets are comprised of the following:

1. Capital assets, net of related debt, of $197,347 include property and equipment, .
net of accumulated depreciation, and reduced for outstanding debt related to the
purchase of capital assets.

2. Net assets of $12,000 are restricted by constraints imposed from outside the
Sheriff for debt service.

3. Unrestricted net assets of $2,411,244 represent the portion available to maintain
the Sheriff"s continuing obligations to citizens and creditors.

The Shenfl’s governmental funds reported total ending fund balance of $2,673,509 this year. This
compares to the prior year ending fund balance of $2,676,719 showing a minor decrease of $3,210 during the
current year. Unreserved fund balance of $2,582,151 for fiscal year 2002 shows a $234,671 increase from the

prior year.

At the end of the current fiscal year, unreserved fund balance for the General Fund was $2. 582,151,
or 35% of total General Fund expenditures and 36% of total General Fund revenues including transfers.

Overall, the Sheriff’s office continues to maintain a strong financial position, in spite of a somewhat
depressed economy.

The above financial highlights are explained in more detail in the “financial analysis” section of this
document.

OVERVIEW OF THE FINANCIAL STATEMENTS

This Management Discussion and Analysis document introduces the Sheriff’s basic financial
statements. The basic financial statements include: (1) government-wide financial statements, (2) fund
financial statements, and (3) notes to the basic financial statements. The Sheriff also includes in this report
additional information to supplement the basic financial statements. Comparative data for the prior year is
only available on a limited basis. However, all applicable tables will present comparative data in fiscal year
2003.



IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Management’s Discussion and Analysis (Unaudited) (Continued)

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The Sheriff’s annual report includes two government-wide financial statements. These statements
provide both long-term and short-term information about the Sheriff's overall financial status. Financial
reporting at this level uses a perspective similar to that found in the private sector with its basis in accrual
accounting and elimination or reclassification of activities between funds.

The first of these government-wide statements is the Statement of Net Assets. This is the
government-wide statement of position presenting information that includes all of the Sheriff's assets and
liabilities, with the difference reported as net assets. Over time, increases or decreases in net assets may serve
as a useful indicator of whether the financial position of the Sheriff as a whole is improving or deteriorating.
Evaluation of the overall health of the Sheriff would extend to other nonfinancial factors such as
diversification of the taxpayer base, in addition to the financial information provided in this report.

The second government-wide statement is the Statement of Activities, which reports how the
Sheriff’s net assets changed during the current fiscal year. All current year revenues and expenses are
included regardless of when cash is received or paid. An important purpose of the design of the statement of
activities is to show the financial reliance of the Sheriff's distinct activities or functions on revenues provided
by the Sheriff's taxpayers.

The government-wide financial statements present governmental activities of the Sheriff that are
principally supported by property taxes. The sole purpose of these governmental activities is public safety.

The government-wide financial statements are presented on pages 13 & 14 of this report. -

FUND FINANCIAL STATEMENTS

A fund is an accountability unit used to maintain contro! over resources segregated for specific
activities or objectives. The Sheriff uses funds to ensure and demonstrate compliance with finance-related
laws and regulations. Within the basic financial statements, fund financial statements focus on the Sheriff’s
most significant funds rather than the Sheriff as a whole.

The Sheriff has two kinds of funds:

Governmental funds are reported in the fund financial statements and encompass the same function
reported as governmental activities in the government-wide financial statements. However, the focus is very
different with fund statements providing a distinctive view of the Sheriff’s governmental funds, including
object classifications. These statements report short-term fiscal accountability focusing on the use of
spendable resources and balances of spendable resources available at the end of the year. They are useful in
evaluating annual financing requirements of governmental programs and the commitment of spendable
resources for the near-term. |




IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Management’s Discussion and Analysis (Unaudited) (Continued)

Since the government-wide focus includes the long-term view, comparisons between these two
perspectives may provide insight into the long-term impact of short-term financing decisions.  Both the
governmental fund balance sheet and the governmental fund operating statement provide a reconciliation to
assist in understanding the difterences between thesc two perspectives.

The basic governmental fund financial statements are presented on pages 15 - 18 of this report.

Fiductary funds are reported in the fund financial statements and report taxes collected for other
taxing bodies, deposits held pending court action and the individual prison inmate accounts. The Sheriff only
reports agency tunds.

The bastic agency fund financial statement is presented on page 21 of this report.
Notes to the basic financial statements

The accompanying notes to the financial statements prowvide information essential to a full
understanding of the government-wide and fund financial statements. The notes to the financial statements
begin on page 22 of this report.

Other information

In addition to the basic financial statements and accompanying notcs, this report also presents certain
required supplementary information concerning the Sheriff's budget presentations. Budgetary comparison
statements are included as “required supplementary information” for the general fund and the L.E.A.D Tax
Force special revenue fund. These statements and schedules demonstrate compliance with the Sheriff’s
adopted and final revised budget. Required supplementary information can be found on pages 38 & 39 of this
repott.

In addition, more detailed general fund budget information and details of the individual agency funds
are presented as supplementary information presented on pages 40 - 44 of this report.

FINANCIAL ANALYSIS OF THE SHERIFF AS A WHOLE (DOLLARS ARE IN THOUSANDS)

The Sheriff implemented the new financial reporting model used in this report beginning with the
current fiscal year ended June 30, 2002. Over time, as year-to-year financial information is accumulated on a
consistent basis, changes in net assets may be observed and used to discuss the changing financial position of
the Shenff as a whole.



IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Management’s Discussion and Analysis (Unaudited) (Continued)

The Sheriff’s net assets at fiscal year-end are $2.620,591. The following table provides a sﬁmmary of
the Sheriff’s net assets:

Summary of Net Assets
Governmental Percentage
éctivities Total
Assets:
Current assets and other assets $2.766,974 82%
Capital assets 603,347 _1_8%
Total assets _3,}70,32 | 100%
Liabilities:
Current liabilities 294 465 39%
Long-term liabilities 455,265 61%
Total liabilities _749,730 100%
Net assets:
Investment in capital assets,
net of debt 197,347 8%
Restricted 12,000 -
Unrestricted 2411244 92%
Total net assets $2,620,591 100%

The Sheriff continues to maintain a high current ratio. The current ratio compares current assets to
current liabilities and is an indication of the ability to pay current obligations.

The current ratio for
governmental activities is 9.4 to 1.

The Shenfi reported positive balances in net assets for the governmental activities. Although net
assets decreased $146,382 for governmental activities in fiscal 2002, the Sheriff still reports $2.6 million.



IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Management’s Discussion and Analysis (Unaudited) (Continued)

Note that only 8% of the governmental activities” net assets are tied up in capital assets. The Sheriff
uses these capital assets to provide services to its citizens.

Since this is the first year in which government-wide information is available, comparative data is not
presented. However, comparative data will be accumulated and presented to assist analysis in future years.
The following table provides a summary of the Sheriff’s changes in net assets:

Summary of Changes in Net Assets

Governmental Percentage
Activities of Total
Revenues:
Program:
Charges for services/fines $ 484,354 7%
Operating grants 547,431 7%
General:
Property taxes 5,592,902 76%
Unrestricted state grants 525,683 7%
Interest 55,830 1%
Miscellaneous 168,677 2%
Total revenues 7,374,877 100%
Program expenses:
Public safety 7,489,159 100%
Interest 32,100 0%
Total expenses- 7,521,259 100%
Change in net assets (146,382)
Beginning net assets 2,766,973
Ending net assets $2,620,591



IBERVILLE PARISH SHERIFE
Plaquemine, Louisiana

Management's Discussion and Analysis (Unaudited) (Continued)

GOVERNMENTAL REVENUES

The Sheriff is heavily reliant on property taxes to support tts operations. Property taxes provided
75% of the Sheriff’s total revenues. Because of the Sheriff s healthy financial position. we have been able to
earn $35.830 in interest earmnings to support governmental activities. Also, note that program revenues cover
only 14% of governmental operating expenses. This means that the government’s taxpavers and the Shenff's
other general revenues fund 86% of its operations.

GOVERNMENTAL FUNCTIONAL EXPENSES

The total function of Sheriff s office is public safety activities. The only other non-functtonal cost is
interest cxpense related to the outstanding certificates of indebtedness. Of the total costs, depreciation on the
office equipment and vehicles was $629,902 or 8.4% of total expenses.

FINANCIAL ANALYSIS OF THE SHERIFF'S FUNDS

Governmental funds

As discussed, governmental funds are reported in the fund statements with a short-terrn, intlow and
outflow of spendable resources focus. This information is useful in assessing resources available at the end of
the year in comparison with upcoming financing requirements. Governmental funds reported ending fund
balances of $2,673,509. Of this year-end total, $2,582,151 or 96.6% is unreserved indicating availability for
continuing the Sheritt activities. Legally restricted fund balances (i.e., the reserved fund balances) include:
$12,000 committed to service debt and $80,149, which is tied up 1n, prepaid items.

The total ending fund balances of governmental funds show a minor decrease of $3,210 or less than
% from the prior year.

MAJOR GOVERNMENTAL FUNDS

The General Fund is the Sheriff’s prunary operating fund and the largest source of day-to-day service
delivery. The General Fund’s fund balance decreased by $9.651 trom the prior year, In fiscal year 2001, the
fund balance increased $486.460. However, in fiscal 2002, revenues were down $283,605.

Two key factors contributed to this change. The reduction in intergovernmental local revenue relates
to a reduction of approximately $180,000 or 32% from the district attorney’s office for asset forfeiture
monies. In addition, interest revenue was down approximately $38,000 or 51% due to lower rates of return
on tnvestments.

Operating expenditures were approximately $7.3 million or 6% greater than fiscal 2000. Non-
personnel operating costs increased approximately $320,000 or 43% over the prior year. Unfortunately, the
primarily cause for this increase related to an increase of the hospital insurance rates. In addition, in 2001, the
debt service was paid from a debt service fund, rather than the general fund, as in 2002.



IBERVILLE PARISH SHERIFF
Plagquemine, Louisiana

Management’s Discussion and Analysis (Unaudited) (Continued)
Although the General Fund’s ending fund balance was slightly less than the prior year, we consider
this amount very adequate, representing the equivalent of 36% of annual expenditures.
The only other fund that the Sheriff's office maintains is the L.E.A.D Task Force special revenue
fund. The primary revenue stream in this fund 1s a federal grant that we use to fund the salaries of two

deputies assigned to narcotics investigations. The total year-end fund balance in this fund increased $6,441 to
$11,209.

BUDGETARY HIGHLIGHTS
General Fund

The General Fund’s original and final revenue budgets were less than the actual amounts reported in
fiscal year 2001. The majority of the reduction related to the reduction in forfeiture monies as we discussed

above.

The original expenditure budget reported an increase of 6.5% over the actual 2001 amounts. As we
discussed above, the increases relate to hospital insurance rates and debt service.

The final amended budget reported revenues increasing 3.6% over the original budget. The
expenditure amended budget increased 1.5% over the original budget.

Although the overall increase in the amended budget was small, some of the reasons for the changes
in the expenditure budget included:

e A reduction in overtime pay

e A correction in the amended budget to retlect the cost of the social security and
medicare taxes

e An increase in both hospitalization and life insurance premiums

e A correction in the amended budget to reduce the amount budgeted for liability
Insurance

 An increase in the prisoner feeding costs
The L.E.A.D Task Force Special Revenue Fund

The budget was not amended in 2002 and the actual revenues and expenditures were consistent with
the origtnal adopted budget.

CAPITAL ASSETS AND DEBT ADMINISTRATION



IBERVILLE PARISH SHERIFF
Plaguemine, Loutsiana

Management’s Discusston and Analysis (Unaudited) (Continued)

Capital assets

The Sheriff's investment in capital assets, net of accumulated depreciation as of June 30, 2002, was
$197.347. The overall increase was 1.4% for the Sheriff as a whole. See Note 7 for additional information
about changes in capital assets during the fiscal year and outstanding at the end of the year. The following
table provides a summary of capital asset activity.

Capital Assets

Govermmental Activities

2002 2001

Depreciable assets:

Office equipment & furniture $1,922,539 $1.823.951

Vehicles 2,102,910 2,030,274
Total depreciable assets 4,025,449 3.854,225
Less accumulated depreciation 3,422,102 2,945,610
Book value - depreciable assets $ 603347 $ 908,615
Percentage depreciated 85% 76%

At June 30, 2002, the depreciable capital assets for governmental activities were 85% depreciated
versus 76% in the prior year. This comparison indicates that the Sheriff 1s replacing its assets at 52% of its
depreciation costs. At this rate of replacement, the capital assets will become fully depreciated within a few
years. This percentage is a negative indicator.

The major additions to the vehicles account includes:

Six new vehicles $ 143,556 (an average cost of $23,926)
Five used vehicles $ 78,714  (an average costof $15,743)

Long-term debt

At the end of the fiscal year, the Sheriff had total certificates of indebtedness outstanding of
$400,000. The total amount of this debt is secured by General Fund ad valorem taxes. During the year, the
Sheriff retired $180,000 or 31% of the beginning outstanding bonded debt balance. Within two years, all the
certificates of indebtedness will be retired. See note 11 for additional information regarding long-term debt.

CONTACTING THE SHERIFF’S FINANCIAL MANAGEMENT

This financial report is designed to provide a general overview of the Sheriff’s finances, comply with
finance-related laws and regulations, and demonstrate the Sheriff’s commitment to public accountability. If
you have questions about this report or would like to request additional information, contact Brent Allain,
Sheriff, Iberville Parish Sheriff and Tax Collector, P.O. Box 231, Plaquemine, LA 70764.
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BASIC FINANCIAL STATEMENTS
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GOVERNMENT-WIDE
FINANCIAL STATEMENTS (GWFS)
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Cash and interest-bearing deposits

[nvestments

Due from other governmental units
Other receivables

Prepaid items

Capital assets, net

Total assets

Current liabilities:

[BERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Statement of Net Assets
June 30, 2002

ASSETS

LIABILITIES

Accounts and other accrued payables

Interest payable
Long-term liabilities:

Due within one year
Due after one year

Total habilities

NET ASSETS

Invested in capital assets, net of related debt

Restricted for debt service

Unrestricted

Total net assets

The accompanying notes are an integral part of the basic financial statements.

13

$ 138,883
2,428,515
95,708
23,719
80,149
603,347

3,370,321

93,465
6,000

195,000
455,265

749,730

197,347
12,000
2,411,244

$2,620,591
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FUND FINANCIAL STATEMENTS (FFS)
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FUND DESCRIPTIONS

General Fund

The General Fund is used to account for resources traditionally associated with governments which are not
required to be accounted for in another fund.

Special Revenue Fund
L.E.A.D. Task Force -

To account for funds administered by a multi-jurisdictional drug enforcement task force. The taSk force
includes the Iberville Parish Sheriff's office, the Plaquemine Police Department, and the Rosedale Police

Department. The Iberville Parish Sheriff's office has accepted responsibility for the project management.

16



IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Balance Sheet - Governmental Funds

June 30, 2002

ASSETS AND OTHER DEBITS
Cash
Interest-bearing deposits
Investments

Receivables:
Due from other governmental units
Due from other funds
Other

Prepaid expenditures

Total assets

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Other accrued liabilities
Due to other funds

Total liabilities

Fund balances:
Reserved for prepaids
Reserved for debt service

Unreserved, undesignated
Total fund balances

Total liabilities and fund balances

General
Fund

§ 12,000
47,417
2,428,515

90,107
57,001
23,719
80,149

$2,738,908

|

$ 25,528
49,937
1,145

76,608

80,149
12,000

2,582,151
2,662,300

$2,738,908

The accompanying notes are an integral part of the basic financial statements.
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Special
Revenue

Fund

538,187
1,104

5,601

$ 44,892

$ 18,000

15,683
33,683

11,209
$44,892

Total

Governmental

Funds

§ 50,187
48,521
2,428,515
95,708
57,001

23,719
80,149

$2,783,800

$ 43,528
49,937
16,826

110,291

80,149
12,000
2,582,151

2,673,509

$2,783,800



IBERVILLE PARISH SHERIFF
Plaguemine, Louisiana

Reconciliation of the Governmental Funds Balance Sheet

to the Statement of Net Assets
June 30, 2002

Total fund balances for govermmental funds at June 30, 2002 $£2.673,509

Total net assets reported for governmental activities in the statement of net
assets is different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. Those assets consist of;

Equipment and furniture, net of $1,529.483 accumulated depreciation $ 393,056
Vehicles, net of $1.892,619 accumulated depreciation 210,291 603,347

Long-term liabilities at June 30, 2002:

Certificates of indebtedness payable $(400,000)

Compensated absences payable (250,265)

Accrued interest payable (6,000) (656,265)
Total net assets of governmental activities at June 30, 2002 $2,620,591

The accompanying notes are an integral part of the basic financial statements.
18



IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Statement of Revenues, Expenditures, and Changes in Fund Balances -

Governmental Funds
Year Ended June 30, 2002

Revenues:
Ad valorem taxes
Intergovernmental revenues -
Federal grants
State revenue sharing (net)
State supplemental pay
Stale prants
Local government
Fees, charges, and commissions
for services -
Commissions on fines, bonds, sales and seizures
Civil and criminal fees
Court attendance
Transporting prisoners
Feeding and keeping prisoners
Interest income
Miscellaneous -

Video Poker
Other

Total revenues

Expenditures:
Current -
Public safety:
Personal services and retated benefits
Operating services
Operations and maintenance
Travel and other charges
Debt service -
Principal retirement
Interest
Capital outlay

Total expenditures
Excess {deficiency) of revenues over expenditures

Other financing sources (uses):
Operating transfers in
Operating transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and other sources
over expenditures and other uses

Fund balances, beginning

Fund balances, ending

The accompanying notes are an integral part of the basic financtal statements.

General
Fund

$ 5,592,902

66,895
224327
301,356

48,916
381,620

142,355
162,930
20,366
2,910
154,407
55,811

48,976
119,701

7323472

3,968,873
1,069,675
1,699,891

61,114

180,000
34,800
324,634

7,338,987
(15,515)

5,864

3,864

(9,651)

2,671,951

$ 2,662,300

Special
Revenue

Fund

19

51,405

33,600

3,300

39,100
12,305

(5,864)
(3,864)

6,441
4,768

$11,209

Total

$ 5,592,902

116,895
224327
301,356

43,916
381,620

143.741
162,930
20,366
2910
154,407
55,830

43,976
119,701

1,374,877

4,002,473
1,069,675
1,705,391

61,114

180,000
34,800
324,634

7,378,087

(3.210)

5,864
(5,864)

(3,210)
2,676,719

$ 2,673,509
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Reconciliation of the Statement of Revenues, Expenditures, and

Changes in Fund Balances of Governmental Funds
to the Statement of Activities

Year Ended June 30, 2002

Total net changes in fund balances at June 30, 2002 per
Statement of Revenues, Expenditures and Changes in Fund Balances $ (3,210)

The change in net assets reported for governmental activities in the
statement of activities is different because:

Governmental funds report capital outlays as expenditures. However,

in the statement of activities, the cost of those assets is allocated over

their estimated useful lives and reported as depreciation expense.
Capital outlay which is considered expenditures on Statement

of Revenues, Expenditures and Changes in Fund Balances $324,634
Depreciation expense for the year ended June 30, 2002 (629,902)  (305,268)
Bond principal retirement considered as an expenditure on Statement 180,000

Difference between interest on long-term debt on modified accrual basis

versus interest on long-term debt on an accural basis - 2,700
Excess of compensated absences earned over compensated absences used (20,604)
Total changes n net assets at June 30, 2002 per Statement of Activities $(146,382)

The accompanying notes are an integral part of the basic financial statements.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Statement of Fiduciary Net Assets and Liabilities
Fiduciary Funds
June 30, 2002

Agency
Funds

ASSETS

Cash $ 32587

Interest-bearing deposits 459,309
Investments 29,865

Total assets $521.761

LIABILITIES

Due to taxing bodies, prisoners and others $ 521,761

The accompanying notes are an integral part of the basic financial statements.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements

INTRODUCTION

As provided by Article V, Section 27 of the Louisiana Constitution of 1974, the Iberville Parish
Sheriff (Sheriff) serves a four-year term as the chief executive officer of the law enforcement district and ex-
officio tax collector of the parish. The Sheriff administers the parish jail system and exercises duties required
by the parish court system, such as providing bailiffs, executing orders of the court, and serving subpoenas.

As the chief law enforcement ofticer of the parish, the Sheriff has the responsibility for enforcing state
and local laws and ordinances within the territorial boundaries of the parish. The Sheriff provides protection
to the residents of the parish through on-site patrols and investigations and serves the residents of the parish
through the establishment of neighborhood watch programs, anti-drug abuse programs, et cetera. In addition,
when requested, the Sheriff provides assistance to other law enforcement agencies within the parish.

As the ex-officio tax collector of the parish, the Sheriff 1s responsible for collecting and distributing ad
valorem property taxes, parish occupational licenses, state revenue sharing funds, sporting licenses, and fines,
costs, and bond forfeitures imposed by the district court.

The accounts of the tax collector are established to reflect the collections imposed by law, distributions
pursuant to such law, and unsettled balances due various taxing bodies and others.

The accounting and reporting policies of the Iberville Parish Sheriff conform to generally accepted
accounting principles as applicable to governments. Such accounting and reporting procedures conform to the
requirements of the industry audit guide, Audits of State and Local Governmental Units.

(1) Summary of Significant Accounting Policies

A. Reporting Entity

For financial reporting purposes, the Sheriff includes all funds, account
groups, activities, et cetera, that are controlled by the Sheriff as an independently
elected parish official. As an independently elected parish official, the Sheriff is
solely responsible for the operations of his office, which include the hiring and
retention of employees, authority over budgeting, responsibility for deficits, and the
receipt and disbursement of funds. Other than certain operating expenditures of the
Sheriff’s office that are paid or provided by the parish police jury as required by
Louisiana law, the Sheriff is financially independent,

Accordingly, the Sheriff is a separate governmental reporting entity. Certain
units of local government, over which the Sheriff exercises no oversight

responsibility, such as the parish police jury, parish school board, other
independently elected parish officials, and municipalities within the parish, are
excluded from the accompanying financial statements. These units of government are

considered separate reporting entities and issue financial statements separate from
those of the parish Shenff.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

Basis of Presentation

The accompanying basic financial statements of the Iberville Parish Sheriff
have been prepared in conformity with governmental accounting principles generally
accepted in the United States of America. The Governmental Accounting Standards
Board (GASB) 1s the accepted standard-setting body for establishing governmental
accounting and financial reporting principles. The accompanying basic financial
statements have been prepared m conformity with GASB Statement 34, “Basic
Financial Statements-and Management’'s Discussion and Analysis—for State and
Local Governments”, issued in June 1999. As a result, an entirely new financial
presentation format has been implemented,

Government-Wide Financial Statements (GWES)

The Statement of Net Assets and the Statement of Activities display
information about the Sheriff as a whole. These statements include all the financial
activities of the Sheriff. Information contained in these statements reflects the
economic resources measurement focus and the accrual basis of accounting.
Revenues, expenses, gains, losses, assets and liabilities resulting from exchange or
exchange-like transactions are recognized when the exchange occurs (regardless of
when cash is received or disbursed). Revenues, expenses, gains, losses, assets and
liabilities resuiting from nonexchange transactions are recognized in accordance with
the requirements of GASB Statement No. 33, “Accounting and Financial Reporting
for Nonexchange Transactions.”

The statement of activities presents a comparison between direct expenses
and program revenues for each of the functions of the Sheriff’s governmental
activities, Direct expenses are those that are specifically associated with a program or
function and, therefore, are clearly identifiable to a particular function. Program
revenues include (a) fees and charges paid by the recipients of services offered by the
Sheriff, and (b) grants and contributions that are restricted to meeting the operational
or capital requirement of a particular program. Revenues that are not classified as
program revenues, including all taxes, are presented as general revenues.

Fund Financial Statements (FFS)

The Sheriff uses funds to maintain its financial records during the year. Fund
accounting is designed to demonstrate legal compliance and to aid management by
segregating transactions related to certain Sheriff functions and activities. A fund is
defined as a separate fiscal and accounting entity with a self-balancing set of
accounts, The various funds of the Sheriff are classified into two categories:
governmental and fiduciary. The emphasis on fund financial statements is on major
funds, each displayed in a separate column. A fund is considered major if it is the
primary operating fund of the Sheriff or its total assets, liabilities, revenues, or
expenditures of the individual governmental fund is at least 10 percent of the
corresponding total for all governmental funds. Both of the governmental funds of
the Sheriff are considered to be major funds. The funds of the Sheriff are described
below:
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[BERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

Governmental Funds -

General Fund - the primary operating fund of the Sheriff and it accounts for

all financial resources, except those required to be accounted for in other funds. The
General Fund is available for any purpose provided it is expended or transferred in
accordance with state and federal laws and according to Sheriff policy.

L.E.A.D. Task Force Special Revenue Fund — This fund is used to account

for funds administered by a multi-jurisdictional drug enforcement task force. The
task force includes the lberville Parish Sheriff’s office, the Plaquemine Police
Department, and the Rosedale Police Department.

Fiduciary Funds -

Fiduciary fund reporting focuses on net assets and changes in net assets. The
only funds accounted for in this category by the Sheriff are agency funds. The
agency funds account for assets held by the Sheriff as an agent for various taxing
bodies (tax collections) and for deposits held pending court action. These funds are
custodial in nature (assets equal liabilities) and do not involve measurement of results
of operations. Consequently, the agency funds have no measurement focus, but use
the modified accrual basis of accounting.

Measurement Focus/Basis of Accounting

The amounts reflected in the General and Special Revenue Funds are
accounted for using a current financial resources measurement focus. With this
measurement focus, only current assets and current liabilities are generally included
on the balance sheet. The statement of revenues, expenditures, and changes in fund
balances reports on the sources (i.e., revenues and other financing sources) and uses
(i.e., expenditures and other financing uses) of current financial resources. This
approach is then reconciled, through adjustment, to a government-wide view of
Sheriff operations.

- The amounts reflected in the General Fund and Special Revenue Funds use
the modified accrual basis of accounting. Under the modified accrual basis of
accounting, revenues are recognized when susceptible to accrual (i.e., when they
become both measurable and available). Measurable means the amount of the
transaction can be determined and available means collectible within the current
period or soon enough thereafter to pay liabilities of the current period. The Sheriff
considers all revenues available if they are collected within 60 days after the fiscal
year end. Expenditures are recorded when the related fund hability is incurred,
except for interest and principal payments on general long-term debt which 1s
recognized when due, and certain compensated absences and claims and judgments
which are recognized when the obligations are expected to be liquidated with
expendable available financial resources. The governmental funds use the following
practices in recording revenues and expenditures:
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

Revenues

Ad valorem taxes and the related state revenue sharing are recorded in the
year taxes are due and payable. Ad valorem are assessed on a calendar year basis,
become due on November 15 of each year, and become delinquent on December 31.
The taxes are generally collected in December, January, and February of the fiscal
year.

Intergovernmental revenues and fees, charges and commissions for services
are recorded when the Sheriff is entitled to the funds.

Interest on interest-bearing deposits is recorded or accrued as revenues when
earned. Substantially all other revenues are recorded when received.

Expenditures

The Sheriff’s primary expenditures include salaries and insurance, which are
recorded when the liability is incurred. Capital expenditures and purchases of various
operating supplies are regarded as expenditures at the time purchased.

Other Financing Sources (Uses)

Transfers between funds that are not expected to be repaid are accounted for
as other financing sources (uses) when the transfer is authorized by the Sheriff.

Deferred Revenues

Deferred revenues arise when resources are received by the Sheriff before it
has a legal claim to them, as when grant monies are received before the incurrence of
qualifying expenditures. In subsequent periods, when the Sheriff has a legal claim to

the resources, the liability for deferred revenue is removed from the combined
balance sheet and the revenue is recognized.

Budgets

The Sheriff follows these procedures in establishing the budgetary data
reflected in the financial statements:

1. The chief administrative deputy prepares a proposed budget for the
general and special revenue funds and submits it to the Sheriff for the

fiscal year no later than fifteen days prior to the beginning of each fiscal
year.

2. A summary of the proposed budget is published and the public notified
that the proposed budget is available for public inspection. At the same
time, a public hearing is called.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

3. A public hearing s held on the proposed budget at least ten days after
publication of the call for the hearing.

4. After the holding of the public hearing and completion of all action

necessary to finalize and implement the budget, the budget is legally
adopted prior to the commencement of the fiscal year for which the

budget 1s being adopted.
5. All budgetary appropriations lapse at the end of each fiscal vear.
6. The budget is adopted on a basis consistent with generally accepted

accounting principles (GAAP). Budgeted amounts are as originally
adopted or as finally amended by the Sheriff. Such amendments were
not material in relation to the original appropriations.

Cash and Interest-Bearing Deposits

Cash and interest-bearing deposits include amounts in demand deposits,
interest-bearing demand deposits, and time deposits. They are stated at cost, which
approximates market.

Investments

Under state law, the Sheriff may deposit funds with a fiscal agent organized
under the laws of the State of Louisiana, the laws of any other state in the union, or
the laws of the United States. The Sheriff may invest in United States bonds,
treasury notes and bills, government backed agency securities, or certificates and
time deposits of state banks organized under Louisiana Law and national banks
having principal offices in Louisiana. In addition, local governments in Louisiana
are authorized to invest in the Louisiana Asset Management Pool (LAMP), a
nonprofit corporation formed by the State Treasurer and organized under the laws of
the State of Louisiana, which operates a local government investment pool. At June
30, 2002, the Shenff’s investments in LAMP, which are stated at amortized cost,
amounted to $2,458,380.

Short-Term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between
individual funds for goods provided or services rendered. These receivables and
payables are classified as due from other funds or due to other funds on the balarice
sheet. Short-term interfund loans are classified as interfund receivables/payables.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

Inventory

Inventory of the Sherift’s General Fund consists of commodities granted by
the United States Department of Agriculture through the Louisiana Department.of
Agriculture and Forestry. The commodities are recorded as revenues when received;
however, all inventory items are recorded as expenditures when consumed. All
purchased inventory items are stated at cost, which is determined by the first-in, first-
out method and commodities are assigned values based on information provided by

the United States Department of Agriculture and Forestry. There was no inventory at
June 30, 2002,

Prepaid Items

Insurance payments made to insurance agencies that will benefit periods
beyond June 30, 2002 are recorded as prepaid items.

Capital Assets

Capital assets are capitalized at historical cost or estimated cost if historical
cost is not available (or describe other method of valuation). Donated assets are
recorded as capital assets at their estimated fair market value at the date of donatien.
The Sheriff maintains a threshold level of $1,500 or more for capitalizing capital
assets.

Capital assets are recorded in the Statement of Net Assets and Statement of
Activities. Since surplus assets are sold for an immaterial amount when declared as
no longer needed for public purposes, no salvage value is taken into consideration for
depreciation purposes. All capital assets, other than land, are depreciated using the
straight-line method over the following useful lives:

Estimated
Assgt Class Usefu] Lives
Office, equipment, and furniture 5-20
Vehicles 5

Compensated Absences

Employees of the Sheriff’s office earn from 12 to 18 days of personal leave
each year, depending on their length of service. Personal leave may be carried over
into bank days. Bank days and personal leave are compensable if an employee leaves
the service of the Iberville Parish Sheriff. Additional sick leave without pay ts
allowed at the discretion of the Sheriff. At June 30, 2002, employees of the Sheriff
have accumulated and vested $250,265 of compensated absence benefits.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

Restricted Net Assets

For government-wide statement of net assets, net assets are reported as
restricted when constraints placed on net asset use are either:

1. externally imposed by creditors (such as debt covenants), grantors,
contributors, or laws or regulations of other governments; and

2, imposed by law through constitutional provisions or enabling legisiation.

Fund Equity

In the fund financial statements, governmental funds report reservations of
fund balance for amounts that are not available for appropriation or are legally
restricted by outside parties for use for a specific purpose. Any designations of fund
balance represent tentative management plans that are subject to change.

Interfund Transactions

Transactions that constitute reimbursements to a fund for expenditures
initially made from it that are properly applicable to another fund are recorded as
expenditures in the reimbursing fund and as reductions of expenditures in the fund
that is reimbursed. All other interfund transactions are reported as transfers.

Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America require management to
make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues, expenditures, and expenses during
the reporting period. Actual results could differ from those estimates.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

Changes in Accounting Principles

For the year ended June 30, 2002, the Sheriff has implemented GASB Statement No. 34,
Basic Financial Statements — and Management’s Discussion and Analysis — for State and Local
Governments. GASB Statement No. 34 creates new basic financial statements for reporting on the
Sheriff’s financial activities. The financial statements now include government-wide financial
statements prepared on the accrual basis of accounting, and fund financial statements which present
information for individual major funds rather than by fund type which has been the mode of
presentation in previously issued financial statements. The Sheriff also implemented GASB
Statement No. 33, Accounting and Financial Reporting for Nonexchange Transactions, No. 37, Basic
Financial Statements — And Management’s Discussion and Analysis — For State and Local
Governments: Omnibus, No. 38, Certain Financial Statement Note Disclosures, and Interpretation
No. 6, Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Fund
Financial Statements. At June 30, 2002, there was no effect on fund balance as a result of
implementation of GASB Statement No. 33.

The implementation of GASB Statement No. 34 caused the opening fund balance at June 30,
2001 to be restated in terms of “net assets™ as follows:

Total fund balances - Governmental Funds at June 30, 2001 $2,676,719
Add: Cost of capital assets at June 30, 2001 $3,854,225

Less: Accumulated depreciation at June 30, 2001 (2,945,610) 008,615
Less: Bond principal at June 30, 2001 (580,000)

Accrued interest payable at June 30, 2001 (8,700)

Compensated absenses payable at June 30, 2001 (229,661) . (818,361)
Net assets at June 30, 2001 $2,766,973

Cash and Interest-Bearing Deposits

Under state law, the Sheriff may deposit funds within a fiscal agent bank organized under the
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United
States. The Sheriff may invest in certificates and time deposits of state banks organized under
Louisiana law and national banks having principal offices in Louisiana. At June 30, 2002, the Sheriff
has cash and interest-bearing deposits (book balances) totaling $630,779, as follows:
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IBERVILLE PARISH SHERIFF
Plaguemine, Louisiana

Notes to Financial Statements (Continued)

Government-wide  Fiduciary Funds

Statement Statement
of Net Assets of Net Assets Total
Noninterest-bearing deposits $ 52,035 $ 32,587 $ 84.622
Interest-bearing deposits 86,848 459,309 546,157
Total $138,883 $491,896 $630,779

These deposits are stated at cost, which approximates market. Under state law, these
deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge
of securities owned by the fiscal agent bank. The market value of the pledged securities plus the
federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank.
These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank
that is mutually acceptable to both partics. Deposit balances (bank balances) at June 30, 2002, are
secured as follows:

Bank balances $ 940,493
Federal deposit insurance 241,735
Pledged securities (category 3) 698,758

Total $ 940,493

Pledged securities in Category 3 includes uninsured or unregistered investments for which the
securities arc held by the broker or dealer, or by its trust department or agent, but not in the Sheriff's
name. Even though the pledged securities are considered uncollateralized (Category 3) Louisiana
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell
the pledged securities within 10 days of being notified by the Sheriff that the fiscal agent has failed to
pay deposited funds upon demand.

(4) Investments

The Sheriff can invest in direct debt securities of the United States unless such an investment
is expressly prohibited by law. The Sheritf's investments are categorized to give an indication of the
level of risk assumed by it at year end. Category 1 includes investments that are insured or registered
or for which the securities are held by the Sheriff or its agent in the Sheriff’s name. Category 2
includes uninsured and unregistered investments with securities held by the counterparty’s trust
department or agent in the Sheriff’s name. Category 3 includes uninsured and unregistered
investments with securities held by the counterparty, or by its trust department or agent, but not in the
Sheriff’s name.
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

In accordance with GASB Codification Section [50.165, the investment in LAMP 1s not
categorized in the three risk categories provided by GASB Codification Section [50.164 because the
investment is in the pool of funds and thereby not evidenced by securities that exist in physical or
book entry form. LAMP is administered by LAMP, Inc.; a non-profit corporation organized under
the laws of the State of Louistana, and is govemed by a board of directors comprised of
representatives from various local governments and statewide protessional organizations. Only local
governments having contracted 1o participate in LAMP have an investment interest in its pool of
assets. While LAMP is not required to be a registered investment company under the Investment
Company Act of 1940, its investment policics are similar to those established by Rule 2-a7, which
governs registered money market funds. The primary objective of LAMP is to provide a safe
environment for the placement of public funds in short-term, high quality investments.

The LAMP portfolio includes only securities and other obligations in which local
governments in Louisiana are authorized to invest. Accordingly, LAMP investments are restricted to
securities issued, guaranteed, or backed by the U. S. Treasury, the U. S. government, or one of its
agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those
securities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more
than 90 days, and consists of no securities with a maturity in excess of 397 days. The fair market
value of investments is determined on a weekly basis to monitor any variances between amortized
cost and market value. For purposes of determining participants’ shares, investments are valued at
amortized cost. GASB Statement No. 31 requires that investments, that fall within the definitions of
said statement, be recorded at fair value. However, Statement No. 31 also states that investments in
an external investment pool can be reported at amortized cost if the external investment pool operates
in a manner consistent with the Security Exchange Commission’s (SEC’s) Rule 2a7. LAMP is an
external investment pool that operates in a manner consistent with SEC Rule 2a7.

At June 30, 2002, the Sheriff s investments totaled $2,458,380 as follows:

Interest  Amortized  Approximate

Description Category Rate Cost Market Value
LAMP:
Government-wide statement of net assets N/A variable  $2,428,515 $2,428,515
Fiduciary Funds statement of net assets N/A  variable 29,865 29,865
Total $2,458,380  $2,458,380

Ad Valorem Taxes

The Sheriff is the ex-officio tax collector of the parish and is responsible for the collection
and distribution of ad valorem property taxes. Ad valorem taxes attach as an enforceable lien on

property as of January 1 of each year. Taxes are levied by the parish government in June and are
actually billed to taxpayers by the Sheriff in October. Billed taxes are due by December 31, becoming
delinquent on January 1 of the following year. The taxes are based on assessed values determined by
the Tax Assessor of Iberville Parish and are collected by the Sheriff. The taxes are remitted to the

appropriate taxing bodies net of deductions for assessor’s compensation and pension fund
contributions.
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Notes to Financtal Statements (Continued)

Ad valorem taxes are budgeted and recorded in the year levied and billed. For the year ended
June 30, 2002, law enforcement taxes applicable to the Sheriff’s General Fund, were levied at the rate
of 22.0 mills on property with net assessed valuations totaling $261.212,126.

Total law enforcement taxes levied during 2002 were $5,746.667.

(6) Due from Other Governmental Units

Amounts due from other governmental units at June 30, 2002 consist of the foliowing:

Federal grants
Parish governments

State of Louisiana
Qther

(7) Capital Assets

Capital asset activity for the year ended June 30, 2002 was as follows:

Governmental activities:
Office, equipment, and

furniture
Vehicles

Total

Less: accumulated depreciation
Office, equipment, and
furniture
Vehicles

Total

Net capital assets

Special
General Revenue
Fund Fund Tot_al
$ 16,244 $ 5.601 $ 21.845
27.387 - 27,387
37.502 - 37.502
8.974 - 8,974
$ 90,107 $ 5,601 $ 05,708
Balance Balance
7/1/01 _Additions Deletions 6/30/02
$ 1,823,951 $ 102,370 $ (3,782) $ 1,922,539
2030274 20264 (149628) _2,102910
3,854 225 324 634 (153,410) 4,025,449
1,323,945 209,320 (3,782) 1,529,483
2,945,610 o 629,90"_.}_ (153,410) 3,422,102
$ 908,615 $ (305,268) $ - $ 603,347
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IBERVILLE PARISH SHERIFF
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Notes to Financial Statements (Continued)

Depreciation ¢xpense in the amount of $629,902 was charged to public safety.,

Pension Plan

Plan Description. The Iberville Parish Sheriff contributes to the Sheriff's Pension and Relief
Fund (Retirement System), a cost-sharing, multiple-employer defined benefit pension plan
administered by the Sheriff's Pension and Relief Fund, a public corporation created in accordance
with the provisions of Louisiana Revised Statute 11:2171 to provide retirement, disability and
survivor benefits 1o Sheriff and deputy Shenff members throughout the State of Louisiana. The
Sheriffs' Pension and Relief Fund issues a publicly available financial report that includes financial
statements and required supplementary informatton. That report may be obtained by writing to the
Sheriffs’ Pension and Relief Fund, P.O. Box 3163, Monroe, Louisiana 71210-3136.

Funding Policy. Plan members are required to contribute 9.8% of their annual covered salary
and the Iberville Parish Sheriff is required to contribute at an actuarially determined rate. The current
rate is 7.0% of annual covered payroll. The contribution requirements of plan members and the
Iberville Parish Sheriff are established and may be amended by the Shenffs' Pension and Relief Fund.
The Iberville Parish Sheriff's contributions to the Retirement Systemn for the years ended June 30,
2002, 2001, and 2000 were $237,349, $204,772, and $198,585, respectively.

Changes in Agencv Fund Balances

A summary of changes in agency fund balances due to taxing bodies and others and due to
prisoners follows:

Tax Inmate
Sheriff's Collector Installment Deposit
Fund Fund Fines Fund Fund
Balances, June 30, 2001 $ 70,171 $ 346,395 $ 212,647 $ 10,104
Additions 704,015 23,199,785 835,873 164,159
Reductions (718,732) (23,342,166) (754,898%) (164,274)
Balances, June 30, 2002 $ 55,454 $ 204,014 $ 293,622 $ 9,985

Taxes Paid Under Protest

The unsettled balances due to taxing bodies and others in the agency funds at June 30, 2002,
include $194,754 of taxes paid under protest plus interest earned to date on the investment of these
funds. These funds are held pending resolution of the protest and are accounted for in the Tax
Collector Agency Fund.
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Long-Term Debt

The Sheriff’s long-term debt is attributable to governmental activities. The following is a
summary of the long-term debt transactions during the year:

Long-term debt payable at June 30, 2001 $580,000
Additions -
Reductions (180,000)

Long-term debt payable at June 30, 2002 $400,000

Long-term debt payable at June 30, 2002, is comprised of the following individual issue:

$1,600,000 certificates of indebtedness dated December 19, 1994; due in annual

installments of $195,000 to $205,000 through March 1, 2004; interest at 6.0 percent;
secured by General Fund ad valorem tax revenues $ 400,000

The certificates are due as follows:

Year ending
June 30, Principal Interest Total
2003 $ 195,000 $24,000 $219,000
2004 205,000 12,300 - 217,300
Total $400,000 $36,300 $436,300

Litigation and Claims

At June 30, 2002, the Sheriff was a defendant in lawsuits principally arising from the normal
course of operations. The Sheriff’s legal counsel has reviewed the claims and lawsuits in order to
evaluate the likelihood of an unfavorable outcome to the Sheriff. As a result of the review, the
various claims and lawsuits have been categorized into “probable,” “reasonably possible,” or
“remote,” as defined by the Governmental Accounting Standards Board. It is the opinion of the
Sheriff, after conferring with legal counsel, that the liability, if any, which might arise from these
lawsuits would not have a material adverse effect on the Sheriff’s financial position.
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IBERVILLE PARISH SHERIFF
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Notes to Financtal Statements (Continued)

Ambulance Service Agreement

The Iberville Parish Sheriff entered into an agreement with Acadian Ambulance Service, Inc.,
to provide ambulance service to the residents of Iberville Parish. The term was for four years that
began July 1, 1992, and ended June 30, 1996. Within the contract, there is an option to renew for
successive one-year periods; the contract was renewed for one year through June 30, 2002. The cost
of the ambulance service is $570,000 per year.

Financing for the ambulance service comes from a parishwide ad valorem tax and upon
expiration of the ad valorem tax, the contract is considered void.

Expenditures of the Sheriff's Office Paid by the Parish Police Jury

The Sheriff's office is located in the parish courthouse. The cost of maintaining and operating
the parish courthouse, as required by statute, is paid by the Iberville Parish Police Jury. These
expenditures arc not included in the accompanying financial statements.

Risk Management

The Sheriff is exposed to risks of loss in the areas of auto liability, professional law
enforcement liability, and workers’ compensation. Al of these risks are handled by purchasing
commercial insurance coverage. There have been no significant reductions in the insurance coverage
during the year.

Interfund Transactions

A. Receivable and Payables

Interfund receivables and payables consisted of amounts due to/from other funds for
fees earned for services performed. They consisted of the following at June 30, 2002:

Interfund Interfund
Receivables Payables

General Fund $ 57,001 $ 1,143
Special Revenue Fund:
L.E.A.D. Task Force - 15,683
Agency Funds;
Sheriff's Fund - 2,991
Tax Collector Fund - 27,547
[nstallment Fines Fund - 10,780
Inmate Deposit Fund 1,143 -
$ 58,144 $ 58,144
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Notes to Financial Statements (Continued)

B. Transfers

Transfers consisted of $5,864 transferred from the L.E.A.D.Task Force Special
Revenue Fund to the General Fund for reimbursement of salaries.

Unsettled Balances — Tax Collector Fund

The unsettled balances of the Tax Collector Fund at June 30. 2002 consist of

Refunds and redemptions $ 8,820
Protect taxes 195,191
Total $204.014
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

General Fund

Budgetary Comparison Schedule
Year Ended June 30, 2002

Revenues:
Ad valorem taxes
Intergovernmental revenues -
Federal grants
State revenue sharing (net)
State supplemental pay
State grants
Local government
Fees, charges, and commissions for services -
Commissions on fines, bonds, sales and seizures
Civil and criminal fees
Court atiendance
Transporting prisoners
Feeding and keeping prisoners
Interest income
Miscellaneous -

Video Poker
Other

Total revenues

Expenditures:
Current -
- Public safety:

Personal serviccs and related benefits
Operating services
Operations and maintenance
Travel and other charges

Debt service

Capital outlay

Total expenditures

Excess (deficiency) of revenues over expenditures

Other financing source:
Operating transfer in

Excess (deficiency) of revenues and other source
over expenditures

Fund balance, beginning

Fund balance, ending

38

Actual

$5,592,902

66,892
224,327
301.356

48,916
381,620

142,355
162,930
20,366
2910
154,407
35,811

48,976
119,701

7.323.472

Budget

Original Final
$5,450.000 $5,603.626
£50,000 70.000
215.000 224327
312,000 301.578
- 50.000
168,496 403.295
204,000 155,750
190,500 167,100
16,000 20.400
5,000 3,500
211,200 169.117
100.000 49,453
57,000 55.000
166,080 238,298
7.245276 151144
4,084,100 3.972.609
1,187,000 1,211,857
1,574,700 1,718,566
47,200 68,500
214,800 214,800
267,000 __ 301,000
7,374,800 7,487,332
(129,524) 24,112
(129,524) 24.112
2,654,551 2,654,551
$2,525,027 $2,678.663

3,968,873
£,069,675
1,699,891
61,114
209,400
324,634

7,333,587
(10,115)

5,864

(4,251)
2,654,551

£2,650,300

Variance with

Final Budget
Positive
_(_T_':Ifgative)

$(10,724)

(3.105)

(222)
(1,084)
(21,675)

(13,395)
(4,170)
(34)
(590)
(14,710)
6,358

(6,024)
(118,597)

(187.972)

3.736
142,182
18,675
7,386
5,400
(23,634)

153,745
- (34,227)

5,864

(28,363)

5 (28,363)



IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

Special Revenue Fund - L.E.A.D. Task Force

Budgetary Comparison Schedule

Year Ended June 30, 2002
Budget
Original Final
Revenues: )

Federal grants $ 50,000 $ 50,000
Commissions - SelZures - -
Interest earned - -

Total revenues 30,000 50,000

Expenditures:
Current -
Public safety:
Personal services and related benefits 43,248
Operations and maintenance 6,752
Total expenditures 50,000
Excess of revenues
over expenditures -
Other financing use:
Transfer to General Fund -
Excess of revenues over
expenditures and other use -
Fund balance, beginning 4,768
Fund balance, ending $ 4,768

39

43,248
6,752

50,000

4,768

$§ 4,768

Actual

$50,000
1,386
19

51,405

33,600
5,500

39,100

12,305

~(5.864)

6,441

4,768

$11,209

Variance with
Final Budget

S

Positive
(Negative)

1,386
19

1,405

9,648
1,252

10,900

12,305

(5,864)

6,441

6.441




OTHER SUPPLEMENTARY INFORMATION
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IBERVILLE PARISH SHERIFF
Plaquemine, Louisiana

General Fund
Budgetary Comparison Schedule - Expenditures
Year Ended June 3G, 2002

Variance with

Final Budget
Budget Positive
~ Original_ Final Actual  (Negative)
Current:
Public safety -
Personal services and related benefits:
Sheriff salary $ 77000 $ 77000 $ 77000 § -
Deputies salaries 3,780,000 3,609,259 3,588 826 20,433
Pension and payroil taxes 219,400 278,650 295,347 (16,697)
Sheriff's expense atlowance 7,700 7700 7,700 -
Total personal scrvices and related benefits __4,034,10?_ 3,972,609 3,968.873 3,‘?32
Operating services:
Hospitalization and life insurance 828,000 948,981 857,553 91,428
Auto tnsurance 12.000 12,000 13,026 (1,026)
Other liability insurance 347,000 250.876 199,096 51,780
Total operating services 1,187,000 1,211,857 1,069,675 142,182
Operations and maintenance:
Ambulance operators 570,000 570,000 570,000 -
Auto fuel and oil 210,000 200,000 182,993 17,007
Auto maintenance 150,000 140,100 138,452 1,648
Deputy uniforms, suppiies, etc. 41,600 67,200 63,954 3,246
Office supplies and maintenance 168,000 169,770 177,302 (7,532)
Telephone 90,000 87,700 80,812 6,888
Prisoner feeding and maintenance 203,000 290,446 293,753 (3,307)
Legal fees 535,000 60,000 65,391 (5.391)
Other professional fees 45,000 34,529 82,170 2,359
Criminal investigation expenditures 17,0600 20,250 29,049 (8,799)
Employece physicals 13,500 9,665 10,811 (1,146)
Other 9,600 18,906 3,204 13,702
Total operations and maintenance 1,574,700 1,718,566 1,699,891 18.675
Travel and other charges 47,200 68500 61,114 7,386
Debt service:
Principal and interest 180,000 130,000 180,000 -
Interest 34,800 34,800 29,400 5,400
Total debt service 214,800 214,800 209,400 5,400
Capital outlay:
Autos 225,000 225,000 222264 2,736
Equipment 17,000 30,000 31,462 (1,462)
Computer equipment 20,000 25,000 50,091 (25,091)
Office equipment 5,000 21,000 20,817 183
Total capital outlay 267,000 301,000 324,634 (23,634)
Total expenditures $7,374,800 E?,437,332 &32_3,587 $153,745




FIDUCIARY FUND TYPE - AGENCY FUNDS

Sheriff's Fund -
To account for funds held in connection with civil suits, sheriff's sales and gamishments and payment of
these collections to the Sheriff's General Fund and other recipients in accordance with applicable laws.

Tax Collector Fund -

Article V, Section 27 of the Louisiana Constitution of 1974, provides that the Sheriff will serve as the
collector of state and parish taxes and fees. The Tax Collector Fund is used to collect and distribute these
taxes and fees to the appropriate taxing bodies.

Installment Fines Fund -
To account for the collection of fines and costs and payments of these collections to the Sheriff's General
Fund and other recipients in accordance with applicable laws.

Inmate Deposit Fund -

Ta account for the receipts and disbursements made to the individual prison inmate accounts.
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* A Prolesaionsl Accounting Corporstion

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

The Honorable Brent Allain
[berville Parish Sherift

Plagquemine, Louisiana

We have audited the basic financial statements of the Iberville Parish Sheriff (the Sheriff) as of and
for the year ended June 30, 2002, and have issued our report thereon dated September 13, 2002. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Sheriff's basic financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of laws and
regulations, contracts and grants, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results

of our tests disclosed no instances of noncompliance that are required to be reported under Government
Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Sheriff's internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the basic
financial statements and not to provide assurance on the internal control over financial reporting. However,
we noted a certain matter involving the internal control over financial reporting and its operation that we
consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating
to significant deficiencies in the design or operation of the internal control over financial reporting that, in our
judgment, could adversely affect the Sheriff's ability to record, process, summarize and report financial data
consistent with the assertions of management in the financial statements. The reportable condition is
described in the accompanying summary schedule of current and prior year audit findings and corrective
action plan as Item 02-1(IC).

133 South Beadle Road 113 East Bridge Street 133 East Waddil 1234 David Drive, Suite 105 408 W. Cotton Street 332 W. Sixth Avenue 200 South Main Street
Lafayette, LA 70508 Bresux Bridge, LA 70517 Marksville LA 71351 Morgan City, LA 70380 Ville Plarte, LA 70585 Oberlin, LA 70653 Abbeville, LA 70511
Phone (337) 232-4141 Phone (337) 3324020 Phone (318) 2539252 Phone (985) 334-2020 Phone (337) 363-2792 Phone (33T) 63947137 Phone (337) 393-7944
Fax {337} 232-366D Fax {(337) )32-2867 Fax (318) 253-B6E1 Fax {985) 1843020 Fax {137) 3633049 Fux (337) 6)9-4568 Fax (3137} 893-7946

46



A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts that
would be material in relation to the financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions. Our consideration
of the internal control over financial reporting would not necessarily disclose all matters in the internal control
that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions
that are also considered to be material weaknesses. However, we believe the reportable condition described
above is a material weakness.

This report is intended for the information of management. However, this report is a matter of public
record and its distribution is not limited.

Kolder, Champagne, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
September 13, 2002
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