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August 1, 2003
INDEPENDENT AUDITORS' REPORT

Kisatchie Delta Regional Planning and
Development District, Inc.
Alexandnia, Louisiana

We have audited the accompanying general purpose financial statements of the Kisatcl%nie Delta
Regional Planning and Development District, Inc. as of and for the year ended June 30, 2003. These
general purpose financial statements are the responsibility of Kisatchie Delta’s management. Our
responsibility is to express an opinion on these general purpose financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained 1n the Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the general purpose| financial
statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the general purpose financial statement. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall general purpose financial statement presentation. We believe| that our
audit provides a reasonable basis for our opinion.

In our opinion the general purpose financial statements referred to above present fairly, in all matenal
respects, the financial position of the Kisatchie Delta Regional Planning and Development| District,
Inc. as of June 30, 2003 and the results of its operations for the year then ended in conformity with
generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated August 1,
2003 on our consideration of the Kisatchie Delta’s internal control over financial reporting) and our
tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report
is an integral part of an audit performed in accordance with Government Auditing Standards and
should be read in conjunction with this report in considering the results of our audit.

Our audit was conducted for the purpose of forming an opinion on the general purpose |financial
statements taken as a whole. The accompanying supplemental information schedules listed in the table

-Members-
American Institute of Certified Public Accountants o Society of Louisiana, CPAs
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of contents are presented for the purpose of additional analysis and are not a required part of the
general purpose financial statements of the Kisatchie Delta Regional Planning and Development
District, Inc. Such information has been subjected to the auditing procedures applied in the audit of
the general purpose financial statements and, in our opinion, is fairly presented in all material respects
in relation to the general purpose financial statements taken as a whole.

Yz //% v Mef

ROZIER, HARRINGTON & McKAY |
Certified Public Accountants
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REGIONAL PLANNING AND DEVELOPMENT DISTRICT, INC.
Combined Statement of Revenues, EXp enditures and Changes in Fund Balance
All Governmental Fund Types
For the year ended June 30, 2003
Total
Special (Memorandum
_General Revenue Only)

Revenues:
Grants - Federal \) - $ 96,175 % 96,175
State funds - 9,250 9,250
Local funds - 36,582 36,582
Membership dues 38,974 - 38,974
Administrative services 27.526 - 27.526
Interest and fees from loans 37,811 70,109 107,920
Miscellaneous o 18319 8,826 127,145

Total revenues | 122.630 220,942 343,572
Expenditures:
Current:

Administrative services 51,015 - 51,015

Business loans 60.370 . 60,370

General 33,782 201,588 235,370
Provision for loan losses - 171,516 171,516
Debt service

Principal - 66,181 66,181

Interest - 16,080 16,080

Total expenditures 145,167 455,365 600,332
Excess (deficiency) of revenues over

expenditures (22,537) (234,423) (256,960)
Other Financing Sources (Uses):

Operating transers in (out) | 1,345 (1,345) _ -

Total other financing sources (uses) 1,345 (1,345) -
Excess (deficiency) of revenues and

other resources over (under)

expenditures and other uses (21,192) (235,768) (256,960)
Fund balance - beginning of year 97,960 1,396,674 1,494,634
Fund balance - end of year $ 76,768 % 1,160,906 $ 1,237,674

The accompanying notes are an integral part of the financial statements
-4 -
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Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

WNOTE 1 — SUMMAR Y Of I A A
Kisatchie-Delta Regional Planning and Development District, Inc. is a non-profit organization
organized under the Laws of the State of Louisiana. The District represents a portion of Central
Louisiana that includes eight (8) parishes. Kisatchie-Delta is governed by a Board of Directors and
members of the Board are appointed by the governing bodies of various political subdivisions that lie

within the boundaries of the District.

Kisatchie-Delta was organized in order to promote economic development and | alleviate
unemployment. Its activities are financed by Federal and State grants, as well as support from local
governmental units. Since Kisatchie-Delta is financed by governmental sources and, since its Board
of Directors is appointed by various local governments, Kisatchie-Delta 1s considered to be a quasi-
governmental unit for financial reporting purposes. The accompanying financial statements were
prepared in conformity with generally accepted accounting principles for governmental units.

The following is a summary of certain significant accounting policies and practices:

Financial Reporting Entity

Kisatchie-Delta is considered a legally separate stand-alone government as defined by Statement No.
14 of the Governmental Accounting Standards Board. The reporting entity is composed o‘§ the funds
and account groups that are under the direct control of the Board of Directors. Kisatchie-Delta 1S not
financially accountable for any organizations that maintain separate legal standing; therefore, it has no
component units.

Fund Accounting

The accounts of Kisatchie-Delta are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted for with
a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenue,
expenses, and expenditures. Government resources are allocated to and accounted for in|individual
funds based upon the purposes for which they are to be spent and the means by which spending
activities are controlled. The following fund types and account groups are used by the District:

Governmental Funds

General Fund - The General Fund is the general operating fund of Kisatchie-Delta.| It
is used to account for all financial resources except those required to be accounted for
in another fund.

Special Revenue Funds - The Special Revenue Funds are used to account for |the
proceeds of specific revenue sources restricted to expenditures for specified purposes.




Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

Account Groups
Fixed Assets and Long-term Liabilities - Fixed assets used in governmental fund type
operations are accounted for in the General Fixed Assets Account Group, and arg
recorded as expenditures in the Governmental Fund Types when purchased. No
depreciation has been provided on general fixed assets.

All fixed assets are stated at historical cost or estimated historical cost if actual
historical cost is not available. This cost includes interest incurred during construction.
Donated fixed assets (if any) are stated at their estimated fair value on the date
donated. There are no material amounts of donated assets and the District has no
infrastructure fixed assets.

Long-term liabilities expected to be financed from governmental funds are accounted
for in the General L.ong-term Debt Account Group.

Basis Of Accounting
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and
reported in the financial statements. Basis of accounting relates to the timing of the measurements
made, regardless of the measurement focus applied. All governmental funds are accounted for using
the modified accrual basis of accounting. Revenues are recognized when they become measurable
and available as net current assets. Revenue is considered available if it is collected with 60 days.
Expenditures are recognized when the related fund liability is incurred, except for principal and
interest on long-term debt, which is recognized in the period payment becomes due.

Budgets

Budgets for the various programs are prepared by Kisatchie-Delta's Executive Director. The original
budget and subsequent amendments are approved by the Board of Directors.

Accumulated Unpaid Vacation
The District's employees earn from one to one and a half hours of vacation pay for every twenty
hours worked depending upon their length of service. Vacation time not taken may be carried
forward to subsequent periods; but upon termination, no more than thirty days of accrued vacation
will be paid to the employee.

Earned vacation has been charged to the funds based on the same allocation as regular salary. The
District's liability for accumulated vacation has been recorded in the general long-term debt group of
accounts.

Total Columns On Combined Statements - Overview

Total columns on the combined statements - overview are captioned "memorandum only" |to indicate
that they are presented only to facilitate financial analysis. Data in these columns do not present

-




Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

financial position, results of operations, or changes in fund balance in conformity with generally
accepted accounting principles. Neither is such data comparable to a consolidation. Interfund
eliminations have not been made in the aggregation of this data.

Interfund Receivables And Payables
Amounts of cash held or disbursed by the General Fund on behalf of other funds are rec rded as
Interfund Payables and Receivables. These Interfund Payables and Receivables are not eliminated
when combined financial statements are prepared.

Loans And Allowance For Loan l.osses

Loans are reported at the amount of unpaid principal reduced by an allowance for loan losses. The
allowance for loan losses is based on an amount that management believes will be adequate to absorb
potential losses on existing loans. The allowance is established through a provision for loan losses
charged to expenditures. Loans are charged against the allowance for loan losses when management
believes that the collectability of principal is unlikely.

Cash And Cash Equivalents

Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market
accounts. Cash equivalents include amounts in time deposits and those investments with original
maturities of 90 days or less. Under state law, the District may deposit funds in demand deposits,
interest-bearing demand deposits, money market accounts, or time deposits with state banks
organized under Louisiana law and national banks having their principal offices in Louisiana

Use Of Estimates

The preparation of financial statement in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Encumbrance Accounting

Purchase orders, contracts, and other commitments to engage in future expenditures are referred to as
encumbrances. Since encumbrances do not represent liabilities or current expenditures, enqumbrances
are not reported in the accompanying financial statements.

NOTE 2 - INTERFUND RECEIVABLE AND PAYABLES
The interfund receivables and payables at June 30, 2003 are as follows:




Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

Interfund Interfund
Recelvables Payables
General Fund, Net \) -~ $ 53,250
Special Revenue Funds:
Economic Development Administration 41,707 -
Intermediary Relending - 21,428
Federal Procurement 3,056 —
Enterprise Zone - 11,289
Avoyelles Flood Plan 11,206 m—e-
Reapportionment 33,236 -
RBEG -—-- 1,173
- Hazard Mitigation _ ! ) - = 2,065
$89205  $ 89205

NOTE 3 - GENERAL FIXED ASSETS

N T e e —— 2 - —, . —

A summary of the changes in General Fixed Assets for the year are as follows:

Beginning
of Year Additions Disposals

Building and Land $ 1,514,338 § -} e

 Office Furniture and Equipment

35706 3,450

End of Year

Total

1 -— - . = e

In June 1983, as an economic development incentive, Kisatchie Delta and South Alexandna
Community Development Corporation jointly purchased land and constructed an industnal building
complex at a total cost of $1,514,338. The funding for this project was provided by a grant from the
Economic Development Administration (EDA), a state matching grant, and loan proceeds from a
local bank. Upon completion of the project, the industrial complex was leased to a manufacturing
enterprise; however, the terms of the original lease were modified in 1992 by a mutual agreement
between Kisatchie-Delta and the lessee. The terms of the lease, as amended, are summanzed as

follows:

o The rental provisions require the lessee to pay directly to the bank an amount equal|to
the monthly principal and interest on the bank note incurred in connection with the
project. Rental payments were discontinued when the loan was paid 1n full.

e The primary term of the lease has elapsed; however, the lessee has exercised renewal
options that extend the lease term into the fiscal year ended June 30, 2013.




Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

At the termination of the primary term or during the extended term, the lessee has an
option to purchase the improvements constructed on the leased premises. In order to
exercise this option, the lessee must provide consideration in the form of a cash
payment in favor of the EDA. The EDA is entitled to the cash payment as
compensation for the financial assistance that it provided in connection with the
project.
If the lessee acquires the improvements, it has an option to purchase the land upon

which the improvements are located tor the amount of $1.

An agreement with EDA requires that Kisatchie Delta and South Alexandna Development
Corporation retain ownership title to all real property during the useful life of the project. Title to the
property is jointly held; however, due to the nature of Kisatchie-Delta’s oversight and| financial
responsibilities management has elected to present the entire cost of the project in the accompanying

statements.

NOTE 4 - INTERMEDIARY RELENDING PROGRAM

Kistachie-Delta has been selected to participate in the Intermediary Relending Program sponsored by
the United States Department of Agriculture, Farmers Home Administration. As an intermediary,
Kisatchie-Delta may borrow up to $2,000,000 from the Farmers Home Administration at an interest
rate of one percent (1%). Funds borrowed from the Farmers Home Admimstration were used to

create a portfolio of revolving loans to eligtble borrowers within the Kisatchie-Delta District,

As of June 30, 2003, the loan portfolio consist of ten (11) loans that are secured by a

variety of

collateral that includes real estate, equipment and inventories. The amount currently outstanding is

presented as follows:

L.oans Recetvable $ 1,035,009
_Allowance for Loan Losses ~ (394,864)

p——

Loans(ety 3 640,145

An analysis of activity effecting the allowance for loan losses for the year ended June 30, 2003 is

presented as follows:

Allowance For L.oan Losses:

Balance, Beginning of the Year $ 222,117
Provision for Bad Debts 171,516
Loans Charged Oft -
Recovennes - 1,231

$ 394,864

— i e e e —— — i, — e, — — _— T — . T A LT e T A L T e R — e T e e —— T — — e — e A . Ty——————————& —_—r——— ——, — . ———— —_—




Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

NOTE S - LONG-TERM DEBT

The following is a summary of long-term debt transactions for the year ended June 30, 2003

Accrued
Leave Farmers Home

Liability Administration Total
Beginning of Year $90172 $ 1,607 891 $ 1,617,063
Additions — ——-- -
Long-term Debt Retired B 334 66,182  66/516

Notes payable at June 30, 2003 are comprised of the following general obligations:

A $2,000,000 lne of credit granted by the Farmer's Home
Administration at 1% for the purpose of financing Kisatchie-Delta's
participation in the Intermediary Relending Program. Interest is due in
semi-annual installments beginning July 8, 1994. Principal and interest
will be paid in a series of equal installments beginning February 8, 1997
and continuing for a period of thirty (30) years. The note is secured by
Kisatchie-Delta's intermediary loan portfolio. . $ 1,541,709

_Total General Obligations

—_— RS ————n -— _—, . —— e e e e i —————— e e -

$ 1,541,709

-.,.— - e ,—_— TR e .- .

Payment of principal and interest on outstanding general obligations is as follows:

Year Ended June 30" Principle  Interest Total

2004 $ 66,843 $15417 $ 827260
2005 67,511 14,749 82,260
2006 | 68,186 14,074 82,260
2007 68,868 13,392 82,260
2008 69,557 12,703 82,260
2009 — 2013 358,359 52.941 411,300
2014 - 2018 376,638 34,662 411,300
2019 — 2023 395,851 15,449 411,300
2024 — 2028 o 69,896 698 70,594
Total $1,541,709  $174,085 $1,715,794

—_—— . ——— ——— — —r— el ——

e e e e e P TR RN T R e ———— e e e —_— T mmEar mans

-11-




Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

NOTE 6 - ACCOUNTS RECEIVABLE

Accounts receivable at June 30, 2003 are presented as follows:

Special

(yeneral Revenue
Grant contracts $ - $ 12,668
Service fees S— 5.663
_Interest and loantees 2,718 e
Total - $ 2,718 $ 18,331

NOTE 7 - COMPENSATION OF BOARD MEMBERS

During the year, no compensation was paid to any member of the District's Board of Directors.

NOTE 8 - CASH

At June 30, 2003 the District's cash balances totaled $609,798 (Book Balance) and $619,322 (Bank
Balance). Deposits are secured from risk by $159,623 in Federal Deposit Insurance and pledged
securities (uncollateralized, GASB Category 3) with a market value of $591,473. Even though the
pledged securities are considered uncollateralized (Category 3) under the provision of GASB
Statement 3, State Law imposes a statutory requirement on the custodial bank to advertise and sell
the pledged securities within ten (10) days of being notified that the fiscal agent has failed to pay
deposited funds upon demand.

NOTE 9 - RISK MANAGEMENT:

Kisatchie-Delta is exposed to various risks of loss related to torts; theft of damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. These risks of
loss are covered by a comprehensive commercial insurance policy and workers compensation
insurance. Claims resulting from these risks have historically not exceeded insurance coverage.

NOTE 10 - FUND BALANCES
At June 30, 2003, the following funds reported deficit balances:

Enterprise Zone $ 2,323
RBEG =~ _ I B . . N
TotalDeficits %287

-12-




Kisatchie-Delta

Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

The General Fund will provide operating transfers to elimiate any deficit that cannot be eliminated
through ordinary operations.

NOTE 11 — EXPENDITURES EXCEEDING APPROPRIATION

Expenditures have exceeded amounts appropriated by the budget. Details regarding the excess
expenditures are provided as follows:

e Based on a review of the IRP loan portfolio, the necessary provision for loan losses

exceeded the budget appropriation for loan losses.
e The general fund budget did not provide sufficient appropriation for certan

administrative activities.

NOTE 12 — CONTINGENCY

As discussed in Note 3, Kisatchie-Delta and South Alexandria Community Development Corporation
jointly own property which includes an industrial facility. The property is reported in the general fixed
assets account group at its original cost which is presented as follows:

Land (Approximately 12 acres) $ 115,556
Improvements | | 1,398,782

Total Cost | $ 1,514,338

ke,
=== .

As discussed in Note 3, the property was constructed with funds provided by a grant from the
Economic Development Administration (EDA), a state matching grant, and loan proceeds from a
local bank. Furthermore, at the conclusion of construction, the property was leased to a
manufacturing enterprise. Options provided to the lessee by the lease agreement are discussed as

follows:

Option to Purchase Improvements:
At the termination of the primary term or during the extended term, the lessee has an option to purchase the
improvements constructed on the leased premises. In order to exercise this option, the lessee must |provide
consideration in the form of a cash payment in favor of the EDA. The EDA is entitled to the cash payment as
compensation for the financial assistance that it provided in connection with the project. The amount of the
payment is based on the federal share (approximately 70%) of the projects fair market value at the inception of
the lease. The EDA is also entitled to receive an additional one percent (1%) for each year that has|elapsed
since inception of the lease.

Option to Purchase Land:
At the termination of the primary term or during the extended term, the lessee has an option to purchase the
land upon which the improvements are located for a payment in the amount of one dollar ($1). Kisatchhe Delta
intended for this option to be available only if the lessee exercised its option to purchase the improveinents as

-13-
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Regional Planning and Development District

Notes to Financial Statements
June 30, 2003

described above: however, due to a typographical error in the lease document, this condition is not clearly
imposed by the lease agreement.

The lessee has exercised its option to purchase the land. Since, the lessee has expressed no interest in
acquiring the improvements, Kisatchie-Delta has agreed to transfer the land only 1f the EDA approves
the transaction. A request for approval was submitted to the EDA and the EDA responded by
denying the request. On May 2, 2000, the lessee was advised of the denial and lessee has offered no

response.

Legal counsel has addressed this matter and determined that an evaluation of the likelihood of an
unfavorable outcome and estimate of a range of potential loss is nearly impossible; however, it 1s
possible that this matter could be litigated to an adverse conclusion. Potential consequences of an
adverse conclusion are summarized as follows:

e If Kisatchie-Delta is compelled to transfer title to the land its rights to the
improvements will be impaired.

e Transferring title under these circumstances would violate Kisatchie-Delta’s contract
with the EDA and certain regulations associated with Federal financial assistance.

e Transferring title to the land would mostly likely have an adverse effect on the EDA’s
ability to collect cash payments in connection with the improvements. If the EDA
elects to pursue recovery from Kisatchie-Delta, this matter could result in substantjal
liability exposure.

e Kisatchie-Delta and South Alexandria Community Development Corporation have
entered into a property management agreement with the EDA. Under the terms of the
agreement, Kisatchie-Delta and South Alexandria Community Development
Corporation are required to retain title to the real property for the useful life of the
improvements. Since the agreement defines the useful life as a period of forty (40)
year, transferring title to the lessee may represent a violation of the pI’OpjTy
management agreement.

-14-
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KISATCHIE-DELTA LOAN PROGRAMS

Kisatchie-Delta participates in a variety of loan programs that stimulate the economy by providing
credit to small businesses. With the exception of the Intermediary Relending Program, all activity
associated with loan programs is reported in Kisatchie-Delta’s general fund. The accompanying
statement of revenue and expenditures presents each loan program along with totals for each fund

type.
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Rozier, Harrington & McKay
_Certified Public Accountants

1407 Peterman Drive e Alexandria, Louisiana 71301

John S. Rozier, IV, CPA MAILING ADDRESS
M. Dale Harrington, CPA Post Office Box 12178
Mark S. McKay, CPA Alexandria, Louisiana 71315-2178
__ Lee W. willis, CPA Telephone (318) 442-1608
Steven E. Kimball, CPA Telecopier (318) 487-2027

August 1, 2003

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND

ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT

OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Kisatchie-Delta Regional Planning
and Development District
Alexandria, Louisiana

We have audited the general purpose financial statements of the Kisatchie-Delta Regional |Planning
and Development District, as of and for the year ended June 30, 2003 and have issued our report
thereon dated August 1, 2003. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States.

Compliance
As part of obtaining reasonable assurance about whether the Kisatchie-Delta’s financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grants, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on
comphance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance that are
required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting
In planning and performing our audit, we considered the Kisatchie-Delta’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our
opinion on the financial statements and not to provide assurance on the internal control over financial
reporting. Our consideration of the internal control over financial reporting would not necessarily
disclose all matters in the internal control over financial reporting that might be material weaknesses.
A material weakness 1s a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts
that would be material in relation to the general purpose financial statements being audited may occur

-Members-
American Institute of Certified Public Accountants e Society of Louisiana, CPAs

-20-




KISATCHIE-DELTA REGIONAL PLANNING AND DEVELOPMENT DISTRICT

AUGUST 1, 2003
PAGE 2

and not be detected within a timely period by employees in the normal course of performing their
assigned functions. We noted no matters involving the internal control over financial reporting and its

operation that we consider to be material weaknesses.

This report is intended for the information of management. However, this report is a matter of public
record and its distribution is not limited.

Z?;M /7[% +

ROZIER, HARRINGTON & McKA
Certitied Public Accountants
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KISATCHIE-DELTA

SCHEDULE OF FINDINGS AND QUESTIONED COST
FOR THE YEAR ENDED JUNE 30, 2003

REGIONAL PLANNING AND DEVELOPMENT DISTRICT

We were engaged to audit the financial statements of Kisatchie-Delta Regional Planning and
Development District as of and for the year ended June 30, 2003, and have issued our report thereorn
dated August 1, 2003. We conducted our audit in accordance with auditing standards generally

accepted in the United States of America and the standards applicable to financial audits c%‘.ltained n,

Government Auditing Standards, issued by the Comptroller General of the United States.

ur report

expresses an unqualified opimion on the financial statements for the year ending June 30, 2003.

SECTION I - SUMMARY OF AUDITOR’S RE

IS.

a. The report on internal control and compliance material to the financial statements reported the

following items:

e Internal Control — There were no reportable conditions
e Compliance — No noncomphiance that is material to the financial statements.

b. Federal Awards:

* N/A, Federal Awards received during the year ended June 30, 2003 were not sufficient in

amount to require a single audit.
¢. Identtfication of Major Programs:

e N/A

ECTION 11 - FINDINGS RELATING TO THE FINANCIAL STATEMENTS WHICH

VERNMENTAL A
e None

ITING DTANDARDS:

SHALL INCL

DE AUDIT FINDINGS AS DEFINED BY OMB CIRCULAR A-133:

None

D)

REQUIRED TO BE REPORTED IN ACCORDANCE WITH GENERALLY ACCEPTEL

SECTION I1II - FINDINGS AND OUESTIONED COSTS FOR FEDERAL AWARDS WHICH




KISATCHIE-DELTA

REGIONAL PLANNING AND DEVELOPMENT DISTRICT

MANAGEMENT’S CORRECTIVE ACTION PLAN
FOR THE YEAR ENDED JUNE 30, 2003

SECTION I
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS.

No findings were reported in the schedule of findings and | Response - N/A
questioned costs.

SECTION I1
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS

No findings were reported in the schedule of findings and | Response — N/A
questions cost.

SECTION 111
MANAGEMENT LETTER

No findings were reported in the schedule of findings and | Response — N/A
questions Cost.
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KISATCHIE-DELTA

REGIONAL PLANNING AND DEVELOPMENT DISTRICT

SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE YEAR ENDED JUNE 30, 2003

SECTION 1

previous audit.

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATE

No findings of this nature were reported as a result of the | Response — N/A

SECTION I1I

No findings of this nature were reported as a result of the
previous audit.

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARL

Response — N/A

SECTION III

No findings of this nature were reported as a result of the

previous audit.
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MANAGEMENT LETTER

Response — N/A

ENTS.



