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iB o u rg e o l~s B e n n~ l: 

IND EPEND E~ T AUD ITO R 'S REPO Rt" 

To the Board of Trustees. of the 
Police Pension ~ d Relief Fund, 

:City of Hom~a~ Louisi~ , 

W e ha~,~e a~ md th e ac.compaayir~g germra|-purpose. ~ anciM statement~ of me Foiice 
Pe~ttsio)~ and Reiief Fund. (the Pension. Fund), a component ~ t of Terrebonne Pm ~ Consolidated 
Oove~ tent (file Pm sh):~ as. of a~d for the y~:~ ended ~ ember 3 I, 2001, as listed in the tabte of 
contents, These genet~l-pu~ ose financial statem ents are ~ e responsibility of the Pension Fund's 
m~ agemettt O ur responsibility i.s ~o express an opir~i:~! on these ge.uerM -pu~p~se fin~ cia! 
statements based on our audit. 

W e conducted our audit m accoM anee w ith auditing sta ndards ~ eraity a:et~pted it~ the 

United States of Am.efica and th e :stand~ds applicable to fittanciai a~dits contained in Government 
Auditing S~ .d.ards.~_, issued by ~e Comptroller Oetler~ of the United S~ s, Those ~tandmds 
require tha~ we pim~ and perform the a~dit to obtain rea~m able assurance abom whether the 
:fi~mncial state m ents ~ e free of m ateriaI m is~ :tement~ A~ au.di~ i.~cl~tdes e:~am im ng, on a t~est 
basis, evidence sup.portin g ~e am ounts ~ d di~ iosures in the finm~cia| statem ent~, An audit .M so 
~nciude~s ass~ sing the accounting pnncip|es used and significant est ates m ade by management~ 
as well .as evaluating th:e overall fi~ cia| statemem  p,esenmtiott, W e believe that o~  audit 
pro~4des a t'easo:nab|e basis for our opinion. 

in om  opm io~ ~e general-propose fiasnc:iat statem ent~ ret~rreM  m a~ ve present fairly, in 
all rnateriM respects, the financial ~ sition of the P~rliee Pension arid ~ hef Ftmd as of Decem~ r 
3 L 2001, and ~e resui~s of its operati.o~  :for the year ~ e.n ended in confomlib, with ~cco~ ti~g 

" S pri~cipies generally acc, epted in ate United ~ rates of ~ edcao 



 

lr~ accordaace wi~h ~..Q~ ,t..A~di6r~....~:~ .~ . we have aim issued our report elated 
M arc~~ 22., 2002 on our ~-o,~idea'atioa of the: Polic~ Pension .~ d Relief F~md*s in~raa| control ovev 
financial reporting and our tests of its com pliance with certain provisions of laws, mguiat{ons

, 

contracts, and. graa~, Th,~t re~ rt is an integral part of an audit ~ rform.e<! i~ accordance  w~th 
Governm~ t Audifi~g~gta~ rds and sho~|d be read :in c~niunc,6on with this repo rt in considering 
the results of our audit 

[-{oum a. [~a~, 
M ~m h. 22, 2002 

Certified Pubti~ Accou~taats. 
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A ssets 

Investm ents., at fair va}ae 

Police Pension and R elief Fund 

l~ cem ber 3 I, 200| 

Net Assets H eid in T rust for Pensioa Benefik~ 

Se~ note~ to finaacia| sta.tem ents. 

3 

$ 33,803 

979~(~ 8 

$ 1,012,871 

Exhibit A 



Police Pension and Relief Fund 

For the year eroded Deeem ber 31,2001 

Additions 
Contr~butio:~  .. Te~eborm e Parish 

Cor~solida:ted Governme~  

~n~vest)llen~ :[)I~OITIe ~ 

N et appreciation in fair value of {nv~ trnems 

Interest 

To~a] m vestm e~)t in com e 

"I7otal addi~ions 

Dednc~i.oas 
~'genefits {~ id 

Adm itfi,trative e~ nses: 
Pro fess~or~aI 

O ~her 

Total 4ed~ctio~as 

Net Deere~ e 

Net ~ se,ts H eld |n Trusi for Pett~on Benefits. 

Beginning of year 

EM  o f year 

See: nt~te~ to finaaeial statem et~  

$ 173.,410 

6,046 

48,672 

54,7)8 

228,128 

23 ~,728 

5,466 

10 

237,2.04 

(9,076) 

Exhibit B 



Police Pension and R elief Fund 

Decem ber 3 l, 2C~~) i 

NT 

Noie i .- PLAN DE:SC R[PTIO N AND CO NTRIBUTIO N IN FOR ,M AT
.|O I~ 

Exhibit C 

The foIIowing brief descrip~km of she City of H~um a*~ Po!ice Pension and Relief Fnnd 

(the Pension Fund) is provided tbr genera[ i~fomiafioa proposes oaly. Pat~icipants 
should refer to the applicoable state statutes for me~ com plete in/b~ ation

. 

z) Pian Histo ry 

The Pension Fund w as established ,k~r m em be:rs of the Cit3, of Houm a Police 
Depa.~m ~em  in 1951 ~n.der the pro visions of C ity of H oum a O t'dh~ance N o

, 2038 
(I0/30!51} .and ~,vis~.~ Ordinance No, 3313 (5/27?80), Ot~ September i.3, I983,, the 
City of Houm a Board of A iderm en voted to em er im o at~ .agreemem to :merge the Pian 
with the M unicipal Police .Em ployees Ret{m ment Sysmm of the State of Loui~ia,~a 

(M PERS). The merger was effecti~e Oember [, i983. The Plan. has been closed m 
new paaicipants sit~ce October 1,. 1983. T~e Board of Trustees is required to m aimain 
funds t{.~ ~  ~sed to provide reti~'eme, t be:~~ef~ts ,t~ follows+.. 

t, Redrem.em  under ~he: provisions of ,he Plan to:r: those ~'~li~ m en no.t m:eet:ing the 
e~igibitity requirem ents of M  P ERS, 

2, Refiremem  benefits for ,hose policemen who reti~  prJ.or to the fi~t anniver.~a~, 
of the merger d~te, a~d 

3, Benefi~ to he paid in excess of those provided by M PERS. 

b) General 

The .Pensio.n Fund (a defi~cd be,.~efit pc.||zion plan) is a sing:re-employer Public., 
Employee..Retiremen~ System (PE~ ) admi~t~te~ed by ~ B~ d of Tt-astee~ (the 
Beard), The Bo~  consis~ of ~e Dime|or of Finance for Terrebonne Parish 
Consolidated Govemmen~ (the Parish), the Chief of Potiee of the City of Houma and 
one m em ~  elected from the Police ~ partment of the City o:f He)ure a by ~ m n.j~n~' 
vote, 



 

ExM bR C 

(Continued) 

Note 1 - PL~  DESC~ .Fr O,' AND CO~I RIBU lION INI~ORI~L4TION (Confiauetl) 

c) Plan M embership 

At D ecem ber 3 I, 200 I, em ployee m em be~ hip .eonsi~ted of: 

Retirees ai~d beaefici~tie, s ~urre ady r~ .eivi~g benefits 
C'un~ent active: mem bers 

'TotM em p~oyee m em bers 

d) Plan Benefits 

l ! 

Pension. Benefits -Employees with tw enty or m ore yea.~ of sen*ice regar6Iess of age 
are entitled to annual pension bene.fi~ equal to two-thirds of the highest average 
m onthly ~ala:~' for any conti~m ous tweIve-m ontt~ period of tim e worked prior to 
retire:m eat, but the benefi!s sha!| no~ be |esz than :$!~  per m onth. A t age fi~y~, 

retirem em  benetlts are assum ed by ~ IPERS, 

Death and Disability Benefits - AII death and d.isabilily benefits are  assum ed  by 
M PERS. 

e) Em ployer Cont~ibm ~oas 

Funding Pg.[tey - The Par~s|~ :contributions are established biennially by an actual)* in 
the vah~ation report for the Pension Furtd, The Ag~ egate Aet~:arial Cost M e~ od was 
t~sed ~nd the actu arial accru ed liability iis equal to the actuarial value of asset~, 
,d~e~efore there is no anN ~,,ded actuarial accrued liabiii~ , it was determined that the:~,e 
was an unf~nde.d present va:tue of contingent benefitz in excess ofasse~ in t~.e amount 
of $779,300 based on the Decem ber 3 i, 21)00 actuarial valuation. Adm inistrative 

cost., are financed thm ttgh investm ent earnings. 

Aaatta! Pension  C ost - Ti~e annual required contribution for the current year was 

determ ined to range from $I73,410 to $I83,8~5 ns part of the Deceniber 31, 2000 
actu~ ia~ valuation using the Aggregate Ae~uariaI Cost M ethod. The aetuafi.al 

assumptions, ineiuded  6.00% investment: rate of return (net of expenses), The Ne~ 
Pension Asset was $13~3~  for 2~N 1. The am o~ zaticm  inform ation was no~ made 
avaflabie by tl~e actuary, but the am ount is considered to be im m aterial, 

M [ ERS N o n~  em ploy s have entered into. tihe Pension t,M a.d, sin~  the m erger with ~ ~ ~ 
and no c~ntribudons by em ployees have ~ n made since the m erger. 



Note 12 .- SU M M ARY OF SIGNIFICANT ACCO UAq'ING PO LICIES 

Exhibit C  

(ConfirmS ) 

The accoum ing potleies of the Pension Fund confom a to accounting principles generally 

accepted in ~he United States of America (GAAP) as applied to governmenta! units. The 
GovemmentaI Accotmti~g Standards B~ rd (GASB) is the a~ epted standard setting body 
for establishing gevem me~tal accountfng and financial reporting princip[e~. The 
foltow hag :is a sum maw  ef significant .aecotmdng poliei~ : 

z) Reporting Entity 

"The Pension Fund is a component e:nit of the P~rish and, as such, these financial 

statemen~ will be inNttc4ed in the comp~heasNe ~a.nu~| ~nanc.ia| rep.or~ (CAFR) of 
the Pm s~h tbr ~he ~,ear etided ~ eem.[~:r 3 i, 200i. 

The Pension Fund has review ed aiI of its activities and de,erm ined ~hat ibex . are no 
potential eom pone~  unit..s, w hich Sfm utd be included in its fiam~c[ol st~tem ents~ 

b) Ftm d Aceotm ti:ng 

The ,~ccounting system is organized and operated on a tire d basis ~'he~ by a separate 

selgba[ancing set of acc:oums is maintained for ~t~e p~rl)ose of on.trying on specific 

activities or attaining certain oNecti.ves in accordance wi~h special regulatioes, 
restriction s or i im kations, 

The aceoun~ of the Pension Fund are organized on the basi.~ of a Ttttst Fund. Trust 
Funds are. used to accou nt t~r as<sets hem in a ~ stee eapaciey or as an agent for 
iedividuals, priw te orgm~izations:, other govem men~ an&'or other fun~ . 

c) Basis of Aeeotm ting 

Trust Funds are aeeoum ed for using the accrual meth~  of accounting:. Revenues are 
r.ecogniz~4, whe~ they are earn ed and e~penses ate. te cogniz~.xt when they are i.ncu~ d. 

d) Use of Es~m ates 

The preparation of financial statements i.n confo~ ity with accounting prieciples 
get, orally accepted in the United States of America ~ uires management to make 
estimates m~d assum ptions that affect certain resr~orted ami rs and disclosures . 
A.ccordhLgly, actuM results coutd N ffer from those :estim ates. 



Note 2 SUM M A RY O F SIGNIFICANT ACCO UN II~ G PO LICIES 

e) M ethod Used to Value Investments 

Exhibit C 

(Contiaeed) 

Investm ents are reported at :fair value e,eept for the Louisiana A sset M aaagcnnem 

Pool (LAM P). Short-tem~ i~.westmenta are resoled al market value when pun ished 
prices are available, or at: co~L which appro ximates fair value:. Irive~tments duri~  the 
year cons.|stud of Federa l Home Loan M orkgage Corporation Notes, Federa l National 
M c~rtg~.ge A ssoc, ia6on N otes, "Fe.m~essee Valley Auth~_~dt-y go~,d:~ ~ud LMM P. LA M P 

~ _ 
"'C ' 2a7 is an extern al pool, which is o~ m ted in a m an~e~ consist.ant w ith tile at:. ~ ~ Rule 

of the Investm ent Ct,'m~pany .Ae~t of 1940. Rule 2a7 allow:~ :SEe-registered m utual 
~h~.d:s to use. am ortized ea~t ~ tSer tl~an market vM ue t.o repo~ net ~ aet~ to eom ptate 
share pfic~  ifcoertain conditions :are m e{, 

Note 3 - DEPOSITS AND INVESTM ENTS 

Bank Deposits: 

Slate law requires ffeiposi~ (ea~h) of all pNiticai subdivisions m be fi~.[ly c.dlateraiized at 
all t{m es. Acceptable coltate~aiization~ includes FDtC m :surance and the m arket vaMe of 
~ecurities pmvhaged agd pledged to the ~ :liti,:al ~t~.bdivisiot~. O bligations of the UM ted 
S.ta~es. lti~e Siam of Louisiana and cem~in political aubdivisions are attowed as security lb," 
deposits. Obligations. fum iahe.d as se.e.urity must be held by the poiitieal subdivision, or 
w ith an unaffi |iated ba~k or ~ st com pany fbr the acc:ouat of the political subdivision. 

Cash a,~d deposits are catego~i~  imo tKree c~tegories ofc.redit risk.. 

Category I it~elude,s deposi~ covered, by federal depositow  insurance or by cottateraI 
held by the Peens|on Fund or its agent in the Pension F~m d's nam e. 

Category 2 includes, deposits covere d by cN latem [ held by the pledging finan.cial 
m. ututm a s trust det.~ rtm ent or its agent in the Pension F~,nd":s nam e. 

Catego~ 3 indude~ depozi~ ~evet, ed by collateral held by the pl~ Nag finea~ciat 
institution or i~ ~ st departm ent or a~ :nt bm  not in ~he Pension Fund's nam e and 
deposits which ~ere: uninsured or ur~eetlateral.ized. 



Nole 3 .- DEPOSITS AND INVESTM ENTS (Continued.) 

The.
.
year end bank balance of dep~sits are ~s f0tlows: 

Bank Balances 
Risk Category 

Exhibit C 

(Conttnu~ ) 

Report~xt 
A .t~loulg 

A~ December 3I, 200I, c~ h w~s net in exeess .of~he FDIC insttranee 

Investm ents, 

According to Louisiana Revi~ d Statu~e l~:3509, ~he ::Board m ay invest the petunia.none 

N nd or a~y !Lm ,:tiot~. thereof m. the ~am e of the '~Board of Tru stees of the. Police Pension 
and Relief Fund'" i~ it~tet~est-bearing bonds or secu~-i6es i.~st~e.d or backed by ~t~e United 
Sta~es, the state of Louisiat~a, er tlhe m.u~icig~ lity in w hich the Board is k~c,.a~ed o~ in 
ceaifica~es of deposit ie b~nks of the U~ite:d Sta~es aect/er the State of L.:ouisi~na. A ll 
~'curi~ies shall be de~'a~it.ed with the t~asurer, suNee~ io ~he orders of the l~aN . 

The Pensio~-~ Fund% investm e~ts a~e categorized m give an indicago~ of ~he level of~isk 
assumed by the entib' at year end, 

Category t inelude.s inve.straents that are insu~  or registered .or for which the 
s:eet~rities are held by the Pension. Fu~  or i~s ag.en~ in the Pension Fund.~s nam e. 

Category 2 includes ~ninsu.re~ a~d tm registered investm eu~ for which the setruffties 
are held by the .cou~terI~.a~g~s trus~ departm ent or agent in the Pension Ftmd*s :n~ e~ 

CategoD,' 3 includes uninsured and anregis~ 'ed inv~ tm e~ts fbr whieta the s.ecun~ie-s 
held by ~  ~ terpa~ , or by its m ~s~ depam ~.eat .or agent, but not in the Pension 
Fu~d's nam e. 



Note 3 -DEPOSITS AND INVESTM ENTS (Conti~uued) 

At year end the carrying ~anount (fair ~,'alue) of inveame~gs are as foilows 

Investments subjeet to eategorizafion: 
FeAem | NafionM M ortgage 

Federal Hom e Loan M ortgage 

Corimrati.on (FHLM C) Notes 

Tear, Is 

Inve.stme~ts aot a~b~xr.t to c-al.egorizafion; 
Loui.~iana A~ et M m~agem em 

P~ol ([.AM P) 

"l':ola [ inveslm eats 

Fai 
Risk Catego~,, 

$ 2,728 $- $- 

93.............33.......8 ~ ~.. ~ .~ 

L  L  

Exhibit: C 

(Continued) 

Reported 

$ 2,728 

$ 96,066 

883~002 

investmen~ in the Louisia~  Asset M anagem ent Pt~al are. not cat.egodzed as to i=redit risk 
because they are r~ot e~,~Menee.d by sec~urities that exist in physical or boak enw  ~bm ~

. 



Note 3 - DEPOS|~I~ AND INVE~I~M ENTS (Cont.[~ued) 

Exhibit C 

(Continued) 

:The fair m ~rket value of investm ents i,~ determ ir~ed on a wee.kl!y- ~ s to m onitor any 
varia,nees bet~veen amortized cost and m arket value.. Accordingly

, the ihir va!ue of the 
Pension Ftmd's po~ion in LA M P is the sam e as the va{ue of LA M P Sha~zs

, For ipuq.~ose 
of de, tem -ttning parti~ipams' shaft,%  investm ents are .valued at am o~

,ized co~t, which 
approximates fai:r value, Accordingly, the .fair vMue ~f the Fund's p~ itio~ in LAM P is 
the sam e a~ ~he value of LAM P share+ LAM P ~s d~ igned m be highly ~iquid ;m give its 
par~ieipa~ats im mediate access to N eir account balances~ 

The FN M A and FH LM C Note~ are not guaram eed as :to principal and interest by the [~a!| 
f.ailh and eredi~ of the kJ~fited  States, The FN M A and FHLM C Notes are held in ~r~st by 
thirdt~a~y banks in ~he Pension Fund's tm me:o 

Note 4 -REQ UIRED SUPPLEM ENTARY INFORM ATION 

in accordance with G ASB Statem ent No, 25, reqI~ired suppiem em a~.' imSorm ation can be 
fotm d in :he attached sc.",hedu~es, 

Note 5 ~- C O M PENSATIO N O F BOA RD M EM BERS 

M em bers of the Pension Fund Board set~'e without compensation, 
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Year E~ded 
Decem ber 3 

~996 
1997 

~998 
!999 
201_%) 
2(,R) l 

SCIREDE LE OF EM PLO~ R CO ~ R !BL~ IO NS 

Police Pension zad R e|ief l~"m ~d 

D ecem ber 3 t, 200 

A~muat Requ.ie..-d 
Contributions 

$38,8.95 
$35.,109 
$34,I0~ 
$33,082 
$35,067 
$I73,410 

Actual 

Cr~m m butions 

538,895 
$35,109 
$34,[01 
$34,M01 
$35,067 
$t73,.4t.0 

Sehednle I 

Percentage 
Con~fibuted 

!00%  
I00%  
t 00%  
103%  
I00% 
I00%  



A N D 

Police Pension and Retief Fuud 

D ecem ber 3 I~ 2001 

Schedule 2. 

The m fom~afion presented in the required suppIementa:ry schedules was & retra ined  as part of ~he 
actuarial valua~io~s ai~ the dates indicated. Addi6o~a! inf0m~atio~ as of the |ates~ act-uari:a[ 
vakmtio~ follow s: 

Valuation date 

Ac~ a6al co~:t m ethod 

Amorti:zatio~ m ethod 

D ecem ber 3 i, 2000. 

Aggregate At.m aria! Cost M ethod,. levei %  of pay~ 

T!~is m eth~Kt does not idet~ifF or .~'e.~,~m tely 
am om ze un fim ded aem ariaI liabilities. 

Asset vaktation m ethod M arke{ valu:e 

Actu arial as.s~m pt{otls: 

Invesm~ent rate of return  6%  per year com pounded a~nuM ty, 

M o~a|Ry 

Termination, disabilib' 
and re.t[rem ent 

SalaD' inexeases 

Cost.of living ~djustme~ts 

Based on the 1983 G ro up A nnuity M ortM.ity 
TaN e tbr M al:e~ a~d Fem aIes, 

Rates o f withdraw'af, and. term ination from active 
~.ervize before relirem e~ for reasons o~er than 
death. {based on a tabIe in ~e actuarial repo~ 
which is used i~ sim ilar ~ystem~) and rates of 
disabilky (based: on the Eleve~lh Actuarial 
Valuation of the Railroad Retirement System), 

V,aD' according to age .raaging from 3% (age 55) 
to 6, I% (age 25) per year compomlded ann.ual%,'. 

Adjusted for pr0j.~.ted increases in the standaN of 
liviag, 



 



IND  

B o u rg e o is B ~ :n: ~: ,~ ~, ~ 

R +S REPO RT O N ADDIT IO N ~  IN FO RM ATI 

To the Doa:M  of Trustees, 
Police Pet+sion and R~liefFund, 

City of H~am a, Louisiaaa~ 

Our report on our atMit of the gmnemb.putpos~ financial statem ents of the Police Pension 

and Retief Fund (~e Pension Fund) [br the )++ar ~ ded December 3i, 2~ 1, appears on page i. 
That audit was conducted for the purpose of :[0maing an opinion on mlch finar~eia[ statements t~ke-n 
as a who}e. The infomaation contained ~n the scheduM of addit~orts at~d .d~duc~ions :and g~aphs of 
addition, s and dedu~.fiot~ fi~r d~e year ended Decem ber 31, 2001 is prese,~ted f~r pu~roses of 
additional analysis ~ d i.s not a required t.mrt of the genetai-pt+~ e financial smtemen*~ S~+ch 
iinfbn~lation has been subjected to the auditing procedut~  .applied in th~ audit of the ge~eraL. 
purpose financla[ statemenL~ and, in our opiniot~, is fairly stated in all material respects i~ ~+tatio~ 
to the gen.erM+l.m rpos, finar+cial statements for the: year ended ~ em ber 3!, 2tTg)l, t~kea as a 
w bot:e. 

W e also have previously a~dited, in accordance w ith a~diting standa:rdg geaerM !y 
accepted ir~ the United States of America an d the standa~  applieab|e to financial mMi/s c~+mta/ned 
hi Govern m ent A tiditing

...~}++ada~rdt, i~sued by the C~mptro.ller Cren~eraI of the Umted Siate~ t~e 
statem ents ofnet asset~ of~  Polio , Pension at~d Re|ief Fund a~ of Decem ber 3 i, 2,(K~3: aud ~999, 
a~d the related statem ents of ~Im~ges in plan :net assets for each of tl~ two years m the pedod 

ended December 3l, 20~  (none of which is pr~ented herein), ~ d -we expre,~ed unqualified 
opi+~ionz o~ d~ose financial statements, b~ our ~~pinion, the information pr~ em e+d in the schedule of 
additions and deductions and ~ ks of additions and deductions for the years ended December 31 
2~  and 1999 is fairly stated  in all m aterial r~ pe+ts in m iation to the genem l-purim se financial 
statem ents from  w hich }t has ~ n de~ved, 

Houm a, La., 
M &rch 22, 2~02,o 

,+.+ t'mm [ Cmm+m~  

C~rtified Pubtie Accountants, 



Pollc~ Pension and R~ ef Faad 

For the years ended Fm ceraber 3 t, 2~K}i, 2000, and l:999 

A D D:~ IO N S 

Contributions 

Inv~ tm ent incom e 

Total additions 

D E DU ~ IO N S 

Bet~efi~ paid 

Professional 

O ther 

Total ded~aetions 

Schedule 3 

2,001 2000 1999 

$ 173,410 
54,7'1:8 

$ :231,72:8 

5,~  

l0 

$ 3= ,~  

66.,917 

$ !0|,984 

$ 217,964 

t,8(R,~ 

90 

$ 219,854 

$ 34, i 0 

53,27.4 

$. 139~427 

3.62 
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SPEC IA L R~PO RTS O F C ERTIFIED PU BLIC A .AN T 



B o ~ rg eo |s B e ~ :e ct 

FI N AN C IAL, RE~ RT IN G O F G E 
R_D A NC E 

A U DIT IN G S 

To the Board of Tr~ tees, 
Police P~ sion ~ d Relief~ nd, 

Cib" of Houm a, Louisiana. 

W e have audited  the ger~erabpurpose financial :~ta~m eats of the Police Pensio~ and 

Relief Fund (the Pe~lsion Fund), a component unit of Terrebonne Parish Consolidated Govemment, 
a~ of mid for the },ear ended December 31,200I, and ~ave issued ore" report thereon dated M arc~ 
22~ 2002~ W e oonducted our audit, in accordance w ith audifi::ng =~ dards ger~,~ iiy accepted in the 

United States of Americ~ ~nd the sta~d~rd~ applicabie to finaneia| audi~ c~nta~aed  in ~ vemment 
Audking Standards., issued by the Com ptrolIer General ofthe United States.: 

C om pliance 

As part of ~ taining r~ sonable a~ urance about whelher the Pension Fund's general-. 
pu~ se fir~ ei~| stat~me|~ts are free of n-~aterial m isstatem ent, ~  peffoma~4 tes~ of i~ 
compliance w i~h cextain provisions of laws~ reguIa~io~s, com racts a~d gra nts, noncom pliance ~.ith 
which could have a direct, and m aterial effect on the ~ rrnination of financial statement amounts. 

However, providing a~ opinion on e~mpti~t~ee with t~ se provi, io~s was not an .objective of o~r 
audit and, accordingly, w e do not express such an opinion. :The results of our tests dlscM aed no 

instances of noncom pliance that are requited to "be re~ es] un~ r GoVem met~t Audi 

I~teraa| Control O ver Financial Reporti.ag 

In piatm ing and ~ rf0rm i~g our audiL we considered ~ e Pem ior~ Fu~d's i~erna[ control 

over fiam~eiat ~ ng in order ~o deter :the our auditing procedures for the pu@ose of e~p~:e~qi~g 
oar opinion or~ the ge~e~-al-putpo~e: fit~ neial s-tntem en~ .~ d not to 

.
pro vide assu~ ee o~ the 

i.me~ al control over fi~acc.iai reporfir~g. Our consideration of the latera n! eontroi over fi~taacia[ 
reporting woald not n~ s~ !y discl~e alI matters in the internal c~att~l over financial ret.m.rti~g 
that m ight be m aterial weakne~ses, A material: weakness is a ~~ndition in which the design o~" 

I?.O. B,,~  2 ~-,5~t 



operation of one o~ m ore of the in-t~n~at ~ o| com po~em s do~  not ~ uee to a m ]a~ ely low 
level the risk that m isstatements in am out~t~ that would be material in ~ htion to ~ e financial 

st~tem.ents being audit~d may c~ ur a~d not ~ : de.retted within a timely ~  by emp|:oyees in the 
no~ aI ~o~r~e of g~ fo~ i~  ~heir ~ i~ led fimeztions. W e noted ~o matters involving the intern al 
control over financial :reIo~ rti:ng and i~~ operations that we consider to be material :weala~esse~, 

This report is intended for the inform ation of the B~ rd :~f Trustees
, m a~agem eaat, the 

State of Lotfisiana a~d the Legis!afive .A~utitor t'or the State of Loui~iana ~ d is: not ia~erM~-M to be 
a~  should not b*~ used by ~lyone othe~ tha~ the~e spec:ified parties. 

Houm a~ La~, 
M arct~ 22,200:2 

Certified Public Accountants 



Po|tce Pension and R elief Fuad 

For ~ e ),ear ended Dec, em ber 3: t, 2001 

Sectio.u I Sum m ary of A a.dita:r"s Resuts 

a) Financial Statements 

Type ofa~uditor% report issued: ur~quatified 

intern al ~ori~ I over financial ~poaing 

- Material we.akness(es)identit]~ ? 
, Reportable condition(s) identified tha~ ate ~ot 
e,=m side~ed to be m ateti~l w~ mess~ ? 

yes X no 

Ntm com pli.:a~ce material to fi~ancia! statemetats no. J? 
.~  yes .,L..... no 

b) Fe.xieraI Awards 

The Police Peasim~ and Relief Fund did ~o~ receive federal a.war6s during the year ended 
Decem ber 31,200 t.. 

~ Secfioa li Finaaci:a[ Statem e,at Fiadings 

N o financial statem ent findings were ~oteti during the audit for the year ended Decem ber 31, 

Seetlt~a HI Federal Award Ffadi.a~  attd Quest|oaed Costs 

N ot applicable. 



 



Po|ice Pension and Roll:of ~ nd 

For the year ended D~cem ~ r 3 I, 2001 

S~ ,ttoa [ lnter~m i C.on~ro! aad Com pliance M aterial to the G eneraM hwt~ose Finaneiai 
Statem enls 

Intern al Control 

N o m a*eda[ weaknesse~ were. reported d-um ~g ~he audit t%r the y~ r ended l~ cem ber 31,2000. 
N o repo~'able cot~ditio~s w e~ ~ po~ed dt~ri~g ~h.e audit fi~:t the yeast eroded D ec~em be.r 3 I, 2000. 

Com pliance 

Ne com pliance findin~  m :aterial to the generN -t~u~t~ se fi~ancial statem ,et,Us w ere ~oted ~ufir~g the 
~ dit for the year unded De~~ ber 3 I~ 200(L 

Section lI internal Control :and C om pliance M ateri~[ to Ft~ eral A wards 

The Police Pension and Reiief Ftmd did no~ r~ ive fed er~t awards dtm ng the ye~r ended Decem ber 

Sec|io~ I[|! M ~nagem :ent Letter 

A m anagem ent letter was not issued in connection wifl~ the audit for tt~e year ended L~ em ber 3 !, 



M AN A  

Police Pension and R elief Fund 

For the year end~  Decem ber 3 l, 2001 

Section I |internal .Control and Com pliance M ateria| |o the General-Purpose Financial 
Statem ents 

1.~te~ ai Control 

No m aterial weak~eases w ere reported du~ng the audit for the y~ r ended D~ m ber 3 I, 2:I)01, 
N o reportable c~ndilions w e~  repo~  d.u6~g ~he audit :for ~he year e~cled Det;em ber 3 !, 200 !~ 

Com pliance 

No co:mpiiance findings material to the ~ nerabpurpo~e financial statements were noted during the 
audit: for the year' end~  D~ ber 3 t ,: 2@)!. 

Seeflon II ln.teraal Coutro[ aad Com pliance M aterial to Federal Aw ards 

The Police P:e~sioa arid Relief Fund did not receive [e.de~a[ .award~ during the year ended Deeem~ r 
31, 2fR) 1, 

S~ t~oa H | M anagem ent ~ t.er 

A management Ickier was not issued in coanectior~ with ~  audit for t~e year ended Deeem ber 3 t, 
200|, 


