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INDEPENDENT AUDITORS' REPORT 

The Honorable Rosa Jones, M ayor 
and Bo;ud of Alderm en 
Towrt of Lecom pte 
Lecompte, Louisiana 

EMILE P OESTRIECHER, LIi, CPA 
KURT G. OESTJ~ECHER, CPA 
DALE P. De 6ELLE, CPA 

W e have audited the accompan?ing general propose finm~cial statem ents of the Town of 
Lecompte, Louisiana, and the combining, indhddua] fund and account group financial statements 
2br the Tox~n of'Lecompte, Louisiana, as of and for the year ended Jmte 30 2002, as listed in the 
table of contents. These general purpose financial 6talements are the responsibilib of Town of 
Lecompte, Louisiana's management Ore responsibility is to express an opinion on these 
financial statem ents based on our audit. 

m il D V ESTIi Emile P Oestriecher, III, CPA Registered Representative 
The CPA Never UnderestJmat e The Value ~ 

Securities offered through H.D Vest Investment Securities, Inc. Member: NASD/SIPG 
633 North State Highway 151, Fourth Floor, Irving, Texas 75038 ~ (972) 870-6000 



In accordance with Government ~ ldlting ~%Vandards, we have also issued a repol*[ dated 
December 5 2002, on oar col~sideration of the Town of Lecompte, Louisiana's intern al control 
structm-e over financial reporting and compliance. 

Our audit ~as conducted ibr ~he purpose of t%rming an opinion on the general purpose fil~anciaI 
statements takel~ as a whole. -Ilae combinil~g and individual fund and account m-oup financial 
stJtem etats and schecttdes listed in the table of contents m-e presented for proposes of additional 
analysis and are not a required parr of the general pm]~ose financial statem ents of Town of 

Lecompte, Louisiana. Such intbrmation has been subjected to fiae auditing procedures applied in 
the audit of the general purpose, combining, individual fhnd, and accoum group financial 
statem ents and, in our opinio]~, is iixirly sta~ed in all material respects in r~lalion io such financial 
statements of each oftl~e respective individual funds and account groups taken as a whole. 

The financial inlbrm afion fbr the preceding year ,~ bich is included for comparative purposes was 
taken from the finmaciai report for the year in which v,e expressed an uaqualified opinion on the 
combined, combining, itldivi&ml fm~d, and account group fil?macial statements of the Towll of 



 



 

TOW N OF LECOM PTE, LOUISIANA 
COM BINED STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

All Governm ental Fund Types 
fur the year ended June 30, 2002 

Revenues: 
Taxes 
Licenses and permits 
hltergeve~mnental 
@tiRD" agreeme~l~s 
Frees and forfeitures 
Don~tlons 
Othm 

Expenditures: 
G~neral and a dnnnist3 ath-e 
FRo protection 
Police pT otecnon 
High~x a~s and s~eets 
Capital om]a~ 
Debt se*,dce: 
Principal retiren~ent 
interest and fiscal dlaa-ges 

Fotifl expenditures 

Excess (deficiency) of revenues 
over expendi|ures 

Other financing sources: 
Grant proceeds 
Total other sources: 

Excess (deficiency) of revenues 
and Ot[ler sources over expenditures 
and other uses 

Fund balance, beginnin~ 

Fund bahmce, ending 

Capital 
Projects 

Totals 
Special (Memorandmn only 
Reven~e 2002 

$ I98,007 S i3.129 $ 161,173 
58,878 79,726 
~,090 
63,333 
183 117 

53 886 

3625 

239,D69 

174,866 
80718 
22379 

44779 

44,779 

25h930 

S 296709 

3875 57 759 

3,035 

15.404 

203 13] 
li74~ 

280 925 

18439 495 804 

820,242 

445.735 
11,748 
174 866 
96,122 
303,304 

0~I V?~ 

(5,310) 

4.188 

260,347 

260,347 

9 34~ 

15g 995 

260.347 
260,347 

48,~14 

415 113 

The notes to the ~Enancia] statem ents are an inLegra] par; of this statem eiu. 
-4- 
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TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30,2002 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The gown of Lecomptc, Louisiana (the To~n) ~as incorporated Fcblum-y 24. 1904 under 
the provisions of ~ ouisimla law . lbc Tox~n operates under the Lawrason Act wkh a M ayor 
Board of Aldermen lbrm of government and provides the fol]owin~ functions to its 

citizenry: public safer> (police and fire plotection), higb~a) s and streets. sanitatforL beahh 
and social services, cultm-e and recreation

, public improvem ents, plam~ing and zoning, m~d 
general administrative services. 

The accounting and reporting practices of the To;hi conform to general/) accepted 
accounting principles as applicable to governm ental units

. Such accounting and reporting 
procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to 
the guides set forth in the Lo~is'iana ~funic~al Az~dit and .4ccot~ntir~g Guide, and to the 
indusu-y audit guide, 4~tcI#s el~are and Local Govermnenm] L)~iz~. The ibllou4ng is a 
snmmm-y of certain significant accounting policies and practices: 

~|lClIillbrances 

The Town does not record encmnbrances in its accoLmting system
. 

Financial Rcoortin~ Enti 

In evaludting how to del]ne the government
, ibr financial reporting purp oses, m anagem em h

as considered all potential component tu~ts. The decision to include a potential 
component unit in the reporting entity is nmde by applying the criteria set fbrth in G

_@ \P. 
2he basic --bul not the only -- criterion fbr including a potential component trait within the 
reporting entity is the goverJl[l~g body's ability to exercise oversight responsibility

. The 
most significant manifcstations el this abilit~ to exercise o~ersi~ht responsibility include

. 

but are not lim ited to. the selection of ~overning authorit,,, the deskmation of lllaila{~elneflt. 
the ability to significantly influence operations

, and accountabilim fbr fiscal matters. A 
second criterion used in evaluating potential component mlits is the'scope of public service. 
Application of this criterion invobes considering whether the activiU- benefits the 
governm ent and/or its citizens, or ~hether the activity is conducted within the aeographic 
boundaries of the govern ment and is generally available to its citizens

. A third criterion 
used to exaluate potential component units for inclusion or exclusion flom the reporting 
entity is the existence of speciai financing relationships

, regardless of whether the 
governm ent is able to exercise oversight responsibilities. 
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TOW N OF LECOM PTE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30,2002 

\To potential com ponellt tulits ~xere ill existence at June 30 
been included \~itlfu~ the reporting erttir3. 

Fund AccountinZ 

File accounts of the To\\n gae organized on the basis of fimds and account g~oups, each of 
which is considered a separate accounting entity. The operatiolas of each fund are 
accoLmted for wifu a separate set of sell~balancing accounts that comprise its assets, 
liabilities, ftmd equity revenues and expenditures as appropriate. Government resotlrces 
are allocated to and accounted tPr i1~ individual iimds based upon the proposes fbr x~hich 
they are to be spent and the mear/s by x~hich spending activities are co*~trolled, the various 
funds are grouped in The financial statemeilts into ruled types and accom~t groups as 
described below . 

Governm ental Funds I'vpes. Governmental fimd5 are those tI~-ough wllich general 
government limctiol?s of the To~xn are financed. The acquisitio*~, use, and balances of the 
Town's expendable finemcial resources amd the related liabi]ities arc accounted tier through 
goverm:lental ftmds. The followh~g are the Texan's governmental fnnd ~pes: 

General F~md The general fu nd is the general m alta operating fund of the Town It is 
used to account for all financial resources not accounted for in other fl.mds. All 
general tax rexenues and other receipts that are not restricted for a spcciifc purpose 
are aecotmted for bt dais fund. 

Capital Projects Funds - Capital projects funds are used to account for financiai 
resources to be used for the acquisition or construction of major capital I:acilities 
(other than those by proprietary tunds and trust flmds) being financed from general 
obligation bond proceeds, grants, or trmlsl?rs from other funds. 

Special Revenue Ftmds - Special revemle Amds are used to account for the proceeds 
of specific revcltue sources restricted to e~i?mldimres for specific purposes, 

Account Groups. Account groups are used to establish accomlting control and 
accou~ttability for the Town's general fixed assets mad general lol?g-term debt obligations. 
the two account groups arc not "t~.mds" The) are eoltcerned only with the nleasurenlellt of 
finmacial position. ~I lley are not involved with the nleasurement of results of operations. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 2002 

General Fixed Assets Account Group - This account group is established to account 
fur all fixed assets of the To~n. Capital o/t~la)s [n governmental funds are recorded 
as expenditm-es of those funds at the time of ptlrchase and are subsequently recorded 
tbr control pul-poses in the General Fixed Asset Accomlt Group 

General Iong-Term Debt Account Group This account group is established to 
accomlt lbr all the Town's long-term debt that ~\ii1 be financed liom general 
governm ental resources 

All governmcntaI fhnds are accounted thr using the modified accrual basis of accotmting. 

1 !nder the modi/ied accruaI basis of accountil~g reve~mes are recognized when susceptible 
to accrual (i.e., when they become both measurable and available). "Measurable" metals 
the al~lOUl~t 0f the transac~iol~ Call be detem dr/ed and "a~ ailabIe" means coilectible witI~in 
the current period or soon enough thereafier to be used to pay liabilities of the current 
period. 

PrincipaI and interest on general long term debt are recorded as fund liabilities when due or 
when amounts have been accuinuIated irl tlae debt service fund fbr pa)ments to be made 
early in the follo~ing year. 

Those revenues susceptible to accrual are ad valorem taxes, franchise taxes, Iicenses, 
interest revenue and cl~arges for services. Sales taxes collected and held by the State of 
Louisiana at year end on behalf of the To,an also are recognized as revenue. Fines and 
permits are not susceptible to accrual because generally they are not 1fleas/u-able until 
received in cash. 

Total coIumns on the general purpose linanciaI statenlents are captioned "M emorandum 
Only" to hadfcat~ they are presented only ~ f:acilitate fmm~clal analysis Data in these 
coiuml?s do not prcser;t financial positions or resuks of operations, in conformir3 with 
generally accepted accounting principles. Neither is such data comparable to a 
consolidation. Interfund elim inations have not been m ade in tlze aggregation of this data 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 2002 

Bud2ets and Budeetarn- Acc0untino_ 

-lhe To~n Charter establishes the fiscal year as the t~elve-month period begim3dng July l 
The procedures detailed below are follov, ed in establishing the budgetary data reYlected in 
the financial statements. 

The City Clerk and M ayor prepare a proposed budget based on an estimate of the revenues 
expected to be received in the ~ext fiscal year and submits the proposal to |he Board of 
AIderm en no later than fifteen days prior to the begirming of the fiscal ?,ear. A summary of 
the proposed budget is punished and the public is notified that the proposed budget is 
available for public inspection. At the same time, a public hearing is called. 

A public hearing is held on the proposed budget at least ten days after publication of the 
call for the he~ring. Al~.er the hoIding of the public hearing and completion of all action 
necessary, to finalize and implement the budget, the budget is adopted through passage of an 
ordinance prior to the commencement of the fiscal year for ~hich the budget is being 
adopted 

Budgetary m?aounts arc as originally adopted, or as amended by the Board of Aldennen. 
All budgct~u-y appropriations lapse at the end of the fiscal year. 

The Com bined Statem ent of Revenues, Expenditures, and Changes in Fund Balances 
Budget and Actual AII Govermnental Fund f?pes presents a com parison of budgetary 
data to actual results of operations for ~hich annual budgets have been adopted. These 
funds utilize lhe same basis of accounting for both budgetary purposes and actual results. 

Assets and Liabilities 

Cash and cash e~luivalents - For reporting purposes, cash and cash equivalents (restricted 
and unrestricted) includes all cash on hand, cash in bank accounts, certilicates of deposit 
and highly liquid investments maturing in three months or less. Cash restricted ~br 
payment as required by la~, colltract, or agreement is reported separately in the tinanciaI 
statem ents. 

Receivables - All receivables are reported at tim gross value and, where appropriate, are 
reduced by the estimated pin, ion that is expected to be uncollectible. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATE3IENTS 

,hm e 30, 2002 

lnterftmd receivables and payables - inrerfund receivables and payables arise fiom interfu nd 
transactions and are recorded by all funds affected in the period in wllich transactions are 
executed. 

nits - Receivables from other govern m ental Units represent 
which are expected to be submiKed within sixD days after collections of vario~as revenues 

the close of the fiscal year. 

(general fixed assets) a~e accounted %r in the General Fixed Assets Account Group, and me 
recorded as expenditures in the govermnental fund t?pes when purchased The Towrt has 
elected not to capitalize p~lblic doraain or ' infiastructure" fixed assets cot:sisting of certain 
im provem ents other than b~@ ding, including roads, bridges, sidewalks, and drainage 
improvements. No depreciation has been provided on general tixed assets. 

AI] fixed assets are stated at historical cost or estim ated historical cost if actual historicaI 
cost is not a~ ailable. Donated fixed assets are stated at the estim ated l~ir value on the date 
donated. 

[ olaf -term debt - Long term liabilities expected to be financed fiom goverlmaental funds 
are accounted fu r in the General Longr~erm Debt Accomrt Group. 

Compensated absences The Town does not accullltllate ullpaid vacation, sick pay, and 
other employee benefit arnotmt amounts because employees are not allowed to carry ovel 
significant am ounts. 

Estim ates 

Ihe prcpat-ation of the Iinancial statements in con%~:clity with generally accepted 
accounting principles requires nlanagemellt to make esful?ates and assumptions that all%ct 
the reported art/oml~s of assets and liabilities and disclosure of contingeJlt assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could diKkr from those estimates. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 2002 

2. CASH AND CASH EOUIVALENTS 

As of June 30 2002. cash and cash equivalents totaled $418,728 (book balance) and 
$427,767 (bank balance), all of which is classified as ~mres~ric~.ed. Cash balances are 
lnsmed to Federa Deposit lnsura ce Corporation limits and by securities with a fair mm-ket 
value of $551A08, :: : c : are held by rbe Bank of Lecompte in :he nm::e of To,vn of 
Lecompte, Louisiana. lhe Town has no cash balances teat were not adequately secured. 

3. RECEIVABLES: 

interest reeeivabIe 
Other receivables 
Fva~tchise taxes 
Less: allowance for unco]lectibles 

General 
Fund 

$ 110 
2606 
15,018 

-0- 

$ I7.7~ 4 

INTEBI~UND RECEIVABLES AND PAYAB 

Special Revenue 
Fun~ d 

$ I54 
9,081 

0 
0- 

$ %235 

General Fund 
Special Revenue Funds 

One Cent Sales "Fax Fund 
One-Half Cen~ Sales Tax Fund 
Sewer M aintenance Fund 
[CDBG Housing Project Fund 

Capital Proiects Funds 
Street Improvement Fund 

12 

Recei<able 

$ 27,326 

0- 
0 

~0 
0 

-0- 

M em orandmn 
Totals 

$ 264 
11,687 
15,018 

-0- 
$ 263)69 

Payable 

$ 0 

5(5 
O~ 
45 

8 509 

~ 27.326 
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TOV~N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

,lnne 30, 2002 

DUE FRO M  OTHER GOVERNM ENTAL UNITS 

State of Louisiana 
Grass cutting 
COPS grant 

Rapides Parish Police Jury 
SaIes taxes 

General Special 
Fund Revent~e 

$ 3.223 S 
3.127 

Capital M em oremdum 
fotals 

-0- $ -0- $ 3,223 
-0- -0- 3.127 

16.283 30.264 

$ 22.633 $ 30.264 

6. CHANGES IN GENERAL FIXED ASSETS 

253 46.800 

$ 253 $ 53.!50 

Land 
Buildings 
Building improvem ents 
Vehicles m~d equipm ent 
Street, parking, and other 

Balance Balance 
June 30. 2001 Additions Deletions June 30. 2002 

$ 20,144 
52,412 
332,354 
549,554 

2.978.217 

$ -0- 
-0- 

6,095 
45,679 
251.530 

$ 3.~ 32,681 S 303.~ 04 

$ 20,144 
52,412 
338,449 
595,233 

3.229.747 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FIN ANCIAL STATEM ENTS 

June30,2002 

ACCOUNTS AND OTH ER PAYABLES 

Accounts 
Payroll taxes 
Retirem etu contributions 
Yaxes under protest 

l oral 

AD VALOR [M  TAXES 

Genera] 
Fund 

$ 13,217 
4,661 
3,758 
932 

Special 
f{even ae 
Funds 

S 12,099 $ 
-0- 
-0- 
-0- 

Capital 

Projects MemormLd/ml 
Funds Totals 

$ 29 568 $ 12.099 $ 253 

Ad va[orem tcc{es are assessed on a calendar ~-em basis and me due on or before December 
31 ~t in the )ear wh c 1 the t&x is levied. Property taxes are recognized in compliance with 
NCGA h~terpretation 3 - (Revenue Recognition - Property Taxes) which stales that such 
revenue is recorded wben it becom es m easurable and available. Available m eans due or 
past due and collected no longer tha~ 60 da?s after the close of the current period. 

For die year ended Jmle 30, 2002, tile Town levied 7.12 m i]ls of taxes totaling $24,987 and 
collected $24,349, ~hich ;xas dedicated to the generM corporate purposes of the Tot~ 

9. A LLOW ANCE FOR UNCOLLECTIBLE RECEIVABLES 

No provision has been made Jbr uncollectible receivables since all receivables are from 
other govermnental units and private companies that the Town bistoricalIy has ah~ays 
colIected from in a tim ely m aturer. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 2002 

I0. PENSION PLANS: 

Substantiall5 all employees of d~e io\\n are members of ~hc M unicipal Police Employees 
Retirement System of Louisiana or the M unicipal Employees' Retirement System . Tl~ese 
systems are multiple-employer (cosz-sbaring) public employee retireme~= systems (PERS), 
controlled and administered by separate boards of trustees. 

Contributions to the System include one fourth of one percent of the taxes shown to be 
collectible by the tax rolls of each m Lmicipality, except Orleans and East Baton Rouge 
Parishes. fhese tax dollars are divided betxxeen Plan A amd Plan B based proportionately 
on tbe salaries of the active m em bers of each plan. State stat~ltc requires covered 
employees to contrib~te 9.2~ percent of their am~ual covered salaries to tI~e System . As 
provided by Louisiana Revised Statute 11:103, the employer contributions are detemlined 
by actuarial valuation and are subject to change each year based on the results of the 
valuation for the prior fiscal year 

i'hc System issues ml annual pubIicly available ~lnancial report tha~ includes 5nanciaI 
statements and required supplemel~tary inibrmation fbr the System . That repoll may be 
obtained by v~riting to) tl~e M tmicipai Em ployees Retirem ent System of Louisiana 7937 
Olllce Park Boulcvard, Baton Rouge Louisiana 70809, or by calling (225) 925-~;810. 
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TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30,2002 

State statute requires covered em pIoyees to contribute 7.5 percent of their annual covered 
salaries to the System As provided by Louisiana revised Statue 11:103

, the employer 
contributions are determined by actuarial valuation and are subject to change each year 
baaed on 1he results of the valuation fbr the prior fiscal yem . 

The System issues an ammal publicly a~'ailabIe financial report that includes t]nm~cial 
statements and required supplementary informatiol~ lot the System . That reporl m ay be 
obtained by writing to tile M unicipal Police Employees Retirement System of Louisiana

, 

8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 929 
74] 1. 

1. INDIVID UAL NEGATIVE FLND BALANCE 

As of June 30, 2002, the Street improvement Fund in the capital projects Bands had a 
negative tm]d balance of $1,136 l'he Texan's management plans to liquidate this ~egative 
fund bahmce by reducible expenditures in the fiscal year ending Jmae 30, 2003. 

12. RISK M ANAGEM ENT 

The Town is exposed to various risks of loss related to torts, theft of or dam age to and 

destruction of assets, errors and omissions, injuries to public employees, alld natural 
disasters. These risks of loss are covered by participation in a public eluity risk pool that 
operates as a comm on insurance program and by acquiring comm ercial insurance coverage. 
C Iainis resulting [loin these risks have historically not exceeded insurartce coverage. 
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EMILE P. OESTRIECHER, m , CPA 
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DALE P De ~ELLE, CPA 

Independent Auditors' Report on Com pliance and on 
Internal Control over Financial Reporting Based on an Audit 

of Financial Statem ent Perform ed in Accordance ~~ith 
Government A uditing Standards 

The Honorable Rosa Jones. M ayor 
and M embers of the Board of Alderm en 
Tos~n of Lecom pte, Louisiana 

W e have audited the genc, ral purpose lhaanciai statements of To~xn of Lecompte, Louisiana, as of 
and for tJ~e yea ended dune 30, 2002, and have issued our repm~ thereon dated December 5, 
2002. W e conducted our audit in accordance with generally accepted auditing standards and the 
stmadards applicable to ~in~mciai audits contained in Governmem dztdiling 5'mndard~', issued by 
the Com ptroller General of the United States. 

Emile P Oestriecher, III, CPA 
Registered Representative 

Securities offered through H.D. Vest Investment Securities, Inc. Member: NASD/SIPC 
633 North Stateld~ghway 161, Fourth Floor, Irving, Texas 75038 ~ (972) 870-6000 



Control Over Financial 

In planning aJ~d perform ing our audit
, we considered the Town of Lecompte, Louisiana's im ernaI 

contro~ over financial reporting to determine our auditing procedures for the 
purpose of 

expressing our opinion on the general purpose l~nmleial statem ents and txot to provid
e assurance 

or1 the bltem aI control over f~nancial reporting
. Ore  consideration of the internal control over 

financial reporting would not necessarily disclose all matters ill the internal control over financial 
reporting that m ight be material ~eaknesses. A m aterial ~eakness is a condition in which the 
design or operatiol~ of one or more of file intemaI control components does not reduce to a 
rela~bely low level/he risk that misstatem ents ha amoums that would be material in relation to 
the general pro pose financial statements being atudited may occur and not be detected withil~ a 
tJmeJ~ peziod by empio)ees in the normal course of perfbrming their assigned functions. W e 
noted t~o matters involving the internal control over financial reporting ~m d its operation that we 
COl~sider to be materiM \~eaknesses. 

gl?is report is intended lbr ll~e information el management
. 

public record and its distribution is l~ot lim ited. 

OESTRIECHER- ' & COM P ~'\NN;d 



 

TOW N OF LECOM PTE, LO UISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the year ended June 30, 2002 

W e have audded the general purpose financial statements of the Towll of L.ecom pte, Louisiana as 
of and for the year ended June 30, 2002, and haxe issued our report thereon daled December 5, 
2002. W e conducted our aTldJt i1~ accordance \~ith generally accepted auditfl~g standards and the 
standards applicable to financial audits col~tained in Government Az~diti~7~ S)anciar~

, issued by 
the Comptroller General of the Lnked States. Our audit of the fhlancial statements as of June 30. 

2002 resulted in an unqualit~ed opinion. 

Section l-Summarv oJ A udltor's Report 

Report o~7 lrTternai Control and Compliance M cl~erial to the Financial Staiemenr~ 

OLa audit disclosed 1no m aterial ~ eaknesses or reportable conditions in the intern al contro]s over 
financial reporting. Our audit disclosed cei~ain instances of non-compliance with laws and 
rcgu]ations; be\\ ever none t~ ere colasidered to be material to the finarJcial statements, 

Section II-Financial Statem ent Findings 

Statem ent of Condition - During ore review of the budget to acm ai com parisons
, we nomd that 

actu al expenditLtres exceeded budgeted expenditures over live percent and budgezed revenues 
exceeded actual revenues over five percent in certain items. 

Criteria ~ Louisi~ma Revised Statute 39:1310 requires zhe budget to be amended if anticipated or 
actu al reverJues are expected to filil to nleet budgeted revei~ues or other sources by five percent or 
more and if anticipated or actual expenditures exceed the total budgeted expenditures by five 
percent or m ore. 



Reconlnlendation [he to~~n should re~ie\v the budget to aetna1 revenues and expenditures ~'~r 
all funds on a timely has s ~md amend the budgcz when necessar5 

Section III-Federal Awards Findings and Questiolled Costs 



 

Town of Lecom pte 
Lecom pte, Louisiana 

M anagem ent's Corrective Action Plan 
For the year ended June 30, 2002 

Seetion I lnternal Control and (~m ~pliance M aterial to the Financial Statem entx 

Dtaing our review of the budget to act~LaI comparisons, \~ e noted that actual expenditm-es 
exceeded budgeted expendiuwes over tJve percent and budgeted revenues exceeded actual 
revenues over five percent ill certain items. 

The btLdget will be revie\\ed al/d compared to actual expcndittlres by mal~agem ent. Am endm ents 
to the budget shall be made at tl~at time if it appears the Towl~ x~ili be in violation of budget lairs. 



 

Town of Leeom pte 
Lecom pte, Louisiana 

Sum m a~' Schedule of Prior Audit Findings 
For the year ended June 30~ 201)2 

Section I ~ lnternal Control and Compliance 31ateria1 to the Financial Statem ents 

Section I[ ~ bttertlal Control and Compliance _~laterial to Federal A wards 

Saetion If I- M anagem ent Letter 



SUPPLEM ENTARY INFORM ATION 



To account fu r iesourccs traditionall~ 
accounted %1 in another fund. 

GENERA L FUND 



TOW N OF LECOM PTE, LOUISIANA 
General Fund 

Coinparative Balance Sheets 
June 30, 2002 and 2001 

Cash and cash ecl~tivalents 
Receivables 
Due from o,he1 funds 
Due from other governm enls 

Total assets 

Liabilities: 
Accounts payable 
Other liabilities 

Fund balance 
Reserved 
Unreserved 

$ 251,584 
17,734 
27,326 
22,633 

2001 

222;797 
16,476 
13,336 

21.938 

$ 319~277 
_ 

$ 274,547 

$ 13,2i7 
9~351 

22~568 

$ 12~359 
10,258 

22,617 

296709 251 930 

$ 319,277 $ 274~547 

The notes to the fbaatlcJal statements are an insegral pal~ of this statement 
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TOW N OF LECOM PTE, LOUISLANA 
General Fund 

Statem ent of Revenues, ~xpenditures and Changes n Fund Balance - Budget alld Actual 
for the veal- endin~ June 30, 2002 with connm rative totals fl~r 2001 

Re~ enues: 
Taxes 
Licenses and pelluits 
Illtergove~ ncnr al 
L'filiw agrccn/cnts 
Fines md ~Pll~imlcs 
Donations 
Olhcr revenue 

Total revenues 

Expenditures: 
General alld ahnilliatratix e 
Police plo~eatlol~ 
Highx; ays aud STJ~elS 
C@ itM omhw 
Debt sel\ice: 
Principal 
Inlercst and Iisca/charges 

Total expenditures 

Excess (deticierlcy) of revenues 
over expenditure 

Other finaochlg sources (nses) 
TtmasJ~rs~/ 
Translkrs out 
Gtantprocccds 

Excess (deficiency) of rel enues ,tlld other 
financing sources over expenditures 
and other financing uses 

Budget 
G A_3cP 
Basis 

213,540 
43,77,1 
4,776 
51531 
169542 

39,252 

98,007 
58 878 
5,090 
63,333 
83.117 

53 886 

239999 
180!6 
7~S53 
23.731 

~39,569 
I74,866 
80,718 
22,379 

Variallee 
Favorable 

(Unfa~ orable) 

4 634 

2001 
Actual 

209,772 
47.833 
5,068 
71,372 
]30,469 

320 
28,033 

430 
5,]95 
(8,163) 
1,352 

226.414 
158,465 
96,407 
699 

11,619 
346 

6,071 44:779 38,708 (6,076) 

6,07I 

251 93{) 

44,779 38,708 

251.930 

2.992 

6.916 

24~014 

Tile notes to the financial statem ents are an 
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Taxes: 
Ad valorem taxes 
Sales taxes 
Total taxes 

TOW N OF LECOM PTE, LOUISL~NA 
General Fund 

Schedule of Revenues - Budget and Actual 
For the year ended June 30, 2002 with com parative totals for 2001 

Licenses & perm its: 
Occupational licenses 
Garbage dump reciepts 
Building and mobile home perm its 
Sewer connecting perlilks 
Total licenses and permits 

~tller*go~ efnllzental: 
Beer taxes 
Total intergovenm~ental 

Fines and forfeitures: 
Police fines 

Donations 

Other revenue 
M iscellaneous 
COPS Grant 
Insurance proceeds 
Cwass cuffing incom e 
Interest and penalties 
Rents 
Total otiler revenue 

Budget 
GAAP 
Basis 

Variance 
Favorable 2001 

Actual (Unfhvorable) Actual 

24,104 $ 24,349 
189.436 173.658 

41954 
1,287 
400 
133 

43.774 

4.776 
4 776 

30,239 
2,926 
i0~866 
7 500 
51 53 

69.542 

6,759 
8 519 

6,723 
3,65/ 
3,600 
9 252 

54~712 
2,958 
542 
666 

58.878 

5.090 
5 090 

40,162 
2,875 
12,237 
8 059 
63333 

83.[17 

21~173 
]3,339 
5,681 
6,547 
3,546 
3 600 
53 886 

$ 245 
(15778 ) 
~ 33) 

]2,758 
1,671 
I42 
533 

$ 23,984 
85 788 

46,621 

522 
690 

314 
314 

9,923 

(51) 
1,371 
559 

11,80g 

3 575 

4,414 
4,820 
5,681 

(176) 
(105) 

4.634 

5.068 
5 068 

48,042 
2,878 
10,866 
9 586 
71 372 

30 469 

320 

7 853 

10,241 
6,339 
3 600 
28 033 

/'he notes to the financial statem ents are an integral part of this statem ent. 
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G e~e 

TOW N OF LECOM PTE, LOUISL~_NA 
General fund 

Schedule of Expenditures - Budget and Actual 
For the year ended June 30, 2002 with com parative totals for 2001 

M ayor's salary 
A]derm eif s salaries 
Recreation departm ent salaries 
Office salaries 
Animal control 
Repairs a~,d m ainteRance 
Office expense 
Supplies 
M iscdla~eoas 
Repairs eqaipm e~t 
InsuraJ~ce 
Com puter m ainte~lance 
Engineerhlg fees 
ConlRlun~ty center expenses 
PayrolI taxes 
Retirem ent 
]maitofiai 
Dues and subscriptions 
Prisoner boarding 
Audit and legal 
In-kind participazion 
Ombage cxpenses 
Conferences and con\ entions 
Christmas program 
Total general aM  administrative 

Budget 
G A.&P 
Basis 

239.999 

Variauce 
Favorable 200 [ 

Actual (Unfavorable) Actual 

54 
26 
70 
69 

200 
230 

1~184 
125 
347 

(927) 
(552) 
(4,262) 
(599) 
4,801 

50 
906 

3440 

(2 124) 

300 

(2,9]0) 
1,604 
1,000 

(2,470) 
101 

430 

The notes to the financial statem ents are a~ im egral part of this statem ent. 
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12,000 
12,325 
I1,539 
34,591 

632 
3,076 
4, I24 
1,644 
12,515 

140 
41,371 

753 
3,899 
1,200 
11~283 
I4,955 
1.797 
725 

10,245 
33.490 

9,599 
1,99i 
2,520 

226.414 



 

TOW N OF LECOM PTE, LOUISIANA 
General Fund 

Schedule of Expenditures Budget and Actual 
For the )'ear ended June 30, 2002 w th com parative totals 

Police departm ent: 
Salaries 
Supplies 
Equipm ent repairs 
Gas and oil 
b-sKb~ms 
Trainm g schools 
Departm ent of corrections 
Prisoner expense 
insurallce 
TotaI police depacim ent 

Capital outia~2 
General 
Police department 
Total capital outlay 

Debt serx ice: 
Principal paid 
Interest paid 
Total debt service 

S 

Budget 
GAAP 
Basis 

28,322 $ 
5446 
15,689 
7
,666 
2,871 
3;230 
4 992 

1 845 

Variance 
Favorable 2001 

Actua! (Unfavorable) Actual 

123 640 S 
4,556 
] 6,608 
8,949 
2,871 
2,857 
5978 
295 

9 112 

29,546 
i5,928 
1,878 
660 

11,297 
13 244 
72 553 

750 
22 981 
23 731 

The notes to tile financial statem ents are an 
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30,936 
17,957 
2,689 
511 

15~323 
13 302 
80.718 

]00 
22~279 
22,379 

4,682 
890 

(919) 
(1,283) 

373 

(986 
(295 
2.733 
5.195 

(1,39o) 
(:,o29) 
(811) 
149 

(4,026) 
(58) 

(8,165) 

17,567 
1,238 
I1,116 
10,415 
4,575 
175 

4,979 
1,496 
6 904 

158.465 

42,938 
22 487 
1 674 

13,705 
15.603 

650 5,692 
702 

1 352 5.692 

619 
346 

1 965 

~ 517,53~  ~  (1:i88) ~ .= 498,94~  



SPECIAL REVENUE FUNDS 

One cent Sales Tax Fund - To account for the one-cent sales tax that is designated fur civil 
defense, garbage collectio~, and fire depal~mcnt expenses 

One half-cent Sales Tax Fund - To account for tile one halJtcen* sales tax that is designated lbr 
Lhe pul~ose of improving, operating and maintaining/he Lecomptc Co~mnunity Center. 

Sewerage Reve~~ue Ful~d - To account ft)r the monthly sewerage user ~'ee for lt~e cost of 
administratiola, operation, nlaintellance, rcp]acenlent and inlprovemelnt of the sewerage system 

Community Development Block Or~mt Fund - To accotmt/or fhnds received J~?om the Louisiana 
Colnlllunity Development Block Grant Progr~n used for ~oniIllUllit) improvettlents. 

Red River Delta Grant Fund - To account for funds received from Red River Delta Law 
Erltbrcement Plalltling Council, Inc. used fbr lax~ enibrcerllerlt equipment. 
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CAPITAL PROJECTS FUNDS 

Street Improvement Fund To account fbr improvements to the Token's streets
. The cost of the 

pr~ect is to be financed by a special mi]lage on Road Maintenmlce Fax fJonl the Rapides Parish 
Police Jtay. 

Building Im provem ent Emld - To account ibr improvem ents to die Token's buildings The cost of 
the probct is to be financed by grants liom the State of Louisiana. 



Cash aad cash eqmvalcnts 

Duc flora other govern ments 

TO~ N OF LECOM PTE, LOUISIANA 
Capital Projects Fund 

Com bining Balance Sheets 
une 30. 2002 with com oarative totals for 2001 

Street 

Improvem ent 

Fund 

7,373 $ ]4 $ 
253 

8 762 

(1,136 

8,509 $ 4468 

253 

8,762 4468 

4 18g 

The notes to the financial ~tatenlents are an integral part of this stazem ent 
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Revenues 

Taxes 

TOW N O F LECO _M PTE, LO UISL~NA 

Capital Projects Funds 
Com bining Statement of Revenues, Expenditures and 

For the year ended June 30. 2002 w ith vam nar 
Changes in Fund Balance 

Expenditures: 

Salzades and ~elatcd e,,:p endimres 
D~gthl@ e 

SWeet improvclrtetlt 

Capital o utlzJy 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financhug sources: 

Tr,~tsfcr ill 

Excess (deficiency) of revenues lflld 
other sources over expendRures 

Fund balance, b egdnning 

Fund balance, ending 

Street 
Improvem ent 

Fund 2002 

3.033 

8932 

6.4~2 

8439 

~,310 

5,310 

4.174 

36) $ 

The notes to the financial ste~rem ents are an 
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3,035 

8,932 

6472 

8,435 

5S10 

z,3IO) 

4.188 

5956 

6,576 

] .782 

4314 

608 

3 580 



['O~X, N OF LECO MPTE, LO CISL4NA 

Capital Projects Funds 
Com binin~ Statem ent of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual 

For the year ended June 30, 2002 

I~+er elaues: 
r,+x~s 

Total revenue~ 

Expenditu res: 
SalatGes and tdatud expeiiditure~ 
Drainage;grass cutting 

S~+c] ill]p~ t WClnCtirs 

Total expettditures 

Excess (tleticielley) oI revenues 
over expenditures 

Fund balance, heginning 

Fund balance, ending 

STREET IM+PROVEMXNT I1 ,'),D 
OVER 
(UNq3ER) 
BLJ) GET 

BI5 ILI)IuN G I~.1PRO\E MEN T F/~'~ 1) 

2.500 

6.5{)~} 

9.{1{)0 

3t)35 

g.9~3 

6,472 

8:1:10 

{5:31I 

4 /74 .;.1+4 

3.035 
a,567 

2S 

OVER 
(l NDER) 
BUD{;ET 

S 15311) S 14 $ II $ 



G ENEI~4L FIXED ASSET ACCOUNT GRO UP 



 

TOW N OF LECOM PTE 
CO X[PA RATI%~  STATEM E NT O F GENERAL FIXED ASSETS 

June 30, 2002 
~ith conm arati~ e totals for ,lune 30. 200 

Genelal fixed assets at cost: 

Land 
Buildings 
Building improvem ents 
EquipmeIlt 
Streets, palking sewer syslem , 
and othe~ improvem ents 

nvestment in General Fixed Assets 
General fund 

Capital project and special 
rex enue i~tlllds: 
Federal ~rm~ts 
State aild local grall[S 

Acquired by suit 
Donated Iixed assets 

2002 

143 
412 
449 
234 

0,144 

2412 
2,354 
9 554 

809 
961 
I 

38 

00 
8() 

1 

38 

50 

98 
03 
35 


