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H FB  
HUG H F. BAXLEY , CPA 

A Professional Accounting Corporation 

Louisiana Rice Prom otion Board 
State of Louisian a 
Baton Rouge, Louisian a 

IND EPENDENT AUDITORS' REPORT 

Hugh F. Baxlcy, CPA/PFS/CVA 
M argaret A. Pritchard, CPA 

Terrcll D. M artin, CPA 

W e have audited the accompanying basic finan cial statem ents of th e business-type activities of 
Louisian a Rice Prom otion Board, a com ponent unit of th e State of Louisiana

, as of an d for the tw o 
years ended June 30, 2003, which collectively comprise the Boar d's bas ic finan cial statem ents

, as 

listed in the table of contents. These basic finan cial statements are the responsibility of the Loui sian a 
Rice Prom otion Board's m an agem ent. Our responsibility is to express an  opinion on these basic 
financial statem ents based on our  audit. 

W e conducted our audit in accordan ce with auditing standards generally accepted in th e United 
States of Am erica an d the stan dards applicable to finan cial audits contained in Government Auditing 
Standards, issued byth e Com ptroller General of the United States. Those standar ds require that w e 
plan  an d perform  the audit to obtain  reas onable assurance about whether the basic financial 
statem ents ar e free of m aterial misstatem ent. An audit includes exam ining

, on a test basis, evidence 
supporting th e am ounts an d disclosur es in the bas ic financial statem ents. An audit also includes 
assessing th e accoun ting principles used an d significant estim ates m ade by m an agem ent

, as well as 
evaluating th e overall basic finan cial statem ent presentation. W e believe that our  audit provides a 
reasonable basis for our  opinion. 

In our opinion, the basic financial statem ents referred to above present l~airly, in all m aterial respects, 
the respective finan cial position of the business-type activities & Louisian a Ri ce Prom otion Board as 
of Jun e 30, 2003, mad the respective changes in finan cial position an d cash flows for th e two years 
then ended in conformity with accounting principles generally accepted in the United States of 
Am erica. 

In accordance with Government Auditing Standards, we have also issued our  report dated July 31, 
2003, on our  consideration of Louisian a Rice Prom otion Boar d's intem al control over finan cial 
reporting and our  tests of its complian ce with  certain provisions of laws, regulations, contracts and 
grants. That report is an  integral part of an audit perform ed in accordan ce with GovernmentAuditing 

Standards an d should be read in conjun ction with this report in considering the results of our audit. 

As described in N ote A to the basic finan cial statement s, the Board has im plem ent ed a new financial 
reporting m odel as required by the provisions of Governm ental Accounting Stan dar ds Boar d 
Statem ent N o. 34, Basic Financial Statements - and M anagement's D iscussion and Analysis - For 

State and Local Governments as of July 1, 2001. 

P.O. Box 482 / 58225 Belleview Drive / Plaquem ine, Louisiana 70765-0482 / (225) 687-6630 / FAX  (225) 687-0365 



INDEPENDENT AUDITORS' REPORT (continued) 

Our audit was conducted for the purpose of form ing an opinion on the financial statem ents that 
collectively com prise th e Louisian a Rice Prom otion Board's basic financial statem ents. The other 
supplem ental inform ation listed in the table of contents is presented for purposes of additional 
analysis an d is not a required part of the basic finmacial statem ents of Louisian a Ri ce Prom otion 

Board. Such infomaation has been subjected to the auditing procedures applied in the audit of the 
basic financial statem ents an d in our opinion, is fairly presented in all m aterial respects in relation to 
the basic finan cial statem ents taken as a whole. 

The M an agem ent's D iscussion an d Analysis on pages 5 through 10 are not a required par t of th e 
basic finan cial statem ents but are supplem entary inf orm ation required by accounting principles 
generally accepted in th e United States of Am erica. W e have applied certain lim ited procedur es, 

of m eas urem ent  an d 
the inf orm ation an d 
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RE PO R T O N CO M PLIAN CE AN D ON IN TERNA L CO NTR O L O VER FINANCIAL 
R EPO R TIN G BA SED O N A N A UDIT O F FINAN CIAL STATEM EN TS PERFORM ED 

IN ACC O RDA N CE W ITH GO VERN M EN T A UDITIN G STAN DA RD S 

W e have audited the basic financial statements of Louisian a Rice Prom otion Board for the tw o years 
ended June 30, 2003, and have issued our report thereon dated July 31, 2003. W e conducted our 
audit in accordance w ith auditing stan dards generally accepted in th e United States of Am erica. and 
the standar ds applicable to fm ancial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States. 

A s part of obtaining reasonable assuran ce about wheth er Louisian a Rice Prom otion Board' basic 
financial statem ents are free of m aterial misstatem ent, w e perform ed tests of its com plian ce with  
certain provisions of laws, regulations, contracts and gri ts, noncom pliance with  which could have a 
direct an d m aterial effect on the determ ination of finan cial statem ents am oun ts. However, providing 

an opinion on compliance with those provisions was not an objective of our audit and, accordingly, 
we do not express such an  opinion. The results of our tests disclosed no instances ofnoncompliance 
that ar e required to be reported under Government Auditing Standards. 

Intern al Cont rol Over Finan cial Renortin~ 

In planning an d perform ing our  audit, we considered Louisian a Ri ce Prom otion Boar d's intern al 
control over finan cial reporting in order to determ ine our auditing procedur es for the purpose of 
expressing our  opinion on the basic financial statem ents an d not to provide assur an ce on the im em ai 
control over finan cial reporting. Our consideration of the internal control over financial reporting 
would not necessar ily disclose all m atters in th e intern al control over finan cial reporting that m ight 
be m aterial w eaknesses. A m aterial weakness is a condition in which the design or operation of one 
or m ore of the intern al control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that would be material in relation to the bas ic finan cial statem ents being 
audited m ay occur an d not be detected within a tim ely period by em ployees in the norm al course of 
perform ing th eir assigned functions. W e noted no m atters involving the internal control over 
financial reporting and its operation that we consider to be m aterial weaknesses. 
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REPO R T O N CO M PLIA N CE AND ON INTERN A L CO NTRO L O VER FINAN CIAL 
RE PO R TIN G BA SED O N AN AUDIT OF FIN ANC IAL STATEM ENTS PERFO RM ED 

IN ACCORDANCE W ITH GOVERNMENTAUDITING STANDARDS (continued) 

This report is intended solely for the inform ation and use of the Board, m anagem ent, and federal 
entities an d is not intended to be and should not be used by 



REQUIRED SUPPLEMENTARY INFORM ATION 



 

LOUISIANA RICE PROMOTION BOARD 
DEPARTMENT OF AGRICULTURE 

STATE OF LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

FOR THE YEAR ENDED JUNE 30, 2003 

The Louisiana Rice Promotion Board is a component unit of the State of Louisiana created under the 
provisions of Louisiana Revised Statutes 3:551.61-.67. The board was transferred by Louisiana 
Revised Statue 36:629 to the Louisiana Departm ent of Agriculture. The board is com posed of nine 
m em bers appointed by the governor. Six m em bers of the board are appointed from twelve 
nom inations subm itted by the Louisiana Rice Council In addition, one m em ber is selected from 
nom inations by the Louisiana Rice Growers Association, Inc., one m em ber is selected from 
nom inations by the Am erican Rice Growers, and the final m em ber is selected from nom inations by 
the Louisiana Farm Bureau Federation. The m em bers serve four year term s. The board is charged 
w ith the responsibility of rice prom otion. Operations for the board are funded entirely w ith self- 
generated rice assessm ents. 

Management's discussion and analysis (MD&A) is a required element of the new reporting model 
adopted by the Government Accounting Standard's Board (GASB) in their statement number 34. Its 
purpose is to provide an overv iew of the financial activities of the Louisiana Rice Prom otion Board 
based on currently know n facts, decisions, or conditions. 

FINANCIAL HIGHLIG HTS 

, The Louisiana Rice Prom otion Board's assets exceeded its liabilities at the close of fisca 
year 2003 by $40,576. The net assets increased by $290. 

.  The Louisiana Rice Promotion Board's net operating revenues increased $ 5,308 

OVERVIEW  O F THE FINANCIAL STATEM ENTS 

The follow ing graphic illustrates the minim um requirem ents for Special Purpose Governm ents 
Engaged in Business-Type Activities established by Governm ental Accounting Standards Board 
Statem ent 34, Basic Financial Statem ents--and Manaqem ent's Discussion and Analysis--for 
and Local G overnm ents. 

Basic Financial Statements 

Required supplementary information 
(other than MD&A) 
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LOUISIANA RICE PROMOTION BOARD 
DEPARTM ENT OF AGRICULTURE 

STATE OF LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

FOR THE YEAR ENDED JUNE 30. 2003 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and 
required supplem entary inform ation. 

BASIC FINA NCIAL STATEM ENTS 

The basic financial statem ents  present inform ation for the Louisiana Rice Prom otion Board as a 
w hole, in a form at designed to m ake the statem ents easier for the reader to understand. The 
statem ents in this section include the Statem ent of Net Assets ; the Statem ent of Revenues, 
Expenses, and Changes in Fund Net Assets; and the Statem ent of Cash Flows. 

The Statement of Net Assets (StatementA) presents the current and long-term portions of assets and 
liabilities separately. The difference betw een total assets and total liabilities is net assets and m ay 
provide a useful indicator of w hether the financial position of the Louisiana Rice Prom otion Board 
is im proving or deteriorating. 

The Statement of Revenues, Expenses, and Chanqes in Fund Net Assets (Statement B) presents 
inform ation show ing how Louisiana Rice Prom otion Board's assets changed as a result of current 
year operations. Regardless of w hen cash is affected, all changes in net assets  are reported w hen 
the underlying transactions occur. As a result, there are transactions included that w ill not affect 
cash until future fiscal periods. 

The Cash Flow Statement (Statement C) presents information showing how Louisiana Rice 
Prom otion Board's cash changed as a result of current year operations. The cash flow statem ent 
is prepared using the direct method and includes the reconciliation of operating income(loss) to net 
cash provided(used) by operating activities (indirect method) as required by GASB 34. 

FINA NCIAL ANALYSIS O F THE ENTITY 

Current and other assets 
Capital assets  

Total assets 

Other liabilities 
Long-term debt outstanding 

Total liabilities 

Net assets 

STATEMENT OF NET ASSETS 
AS OF JUNE 30, 2003 

(in thousands) 

2003 

$ 74 

$ 74 

$ 33 

$ 33 

$ 41 

2002 

$ 95 

$ gs 

$ 55 



 

LOUISIANA RICE PROMOTION BOARD 
DEPARTM ENT OF AGRICULTURE 

STATE OF LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

FOR THE YEAR ENDED JUNE 30. 2003 

Net assets: 
Invested in capital assets, net of debt 
Restricted 
Unrestricted 

Total net assets 

$ $ 

41 40 

$ 41 $ 40 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirem ents, donor agreements and grant requirem ents. Conversely, unrestricted net 
assets are those that do not have any lim itations on w hat these am ounts m ay be used for. Net assets 
of Louisiana Rice Prom otion Board's increased by $21,711from June 30, 2002 to June 30, 2003. 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FOR THE YEARS ENDED JUNE 30, 2003 AND 2002 

(In thousands) 

Operating revenues 
Operating expenses 

Operating income/(Ioss 

Non-operating revenues/(expenses) 

Income/(Ioss) before transfers 

Transfers in 
Transfers  out 

Net increase/(decrease) in net assets 

$ 894 
(894) 

$ 845 
(8S0) 

$ $ (s) 

$ $ (s) 

The Louisiana Rice Promotion Board's total revenues increased by $ 49,147. The total cost of a 
program s and services increased by $ 43,840. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

At the end of 2003, the Louisiana Rice Promotion Board had $-0- invested in a broad range of 
capital assets. (See Table below. This amount represents a net increase (including additions 
and deductions) of $-0-, over last year. 



 

LOUISIANA RICE PROMOTION BOARD 
DEPARTMENT OF AGRICULTURE 

STATE OF LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

FOR THE YEAR ENDED JUNE 30. 2003 

CAPITAL ASSETS AT YEAR-END 
(Net of Depreciation, in thousands) 

Land 
Building and im provem ents 
Equipm ent 
Infrastructure 

Total Capital Assets at Year End 

There were no major additions 

2003 2002 

$ 

TheLouisiana Rice Prom otion Board had $ -0- thousand in bonds and notes outstanding at 
year-end, compared to $ -0- thousand last year, as shown in the table below. 

OUTSTANDING DEBT AT YEAR-END 

(in thousands) 

General Obligation Bonds 

Revenue Bonds and Notes 

Total Outstanding Debt at Year End 

There was no new debt. 

2003 2002 

S $ 

The Louisiana Rice Promotion Board has claims and judgments of $ -0- outstanding at year- 
end com pared with $ -0- last year. 

VARIATIONS BETW EEN ORIGINAL AND FINAL BUDGETS 

Variations between the original and final budgeted revenue reflects an increase in Assessm ents due 
to a higher rice production. 

Variations betw een the original and final budgeted expenditures w ere a result of increased 
Assessm ents received. 9 



 

LOUISIANA RICE PROMOTION BOARD 
DEPARTMENT OF AGRICULTURE 

STATE OF LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

FOR THE YEAR ENDED JUNE 30, 2003 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The Louisiana Rice Prom otion Board's elected and appointed officials considered the follow ing 
factors and indicators w hen setting next year's budget, rates, end fees. These factors and indicators 
include: 

The prior year assessments received and the expenditures paid 

~ The current year projected income provided by the Louisiana Department of Agriculture. 

Any additional expenditures to be incurred during the next fiscal year end 

The Louisiana Rice Prom otion Board expects that next year's results w ill im prove 

CONTACTING THE LOUISIANA RICE PROMOTION BOARD'S MANAGEM ENT 

This financial report iS designed to provide our citizens, taxpayers, custom ers, and investors and 
creditors w ith a general overview of the Louisiana Rice Promotion Board's finances and to show the 
Louisiana Rice Prom otion Board's accountability for the m oney it receives. If you have questions 
about this report or need additional financial information, contact Mr. Leonard Hensgens, Chairm an 
of the Louisiana Rice Promotion Board (337) 783-3283. 

10 
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ASSETS 

LOUISIANA RICE PROMOTION BOARD 
DEPARTMENT OF AGRICULTURE 

STATE OF LOUISIANA 
STATEMENT OF NET ASSETS 

JUNE 30, 2003 

Current assets: 
Cash 
Accounts receivable 

Total current assets 

EXHIBIT A 

40,817 
32,759 

73.576 

TOTAL ASSETS $ 73,576 

LIABILITIES AND NET ASSETS 

Liabilities: 
Accounts payable 

Total liabilities 

Net assets: 
Unrestricted net assets 

Total net assets 

TOTAL LIABILITIES AND NET ASSETS 

$ 33,000 

33.000 

40.576 

40.576 



 

EXHIBIT B 
LO UISIANA RICE PROM OTION BOARD 
DEPARTM ENT OF AGRICULTURE 

STATE OF LOUISIANA 
STATEM ENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS 

TW O YEARS ENDED JUNE 30. 2003 

YEAR 
ENDED 
JUNE 30 
2003 

OPERATING REVENUES 
Assessments $ 894,132 

TOTAL O PERA TING REVENUES 894,132 

OPERATING EXPENSES 
Operating services 
Materials and supplies 
Travel 

TOTAL OPERATING EXPENSES 

OPERATING INCOME (LOSS) 

CHANGES IN NET ASSETS 

TOTAL NET ASSETS - BEGINNING 

TOTAL NET ASSETS -ENDING 

889,842 

4,000 
893,842 

290 

YEAR 
ENDED 
JUNE 30 
2002 

$ 844,985 
844r985 

841.195 

8.808 

(8,o18) 

(5,o18) 

451304 

$ 40v286 

The accom panying notes are an integral part of this statement. 
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LOUISIANA RICE PROMOTION BOARD 
DEPARTM ENT OF AGRICULTURE 

STATE OF LOUISIANA 
STATEM ENT OF CASH FLOW S 

FOR THE YEAR ENDED JUNE 30. 2003 

Cash flows from operating activities 
Cash received from customers 
Cash payments for goods and services 

Net cash provided by operating activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents , end of year 

Reconciliation of operating income to net cash 
provided by operating activities 

EXHIBIT C 

JUNE 30 
2003 

$ 918,146 
(915,842) 

2,304 

2,304 



LOUISIANA RICE PROM O TION BOARD 
NO TES TO FINAN CIAL STATEM ENTS 
TW O YEARS ENDED JU NE 30, 2003 

The Louisiana Rice Promotion Board (the Board) is a component unit of the State of Louisian a 
created within the Louisiana D epartm ent of Agriculture, as provided by Louisian a Revised Statute 

(LSA-R.S.) 37:3551. The Board is composed of nine members appointed by the Governor. Six 
m em bers of the Board are appointed from twelve nom inations subm itted by the Louisian a Rice 
Council. In addition, one m em ber is selected from  nom inations by the Am erican Rice Growers 
A ssociation, Inc., one m em ber is selected from  nom inations from the Am erican  Rice Growers 
Cooperative Association, an d th e final member is selected from  nom inations by the Louisian a Farm 
Bureau Federation, Inc. The m em bers serve term s of four  years and are eligible for reappointm ent. 
The Boar d is charged with  the responsibility to prom ote rice resear ch. The Board's operations ar e 
funded entirely through annual self-generated revenues. 

N O TE A - SUM M ARY O F SIG NIFICANT A CCO U NTIN G POLICIES 

In April of 1984, the Financial Accounting Foundation established th e Governm ental 

Accoun ting Standards Board (GASB) to promulgate accoun ting principles generally accepted 
in the United States of Am erica and reporting standards with respect to activities and 
tran sactions of state an d local govern m ental entities. In June of 1987, th e GASB issued a 
revised codification of governmental accounting an d fin ancial reporting standar ds. The 
codification and subsequent GASB pronouncem ents are recognized as generally accepted 
accounting principles for state and local governm ent. 

The Board prepar es its finan cial statem ent s in accordance with the stan dar ds established by 
the GASB. Section 2100 of the GASB Codification of Governm ental A ccounting an d 

Finan cial Reporting Standards (GASB Codification) established criteria for determ ining the 
governm ental reporting entity ~md com ponent units th at should be included w ith in the 
reporting entity. In conform an ce with GASB Codification Section 2100, th e Boar d is a 
com ponent unit of the State of Louisian a because the state exercises oversight responsibility 
in that th e govern or appoints the boar d m em bers an d public service is rendered w ith in the 
state's boun daries. The accompan ying basic finan cial statem ents present only th e 
tran sactions of th e Louisian a Rice Prom otion Board, a com ponent unit of the State of 
Louisian a. 

$5 



LO U ISIANA RICE PROM O TIO N BOARD 
N O TES TO FINANCIAL STATEM ENTS 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Annually the State of Louisiana issues basic financial statem ents which include the activity 
contained in th e accom panying basic financial statem ents. The basic financial statem ents are 
issued by th e Louisian a Division of the Administration, Office of Statewide Reporting an d 
A ccounting Policy, and audited by the Louisian a Legislative Auditor. 

M ethod of A ccountin~ 

In June, 1999, the Board adopted the provisions of Statement No. 34 ("Statement 34") of the 
Governm ental Accoun ting Standards Board "Basic Financial Statements - and 

Management's Discussion and Analysis -for State and Loeal Governments." Statement 34 
established standar ds for external finan cial reporting for all state an d local governm ent 
entities whi ch includes a statem ent of net assets, a statem ent of activities an d chan ges in net 
assets an d a statem ent of cash flows. It requires the classification of net assets into three 
com ponents - invested in capital assets, net of related debt; restricted; an d unrestricted. 
These classifications ar e defined as follows: 

Invested in capital assets, net of related debt - This com ponent of net assets consists of 
capita l assets, including restricted capital assets, net of accumulated depreciation an d reduced 
by the outstan ding balan ces of an y bonds, m ortgages, notes, or other bon'owings th at are 
attributable to the acquisition, construction, or im provem ent of th ose assets. If th ere are 
significan t un spent related debt proceeds at year -end, th e portion of the debt attributable to 
th e unspent proceeds are not included in th e calculation of invested in capital assets, net of 
related debt. Rath er, th at portion of the debt is included in the sam e net assets com ponent as 
the unspent proceeds. 

Restricted - This component of net assets consists of constraints placed on net asset use 
through external constraints imposed by creditors (such as through debt covenan ts), grantors, 
contributors, or law s or regulations of oth er governm ents or constraints im posed by law 
through constitutional provisions or ena bling legislation. 

Unrestricted net assets - This component of net asset consists of net assets that do not m eet 
the definition of "restricted" or "invested in capital assets, net of related debt." 

The adoption of Statem ent 34 had no effect on the basic finan cial statem ents except for th e 
classification of net assets in accordance with th e Statem ent an d the reflection of capital 
contributions as a change in net as sets. 

3_6 



LO UISIANA RICE PR OM O TIO N BOARD 
N O TES TO FINAN CIAL STA TEM ENTS 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The financial statem ents of the Board are prepared on the accrual basis of accounting, whereby 
revenues are recognized when earned and expenses are recognized when incurred. Under 

Governmental Accounting Standards Board (GASB) Statement No. 20, the Board has elected not to 
apply Finan cial A ccoun ting Standar ds Board provisions issued after N ovem ber 30, 1989. 

GA SB 34 was adopted in Jun e, 1999, but not implem ent ed un til the year ended Jun e 30, 2002 

Cash and Investm ents 
Cash includes dem an d deposits and interest bear ing deposits. Under state law , th e Board 
m ay deposit funds in dem and deposits, interest bearing dem an d deposits, m oney m arket 
accounts, or tim e deposits w ith state banks organized un der Louisian a law , national banks 
having their principal offices in Louisian a, in savings accounts or shar es of savings and loan  
associations an d savings banks, and in shar e accoun ts and shar e certificate accounts or 
federally or state chartered credit unions. 

Under state law, the Board m ay invest in United States bonds, treasury notes, or certificates 

The Boar d considers tim e deposits an d investm ents with  an original m aturity of ninety days 
or less to be cash equivalents. If th e original m aturities exceed ninety days, th ey are 
classified as investm ents. 

h~vestm ents ar e stated at cost, which approxim ates m ar ket. 

5. Encum brances 

Encum bran ce accounting, un der which purchase orders are recorded in order to reserve th at 
portion of the application appropriation, is not em ployed. 

6. R evenues and Exnenses 

Operating revenue an d expense consist of those revenues and expenses th at result from the 
ongoing principal operations of th e Boar d. Operating revenues consist prim arily of char ges 
for services. N on-operating revenues an d expenses consist of th ose revenues an d expenses 
that ar e related to financing an d investing types of activities an d result from  nonexchan ge 
transactions or an cillary activities. 

W hen an expense is in curred for purposes for which there are both restricted an d unrestricted 
net assets available, it is th e Board's policy to apply th ose expenses to restricted net as sets to 
th e extent such ar e available an d then to unrestricted net assets. 

:1.7 



LO UISIAN A RICE PROM O TIO N BOARD 
N O TES TO FINANCIAL STATEM ENT S 

Statem ent of Cash Flow s 
For purposes of the statem ent of cash flows, the Board considers all currency, dem and 
deposits and m oney m arket accounts with banks or other financial institutions to be cash 
equivalents. 

NO TE B - LEGAL COM PLIAN CE - BUDGET 

Budgets ar e prepared by the chairm an and adopted by the Board annually an d subm itted to the 
Louisian a Revised Statute 36:803 and subm itted to th e Legislature in accordance w ith  LSA -R.S., 
39:1331-1342. Although budget am ounts lapse at year-end, the Board retains its unexpended fund 
balan ce to fund expenditures of th e succeeding year. The budget am ounts are not reflected in the 
finan cial sta tem ents. 

All funds budgeted are imm ediately available, as th e Board's operations are financed with self- 
generated revenue. Therefore, the budget is known as a nonappropriated budget. 

The Boar d norm ally does not use encumbrance accounting, so th e budget was not integrated in the 
accounting records. In addition, the budget was employed by th e Board as  a m an agem ent control 
device, by com par ing budgeted expenditures with actual expenditures. The budget is prepared on th e 
GAA P basis, using th e m odified accru al basis of accounting. The Boar d m onitors the budget an d 
m akes chan ges when deem ed appropriate. Th e Board has com plied wi th  th e budgetary requi rem ents 
of LSA -R S 39:43. 

N O TE C - D EPO SITS W ITH  FIN ANCIA L IN STITUTIO NS AND INVESTM ENTS 

For reporting purposes, deposits wi th financial institutions include savings, dem an d deposits, tim e 
deposits, an d certificates of deposit. Under state law the Board may deposit funds within a fiscal 
agency bank selected an d designated by th e Interim Em ergency Board. Further, th e Boar d m ay 
invest in tim e certificates of deposits of state banks organized un der th e law s of Loui siana, national 
banks having th eir principal office in the state of Louisian a, in savings accoun ts or shar es of savings 
an d loan  associations an d savings banks an d in share accoun ts an d in shar e certificate accoun ts of 
federally or state chartered credit unions. 



LO UISIANA RICE PR OM O TION BOARD 
N O TES TO FINANCIAL STATEM ENTS 

D eposits in bank accounts are stated at cost, which approxim ates m arket. Under state law
, federal 

deposit insurance or the pledge of securities owned by the fiscal agent bank m ust secur e these 
deposits. The m arket value of the pledged securities plus the federal deposit insurance m ust at all 
tim es equal the am oun t on deposit with th e fiscal agent. These pledged securities ar e held in the 
nam e of th e pledging fiscal agent bank in a holding or custodial bank in th e form  of safekeeping 
receipts held by the State Treasurer. The deposits at Jun e 30, 2003, were secured by federal deposit 
insur ance and pledged securities as follows: 

Deposits in Bank Accounts 
June 30, 2002 June 30. 2003 

Demand Deposits $ 94,511 

Total Bank Balances $ 94.511 

(secured by FDIC insurance) 

N O TE D - IN VESTM EN TS 

$ 40,717 

40.717 

The Boar d does not m aintain investments accounts as authorized. 

NO TE E - RECEIVABLES 

At June 30, 2003, th e Board had receivables totaling $32,759 

N O TE F - D UE FR O M /D UE TO AND TRANSFER S 

At June 30, 2003, there was a balance of $0 

N O TE G - INVENTO RIES 

Inventories are considered imm aterial an d are recorded at cost an d recognized as an  expenditure 
when purchased. 

NO TE H - RE STRICTED A SSETS 

The Boar d does not have an y restricted assets at June 30, 2003 

N O TE I - PAYA BLES 

At Jun e 30, 2003, the Board had $33.000 in payables. 

3_9 



LO U ISIANA RICE PRO M O TIO N BO ARD 
N O TES TO FINAN CIAL STA TEM ENTS 

N O TE J - PEN SIO N PLAN  

The Board did not have any em ployees at June 30, 2003 

N O TE K  - PO STRETIR EM EN T H EALTH CARE A ND  LIFE IN SUR AN CE BEN EFITS 

The Boar d did not have an y em ployees at June 30, 2003 

NO TE L - LEAVE 

The Boar d did not have an y em ployees at June 30, 2003 

NO TE M  - LEA SES 

The Boar d did not have an y leases at June 30, 2003 

N O TE N - LITIG ATIO N AND  CLAIM S 

There w ere no un asserted claim s or assessm ents as of June 30, 2003 

N O TE O - R ELA TED PA RTY TRA NSACTION S 

There w ere no related party tran sactions 

NOTE P - SUBSEQUENT EVENTS 

There w ere no subsequent events to be reported 
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SC HEDULE 1 
LO UISIANA RICE PRO M OTION BOARD 

DEPARTM ENT O F AG RIC ULTURE 
STATE O F LO UISIANA 

SCHEDULE O F BOARD M EM BERS' PER DIEM 
TW O YEARS ENDED JUNE 30, 2003 

Calvin Berken 
Dam ian Bollich 
J C Griffin 
Leonard Hensgens 
Jim my Hoppe 
Edwin Leonards 
Glenray Trahan 
Edward W ild 
W ayne Zaunbrecher 

Tota 

Year Ended 
June 30, 2003 

Year Ended 
June 30, 2002 

$ 

The schedule of per diem paid board m embers is presented in compliance with House Concurrent 
Resolution N o. 54 of the 1979 Session of the Louisiana Legislature. Board m em bers ar e not paid. 
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LO UISIANA RICE PROM O TIO N BO ARD 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
TW O YEAR S ENDED JUN E 30, 2003 

There were no findings or questioned costs for the tw o years ended June 30, 2003 

SCH EDULE 2 



 

LOUISIANA RICE PROM O TION BOARD 
SU M M A RY SCH EDULE OF PRIO R AUDIT FINDIN G S 

TW O YEARS ENDED JUN E 30, 2003 

There were no prior years' findings. 

SCH EDULE 3 
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STATE OF LOUISIANA 
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STATE O F LO UISIANA 
LOUISIANA RICE PRO M OTIO N BOARD 
BALANCE SHEET 
AS O F JUNE 30, 2003 

ASSETS 
CURRENT ASSETS: 

Cash and cash equivalents (Note C1~ $ 
Investments (Note C2) 
Receivables (net of allowance for doubtful acco unts)(Nots U) 
Due from other funds (Note Y) 
Due from federal government 
Inventories 
Prepayments 
Notes receivable 
Other current assets 

Total current assets 
NONCURRENT ASSETS: 

Restricted assets (Note F): 
Cash 
Investments 
Rece ivables 

Notes receivable 
Capital assets (net of deoreciation)(Note I~ 
Land 
Buildings and improvements 
Machinery and equipment 
infrastructure 
Construction in progress 

Other noncurrent assets 
Total noncurrent assets 

Total assets S 

LIABILITIES 
CURRENT LIABILITIES: 

Accounts payable and accruals (Note V) 
Due to other funds (Note Y) 
Due to federal government 
Deferred revenues 
Amounts held in custody for others 
Other current liabilities 
Current portion of 10np-term liabilities: 
Contracts payable 
Reimbursement contracts payable 
Compensated absences payable (Note IQ 
Capital lease obligations - (Note J) 
Notes payable 
Liabilities payable from restricted asse~stNote Z) 
Bonds payable 
Other long-term liabilities 
Total current liabilities 

NON-CURRENT LIABILITIES: 
Contracts payable 
Reimbursement contracts payable 
Compensated absences payable (Note K) 
Capital lease obligations (Note J) 

. Notes payable 
Liabilities payable from resthcted assets OMota Z) 
Bonds payable 
Other long-term liabilities 

Total long-term ]iabilihes 
Total liabilities 

NET ASSETS 
Invested in capital assets, net of re lated ~lebt 
Restricted for: 
Capital projects 
Debt service 
Unem ploym ent com Pensation 
Other specific purposes 

Unrestricted 
Total net assets 

TotaJ liabilities and net a~ets 

The accompanying notes are an integral part of ~  financial statement. 

40.817 

33 00g 



STATE O F LO UISIANA 
LO UISIANA RICE PRO MOTIO N BOARD 
STATEM ENT O F REVENUES, EXPENSES, AND CHANG ES IN FUND NET ASSETS 
FO R THE YEAR ENDED JUNE 30, 2002 

OPERATING REVENUES 
Sates of commodities and services 
Assessm ents 
Use of money and property 
Licenses, permits, and fees 
Other 
"~otal operating revenues 

OPERATING EXPENSES 
Cost of sales and services 
Adm inistrative 
Depreciation 
Amortization 
Total operating expenses 

Operating income(loss) 

NON-OPERATING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federa l gra nts 
interest expense 
Other 
Total non-operafing revenues(expenses) 

nce me(Ioss) before contributions and transfers 

Capital contributions 
Transfers in 
Transfers out 

Change in net assets 

Total net assets - beginning as restated 

Total net assets - ending 

The accompanying notes are an integral part of this financial statement. 

Statement B 

841.195 

5.018 

5,018 

5.018 

45.304 



STATE OF LO UISIANA 
LO UISIANA RICE PRO M OTIO N BOARD 
STATEM ENT O F REVENUES, EXPENSES, AND CHANG ES IN FUND NET ASSETS 
FO R THE YEAR ENDED JUNE 30, 2003 

OPERATING REVENUES 
Sales of commodities and services 
Assessm ents 
Use of money and property 
Licenses, permits, and fees 
Other 
Total operating revenues 

OPERATING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amortization 
Total operating expenses 

Operating ince me(Ioss) 

NON-OPERATING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (Joss) on d~s1~osa~ of ~xe~, as~e~.s 
Federal grants 
Interest expense 
Other 
Total non-operating revenues(expenses) 

Income(loss) before contributions and transfers 

Capital contributions 
Transfers in 
Transfers out 

Change in net assets 

Total net assets - beginning as restated 

Total net assets - ending 

The accompanying notes are an integral part of this finanoLal statement. 

Statement B 

$ 

889,842 
4.000 

2.90 

290 

40,286 



STATE O F LO UISIANA 
LO UISIANA RICE PRO MOTIO N BOARD 
STATEM ENT O F ACTIVITIES 
FO R THE YEAR ENDED JUNE 30, 2003 

Program Revenues 

Operating Capital 

Charges for Grants and Grants and 

Expenses Services Contributions Contributions 

Com ponent Unit: 

Component Unit X $ 893,842 $ 894,132 $ 

General revenues: 

Taxes 

State appropriations 

Grants and contributions not restricted to specific programs 

Interest 

M iscellaneous 

Special item s 

Transfers 

Total general revenues, special items, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Statem ent C 

Net (Expense) 
Revenue and 

Changes in 

Net Assets 

290 

0 

290 

40.286 

$ 40,576 



STATE O F LO UISIANA 
LO UISIANA RICE PROM OTION BOARD 
STATEM ENT O F CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2003 

Cash flows from operating activities 
Cash received from customers $ 
Cash payments to suppliers for goods.and services 
Cash payments to em ployees for services 
Paym ents in lieu of taxes 
Internal activity-paym ents to other funds 
Claim s paid to outsiders 
Other operating revenues(expenses) 

Net cash provided(used) by operating activities 

Cash flows from non-capital financing activities 
State appropriations 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Operating grants received 
Other 
Transfers In 
Transfers O ut 

Net cash provided(used) by non-capital 
financing activities 

Cash flows from capital and related financing 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Principal paid on notes payabJe 
Interest paid on notes payable 
Acquisition/construction of capital assets 
Proceeds from sate of capital assets 
Capital contributions 
Other 

Net cash provided(used) by capital and 
related financing activities 

Cash flows from investing activities 
Purchases of investm ent securities 
Proceeds from sale of investm ent securities 
Interest and dividends earned on investment securities 

Net cash provided(used) by investing activities 

Net increase(decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

918,146 
915 842 

The accom panying notes are an integral part of this statement. 

Statement O 

2,304 

38,513 

$ 4o 817 



STATE O F LO UISIANA 
LO UISIANA RICE PRO M OTIO N BOARD 
STATEM ENT O F CASH FLOW S 
FO R THE YEAR ENDED JUNE 30, 2003 

Reconciliation of operating income(loss) to net cash provided(used) by operating activities 

Operating income(toss) 
Adjustments to reconcile operating income(loss) to net cash 

Depreciation/amortization 
Provision for uncollectible accounts 
Changes in assets and liabilities: 
(Increase)decrease in accounts receivable, net 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable and accruals 
Increase(decrease) in accrued payroll and related benefits 
Increase(decrease) in compensated absences payable 
Increase(decrease) in due to other funds 
Increase(decrease) in deferred revenues 
Increase(decrease) in other liabilities 

Net cash provided(used) by operating activities 

Schedule of noncash investing, capital, and financing activities 

Borrowing under capital lease 

Contributions of fixed assets 

Purchases of equipment on account 

Asset tra de-ins 

Other (specify) 

Total noncash investing, capital, and 
financing activities: 

$ 

(Concluded) 

The accom panying notes are an integral part of this statement. 

Statem ent D 



STA TE O F LO UISIANA 
LO UISIAN A RICE PR O M O TIO N BOARD 
N otes to the Financial Statem ent 
As of and for the year ended June 30, 2003 

INTRO DUCTION 

The Louisiana Rice Promotion Board was created by the Louisiana State Legislature under the provisions of 
Louisiana Revised Statute (LSA - R.S.) 37:3551. The following is a brief description of the operations of 
Louisiana Rice Promotion Board which includes the parish/parishes in which the Board is located: 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with 
respect to activities and transactions of state and local governmental entities. The GASB has issued a 
Codification of Governmental Accour~ng and Financial Reporting Standards (GASB Codification). This 
codification and subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local governments. The accompanying financial statements have been prepared in 
accordance with such principles, 

The accom panying financial statements of Louisiana Rice Promotion Board present information only as to 
the transactions of the programs of the Board as authorized by Louisiana statutes and administrative 
regulations. 
Basis of accounting refers to when revenues and expenses are recognized and reported in the financial 
statements. Basis of accounting relates to the tim ing of the measurements made, regardless of the 
m easurem ent focus applied, 

The accounts of the Board are maintained in accordance with applicable statutory provisions and the 
regulations of the Division of Administration - Office of Statewide Reporting and Accounting Policy as 
follows: 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and becom e measurable. 

Expense Recoqnition 

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognizec~ 
in the period incurred, if m easurable. 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various pro grams of the Board are annual lapsing 
appropriations. 

1. The budgetary process is an annual appropriation valid for one year. 
2. The agency is prohibited by statute from over expending the categories established in the budget. 
3. Budget revisions are granted by the Joint Legislative Budget Comm ittee, a com m ittee of the 

Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 

4. The budgetary information included in the financial statements include the original appropriation plus 
subsequent am endm ents as follows: 



STA TE O F LO UISIANA 
LOUISIANA RICE PRO M O TION BOARD 
N otes to the Financial Statem ent 
A s of and for the year ended June 30, 2003 

C 

Original approved budget 

Am endm ents: 

Final approved budget 

APPRO PRIATIO NS 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments 
are deposited in the State Treasury, disregard Note C,) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time 
deposits, and certificates of deposit. Under state law the Board may deposit funds within a fiscal agent 
bank selected and designated by the Interim Emergency Board. Further, the (BTA) may invest in time 
certificates of deposit of state banks organized under the laws of Louisiana, national banks having their 
principal office in the state of Louisiana, in savings accounts or shares of savings and loan associations 
and savings banks and in share accounts and share certificate accounts of federally or state chartered 
credit unions. 

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Deposits in bank accounts are sta ted at cost, which approxim ates m arket. Under sta te law these deposits 
m ust be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 

The market value of the pledged securities plus the federal deposit insurance m ust at all times equal the 
am ount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. The deposits at June 30, 2003, were secured as follows: 

Deposits in bank accounts 

Deposits in bank accounts per balance sheet 

Bank balances: 
1. Insured or collateralized with securities held 

by the entity or its agency jn the entity's name 
2. Collateralized with securities hetd by the 
pledging institution's trust department or 

agent in the entity's name 
3. Uncollateralized, including any securities 
held for the entity 

Total bank balances 

Certificates Other 

Cash of Deposit (Describe) Total 

40,717 $ $ $ 40,717 

40.717 

$ 40,717 $ 

40.717 

0 $ 0 $ 40,717 



STh TE O F LO UISIAN A 
LO U ISIAN A RICE PR O M O TIO N BOAR D 
N otes to the Financial Statem ent 
A s of and for the year ended June 30, 2003 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per the Balance 
Sheet. 

The following is a breakdown by banking institution, program , account number, and amount of the 
balances shown above: 

Firstbank 

Total 

Program 

Checking 111445 

Am ount 

40.717 

40.717 

W ere uncollateralized securities fitting the description in (3) above during the year significantly greater 
than at June 30, 2003? If yes, attach a statement listing the amount(s) and a reason for this occurrence. 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, 
to aid in reconciling amounts reported on the Balance Sheet to amounts reported in this note, list below 
any cash in treasury and petty cash that are included on the Balance Sheet. 

INVESTM ENTS 

Cash in State Treasury $ 
Petty cash $ 

100 

Upon implementation of GASB Statement 31, reported amount and fair value will often be the same 
num ber. 

The 
authorized by (Note 

(BTA) does (does not) maintain investment accounts as 
egal provisions authorizing investments by (BTA)). 

Investments can be classified according to the level of risk to the entity. Using the following categories, list 
each type of investment disclosing the carrying amount, market value, and applicable category of risk. 

Cateqory 1 - Insured or registered in the entity's name, or securities held by the entity or its agent in the 
entity's nam e. 

Cateqory 2 - Uninsured and unregistered with securities held by the counterparty's trust department or 
agent in the entity's name. 

Cateqory 3 - Unsecured and unregistered with securities held by the counterparty, or by its trust 
department or agent 



~ STATE O F LO UISIANA 
LO UISIANA RICE PR O M O TIO N BOARD 
N otes to the Financial Statem ent 
A s of and for the year ended June 30, 200[3 

Category of Risk 

Repurchase agreements $ 
U.S. Government securities 
Common & preferred stock 
Commercial paper 

Corporate bonds 

Other: (identify) 

Total categorized investments 

2 _3 

0 5 0 5 0 

Certain types of Investments cannot be categorized: (list separately) 

Total investm ents 

3. Other Disclosures Required for Investments 

a. Investments in pools managed by other governments or m utual funds 

Reported 
Amount 

$ 

Faj  
Value 

0 5 O 

b. Securities underlying reverse repurchase agreements 

c. Unrealized investm ent losses 

d. Commitments as of (fiscal close), to resell securities under yield maintenance 
repurchase agreements: 
1. Carrying am ount and m arket value at June 30 of securities to be resold 

2. Description of the term s of the agreement 

e. Investm ent types owned during the year but not owned as of June 30 

Losses during the year due to default by counterparties to deposit or investment transactions __  

g. Am ounts recovered from prior-pedod losses which are not shown separately on the balance 
sheet 



STA TE O F LO UISIANA 
LO UISIA NA RICE PRO M O TIO N BOARD 
N otes to the Financial Statem ent 
As of and for the year ended June 30, 2003 

Leoal or Contractual Provisions for Reverse F 

h. Source of legal or contractual authorization for use of reverse repurchase agreements 

Significant violations of 
occurred during the year 

legal or contractual provisions for reverse repurchase agreements that 

Credit risk related to the reverse repurchase agreem ents outstanding at balance sheet date, that is, 
the aggregate amount of reverse repurchase agreement obligations including accrued interest 
com pared to aggregate market value of the securities underlying those agreements including 
interest 

k. Comm itm ents on 
agreem ents 

(fiscal close), to repurchase securities under yield maintenance 

Market value on (fiscal close), of the securities to be repurchased 

m . Description of the term s of the agreements to repurchase 

n 

o. Am ounts recovered from prior-period losses which are not separately shown on the operating 

p. Methods and significant assumptions used to estimate fair value of investments, if fair value is not 
based on quoted market prices 

q. Basis for determining which investments, if any, are reported at amortized cost 

r. For investments in external investment pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool 

s. W hether the fair value of your investment in the external investment pool is the sam e as the value of 
the pool shares 

t. Any involuntary participation in an external investment pool 

W hether you are unable to obtain information from a pool sponsor to determine the fair value of your 
investm ent in the pool, methods used and significant assumptions made in determining that fair 
value and the reasons for having had to make such an estim ate 



-STATE O F LO U ISIAN A 
LO UISIANA RICE PR O M O TIO N BOARD 
Notes to the Financial Statem ent 
A s of and for the year ended June 30, 2003 

v. Any income from investments associated with one fund that is assigned to another fund 

D. CAPITAL ASSETS-INCLUDING CAPITAL LEASE ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are 
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible 
fixed assets used by the entity are charged as an expense against operations. Accum ulated depreciation 
is reported on the balance sheet. Depreciation for financial reporting purposes is computed by the 
straight-line m ethod over the useful lives of the assets. 

Year ended June 30. 2003 

Capital assets not being depreciated 
Land 
Non-depreciable land im provements 
Capitalized collections 
Construction in progress 

Total capital assets not being 
depreciated 

Other capital assets 
Furniture, fixtures, and equipment 
Less accum ulated depreciation 
Total furniture, fixtures, and equipment 

Buildings and improvements 
Less accum ulated depreciation 
Total buildings and im provements 

Depreciable land improvements 
Less accumulated depreciation 
Total depreciable land improvements 

nfrastructure 
Less accumulated depreciation 
Total infi-astructure 

Totalothercapits lassets 

Capital Asset Sum m ary: 
Capital assets not being depreciated 
Other capital assets, at cost 
Total cost of capital assets 

Less accum ulated depreciation 

Capital assets, net 

Balance Balance 
6/30/2002 Additions Transfers * Retirements 6/3012003 

* Should be used only for those completed projects coming out of 
with transfers reported elsewhere in this packet. 

Prior 
Period 

Adjustment 

to fixed assets: not associated 

Adjusted 
Balance  
6/30/2003 



STA TE O F LO UISIANA 
LO UISIAN A RICE PR O M O TION BOARD 
N otes to the Financial Statem ent 
A s of and for the year ended June 30, 2003 
E. INVENTORIES 

The unit's inventories are valued at (method of valuation). These are 
perpetual inventories and are expensed when used, NOTE: Do not include postage. This m ust be 
show n as a prepaym ent. 

F. RESTRICTED ASSETS 

Restricted assets in the (BTA) at (fiscal year end), reflected at 
$ in the non-current assets section on Statement A, consist of $ in cash with 
fiscal agent, $ in receivables, and $ investment in 

G. LEAVE 

1. 

The 

COM PENSATED ABSENCES 

(identify the type investments held.) 

(BTA) has the following policy on annual and sick leave: (Describe leave policy.) 

An exam ple disclosure follows 

Employees earn and accum ulate annual and sick leave at various rates depending on their years of 
service. The am ount of annual and sick leave that m ay be accum ulated by each em ployee is unlim ited. 
Upon term ination, em ployees or their heirs are com pensated for up to 300 hours of unused annual leave 
at the em ployee's hourly rate of pay at the time of termination. Upon retirement, unused annual leave in 
excess of 300 hours plus unused sick leave is used to com pute retirement benefits. 

The cost of leave privileges, com puted in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure in the fund when leave is actually taken; it is recognized in the enterprise 
funds when the leave is earned. The cost of leave privileges applicable to general government operations 
not requiring current resources is recorded in long-term obligations. 

2. COMPENSATORY LEAVE 

Employees who are considered having non-exem pt status according to the guidelines contained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, 
an employee will be paid for any time and one-half com pensatory leave earned and may or may not be 
paid for any straight hour-for-hour compensatory leave earned. Com pensation paid will be based on the 
em ployees' hourly rate of pay at termination or transfer. The liability for accrued payable com pensatory 
leave at (fiscal close) computed in accordance with the Codification of Governmental 
Accounting and Financial Reporting Standards, Section C60.105 is estimated to be $__ . The leave 

payable (is) (is not) recorded in the accompanying financial statements. 

H. RETIREM ENT SYSTEM 

Substantially all of the employees of the (BTA) are members of the 
(System), a cost sharing multiple-employer, defined benefit pension plan. The System is a statewide public 
employee retirement system (PERS) for the benefit of state employees, which is administered and controlled 
by a separate board of trustees. 

All full-time (BTA) employees are eligible to participate in the System. Benefits vest with 10 years of service. 
At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their highest 
consecutive 36 m onths' average salary multiplied by their years of credited service. 
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Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of 
service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested 
em ployees have the option of reduced benefits at any age with 20 years of service. The System also 
provides death and disability benefits. Benefits are established or amended by state statute. The System 
issues an annual publicly available financial report that includes financial statem ents and required 
supplementary information for the System. That report may be obtained by writing to the State Em ployees 
Retirement System , Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

Members are required by state statute to contribute 7.5% of gross salary, and the (BTA) is required to 
contribute at an actuarially determ ined rate as required by R.S. 11:102. The contribution rate for the fiscal 
year ended June 30, 20.~ , decreased to % of annual covered payroll from the % and % required 
in fiscal years ended June 30, 2002 and 2001, respectively. The (BTA) contributions to the System for the 
years ending June 30, 2003, 2002, and 2001, were $ , $ , and $ , respectively, equal to 
the required contributions for each year. 

I. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

GASB 12 requires the following disclosures about an em ployer's accounting for post retirement health care 
and life insurance benefits: 

1. A description of the benefits provided and the employee group covered. 
2. A description of the accounting and funding policies followed for those benefits. 

3. The cost of those benefits recognized for the period, unless the costs are not readily determinable. 
** 

4. The effect of significant m atters affecting the com parability of the costs recognized for all periods 
presented. 

Substantially all (BTA) employees become eligible for post employment health care, dental and life 
insurance benefits if they reach normal retirement age while working for the (BTA). These benefits for 
retirees and sim ilar benefits for active employees are provided through an insurance company whose 
premiums are paid jointly by the employee and the (BTA). For 2003, the cost of providing those benefits for 
the retirees totaled $ 

The 
.(BTA) provides certain continuing health care and life insurance benefits 

for its retired employees. Substantially all (BTA) employees become eligible for those benefits if they reach 
normal retirement age while working for the (STA). Those benefits for retirees and similar benefits for active 
employees are provided through an insurance company whose monthly premiums are paid jointly by the 
employee and by the (BTA). The (BTA) recognizes the cost of providing these benefits ((BTA)'s portion of 
premiums) as an expenditure when paid during the year, which was $. for the year ended 

20 . The cost of providing those benefits for 
.--  

retirees is not separable from 
the cost of providing benefits for the __  active employees. (or, The (BTA)'s cost of providing 
retiree health care and life insurance benefits are recognized as expenditures when the m onthly prem iums 
are paid. For the year ended 20 the costs of 

__  retiree benefits totaled 
$ ). 
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J. LEASES 

OPERATING LEASES 

The total payments for operating leases during fiscal year 
schedule of payments for operating leases follows: 

amounted to $ A 

FY2009- 
Nature of]ease FY2004 FY2005 FY2006 FY2007 FY2008 2013 

$ $ $ $ $ $ 

FY2014- 
2016 

Total $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 

2. CAPITAL LEASES 

Capital leases are (are not) recognized in the accompanying financial statements. The amounts to be 
accrued for capital leases and the disclosures required for capital and operating leases by National 
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental 
Accounting Standards Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined as an arrangement in which any one of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair 
market value of the asset. 

SCHEDULE A - TOTAL AG ENCY CAPITAL LEASES EXCEPT LEAF 

Nature of lease 

a. Office space 

b. Equipment 

c. Land 

Total 

Gross Amount of 
Leased Asset 

{'Historical Costs) 

0 

Remaining 
[nterestto 
end of 
lease 

0 

Remaining 
principal to 
end of 
]ease 

0 

The following is a schedule by years of future minimum lease payments under capital leases together with the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly 
principal and interest: 
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Year ending June 30, : 

2004 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 

2019-2023 
Total m inim um lease payments 

Less am ounts representing executory costs 
Net m inimum lease payments 

Less amounts representing interest 
Present value of net m inimum lease payments 

Nature of lease 

a. Office space 

b. Equipment 

c. Land 

Total 

$ 

Gross Amount of 
Leased Asset 

(H'~orical Costs) 

Remaining 
interest to 
end of 
lease 

Remaining 
principalto 
end of 
lease 

$ 0 $ 0 5 0 

The following is a schedule by years of future rrm imum lease payments under capital leases together with the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly 
principal and interest: 

YearendingJune 30 

2004 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 

2019-2023 
Total m inim um lease payments 

Less am ounts representing executory costs 
Net minimum lease payments 

Less amounts representing interest 
Present value of net m inimum lease paym ents 

10 

$ 

C 

C 

0 
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Nature of lease 

a. Office space 

b. Equipment 

c. Land 

Total 

Gross Amount of 
Leased Asset 

('Historical Costs) 

0 

Remaining 
interestto 
end of 
lease 

Remaining 

pnncipalto 
end of 
lease 

0 5 0 

The following is a schedule by years of future minimum lease payments under capital leases together with the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly 
principal and interest: 

Yearending June 30 

2004 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 
2019-2023 
Total m inim um lease payments 

Less amounts representing executory costs 
Net m inim um lease paym ents 

Less am ounts re presenting interest 
Present value of net minim um lease paym ents 

3. LESSO R DIRECT FINANCING LEASES 

$ 

Total 

0 

0 

0 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

~ Co[lectibility of the m inim um lease payments is reasonably predictable. 
~ No im portant uncertainties surround the amount of the unreim bursable costs yet to be incurred by 

the lessor under the lease. 
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Provide a general description of the direct financing agreement, and complete the chart below 

Minimum lease 

Composition of lease 

a. Office space 

b. Equipment 

c. Land 

Less amounts representing executory costs 

Minimum lease payment receivable 

Less allowance for doubtful accounts 
Net minimum ~ease payments rece~able 

Less: Estimated Residual Value of Leased Property 
Leas unearned income 

Net investment in direct financing lease $ 

The following is a eched 
lease as of 

0 

ule by year of rni~imum leases receivable for the remaining fiscal years of the 
(the last day of your f~scal year): 

Year ending 
2004 
2005 

2006 
2007 

2008 
2009-2013 
2014-2018 

2019-2023 

Total 

4. LESSOR - OPERATING LEASE 

$ 0 

12 
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Provide the cost and carrying amount, if different, of property on lease 
class of property and the amount of accumulated depreciation as of 

_  

Cost 

or held for lease organized by major 

Accumulated 
depreciation 

a. Office space $ $ $ 
b. Equipment 
c. Land 
Total 

The following is a 

20 : 

Carrying 
amount 

$ 0 $ o $ 0 

schedule by years of minimum future rentals on non-cancelable operating lease(s) as of 
last day of your fiscal year): 

Year Ended 
June 30, Office Space Equipment 
2004 $ $ $ 
2005 
2006 
2007 

2008 

2009-2013 
2014-2018 

2019-2023 

Land Other Total 
$ $ 

Total $ 0 $ 0 $ 0 $ 0 $ 
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K. LO NG-TERM LIABILITIES 

The following is a summary of long-term debt transactions of the entity for the year ended June 30, 20 

Bonds and notes payable: 
Notes payable 
Reim bursem ent contracts payable 
Bonds payable 
Total notes and bonds 

Other liabilities: 
Contracts payable 
Com pensated absences payable 
Capital lease obligations 
Liabilities payable from restricted assets 
Claims and litigation 
Other long-term liabilities 
Total other liabilities 

Total long-term liabilities 

L, 

1 

Balance 
June 30, 
2002 Additions 

$ 

Balance 
June 30, 
2003 

A detailed summ ary, by issues, of all debt outstanding at June 30, 20 , including outstanding 
of $. is shown on schedule 4. Schedule 5 is an amortization schedule 
outstanding debt. (Send a copy of the amortization schedule for any new debt issued.) 

LITIGATION 

The (BTA) is a defendant in litigation seeking damages as follows 

Date of 
Action Description of Litigation 

Totals 

Primary 
Attorney 

$ 

Damages 
Claimed 

nsurance 

$ None $ None 

Am ounts 
due within 

one year 

nterest 
of the 

The (BTA)'s legal advisor estimates that potential claims not covered by insurance would 
affect the financial statement as follows (would not materially affect the financial statements or is unable to 
estimate the effect on the financial statement): 

2 Claims and litigation costs of $ 
the accom panying financial statement 

14 

were incurred in the current year and are reflected in 
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M. RELATED PARTY TRANSACTIONS 

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to or from which result from related party transactions. List all 
related party transactions). 

N. ACCO UNTING CHANGES 

Accounting changes made during the year involved a change in accounting 
estimate, error or entity). The effect of the change is being shown in 

O. IN-KIND CONTRIBUTIONS 

(List all in-kind contributions that are not included in the accompanying financial statements.) 

In-Kind Contributions 

P. DEFEA SED ISSUES 

Total 

Cost/Estimated Cost/Fair Market 

0 

(principle 

n , the 
.(BTA), issued 

$ of taxable bonds. The purpose of the issue was to provide monies to advance 
refund portions of bonds. In order to refund the bonds, portions of the proceeds of the 
new issue $. plus an additional $ of sinking fund monies together with 
certain other funds and/or securities, were deposited and held in an escrow fund created pursuant to an 
escrow deposit agreem ent dated __  between the (BTA) and the escrow trustee. 
The am ount in the escrow, together with interest earnings, will be used to pay the principal, redem ption 
prem ium , and interest when due. The refunding resulted in reducing the total debt service payments by 
almost $ and gave the (BTA) an economic gain (difference between the present 
values of the debt service payments on the old and new debt of $ 

Q. COOPERATIVE ENDEAVORS 

LRS 33:9022 defines cooperative endeavors as any form of econom ic development assistance betw een 
and am ong the state of Louisiana, its local governmental subdivisions, political corporations, public benefit 
corporations, the United States government or its agencies, or any public or private association, 
corporation, or individuat. The term cooperative endeavor includes cooperative financing, cooperative 
developm ent, or any form of cooperative economic development activity. The state of Louisiana has 
entered into cooperative endeavor agreements with certain entities aimed at developing the economy of 

15 
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the state. The liability outstanding as of June 30, 2003, by funding source, is as follows 

NOTE: Am ounts in excess of contract lim its cannot be used to reduce the outstanding contract 
balance at June 30, 2003 For example, if a contract specifies a percentage of usage for each 
month (25%) and usage exceeds that percentage (75%), you cannot claim actual usage that 
exceeds contract requirements (50%). 

NOTE: In order to com pute your ending balances by funding source, you should begin with your 
balances at June 30, 2002. These amounts will be increased by am ounts for new contracts 
and am endm ents and decreased for payments as well as for liquidations. 

R. GOVERNMENT-MANDATED NONEXCHANGETRANSACTIONS (GRANTS) 

The following government-mandated nonexchange transactions (grants) were received during fiscal year 
2002-2003: 

CFDA 
Num ber 

Total government-mandated nonexchange transactions (grants) 

State Match 
Percentaqe 

$ 

Total Amount 
of Grant 

0 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRA CTUAL PROVISIONS 

At June 30, 20 , the (BTA) was not 
Bond 

The 
to correct this deficiency 

T. SHORT~ ERM DEBT 

The 

in com pliance with the provisions of 
Reserve Covenant that requires 

(BTA)issues short-term notes 

(BTA) did 

Short-term debt activity for the year ended June 30, 20 , was as follows 
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The (BTA) uses a revolving line of credit to finance 
prior to the issuance of related 

bonds. 
Short-term debt activity for the year ended June 30, 20 , was as follows: 

Line of credit 

Reason 

for Debt 
Beginning 
Balance 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at June 30, 2003, were as follows 

Activity 
Assessments 

Gross receivables 
Less allowance for 

uncollectible accounts 

Receivables. net 

Amounts not scheduled 
for collection during the 

subsequent year $ 

Customer 

Rece ivables Taxes 

0 5 0 

0 

0 5 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at June 30, 2003, were as follows 

Activity Vendors 

U.S. Rice Council 

Total payables 

$ 

Ending 
Balance 

$ 0 

Receivables 
from other Other Total 

Governments Receivables Receivables 

$ 32,759 $ $ 32,759 

0 
0 5 

Salaries 

and 

Benefits 

0 
32,759 $ 

$ 

Accrued 

Interest 

0 

0 
0 

0 

32,759 

0 
$ 32,759 

Other 

Payables 

0 

Total 

Payables 

33,000 $ 33,000 

0 $ 0 $ 0 $ 33,000 $ 33,000 
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X. SEGM ENT INFORMATION 

Governments that report enterprise funds or that use enterprise fund accounting and reporting standards 
to report their activities are required to present segment information for those activities in the notes to the 
financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of 
activities), reported as or within an enterprise fund or an other stand-alone entity that has one or more 
bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In 
addition, the actlvity's revenues, expenses, gains and losses, assets, and liabilities are required to be 
accounted for separately. This requirement for separate accounting applies if imposed by an external 
party, such as accounting and reporting requirements set forth in bond indentures. Disclosure 
requirements for each segment should be met by identifying the types of goods and services provided and 
by presenting condensed financial statements in the notes, including the elements in A through C below 
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.) 

Type of goods or services provided by the segment 

A. Condensed statement of net assets: 
(1) Total assets - distinguishing between current assets, capital assets, and other assets. Amounts 

receivable from other funds or BTA's should be reported separately. 
(2) Total liabilities - distinguishing between current and long-term amounts. Amounts payable to 

other funds or BTA's should be reported separately. 
(3) Total net assets - distinguishing among restricted; unrestricted; and amounts invested in capital 

assets, net of related debt. 

Condensed Statement of Net Assets: 

Current assets $ 
Due from other funds 

Capital assets 

Other assets 

Current liabilities 

Due to other funds 

Long-term liabilities 
Restricted net assets 

Unrestricted net assets 
Invested in capital assets, net of related 

debt 

Segment #1 

B. Condensed statement of revenues, expenses, and changes in net assets: 
(1) Operating revenues (by major source). 
(2) Operating expenses. Depreciation (including any amortization) should be identified separately. 
{3) Operating income (loss). 
(4) Nonoperating revenues (expenses) - with separate reporting of major revenues and expenses. 
(5) Capital contributions and additions to permanent and term endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 
(10) Ending net assets. 

18 
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Condensed Statement of Revenues, Expenses, and Changes in Net Assets 

Operating revenues 
Operating expenses 
Depreciation and amortization 

Operating income (loss) 
Nonoperating revenues (expenses) 
Capital contributions/additions to 

permanent and term endowments 
Special and extraordinary items 
Transfers in 
Transfers out 
Change in net assets 
Beginning net assets 
Ending net assets 

Seqment #1 Seqment #2 

$ 

0 

0 

0 

C. Condensed statement of cash flows: 
(1) Net cash provided (used) by: 

(a) Operating activities 
(b) Noncapital financing activities 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning cash and cash equivalent balances 
(3) Ending cash and cash aquJvaJent balances 

Condensed Statement of Cash Flows 

Net cash provided (used) by operating activities $ 
Net cash provided (used) by noncapital 

financing activities 
Net cash provided (used) by capital and related 
financing activities 

Net cash provided (used) by investing activities 
Beginning cash and ca sh equivalent balances 
Ending cash and cash equivalent balances 

Y. DUE TO/DUE FROM AND TRANSFERS 

0 

0 

0 

0 0 

List by fund type the amounts due from other funds detailed by individual fund at your fiscal year end: 

Type of Fund Name of Fund Amount 

Total due from other funds 

19 

$ 

$ 
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2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end 

Type of Fund Name of Fund Am ount 
$ 

Total due from other funds 

List by fund type all transfers from other funds for the fiscal year: 

Total due from other funds 

4. List by fund type all transfers to other funds for the fiscal year: 

$ 

Total due from other funds 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

Liabilities payable from restricted assets in the (BTA) at 
reflected at $. 

in accounts payable, $ 

Liabilities 
reflected 
$ 

(fiscal year end) 
n the current liabilities section on Statement A, consist of $ 

payable from restricted assets 
at $ in the 

n accounts payable, $ 

in the 

n notes payable, and $. 

(BTA) at (fiscal year end) 
non-current liabilities section on Statement A, consist of 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSETS 

n notes payable and $ in 

The following adjustments were made to restate beginning net assets for June 30 20___ 

Fund balance Beginning net 
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Each adjustment must be explained in detail on a separate sheet. 

(NOTE: Net Assets at July 1, 20__, previously reported, must correspond to Net Assets at June 30 
20

._ , per the information received from OSRAP.) 
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SCHEDULE OF PER DIEii PAID TO BOARD M EM BERS 
For the Years Ended Ju=ie 30, 2003 and June 30, 2002 

6ai~n ~erke~n 

June 30, 2003 
~ OUnt 

June 30, 2002 
Am ount 

$ 0 0 

;Damian Bollich 0 : 0 

J C Griffin 0 0 
i 
iLeonard Hensgens 0 

Jimmy Hoppe 0 0 

Edwin Leonards 0 0 

Edward W ild 0 

/W ayne Zaunbrecher 

0 

0 0 

$ ! 0 0 

SCHEDULE 1 

STATE OF LOUISIANA 
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SCHEDULE OF STATE FUNDING 
For the Year Ended June 30, 2003 

Total 0 



ssue 

Date of 
Issue 

STATE OF LOUISIANA 
LOUISIANA RICE PROM OTION BOARD 

SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE 
JUNE 30, 2003 

Principal 
Original Outstanding Redeemed 
Issue 6/30/PY (lssued~ 

Principal 
Outstanding 
6/30/CY 

nterest 
Rates 

Interest 
Outstanding 
6/30/CY 

Total 

*Send copies of new am ortization schedules 

SCHEDULE 3-A 



ssue 

Date of 
Issue 

STATE OF LOUISIANA 
LOUISIANA RICE PROM OTIO N BOARD 
SCHEDULE OF NOTES PAYABLE 

JUNE 30. 2003 

Principal 
Original Outstanding Redeemed 
ssue 6/30/PY (Issued 

Principal 
Outstanding 
6/30/CY 

nterest 
Rates 

Interest 
Outstanding 
6/30/CY 

Total 

$ 



ssue 

Date of 
Issue 

STATE OF LOUISIANA 
LOUISIANA RICE PROM OTION BOARD 
SCHEDULE OF BONDS PAYABLE 

JUNE 30, 2003 

Principal 
Original Outstanding Redeemed 
ssue 6/30/PY (Issued 

Principal 
Outstanding 
6/30/CY 

nterest 
Rates 

Interest 
Outstanding 
6/30/CY 

Total 

*Send copies of new amortization schedules 

SCHEDULE 3-C 



FiscalYear 
Endinq: 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

STATE OF LOUISIANA 
LO UISIANA RICE PROMOTIO N BOARD 

SCHEDULE O F REIM BURSEMENT CONTRACTS PAYABLE AMO RTIZATIO N 
For The Year Ended June 30, 2003 
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SCHEDULE O F CAPITAL LEASE AM O RTIZATIO N 
For The Year Ended June 30, 2003 

Fiscal Year 
Endinq: 

2004 

2005 

2006 

2007 

2008 

2009-2013 

2014-2018 

2019-2023 

2024-2028 

Tota $ 
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SCHEDULE O F NOTES PAYABLE AM ORTIZATIO N 
For The Year Ended June 30, 2003 

Fiscal Year 
Endinq: 

2004 

2005 

2006 

2007 

2008 

2009-2013 

2014-2018 

2019-2023 

2024-2028 

Principal 



Fiscal Year 
Ending: 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 
2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

Tota 

STATE OF LOUISIANA 
LO UISIANA RICE PROM OTIO N BOARD 

SCHEDULE OF BONDS PAYABLE AM ORTIZATIO N 
For The Year Ended June 30, 2003 

SCHEDULE 4-D 



 



 

STATE OF LOUISIANA 

LO UISIANA RICE PROMOTION BOARD 

SCHEDULE O F CURRENT YEAR REVENUE AND EXPENSES 

BUDGETARY CO M PARISON OF CURRENT APPROPRIATIO N 

NON-GAAP BASIS 

JUNE 30, 2003 

Budgeted Income (Loss) 

Reconciling item s: 

Cash carryover 

Depreciation 

Payroll accrual 

Compensated absences adjustment 

Capital outlay 

Change in inventory 

Bad debts expense 

Prepaid expenses 

Principal payment 

Loan Principal Repaym ents included in Revenue 

Loan Disbursem ents included in Expenses 

Accounts receivable adjustment 

Accounts payable/estimated liabilities adjustment 

Other 

Change in Net Assets 

Concluded 

Break (Next Page 

STATE OF LOUIStANA 

$ 

LO UISIANA RICE PROMOTIO N BOARD 

COMPARISON FIG URES 



STATE OF LOUISIANA 

COM PARISON FIGURES 

(BTA) 

To assist OSRAP in determ ining the reason for the change in financial position for the state and reason 
for the changes in the budget, please complete the schedule below. If the change is greater than 10% , 
explain the reason for the change. 

1) Revenues 

Expenses 

2) Capital assets 

3) 

Long-term debt 

Net Assets 

Explanation for change 

Revenues $ 

Expenditures 

Explanation of change: 

Revenues 

Expenditures 

Explanation of change 

2002 Difference 

$ 

Percentage 

Chanqe 

2003 Final 
Budget 

2003 Actual 
Budqet Difference 

Percentage 
Chanqe 

SCHEDULE 15 


