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NDEPENDENT AUDITOR' FINANCIAL STATEMENTS

Madison Parish Assessor
Talluiah, Loigiana

| have gudited the actompanying genefal purpose financial staterents of the Madison Parish
Assessor as of and for-the year ended December, 31, 2003, as listed in the table of contents.
These general purpose financial staternents are the responsibility of the Madison Parigh Assessor.
My responsibility is to'express an opinior on these.genaral purpose financial statements based on

my audit.

| conductad my audit in accordance with auditing standards generally accepted in.the United

States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States of Amarica. Those
standards require that I plan and perfﬁrm the audit to oblain reasonable assurance about whether
the general purpose financial statements are free of material misstatement. An auditinchudes
exammmg, cn a test basis, evidence supporting the amounis and dzmmm&s if the generai
purpose financial statements. An audit:also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall general purpose
ﬁrxam::a! statement presentation. 1 beﬁatfe that my audit providey a reasonable basis for my opinion.

in my opinion, the general purpose financial staterment referred to above present fdirly, in all
material respects, the financial position of the Madison Parish Assessor, as of December 31, 2003,
and the rasuits of its operations forthe'year than ended in conformity with accounting prinCiples
gan&railyr accepted in the Uinited States of Ametica.

In accordance with Government Auﬂﬂing Standards, I have also issued a report dated May 10,2004
on my consideration of the Agsessor's internal control over financial reporting and’ my tests of 18
compliance with certain provisions of laws. That report is an integral part of an-audit performed in
accordance with Govemment Auditing Standards and should be read in aanjtzmim with this report
in considering theé results of my audit,

Fallulah, Louisiana

May 10, 2004 . *
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MADISON PARISH ASSESSOR
TALLULAH, LOUISIANA
BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUP
DECEMBER 31, 2003

Governmental Account Total
Fund Type - Group {(Memorandum
General Fund  General Fixed  Onyy
ASSETS (Salaty) Assets 2003 2002
Cash $ 21842 § - $ 21642 § 23,974
Ad valorem taxes receivable 249,915 - 249,915 267,980
interast receivable | 1 - 180 - 254
Investments 57,587 - 57,587 46,880
Prepaid expenses 838 . 638 :
Equipment - 43414 43,414 _ 43414
Total asses ___GmgiE 43414 __ 37338 382300

LTI LT T YT

H

LIABILITIES

Liabilities - accounts payabla 314 - 314 29

Total liabilities T 314 - 314 294

FUND EQUITY | -
Invesiment in general fixed assets - 43,414 43,414 43,414
Fund balance - unreseérved - undesignated 329,658 - 329,658 338,594

Total fund eqguity 329,658 43,414 373,072 |

-

TOTAL LIABILITIES AND FUND EQUITY § 320072 § 43414 § 373386 _§ 382302

The accompanying notes are an integral part of this statement.
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MADISON PARISH ASSESSOR

TALLULAH, LOUISIANA,

GOVERNMENTAL FUND TYPE - GENERAL FUND

{SALARY FUNDY.

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31, 2003

REVENUES
Taxes - ad valorem

2003

‘- crv .
:
o e
wad

Preparing tax rolls for municipalities 4,953

Use of moriey
Other i mc:@me
Total revenue

EXPENDITURES
General Governmental:
Salaries:
Asgassor
Depulies
Others
Employee benefils
Travel: |
Assessor's expense allowance
QOthar
Matenial and supplies:
Offica.
Adtomobile
Other - supplias
Total expenditures

EXCESS(DEFICIENCY) OF REVENUES OVER EXPENDITURES
FUND BALANCE AT BEGINNING OF YEAR 338,504

FUND BALANCE AT END OF YEAR

1,235
359

301,612

82,390
82,302

G
"
.
”
oA
.
i
Ry
e

8,239
1,855

23,604

6,501
1,984

310,548

2002
% 293618
4,959

1,680
261

. .
-
N
iy 4 Y .
O ! .
. . ..

74,900
80,248
16,022
79,040

7.480
861

23,494
6,601
5,016

293,673

$ 3298658

The accompanying notes are an integral part of this statement.
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MADISON PARISH AGSESSOR
TALLULAH, LOUISIANA
GOVERNMENT FUND TYPE - GENERAL FUND
{SALARY FUND)

STATEMENT OF REVENUES, EXF*ENDETL%ES AND CHANGES IN FUND BALANCES -

BUDGET AND ACTUAL
FOR THE YEAR ENDED. DECEMBER 31, 2003
Variance
Favorabla
Budget Actual {Unfavorable)
REVENUES
Taxes - ad valorem $ 285,000 $ 205085 @ $ 65
Preparing tax rolls for municipalities 5,000 4,953 {47)
Use of money 1,500 1,234 (265)
QOther income 300 359 £9
Total revenues 301,800 301,612 (188
EXPENDITURES
Salarios: |
Assessor 82,390 82,390 s
Deoputies 82,302 82,302 v
Other 17.000 19,556 {2,556)
Employee bonefits 77,000 84,017 {7,017)
Travel. |
As5€550!'s eXpense allowance 8,000 8,239 (239)
Other 1,000 1,855 (355)
Material and supplies:
Office 25100 23,604 1,496
Automobile 6,600 6,601 (‘3 )
Other supplies 2,000 1,984 2 16
Total expenditures: 301,392 310,548 fﬁ‘ﬂsﬁl
EXCESS (BEFICIENCY) OF REVENUES | -
OVER EXPENDITURES 408 (8,936} (9,344)
FUND BALANCE - BEGINNING 338,584 338,584
FUND-BALANCE - ENDING $ 339,002 $ 329658 § (9.344)

The accompanying notes are an integral part of this statement.
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KMADISON PARISH ASSESSOR
TALLULAH, LOLSIANA
NOTES TO FINANGIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As provided by Articla VII, Section 24 of the'Louisiana Constitution of 1974, the 25805807 is slected by
ihe votars of sach parish, Orleans Parish excepled, and serve terms of four years, The assossors assess
property, prepare tax rolls, and submit the rolls to the Louisiana Tax Comimiigsion as prescribed by law.

in Aprll of 1984,the Finangial Accounting Foundation was established by Governmental Accounting
Standards Board {GASB) 1o praruigate generally accepted aﬁmunﬂng pnnc:piﬁs and rapnrﬁng standards
with respect to dctivities and transgctions of state and local gwanmamal entities; In November of 1984, the
GASB issued a codification.of gﬂﬁmmﬁntal accounting and financial réporting standards. This codification
i recognizad as generally accepted accounting principles for state and local govefnments.

For financial reporting purposes, in conformance with GASB Codification: Section 2100, the agsessor
includes all funds, account groups, activities et cetera that are controlied by the assessor as an
independently elected parish official. Tha activmees of“thﬁ parish police jury, school board, other
independently electad parish officials, and mumcrml twa! governmemn! ara not included within the
accompanying financial statements as they are considered autonomous governments. These units of
governmental issue financial statements are separate from that of the assessor.

A. FUND; NTIN

The accounts of the assessor are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The opetations of each fund are accounted for with
a separate set of sei-balancing accounts that comprises its assets, liabifities fund aquity, revenues and
expenditures. Revenues are accounted for in these individual funds based upon the purpose tor which
they are to be spent and the means by which spending activities are controlied. The funds presentad in
tha financial statements are described as follows:

Generat Fund
The General Fund, as provided by Louisiana Revised Statute 47:1908, is the principat fund of the
assessor and’is usad to acoount forthe oparation of the assessor's office.

C@mpeﬁsa:hﬁn received from ihe varioys taxing bodies, prescribed by formula in Louisiana
Revised Statute 47:1908, is accounted for in this fund, General operating expenditures are paid from
this fund.

§g§g§i ﬂmnw Fund (Assessment}

Iy 2003, the Madison Parish Asssssor did not have any special révenues,




MADISON.BARISH ASSESSOR
TALLULAH, LOUIBIANA
NOTES TO FIMA:N CIAL STATEMENTS

NOTE 1 - SUMMARY ‘OF SIGNIFICANT ACCOUNTING POLICIES (continued)

FIXED f ﬁ -TEBM LIAB&LIT!E§

Fmﬁd Eﬁﬁﬁ?s are usad in governmental fund type operations (generalfixed assets) are dccounted
for in the general fixad assets accouint group rather than ir the governmental funds. No depreciation
has bean provided on Tixed assets. Fixed assets are valued at-historical cost or estimated historical
cost if historical-.cost is not available. {SeaNote 2 for the detalls-on-astimated cost).

The account group is pot.a Mund®, is. concerned only with the measurement-of financial
position. {t does not involve measurementof results of operations.

There was no lang-viﬁrih Habilittes at December 31, 2003.

Easﬁsafatmg refafs to'when revenues and exponditures are recognized and reported in the
financial statements. Basis of atcounting is refated to the timing of the measurements made,
regardiess of the measuremsnt focus applied.

The assessor's records are maintained on a cash basis of accounting. However, the tund reported
in the accompanying tinancial statements hias been converted to a modified accrual basis of
accounting utilizing the following praclices:

Hevenues
Ad valorem taxes are recorcded in the year the taxes are assessed.

Reveriues from preparing tax rolls for municipalities are recorded in the ysear in which the tax rolls
are propared,

All other revenues are recorded when received,

Expenditures
Expendiiires are generally recognized under the modified accrual basis of accounting when the

related fund fability is incurred,

Tha 25865507 prepares an annual operating budgst and files it with the Lagislative Auditor within
the first ninety days of each year. He dogs not hold any public hearings or publish the buclget in the
focal newspaper. However, the assessor's books are open for public inspection.




MADIBON PARISH ASSESSOR
TALLULAH, LOUISIANA
NOTES TO FINANCIAL ST ﬁTEMEﬁTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {confinuad)

o m mbef 31 2003, the Asgessor had investmeants totaling $57,587, all-of which was in

cenificate of deposits. They were sdourad fronyrisk by federal deposit insurance.

Date
ssue Maturity
Mibernia National Bank 10/3/2003  4/4/2004
Hiberria National Bank 81112003 2/9/2004
Hibernia - Mational Bank 3/5/2003  3/4/2004
Guaranty National Bank 2/8/2008 2/8/2004

Total

E._VACATION AND SICK L EAVE

interest
Rate

1.15%
1.00%
1.40%
1.65%

$

$
$

Carrying
Amount

20,927
10,105
16,340
10,215

57,587

$
$

Market
Value

20,927
10,1005
16,340
10,215

57,587

The assessor allows two weeks per year in.paid vacation and sick leave, however, this leave does

‘notagerye. Since this leave policy does not: ‘provide-for the accumulation and vesting of leave, no

fiability has been recordad in the financlal statements.

~OLUMNS ON THE STATEMENTS

" The total column on the balance sheet is captioned "Memorandum Only" to indicate that it is

"ﬁrasani@d onlyto facilitate fitancial analysis. Data iri this colimn does not present financial position

in conformity with generally accepted accouriting principles.. Naither 8 §uch data comparable to a

consolidation.

NOTE 2.- CASH

Cash includes amounts in interest bearing demand depasits. Under state law, the assessor may

deposit funds in demand ﬁems:ts interest bearing deposits, money market accounts, or time deposits

with state banks organized under the laws of a state of the United States of America.

As of December 31,2003, the book balarice of the assessor's deposits was $21,842 and the
bank balance was $23,529. Of the bank balancs, all was covered by federal depository insurance.

NOTE 3- AD VALOREM TAXES RECEIVABLE

The receivable consists of property taxes for the calendar yoar 2003. These laxes were dus by
December 31, 2003, butif unpaid, the related property canbe sold to collect the taxes, therefore all
amounts are-cohsidered collectable by the assessor.




MADISON PARISH ASSESSOR
NOTES TO FINANCIAL STATEMENTS
NOTE 4 - CHANGES IN GENERAL FIXED ASSETS
There were no changes in general fixed assets during 2008,

Balance, January 1,.2003 and December 31,2003

The assessor has maintaingd historical cost of all fixed assets purchased since January 1, 1982,
These asséts accountt for the total fixed assets incitided in the Account Group - General Fixed Assets on
the balance sheest.

NOTES - F’ENSiON PLAN

Substanttaﬂy all employeess of the Madison Parish Asgessor's-effice are membars of the Louisiana
Assessors Retirement Systemn, g mulilﬂfwmpiwar {mst-shamg} a Public Emiployee Retirement
Systern (PERSJ), controflad and administared by a separate board ol trustees,

All full-time employess who are under the age of 55 at the time of original employment and-are not
drawing retirement benefits from any other public retirement system in Louisiana are required to participale
in the System. Employees who retire at or gfter age 55 with at least 12 years of credited service or after
age 50 with at least 30 years of credited service are entitied 1o a retirement benefit, payabie mornthly for
lifa, squalto 3 percent of their final-average salary for each year of credited sarvice, notto excesad 100
percent of their final-average salary.

Final-average salary is the employee’s average salary-over the 38 .consecutive or joined months that
produce e highest average. Employees who terminate with atleast 12 years of senvics and do.not
wihtraw therr employee contributions may retire a1 or after age 55 and receive the benefit to their date of
termination. The System also provides death-and disability benefits, Benefits are established by siate
slatule,

Coniributions to the-Bysterm inclide one-forth of onie percent of the taxes showi o be collected by the
taxrolls of each parish. State statuta requires covered amployees to contribute 8 parcentage of their
salaries to the System. As provided by Louisiana Revised Statute 11 1103, the employer contributions are
determined by actuarial valuation and are subject to change each year based orthe results of the
valuation for the pror fiscal year, The current yaar the smplover's: contribution was 14.00% of salaries,
and the employee's contribution was 8%.

The Legistator of Louisiana enactsed a hill that was approved by the Governor on July 2, 1989, that gave
the dssassor the authority to elect to pay the employees share of the contribution. The Madison Parish
Assessor has made this election, therefore 100% of the 2003 contributions were paid by the assessor,
Because of this election, the assassor was paying 22.00% of qualitied salirios to the retirement system..

o

e,
o
L5, 5
T
b
—
e
o
ool
i
ra
.1
i



MADISON PARISH ASSESSOR
TALLULAH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

NOTE 5~ PENSION PLAN (continued)

The following provided certain disciosures for the assessor and the retirement system that afe
required by GASB codifications Section P20.129:

Contribution rates:
Employess % 0.00%
Empioyer - 22,.00%

Total current year payroll

Total current year covered payroll $190,318

Required By
Statute
Per Cent Ammount Actual

Contributions:
Employses pO0% $ - &8 -
Ermployer 22.00% 41,884 41,894

Total __2200% & 41894 ___ 41894

The fiscal vear of the System is from Ogtober 1 through Septembet 30. The {otal payroll of all covered
employees of the System for the year ended September 30, 2003.

Retirement System

Payrell for cufrent year $ 26,991,176
Actuarially required contribution for employers
and amﬁlaye&s |

Dollar amount $ 10,447,589
Nét actuarially reéquired employer contributions |
8% a percant of projectad payroll 14.49%
Né&t aggels $107,179,684
Pansion benefit obligation $142.384,377

Unfurided pension benefit obligation $ 35,184,693




MADISON PARISH ASSESEOR
TALLULAH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

NOTE 5 - PENSION PLAN {continued)

The pansion benefitgbligation is & standardized measure of the present vaiue of pension banafits,
adjusted for the effects of projecwd sa#ary mt:faaaa& and step-rated benefils, estimated fo be payabia in the
future as a result of ampwyaa service 1o date. The measure, which is the actuarial present value of credited

projected benefits when due, and make compatisons among PERS and employers. The Systerm.does not
make separate measurements of assaets and pension Dangfit obligation for individual amma?efs

Historical frend information showing the System’s progress in aceumulating sufficlent assets to pay
benafits when due is presentad in the System's September 30, 2003 comprehensive annual financial

report.
NQTE 6 - LEASES

At-Decamber 31, 2003, the assessor did not have any capital leases, but he did havean operating lease
on a 2002 GMC Envoy. This was a 38 montfi lease bagmnmg Ocicber 15, 2001 and terminating
Odtabar 15, 2004. The remaining minimum anrdal commitments under the lease are as follows:

2004 $5.500
Total —$5,500_
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David ‘Q Richardson
MM Public mmm

| RO Box 891
Taltulah; Louisiana 71284

318.674.0514

REPORT ON COMPLIANCE AND:ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANGE WITH GOVERNMENT AUDITING STANDARDS

Mr. Jim Sevigr
Madison Parish Asssssor
Taillulah, Louisiana

| have audited the general purpose financial statements of Madison Parish Assessor for the yoar ended
December 31, 2003, and have issued my report thereon datad May 10, 2004. | conducted my audtt in
accordance with generally acet pted auditing standards and the standards applicable o financial-audits
contained in Governmient Auditing Standards, issued by the Comptroller Genaral of the Urnited States of
America.

Compliance

As part of obtaining reasonable assurance about whether Madigon Parish Assessor's general purpose
financial statements are free of material misstatement, | performed tests of its compliance with certain
provigions of laws, regulations, contracts and grants, noncompliance with which could have a direst and
material effect on the determination of financial statement amounts. However, providing an opinion on
complhance \ with those provisions was notarnobjective of my audit, and aﬂcm:l!ngty! | do not express such
an opiniorr. The results ofmytests disclosed no instances of noncompliance that are required fo be
reported under Government Auditing Standards.

Internal Control Over Financial Reporting

I planning and péfforming my audit, | considered Madison Parish Assessor's internal control over
financial reporting in order to determine my auditing procedures for the purposa of éxpressing my opinion
on the general purpose financial statements and fiot 1o provide assurance on the intérnal control over
financial reporting. My consideration of the internal control over financial reporting that might be material
weaknesses. A material weakness is'a condition:in which the design or operation of one or more of the
internal control components does not reduce 10 a relatively low leve! the risk that misstalemenis in
amounts that would be material in refation to the general purpose financial staternents being audited
may-ocour and not be detected within a timely period by empioyees in the normal course of performi ing
their assigned functions.

12
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Mr. Jim Sevier
Madizson Parish Aﬁsa’fsgﬁ‘t

Page Two |

| noted:no mtters involving the intermal.control over financial reporting and its operation that |
corisider to be material weaknesses. |

There were no prior year comments to-be addressed-and therefore an.accompanying schedule of
prior year findings is not included.

Thig f is intended solgly for the information-and use-of the assessor;, management, others

-

within the organization, and applicable State Auditors and is ot intended to bé-ahd should notbe tised

by anyone other than these specified parties,

- Tallulah, Louisiana
May 10,2004
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