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Mr. Jim Ssvier 
Madison Parish Assessor 
Tallui~ , Louisiana 

I h~ve aud~  the acco mpan~ng genei'af purpese financial statements of the Madison Parish 
AssesSOr as of and for ~eyea~e~  December, 3:[~ 2003, as listed in ~ tab~ of contents. 
These gan eralpurpos e financial statements are the responsibility of the Made, son Parish ~ SSor 
My responsibility is ~ e-.~.pras s an opinion on these  general purpose financial statements based on 
my a~ . 

I conducted my audit in accordance with auditing standa rda  generaU'Y" accepted inthe United 
States of America and the standards applicable tO financial aud its contained in Government 
Auditing Standards, issued bythe Comptroller General of theUnited States of America. Those 
standards require that Iplan and perform the audit to obtain reas onablsassuranca  about whether 
the gen eral purpose financial statements are free of material mlastatement. An audit includes 
examining, on a test bas is, evidence supporting the amounts an d disc|osures Lq the general 
purpose financial statements. An audit also includes asses sing the accounting principles used 
and Significant estimates made by management, as we~es  evaluating the overall general puq:~ose 
financial statement presentation , ! believe that my audit providesa reasonable basis for my opinion. 

In my opinion, the general purpose financial statement referred  to above present fair!y, in all 
material respects, t~e financial pes itiono~ th e Madison Parish Assessor= as of Decem ber 31, 2003, 
and the results of its operations fo~the year then ended in conformity with accounting ~rir~iples 
generally ~ cepted in the United States of:Amer~ . 

In accordance with Govern ment Auditing Standards, I t'~.ve  also issued a report datad May 10,2004 
on my consideration Of the Aas essor's internal control over financial'reporting and my tests Of its 
compliance w~th certain provisions of laws. That report is an integral pat% ~ ,,3naud it performed in 
accordance with Government Aud#Jng Standards an d should be read, in 0onjun~ton with this report 
in consider/ngthe results of my aud it. 

Tatlulah, Louisiana 
May 10, 2004 



A~SETS 
Gash 
Ad vaJorem taxes receivable 
Interest :reoaivab]e 
Investmenta 
Prepa~ expen~  
Equipment 
Tot~J assets 

LIABILITIES 
Uabilities - ac~our~;s payable 

Tetat liabiUties 

MADISON 

FUND EQUITY 
investment ~ generalTixed assets 
Fund balance- unreserved ~ undesJgr~ ted 

Total fund equity 

DECEMBER 31~ 2003 

Governmental 
Fund Type - 
Genera] Fund 
(Sa~ y) 

$ 21,642 
249;9]5 

190 
57,587 

63B 

GROUP 

AccOunt 
Group 

General Fixed 

Total 
(Memorandum 

Only) 
2OO3 ~  

$ 21,642 $ 23,974 
249,915 267,980 

190 254 
57,587 46;680 

43,414 ,, 4&414 4&414 
329,972 ~3A14 373,386 382,302 

314 
3t#, 

314 
314: 

43,414 43~414 43,414 
329,658 329,658 338,594 
329,658 43,414 373,072 382,008 

TOTAL LIABILITIES AND FUND EQUITY $ 329,972 $ 4-3,414 $ 373,386 $ 382,302 



 

GOVERNMENTAL FUND TYPE - GENERAL FUND 
(SALARY FUND) 

STATEMENT OF REVENUE$~ EXPENDITURES AND CHANGES IN FUND BALANCE 
FOR THE YEARS ENDED DECEMBER 31,2003 

R~ ENUES 
Taxes -ad valorem 
Preparing t~  roll~ for municipalities 
U~ of money 
Other i~ e 

Total ~eVenue 

EXPENDITURES 
General Governmental: 
Salaries: 
Assessor 
Deputies 
Others 
Employee b~ efits 
Travel: 
A.ssessor's expense ~llowanoe 
Other 
Material and supples : 
O ffice 
AutomobtJe 
Other - supplies 

Total expenditures 

EXCESS(DEFICIENCY) OF REVENUES OVER EXPEN01TURES 

FUND BALANCE AT BEGINNING OF ~ R 

FUND BALANCE AT END OF YEAR 

82:390 
82;3o2 
ls,sss 
84 ,o17 

8,239 
1,855 

~ 93S) 

338,594 

74,900 
80,249 
16,022 
79;040 

7,490 
861 

6,845 

33'1.749 



 

MADISON PARISH ASSESSOR 
TALLULAH, LOUISIANA 

GOVERNMENT FUND TYPE - GENERAL FUND 
(SALARY FUND) 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND ~ NCES - 
BUDGET AND ACTUAL 

FOR THE YEAR ENDED DECEMBER 31, 2003 

REVENUES 
Taxes- ad valorem 
Preparing tax roils 'for municipalities 
Use~ money 
Other income 

Total revenues 

EXPENDITURES 
Salaries: 
~ sessor 
m~ pu~es 
~ her 
Employee benefits 

Travel: 
Assessor's expense allowance 
Other 

Materiat and su~ ttes: 
Office 
Automobile 
Other supplies 

Total expenditures 

EXC~  (DEFICIENCY~OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

82,390 
82,302 
17,000 
77,000 

8,000 
1,000 

Variance 
Favorable 

(Unfavorab ~) 

$ 295,065 $ 65 
4;953 (47) 
1,235 (26-5) 
3,99 59 

~ 90 
82,302 
19;556 
84,017 

8,239 
1,855 

(2:SSS) 
(7,017) 

(239) 
(885) 

?J5;100 23,604 1,496 
s;soo 6,6Ol (i) 
2,~  1,984 16 

301,392 3~;0;548 (9,t56) 

408 (8,936) 

338,594 3,~ ;594 

(9,344) 



 

MADISON PARISH ASSESSOR 
TALLULAH~ LOUISIANA 

NOTESTO FINANCIAL STATEMENTS 

NOTE ! -SUMMARY OF SIGNIFICANT ACCO UNTING POLICIES 

AS p~o~ d by Article VII~ Section 24 of the Lo~siana Constitution of 1974, the assessor is elected by 
the voters of eac h parish; Orleans Parish excepl~id, and serve terms ~ four ~  The assessors assess 
woperty, prepare ~ax roll~, and submit the rolls to the Lot~fsic~ a Tax Co mmission as proscribed by law; 

in Apdl of i984,~ e Fin al Accounting Foundation was established by Governmenta!~ unting 
Stan dards Board (GASB) to pramuk:jate generally accepted ~:~ounting principles and reporting standarcts 

respect to activities and transactions of state and fcc al governmen tal entities; In November Of 1984~ the 
GASB Issued ~codifioatio.'~ 0f govemmanta! accounting and financial t~p0rting standards. This Codification 
iS rec ognized as ~ rall'y accepted aCcounting principles for state and loca[govemments, 

For financia! rep0~ing purposes, in conformance with GASB Codifica~on Section 2t00, the assessor 
includes eli funds, account groups; activities at cetera that are controlled by the assessor as an 
independently elected parish official. The activiUes of the parish police jury, school board, other 
independe ntly elected pa rish officials, and muni(~iI~ l iavel government are not included within the 
accompanying financial statements aS they are considered autonomous governments. These units of 
governments! issue finan cial statements are separate from that of the  assessor. 

A. FUND ACCOUNTING 
The accounts of the assessor are organized on the basls of funds and account groups, eachof 

which is c0nsidered a separate accounting entity. The operations of each fund ere accounted for with 
a separate sat of setf-batanch'lg accounts that comprises its assets, liabilities, fund equity, revenues end 
expenditures Revenues are accounted for in these individual fun ds ba~ :l upon ~  purpose lor ~ ich 
they are robe spent an d the mea~ by which spen dk',g ac tivitJes are controlled. The funds presented In 
the financial statements are described a.s foliows: 

Fund, as provided by L~ na Revised Statute 47:1906, ~ the principal fund Otthe 
assessor and is used to account for ~he operation oPthe as se s,sods office 

~ pen~ n received from the var!o~,s taxing bodies, prescribed by ~0~Uia in Louisiana 
Revised Statuta 47:1908, is accounted for in ~this fund. General ope rating expenditures are paid from 
th is fund. 

In 2~  the Madison Parish Assessor did not have any spec~,f revenues, 



 

MADISON PARISH ASSESSOR 
'TALLULAH, LOUI~ C, IA 

NOTES TO FINANCIAL STATEMENTS 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

B, FIXED.ASSETS AND LONG-TEBM LIABtLmE~ 
Fixed assets a~e ~sed in governmental fuod type operations (genera! fixedassets) are a~ ed 

for in the general fiXedasee ts acco unt group rath~ than in ~e gcrvetnmentat funds. No depreciation 
has been p~'ovlded On fixed 'assets. Fixed assats are yakked at historical cost or estimated historical 
cost if b~ co st is nQt avail~ble, ,(See Note 2 for the deta|!~ on ~;timated cost) 

The acco unt group ~ not a "fu~'~d'. ~tis co ncerned o,'~ly ~ the mee surement of flnen cial 
position ; It does not involve measurement 0f results of operations. 

There was:no tong-~  ,abilities at December 31,2003, 

Bas~ of ac counting refers to~ n revenues and expenditur~  are recognized and reported in the 
financiaJ statementS. Basis of ac coLulting is related to the timing of the measurements m ade, 
regar dless of t~e measurem ent focus applied. 

The asses sor's rec ords are maintained on a cash basis of  accounting. However, the fUnd reported 
in the accompanying financial statements has be en converted te a modified accrual basis of 
accounting utilizing the follow ing practices: 

Revenues 
Ad valOrem taxes are i'r~ 0r~ed in the year the taxes are as sessed. 

Revenues from p~ rtt'fg tax rolls for municipalities  are recorded inths year in which ~e tax rolls 
are prepared. 

All other revenues are mce rded when received, 

Exm~ndttures 
Expenditures are generally reco gnized under the modified accrual bas is of accmanting when the 
related fund I~ability is incurred. 

The as sessor prepares an annual operating budget ~ d rites ~with;the Legislative Auditor within 
the first nlne~ days of each year. He does not hold en ypublic hee rings or publish the budget in the 
lo.ce l newspaper. However, the assessor's books are oPen for p~JbUc ~nspeotion. 



MADISON PARISH ASSESSOR 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOU~ ING POLIC|ES(CO nI~ued) 

E. tNVESTMENTS 
At DeCember 31, 2003, the Assessor had investments totaling $57,587, all Of which was in 

cedif'cate ~ deposits_ Theywere;sectmed from dskby federal depOsit insu~ ce. 

Hibe rnia National Bank 
Hibern ia National Bank 
Hibe m~ National Bank 
Guaranty Natio~lal Bank 

Total 

Dale 
tss~  Maturity 

10/3/2003 4/4/'2004 

3/5/2~-3 3/~ oo4 
2,'8/2003: 2/8/2004 

Interest Carrying Market 
Rate Amount V, atue 
1.15% $ 20,927 $ 20,927 
1.00% $ 10,105 $ I0,!O5 
t,,=~o 16,34o !s:~o 
~.s5%  

.10,215 t0P_15 

T~  assessQr allows two weeks per year inpa~ vacation and sick leave, however, this !eave doe s 
not accrue. Since this leave polic~/does not pJ:ovide for the accumulation and vesting of leave, no 
liability has ~  recorded in the financial statements, 

T~ total:C01umn on the balan ce sheet ~ ~aptlot~ed "Memorandum Only" tO indiCate that it 
presented ~ t0 facilitate financial ana|ysts Data i~thls column does not present financial pOs~  
in conformity with generally accepted accounting principles, Neither iS ~ h d~ta comparable to a 
consolidation. 

NO~  2- CASH 

Cash includes amour~ts in interest bearing deman d de posits. Under state law, the assessor may 
deposit funds in demand deposits, Interest beadng deposits, money ~atket accou n~ or time deposits 
with state banks organized under the laws of s state of the U~ited  Slates of Amadca. 

of DeCember 31,2003, the book balance of:the assessor's depoaitsWas $21,642 an d the 
barlkbalance was $23,529. Of the bank balance, a!l was co. red by federal depositoryinsuran co. 

NOTE 3 - AD VALOREM TAXES RECEIVABLE 

The receivable consists of property tax~  f0r the:calendar ~ r 2003. These taxes were due by 
December 31, 2003, but if unl~id, the related property can be ~  ~o collect the taxes, therefore all 
amounts are coi~sidered  collectal~le by the assessor, 



 

MADISON PARISH ASSESSOR 
TALLULAH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

NOTE 4 - CHANGES IN GENERAL FIXED ASSETS 

There were no changes in general fixed assets during 2~ 3. 

Balance, January !~ 3 ~nd December 31,2003 

The assessor has m aintained historical CoSt of all fixed assets purchased since January 1~ 1982, 
Theseassets account for the total fixed assets incl~  in the Account Group - General Fixed Assets on 
the balance m eet 

NOTE 5 - PENSION PLAN 

Substantially all employees ot ~e Madison Parish ~ soCs QffiCe are members of the Louisiana 
Assessors Retirement System, a multipl~ mployer (cost-shar~g). a Public Emptoyee Retirement 
System (PERS!, contr0Ued and administered by a separate board ot t~stees. 

All tUIHime employees wh0 are ul~der the age of 55 at the time of original employment and are not 
drawing retirement benefits Imm any othe r publiC retirement system in Louisiana ~  required to patrio ts 
in the System. Employeeswho retire at or after age 55 with at least 12 years of credited service or after 
age 50 with at least 30 yea~s ot credited service are entittedto a retirement benefit, payable monthly for 
life, equal to 3 pement of their final-average salary for each year Ot credited service; not to exceed  100 
pement of their final-average salary. 

Final.average salary is the employee=s:average salary ovar the 36 consecuth, e or joined monthsthat 
prod,Jce thshlghest average. Employees who terminate with at least :12 years ~ service andd(~not 
withdraw the ir employee cor~tdbUtions may retire at or after age 55 ~ d mc~ve the~ efit to their date of 
termtr~tion; The System also provides death and disability benefits. Benefits are established byStete 
Statute. 

Contributions to t;",e System Inctuds one-forth of one percent of the taxes Shown to be collected by the 
taxrotls of seth padsh. S~te statute requires covered employees to con tdb~ a pementage of their 
satartes to the System . As provided by Louisiana Revised Stetate 11:103, the em ployer Contributions are 
~ m~ined by ~ lel valuation and are subject to change each yearbased  onthe results of the 
valuation f0r the pdor fiscal yea~, The current year the employer's ~ ribution was 14.00% of salaries, 
and the  employee,s ~ontrrDution  was 8% . 

Tl~e Legislator of Louisiana enacted a hill that was sppr0ved by the Govemor  on July 2, 1999, that gave 
the assessor the authority to elec t to pay the em ployees shar~e of the contdb~.~.ion. The Madison Parish 
~ sor hasmade this elect~n, therefore 100% Ot the 2003coP:~ibut:~ons were pa~d by the assessor, 
Because of this election, the as ses sor was paying 22:00% ~ qE, alifie~ sa.taries to the retirement system. 



NOTE 5- PENSION PLAN (continued) 

MADISON PARISH A~ ESSOR 

Thelfo~  provided oeda~ disclosures ~r the assessor and ~e rctir~ t system that are 
required byGASB cod~cations Section P20,129: 

Contribution ra!;es: 
Employees 

Employer - 

Total current year payroll 

Total ourrent year covered payroll 

Contrib~'tions" 
Employees 

Employer 

22.00% 

$192,487 ,,, 

$190,3i8 

Required By 
Statute 
Per Cent Arfiount Actual 

0.00% $ $ 

22 ~00~/o 41,B94 41,894 

The fiscal Year of the System is from October 1 through ~ tarn~  ~ . The total payroll of all covered 
employe~  ~  the System for the ~ r ended September 30, 2~ . 

Ret rement $ysterq 
Payro!! for CU~ t year 

Actuatial!y r~ red oontribution for employers 
ar~l emp!oyees: 
~ uar amount 

Net actUadally required emplo~ r contributionS 
as a pemant of projeCtedpayroll 

Net assets 
pension benefit Obligation 

Unfunded pe~  benefit ~ iga~ion 



NOTE 5- PENSION PLAN (continued) 

The pension he. fit obligatl~  is ~ standardized measure of ~le present value of pension beneflts~ 
adjusted for the effeCtS of projeCt~  sa,~ry ~creases ar~ steprated benefits, estimated~ be payo la in 
future as a result of employee serv~ca  toda~e. The measure, which isthe actuarial presem value of C~dlted  
pmjacted benefitswhen ~ i and make cQml~ris~s among PERS ~~,1d employem. The System does not 
make ~ rate measuremen~ of assets and permion benefit ot~ligation lot individual emp~yers~ 

Historical t~nd information showirtg the SyS~ 'S progr~  in accumulating sufflclant assets tO pay 
benefits wh en due ~s presen ted in the System's September 30, 2003 comprehensive annual finan~=iai 
report. 

NOTE 6- LEASES 

At Decembe r 31,200.3, the asses sor di~ not have any capital leases, ~ he did have ~n operating leas e 
on a 2002 GMC Envoy~ This ~ sa 36 moritl~ ~aSe beginning October 15, 2001 ,and tarminating 
October 15,12004

. Th~ ~mainirtg min{m~  a~'lnual commitments under the lease are aS follc~Ns~ 

2004 
TO~! 

$5,50o 
$5,500 



INTERNAL CONTROL 



~ v|d Q. mc~ sO. 
Certi~  puU~  

P~O. ~ a91 
Taltulah, Louisiana 71284 

31~574-05t4 

RE~ T ON COMPLIANCE ANDON INTERNAL CO~ ROL OVER FINANCIAL 
REPORTING BASED ON AN AUDIT OFFINANCiAL STATEMENTS PERFORMED 

[,N ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Mr. Jim Sevier 
Madison Parish AsseSsor 
Tallulah, Louisiana 

I have audited the gen eral purpo se financial statements of Madison Parish Assessor for the year ended 
December 31, 2003, and have issued my~report thereon dated May 10, 2004. I conducted my audtt in 
accordance wjth generally accepted auditing standards and the standards appl cable to f nancial aud ts 
containedin GovemmentAuditing Standatds~L~sued  by the Comptrdilet Genera! of the United  ~atee of 
Am erica. 

Com pliance 

As ~  e~atning reasonableassurance abeut whether Madison Parish Assessor's general purpose 
financial statements are free of matedal misstat~ t, I performed teats orbits compliance with certain 
provisions of laws, regulation s, con tracts and grants, noncompliance: with which ~ou~ have a direct and 
material eff~  On the determination  of fin~ ial statement amounts. However, providi~  an opinion on 
comp!~ ce with those prQ~ ions was oct an objective of my audit, and acco~lngly, i ~ not express such 
an opinion; The ros utts of my tests d~ losed no instan c~.s of non compliance that are reqUired to be 
repotted under GovemmentAuditing Standards~ 

In planning and performing my audit, I cor~sk:iered Madison  Parish Assessors internal control over 
fin~.nclal reporting in order to determine my auditing procedures  far the purpose~f expressing my opinion 
on the general purpose linanciat Statements and t30t to provide assurance on the internal co ntrol over 
financial reporting, My co nsideration of the internal~on trol over finar~ial reporting thatmight be matedal 
weaknesses, A material weakness,ls a condition in which the design or operation of one or more of the 
internal control compo nents does not red uce  to a relatively low level the r~s~thal roLe, statements in 

amounts that would be material in relation to the general purpose financial statements being audited 
may~co cur and not be detected within a t~mety period by ernPi0Y~es in the normal course of pe rforming 
their assigned functions. 



M r, Jim Sevier 
Mad~ n Parish AssesSor 

Page Two 

not~t no matters involviilg the interns! control o=~er financial reporting and its operat~  that 
consider to be material weaknesses, 

Thare were no prior year comments t0be a.ddresSeda~r'~d therc=~x~re an aCc0mp~nying schedule Of 
prlor year findings is not i~ ded, 

This r~ ts intended Solely for the Information and useof the assessor, mark~gement, others 
within the ~ nization, and a~ le State Auditors and is ~  ~tended to t~ d shoulcl ~  
by a~ ne other than these specified p~ ies, 

Tallulah Louisiana 
May 10,2004 


