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H OUSING A UTH ORITY OF TIlE TOW N OF M ANSFIELD 

M A NSFIELD. LOUISIANA 

Under tile United States Housing Act of 1937, as amended, the U .S. Department of Housing and Urban 

l)cvelopment (ItUD) has direct responsibility tor administering low income housing programs in the United 
States. Accordingly, HUD has contracted with tbe entity to adm inister certain ItUD funds. The entity is a 
public corporation, legally separate, fiscally independent and governed by Board of Com m issioncrs. 
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Housing Authority of the 
City of M ansfield 
M ansfield, Louisiana 

JOH N R. VERCH ER PC 
Certified PuCfic Accountant 

P.O .Box 1608 
Jena, Louisiana "/1342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

I have audited the accompanying general purp ose financial statements of the Housing Authority of tile City 
of M ansfield, Louisiana, as of and for the year ended September 30, 2001 as listed in the table of contents. These 
financial slatements are tile responsibility of the Authority's m anagem ent. M y responsibilily is to express an 
opinion on these general-purp ose financial statem ents based on m y audit. 

I conducted my audit in accordance with generally accepted auditing standards in the United States and 
Govermnem Auditing Standards, issued by the Comptroller General of the United States. Those standards require 
that ] plan and perform tile audit to obtain reasonable assurance about whether tile financial statelnents are free of 
m aterial m isstatement. An audit also includes exam ining, on a test basis, evidence supporting tile am ounts and 
disclosures in the financial statements, An audit also includes assessing the acco unting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement presentation. 1 
believe that m y audit provides a reasonable basis for m y opinion. 

In my opinion, financial statements referred to above present fairly, in all material respects, the financial 
position of fl~e Housing Authority of the City of M ansfield, Louisiana, as of September 30, 2001 and 0~e results of 
ils operalions for the year then ended, i1~ conform ity with generally accepted accounting principles. 

M y audit was m ade for the purpose of form ing an opinion on tile financial statem ents taken as a whole. 

The olher supplemental information, schedules and the graphs listed in the table of contents are presented for 
purposes of additional analysis and are not a required part of the financial statements of the Housing Aulhority of 

the City of Mansfield, Louisiana. Such information, has been subjected to the auditing procedures applied in the 
audit of the general purpose financial statem ents, and in my opinion, the inform ation is fairly stated in all m aterial 
respects in relation to the general purpose financial statements taken as a whole. 

In accordance with Goverm~2ent Auditing Standards, l have also issued my reporl dated January 18
, 2002 

on my consideration of Housing Authority of the City of M ansfield, Louisiana's internal control over financia 
reporting and nay tests of its compliance  with certain provisions of laws, regulations, contracts and grants. 

~MEMBER_  
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISI,~,NA CERTIFIED PUBLIC ACCOUNTANTS 



 

M y audit was performed for the purpose of forming an opinion on the geo.eraI purpose financial statements 
taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of 
additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local 
Govermnents, and Non-Profit Organizations, and is not a required part of the general purpose financial statemeuts 
of the ltousing Authority of the City of M ansfield, Louisiana. Such information has been suhjecled to the auditing 
procedures applied in the audit of the general purpose financial statements and, in my opinion, is fairly slated, in 
all m aterial respects, in relation to the general purpose financial statem ents taken as a whole. 

January 18, 2002 

lena. lxm isiaua 



JOH N R. VERCH ER PC 
Cert~edPubl)c Accountant 

P.O .Box 1608 
Jena, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

NI)EPENDENT AUDITO R 'S REPORT ON COM PI.1ANCE AND ON INTERN AI, CON'rRoI. OVl~l~ 
/~A~ AL R_EP_QRT1NG BASED ON AN AUDIT O~ A_N~ IAL STATEM E~ S PERFOJ{M ED, 

N ACCO RD AN CE W iTH G O V ERN M ENT A1JDITIN G ,q'rAN D ARI'I,q 

ltousing Authority of the 
City of M ansfield 
M ansfield, Louisiana 

1 have audited the general purpose financial statements of the Housing Authority of the City of M ansfield, 
Louisiana, as of and for the year ended September 30, 2001 and have issued my report thereon dated January 18, 
2002. I conducted m y audit in accordance wiOl generally accepted auditing standards in the United States and the 
standards applicable to financial audits contained in Government Auditing Standards', issued by the Comptroller 
General of the United States. 

Compliance 

As part of obtainiog reasonable assurance about whether Housiug Authority of the City of M ansfield, 
Louisiana 's financial statements are free of material misstatement, I performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance w ith which could have a direct and m aterial 
effect o11 tile deternlhlation of financial statem ents am ounts. However, providing an opinion Oll compliance w ith 

those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The resuhs 
of my lesls disclosed no instances of noncompliance that are required to be reported under Govermnent Audith~g 
Standards. 

htteraal Control Over Financial Reporting 

In plaoning and perform ing my audit, I considered the Housing Authority of the City of M ansfield, 
Louisiana 's internal control over financial reporting in order to determ ine my auditing procedures for tile purpose 
of expressing my opinion on the financial statements and not to provide assurance on the internal control over 
financial reporting. M y consideration of tile internal coutrol over financial reporting would not necessarily 
disclose all m atters in the internal control over financial reporting that m ight be m aterial weaknesses. A m aterial 
weakness is a condition in which the design or operation of one or more of the internal control components does 
not reduce to a relatively low level risk that m isstatements in am ounts that would be m aterial ill relation to the 
general purpose financial statem ents being audited m ay occur and not be detected w ithin a tim ely period by 
employees in ll~e norm al course of perform ing their assigned functions. 1 noted no m atters involvit/g the i~lternal 
control over financial reporting and its operation that I consider to be m aterial weaknesses. 

MEMBER_  
-AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA CERTIFIED PUBL(C ACCOUNTANTS 



 

This report is intended for tile information of tile Housing Aufllority of tile City of M ansfield, Louisiana's 
M anagement aud Legislative Auditor's Office. However, this report is a m atter of public record and its 
distribution is not lim ited. 

January 18, 2002 
Jena. Louisiana 



 



ASSETS 
CURRENT ASSETS: 
Cash - Note 2 
Investm ents 
Accounts Receivable-Tenants, 
Net of Allowance for Bad Debt $-0- 

Receivables - HUD 
Deferred Charges 

TOTAL CURRENT ASSETS 

FIXED ASSETS 
Land 
Leasehold Im provem ents 
Buildings 
Furniture, Equipment & Machinery 
Construction in Progress 

TOTAL FIXED ASSETS 

Less: Accum ulated Depreciation 

NET FIXED ASSETS 

TOTAL ASSETS 

llou,inff Autfto,'ity of the City o fMan~egE 
ManffiefK Louisiana 

Balance Sheet - Ente~ rise 
,qedJtem~er 30, 2001 

FW  - 1415 

LIABILITIES 
CURRENT LIABILITIES 
Payables 
Pilot 
Deferred Credits 
Accrued W ages, Com pensated Absences 

TOTAL CURRENT LIABILITIES 

FUND EQUITY 
Net HUD Contributions 

RETAINED EARNINGS 
FUND BALANCE 

TOTAL EQUITY 

TOTAL LIABILITIES AND EQUITY 

Capital 
Projects 

-0- 
-0- 

Enterprise 
Fund 

32,826 
33.684 

(Total 
Mem orandum 

Only) 

32,826 
33.684 

-O- 2,499 2,499 
-0- 24,284 24,284 

:9: ~ !~Z,~ q $ 12~  

-0- 
-0- 
-0- 
-0- 

1,290,674 

$ 1,290,674 $ 4,137,375 $ 5,428,049 

$ 1,290,674 

$ 1,290,674 

.(.2, 2-.~_~-'.! ._3_9 )_ !.2.,2 ! 6, !3~ )... 

..
$

__._.!:9;~!,2~.6_ $ ._3.#Z!.;91o 

$ 2,048,656 3,339,330 

11,683 
9,755 
64,720 
6.529 

:9_: _$. #2.,_6k(. _$. ~2.,.687 

$ 1,895,982 $ 1,895,982 

59,987 
-0- 

!,~5~6~ 

59,987 
1,290,674 

..~_.._~246~4~ 

$ 1,290,674 $ 2,048,656 $ 3,339,330 

The accom panying notes are an integral part of this statem ent 
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REVENUES 

ntergovem m ental 

TOTAL REVENUES 

EXPENDITURES 
Adm inistration 
Relocation Cost 
Relocation 

11ousin~ Aut~ority of the City of Mansfielcf 
Mansfiel~ Louisiana 

Capital Pro~ects 
Combined Stntcment af Revenues, E~JencBtures and 

Changes in Pund l3alancc 
Year Ended S~ tember 30, 2001 

TOTAL EXPENDITURES 

Excess (Deficiency) Of Revenues Over Expenditures 
Before Other Revenues (Expenditures) 

OTHER REVENUES (EXPENDITURES) 
Transfer To Low Rent 

FW  - 1415 

Excess (Deficiency) Of Revenues Over Expenditures 
After Other Revenues (Expenditures) 

Fund Balance Beginning Of Year 

Fund Balance End Of Year 

The accom panying notes are an integral part of this statem ent 
? 

...
$
_. .

216,964 

$ 216,964 

$ 2,558 
5,301 
516 

..
$

. 
6,37

.
5

_ 

$ 179,046 

! d.~.!.,9:~8. 

$ 1,290,674 



Revenues: 
Tenant Revenue 
HUD Subsidy - Low Rent 
Interest Incom e 
Other Revenue 
Total O perating Revenue 

O perating Expenses 
Adm inistrative: 
Salaries 
Travel 
Accounting Fees 
Audit Fees 
Sundry 

Utilities: 
W ater 
Electricity 
G as 
O ther 

M aintenance: 
Labor 
M aterial 
Contract Cost 

Protective Services 
General Expense: 
Insurance 

Iqousinq Authority of tile Cit~ oJ MansJieM 
Man:eM, Louisiana 

Statement oJ Revenues, Exj~enses, and Chauges In 
Retained Earnings - Enterprise Fund 
Year Ended SejJtember 30, 2001 

FW  - 1415 

Paym ent In Lieu Of Taxes 
Em ployee Benefit Contributions 
Collection Loses 

Depreciation 
Total Operating Expenses 

Operating Income (Loss) 

Non-Operating Revenues (Expenses) 
Transfer From Capital Projects 

Prior Year Adjustment 

Net Incom e 

Add Back Depreciation Expense (Charged to Contributions) 

Retained Earnings Septem ber 30, 2000 
Retained Earnings Septem ber 30, 2001 

Net HUD Contributions June 2000 
Current Year Depreciation Expense 
Net HUD Contributions Septem ber 30, 2001 

The accom panying notes are an integral part of this statem ent 
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73,530 
4,456 
6,280 
2,713 
18,299 

39,054 
9,271 
4,698 
20,417 

61,607 
29,691 
8,327 
12.168 

31,574 
5,306 
39,239 
3,986 
45,494 

.__
$
.. (E3.,8.4:'9_ 

$ 29,543 

(29,106) 

45,494 

43,599 
59.987 

$ 1,941,476 
(~5,4.~ ) 

$ 1,895,982 



~,o,.i,~ A,.r,o,qty of t& city of Ma,r:~dd 
Man:~fief~ Louisiana 

Statement of Casfi Flows 
Yea," Encfaf Se

.
ytemfier 30, 2001 

Cash Derived From : 
Net O perating Incom e Before Transfers 
Transfers 
Net Operating Incom e After Transfers 

Adjustment to Operating Income 
Add Depreciation 
(Increase) Decrease 
(Increase) Decrease 
Increase (Decrease) 
Increase (Decrease) 
Increase (Decrease) 
Increase (Decrease) 

in Deferred Charges 
in Receivables 
in Payables 
in Deferred Credits 
in Accrued Pilot 
in Accrued Annual Leave 

Cash Flow From Operations 

Total Cash Provided 

Cash Provided To: 
Investm ents 

Net Cash Flow 

Cash Beginning of Period 

Cash End of Period 

FW  - 1415 

The accom panying notes are an integral part of this statem ent 

$ (58,649) 
29,543 

$ (29,106) 

$ 45,494 
(18,605) 
(21,539) 
(7,622) 
69,654 

53 
(2~372) 

$ 35.957 

$ 41 

$ 35,916 

(3,09o3 

$ 32,826 



(1) 

Housinq Au~fio,'il~j of 
tile Citj/ of Manffiefd 
Mansfief~ Louisiana 

Notes to tile Financiaf Statements 

~ql IM M AR V O F O R G AN IZATIO N AN D ~qlG N IF1C AN T A C C O IIN TIN C PO I,IC 1ER 

A. O rganization - 

Tile entity is chartered as a public corporation for file purpose of adm inistering lmusing progralns for low 
income fam ilies. 

Under the United States Housing Act of 1937, as amended, tile U.S. Department of Housing and Urban 
Develolm]enl (J:IUD) has direct responsibility for administering low-income bousing programs in/be Uniwd Slales. 
Accordingly, HUD has entered into a contract with the entity to make annual contributions (subsidies) for thc 
purpose of funding its program s for low-incom e fam ilies. 

B. Financial Reporting - 

1. ]lgi~  ~ll|ily. This report includes all funds and accounts which are controlled by the eulity's governing 
body. Control was deteruained oi] the basis of budget adoption, authority to issue debt, authority to execute 
contracts and general oversight responsibility. The board is appointed by the City of M ansfield, Louisiana and is 
considered a related organization to that body. However, the M ansfield Housing Authority is a legally separate 
entity and lbese financial statem ents contain only the financial activity of the entity. 

2. Fund acconnting. The accounts of the M ansfield PHA (Public tlousing Authority) are organized oll lbe basis 
of funds, each of which is considered a separate accounting entity. The fund is reported by generic fund type in 
the financial statem ents. 

GOVERNM ENTAL FUND TYPES 

~al)iial Pr o_i ~~~1s 

Capital Projects Funds are used to account for financial resources to be used for the acquisition or 
construction of major capital facilities (otber than tbose financed by proprietary funds, special assessment funds 
and trust finials). 

PROI)RIETARY FUND TYPES 

~ lrise Filnds 

The enterprise funds are used for activities which are financed and operated in a lnatm er similar to private 

business enterprise where the intern of the governi~lg body is that the costs (expenses, including depreciation) of 
providing goods or services to the general public on a continuing basis be financed or recovered primarily through 
user charges, or where the governing body has decided that periodic determ ination of revenues earned, expenses 
incurred, or net income is appropriate for capital n|aintenance, public policy, management control, accountability 

or other purposes. 

3. Basis of Rc~gAm itlh!g. Basis of accounting refers to the time at which revenues and expenditures or expenses 
are recognized it] the accounts and reported in the financial statem ents. Basis of accounting related to the 
tinting of the measurement made, regardless of the measurement focus applied. 

10 



mFjKezpj-i s c FU~ [S 

Housing Autfwrity o~ 
tile Oily ~ Mansfield 
Mansfie(d, Louisiana 

Notes to tile Financia( Statements 

(Continued) 

These funds are accounted for using the accrual basis of accounting. Their revenues are recognized when 
they become measurable and available as net current assets. 

Expenditures are generally recognized under the accrual basis of accounting when the relaled fm~d liabilily 
s incurred. 

B. Sum m ary of Significant Account Policies and Changes of Account Principle 

1. ~hange in Aeconnting_Prin~ip~ . For tire year ended September 30, 2001, the PItA has changed fi'om the 
Government Funds M ethod to the Enterprise M ethod. This change was strongly reconuneuded by the Real 
Estate Assesslnent Center (REAC) of The Departnrent of Housing and Urban Developnrent. 

TI~e Enterprise Funds M ethod accounts for operations in a lnanner sim ilar to a private business. (hider this 
lnethod, all assets, including fixed assets, and all liabilities are in one fund, and one financial statem ent. 

The Enterprise Fund recognizes revenues and expenses on fire full accrual basis, Revenues are recognized 
when earned and becom e m easurable. Expenses are recognized in the period incurred, if nreasurable. In die prior 
m ethod used, the Governm ental Funds M ethod, the m odified accrual m ethod was necessary. 

Depreciation expense m ust be recognized for the Enterprise Fund. Under the G overnlneutal Funds M ethod 
depreciation was optional and the PItA elected not to recognize it. 

REAC suggests fllat accum ulated depreciation be charged to HUD Capital Contributions, not Retained 
Earnings. REAC directs that soft costs from developm ent aud m oderlfization be deleted fi'om fixed assets and 
charged to HUD Capital Contributions. 

REAC also directs PIIA's to delete outstanding debt owed to ItUD , annual contribotions and debt am ortization 
funds receivable due from HUD, and close them to HUD Capital Contributions. 

(2) 

Deposits 

It is the Anthority's policy for deposits to be 100% secured by collateral at market or par, wifichevcr is 
lower, less the anrount of file Federal Deposit Insurance Corporation insurance. The Authority's deposits are 
categorized to give an indication of the level of risk assum ed by the D istrict at year-end. The categories are 

describes as follows: 

~ Categoly 1 - Insured or collateralized with securities held by the Authority or by its agent in the Authority's 
lram e. 

~ Category 2 - Collateralized with securities held by the pledging financial institution's trust department or 

agent in the Authority's nanre. 
~ Category 3 - Unconateralized. 

ll 



(2) 

(3) 

Housing Authority of 
tile Cit, o~ Mansfiefd 
Mans~efaC,, Louisiana 

Notes to tile Financiaf Statements 

C A SIt AN D 1N V ESTM F.N TS - gC O N T 

Cash 
Certificates of Deposit 

Total Cash O n Deposit 
FDIC (Category 1) 

(Continued) 

The receivables at Septelnber 30, 2001 are detailed below 

(4) 'I~IXEI) ASSETS 

Accounts Receivable Tenants 
Allowance For Doubtful Accounts 
HUD Receivables 
Other M iscellaneous Receivables 

Totals 

32,826 

~3,6..8_4 

$ 66,510 
g6.,..5__!0. 

$ -O- 

$ 3,236 
(737) 

23,095 
b_!.89.. 

$ 26.783 

As noted in Note A , soft costs form erly capitalized have been written off and fixed assets are now 
depreciated on the straight-line m ethod over their estim ated useful lives as follows: 

Land 

Buildings 
Buildings Im provem ents 
Nondwelling Structures 
Vehicles 

Buildings 
Furniture & Equipm ent Etc 
Leasehold Im provem ents 

Tota 

Beginning 
of Period 

$ - 47,446 
3,470,159 

49,116 
570.654 

Additions 
$ -0- 

-0- 
-6- 
-0- 

-.g --bT.. 

33 Years 
15 Years 
15 Years 
5 Years 

Deletions 
$ -0- 

-0- 
-0- 
-0- 

Accumulated Depreciation $ 2,17g,645 $ 45,494 $ -O- 

Capital Projects Fund 1998 
Capital Projects Fund 1999 
Capital Projects Fund 2000 

$ 961,420 
159,208 

-0- 

$ 89,063 
76,385 
13.598 

-0- 
-0- 
-O- 

End 
of Period 

$ 47,446 
3,470,159 

49,116 
570,654 

$ 2,216,139 

1,050,483 
226,693 
13,598 

Total Construction in Progress $ 1,111,628 $ 179,046 $ -0- $ 1.290,674 

All land and buildings are eucum bered by a Dec]aration of Trust in favor of the UJ)ited Slates of Am erica 
as security for obligations guaranteed by the governm ent and to protect other interests of the govcrnnrent. 

12 



(4) CONTINGENC ELE~ 

Housinfl Autfwritjj of 
the City oJ Manffiel'd 
Mau:~fie(~ Louisiana 

Notes to flu; Financiaf Statements 

(Continued) 

The entity is subject to possible examinations made by federal regulators who deterlnine compliance with 
term s, conditions, laws and regulations governing grants given to the entity in the current and prior years. These 
exam inations may result in required refunds by the entity to federal grantors and/or program beneficiaries. 

(5) COM M ISSI~)~NER~_ 

Nam e 

Ned Mc Cray 
John Mayweather 
Gilbert Stom a 
M ildred Youngblood 

(6) LITIGATION 

(7) 

Title 

Chairm an 
Vice-Chairm an 
Com m issioner 
Com m issioner 

Salary 

-0- 
-0- 
-0- 
-0- 

The Authority had no outstanding judgments or pending litigation as of September 30, 2001 

The preparation of financial statem ents in conform ity with generally accepted accounting principles 
requires m anagement to m ake estim ates and assumptions that affect the reported alnouuts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statem ents and the reported am ounts of 
revenues and expenses during the reporting period. Actual results could differ from those estim ates. 

(8) ENCUM BRANCES 

"l'he Authority does not utilize encumbrance accounting 

13 
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ASSETS 

Fixed Assets 

1~o.,in9 .~..r,o,.ity oft& city ojM,,nffiefrg 
Man:~efd, Louisiana 

Ca pitafl'rojects 
CombiJlinq Ba(ance S~eet 

Year 17.nd'ed Sg~tem~er 30, 2001 

FW -1415 

19,.18 1999 2000 TOTAL 

__$ ...._:l,Q.{!.O.,!~ 83 $ .g.2_6:.593 $ la:5.?.8 $ !,?9q~6Z4 

TOTAL ASSETS 
._
$

_._ . 1, () ,50 ,{I.{~ 3 $ ,
226~

.
593 $

. ~1.{},598 $ 1,290~674 

LIABILITIES AND FUND BALANCE 

Fund Balance .$__.._.~,o_.(;_o.,4._B.a. ~._. 226,593 $ 
TOTAL LIABILITIES AND FUND BALANCE $ 1,050,483 $ 22,6593 $ 13,598 $ 1,290,674 

The accom panying notes are an integral part of this statem ent 



REVENUES 

Intergovernmental 

TOTAL REVENUES 

EXPENDITURES 
Administration 
Relocalion CosI 
Relocation 

TOTAL EXPENDITURES 

llousinfl Autfiority of tile City of Mansfield 
Man:~efrf, Louisiana 

Cqpitaf Projects 
Comffining Statement of Revenues, Expen~tures and 

Cfmnges in FundBafance 
Year Ended S~ tem6er 30, 2001 

Excess (Deficiency) Of Revenues Over 
Expenditures Before Other Revenues 
(Expenditures) 

FW  - 1415 

1998 1999 2000 TOTAL 

$ 91,621 $ 82,202 $ 43 141 $ 216,964 

._$ ~3.!_,621 __$ 82~2~2 $ 43.141 $ 216,964 

2,558 
-0- 
-0- 

-0- 
5,301 
516 

$ .0~ 
~0~ 
~0~ 

$ 2,558 $ 5,817 $ 

89,063 

$ 2,558 
5,301 
518 

:9"_ s #.,.3Z~ 

. $ 76,385 $ ~ z~  $ ~9~  

OTHER REVENUES (EXPENDITURES) 
"rransfer To Low Rent 

...
$ -

_
0

_
- $ :07 $ (29~54

..3) . 
$ (29!543) 

Excess (Deficiency) Of Revenues Over 
Expenditures After Other Revenues 
(Expenditures) 

Fund Balance Beginning Of Year 

Fund Balance End Of Year 

89,063 

961,420 

$ 1,050,483 

$ 76,385 $ 13,598 

t~0~~8 :~: 

$ 226,593 $ 13,598 

The accom panying notes are an integral part of this statem ent 

$ 179,046 

$ 1,290,674 
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Housing Authority oJ the Cit~l ~ Mansfiefd 
MansJ:iefd',, LouisiaNa 

Statement and Certfficadon ~f Actuaf Motfernization Cost 
A~lnual'Contri~,ution Contract 

FW  - 1415 

The Actual Modernization Costs 
are as follows: 

Funds Approved Total 

Funds Expended Y-T-D 

Excess of Funds Approved 

2. Funds Advanced Y-T-D 

Funds Expended Y-T-D 

Project 
1998 

$ 1,092,302 

~.P_L2.;!o.~._. 

$ 20,193 

Project 
1999 

Project 
2000 Tota 

$ 262,128 $ 295,436 $ 1,649,866 

2~5,.~.2~ 5~J~! !,~% ~U 

27,007 $ 252,295 $ 299,495 

$ 1,066,211 $ 215,765 $ 43,141 $ 1,325,117 

1,o77_J.9_ 9__._ ~ 3._5_, !._2_:t '~.~:!ff.? 1,350,371 

Excess of Funds Advanced $ (5,898) $ (19,356) $ -o- 

The accompanying notes are an integral part of this statement. 

(25,254) 



JOHN R. VERCHER PC 
cert~ed Pub~c Accountant 

P.O.Box 1608 
Jena, Louisiana 71342 
Teh (318) 992-6348 
Fax: (318) 992-4374 

llousing Authority of the 
City of M ansfield 
M ansfield, Louisiana 

CO M  PI JAN CE 

I have audited the compliance of Housing Authority of the City of M ansfield, Louisiana, with tile types of 
compliance requirements described in the U. S. Office of Managen~ent and Budget (OMB) Circular A-133 
Conqdianc'e Supplement that are applicable to each of its major federal programs for the year ended September 30, 
2001. 3"he ltousing Authority of the City of Mansfield, Louisiana's major federal programs arc identified in the 
sum m ary of auditor's results section of the accompanying schedule of findings and quesfoncd costs. Com pliance 
with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the 
responsibility of/lousing Authority of the City of' M ansfield Louisiana's m anagem ent. M y responsibility is to 
express an opinion on Housing Authority of the City of M ansfield, Louisiana's compliance based on m y audit. 

1 conducted nay audit of compliance in aceordanee with generally accepted auditing standards in the United 
States; the standards applicable to financial audits eontained in Government Auditing Standards, issued by thc 
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non- 
Profit Organizations. Those standards and OMB Circular A-133 require that 1 plan and perform the audit to obtain 
reasonable assurance about whether noncom pliance with the types of compliance requirem ents refen'ed to above thai 
could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test 
basis, evidence about Housing Authority of 'the City of M ansfield, Louisiana's eomplianee with those requirem ents 
and perform ing such other procedures as 1 considered necessary in the circum stances. 1 believe that m y audit 
provides a reasonable basis for nay opinion. M y audit does not provide a legal determ ination on llousing Authority 
of the City of M ansfield, Louisiana's compliance wilh those requirem ents. 

In my opinion, Housing Authority oflhe Cily of M ansfield, Louisiana complied, in all m alerial respects, with 

thc requirements referred to above that are applicable to each of its major federal programs for the year cndcd 
September 30, 2001. 

MEMBER ~ 
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 
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Illernal Conlro| O ver CoIlll)lJauce 

The m anagem enl of Housing Authority of the City of M ansfield, 1.ouisiana is responsible for establishing 
and maintaining effective internal control over com pliance with requirements of laws, regulations, contracts and 
granls applicable to federal program s. In planning and perform ing m y audit, 1 considered llousing Authority of the 
City of M ansfield, l.ouisiana's internal control over com pliance with requirem ents that could have a direct and 

material effect on a major federal program in order to determine my auditing procedures for the purpose of 
expressing my opinion on compliance and to test and report on the internal conh'ol over compliance ill accordance 
with OM B Cireular A- 13 3. 

M y consideration of the intern al control over compliance would not necessari/y disclose all m atters in the 
internal control that m ight be m aterial weaknesses. A material weakn ess is a condition in which the design or 
operation of one or m ore of the intern al control components does not reduce to a relatively low level the risk that 
noncompliance with applicable requirem ents of laws, regulalions, contracts and grants |hat would be material in 
relation to a major federal program being audited may occur and not be detected within a timely period by employees 
m the normal course of perform ing their assigned functions. ] noted no m atters involving the internal control over 
compliance and its operation that I consider to be m aterial weaknesses. 

This report is intended solely for the information and use of m anagem ent, the l.egislativc Audito r, and 
federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone olher 
than these specified parties. 

flo/~ R, g'ead~ 
Jena, Louisiana 
January 18, 2002 



H OUSING A UTH ORITY OF TItE CITY OF M ANSI:1ELD 

M A NSFIELD . LOUISIA NA 

SCH ED ULE OF EXPEN 1)ITURES OF FEDERAl. A W A RDS 

FOR TH E YEAR ENDED SEPTEM BER 30, 2001 

U. S. DEPARTMENT OF HOUSING AND URBAN 
DEVELOPMENT 

Low Income Housing Operating Subsidy 
Contract # Fw-390 

1998 ClAP 

1999 ClAP 

2000 ClAP 

Federal 
CFDA 
Num ber 

14.850 

14.852 

14.852 

14.852 

Agency Or 
Pass-Through 

Num ber 

N/A 

N/A 

N/A 

N/A 

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

Federal 
Disbursem ents/ 
Expenditures 

$ 214,220 

91,186 

77,703 

43,14! 

5~6,750 

Note A - Single Audit Requirements 
In July 1996, the Single Audit Act Amendments of 1996 (1996 Act) were enacted and superseded the Single Audit Act 
of 1984. In June 1997 OMB issued a revised Circular A-133, Audits of States, Local Governments, and Non-Profil 
Organizations, to implement the changes from the 1996 Act and to rescind Circular A-128. The new requirements 
state that an entity expending $300,000 or more el federal funds adhere to the requirements of Single Audit. 

The funds used to account for these funds use the accrual basis of accounting 

Supplementary schedule. Presented for purposes of additional analysis only 



IIOUSIN G A UTtIORITY OF TItlE CITY OF M ANSFIFLI) 

M A NSFIELD , LOUISIANA 

SCIIEDULE OF FINDINGS AND QUESTIONED COS]" 
For the Year End'eff Se, ptem~er 30, 2001 

1 have audited the general purpose financial statem ents of the Housing Authority of the City of M ansfield, 
Louisiana, as of and for the year ended September 30, 2001 and have issued m y report thereon dated January 18, 
2002. 1 conducted m y audit in accordance with generally accepted auditing standards and tlle standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. M y audit of the financial statements as of September 30, 2001 resulted in a unqualified opinion. 

Section 1 Snm m ary of Auditor's Reports 

a. Rel)ort on Internal Control and Com pliance M aterial to the Financial Statem ents 

luterual Control 

Material Weaknesses []  Yes []  No Reportable Conditions []  Yes []  No 

Coml)liauce 

Compliauee Material to Financial Statements []  Yes []  No 

b. Federal Awards 

Inlerual Control 
Material Weaknesses []  Yes []  No Reportable Conditions []  Yes []  No 

Type of Opinion On Compliance []  Unqualified 
For Major Programs []  Disclaimer 

[]  Qualified 
[]  Adverse 

Are the findings required to be reported in acc o2dance with Circular A-133, Section .510(a)? 

c. Identification Of M ajor Programs: 

CH )A Number (s) 

[]  Yes []  No 

Name Of Federal Program (or Cluster) 

Dollar threshold used to distinguish between Type A and Type B Program s 

ls the auditee a 'low-risk' auditee, as defined by OM B Circular A-133? 

$ 300,009 

[]  Yes E] No 



ItOUSING A UTItORITY OF TH E CITY OF M ANSFIELD 

M ANSFIELD . LOUISIANA 

SCItEDULE OF FINDINGS AND QUESTIONED COST 
For the Year Encfed'Septemf~er 30, 2001 

Seclion lI Financial Statem ent Findings Required To Be Reported In Accordance W ith GAGAS 

No item s to report 

Section 111 Federal Awards Findings and Questioned Costs 

No item s to report 



H OUSING A UTItORITY OF TIlE CITY OF M ANSF1ELI) 
lVlANSFiELD , LOUISIANA 

Legislative Auditor 
State of Louisiana 
Baton Rouge, Lo uisiana 70804-9397 

M ANA GFM EN T'S SUM M ARY 

01: PRIOR YEAR FINDINGS 

The m anagement of the Housing Authority of the City of M ansfield, Lo uisiana has providcd the following 
action summ aries relating to audit findings brought to their attention as a result of their financial audil for lhe year 
ended September 30, 2001. 

There were 11o prior year audit findings 

24 



H OUSING A UTH ORITY OF TH E CITY OF M ANSFIELD 
M A NSFIELD , LOUISIA NA 

HUD Accounts Receivable 

AD]USTING ENTP, IES 
For tf*e Year Enrfecf Seytemf~er 30, 2001 

Payable HUD 
Operating Subsidy 

To Adjust Due From and Due To HUD 

O ther Incom e 
Transfer From Capital Projects 

To Reclass Transfers 

$ 2,454 
916 

29.543 

3.370 

29.543 
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OM B No. 0348-0057 

fFO~M SF-SAc . " 
. 

U.S. DEFT. OF COMM.- E~o~. =~d S~  A~r~i~.- U.S. CENSU~ ~U P,E~kU~  
ACTING AS COLLECTING AGENT FOR (3-20-2001) 

OFF CE or MANAGEMENT AND BUDGET Data Collection Form  for Re)porting on '.. 
AUDITS OF STATES, LOCAL GOVERNM ENTS, AND  NON-PROFIT ORGANIZATIONS 

.. for Fiscal Year Ending Dates O n or A fter January 1, 2001 . , 
t Clearinghouse 

Complete this form, as required by OMB Circular A-1 00, ,=,uutt~, 1201 EJ1Ot h Street 
~f States, Local Government.% and Non-Profit Organ zati0ns.* " ' ~ Jeffersonvil :e, IN 47132 

i '../l"~ : tilE  (;ENERAL INFORM ATION {To be completed by auditee, except for Item 7) 

1. Fiscal period ending date for this submission 2. Type of Circular A-133 audit 
Month Day Year Fiscal Period End Dates M ust 
Oct / "~o / ~eoI Be On or After January l, 2O01 1 [] Single audit .2 [] Program-specific audit 

3. Audit period covered FEDERA L ' ~ 4 Date received by Federal 
1 []  Annual 3 [] Other- Months GOVERNM ENT . clearinghouse 
2[] Biennial USE ONLY 

6. Em ployer Identification Num ber (EIN ) h
. Are mtJttin|~ EIN~. c.~v~r~d i~ thi~ r~r~nrt7 ~ r~ Y~  9 ~  N~ 

If Part I, Item  5b = "Yes," com plete Part l, Item  5c 
a. Auditee EIN (Complete the continuation sheet on Page 4l 

6. ~IUDITEE INFORMATION 7. , AUDITOR INFORMATION (To be completed by auditor) 
a. Auditee nam e a, Auditor nam e 

L~ LA 3oI~. I?. V,,rF~,.,~ 
b, Au~ s~Nuumbor and street} b. Auditor address (Number and street} 
E, OO I~enne~l,u c.~ . -P~ Boy, tb~,o 
City ~ " City 

~1P I'~h 
State ZiP + 4Code State ZIP + 4 Code 

o i L~ 0 L~ q / 
~. Auditee contact ~:. Auditor contact 

N~rne Name 

. 13 /~ 
Title Title 

e.p/? 
d. Auditee contact telephone d. Auditor con :act telephone 
(~l~) I~'l;~ -~  

e. Auditee contact FAX (Optional) e. Auditor contact FAX (Optional) 
( ) -- (~/~) qq2 -q~Tq 

f. Auditee contact E-m ail (Optional) f. Auditor contact E-m ail (Optional) 

~en~o{~@  loellsou41~, neF 
g. A UOITEE CERTIFICATION STATEM ENT - This is g. A UDITOR STATEM ENT -The data elem ents and 
to certify that, to the best of m y know ledge and inform ation included in this form ere lim ited to those 
belief, the auditee has: (1) engaged an auditor to prescribed by OMB Circular A-133. The information 
perform an audit in accordance w ith the provisions of mcluded in Parts II end III of the form , except for OM B Ci

rcular A-133 for the period described in Part I, Part I
, terns 8, 9, and 10, was transferred from the 

item s 1 and 3 (2) the auditor has eom pteted such auditor's report(s) for the period described in Part I, 
audit and presented a signed audit report w hich Item s 1 and 3

, and is not a aubstlt'ute for such 
states that the audit was conducted in accordance reports

. The auditor has not perform ed any auditing 
with the provisions of the Circular; and, (3) the procedures since the date of the auditor's report(s). A i
nform ation included in Parts I, II, and III of this data copy of the reporting package required by OM B 
collection form is accurate and com plete. I declare Circular A-133

, w hich includes the com plete auditor's 
that the foregoing is true and correct. report(s)

, is available in its entirety from the auditea 
at the address provided in Part I of this form . As 
required by OM g Circular A-133, the inform ation in 
Parts II and III of this form was entered in this form 
by the auditor based on inform ation included in the 

Month Day Year any
oadditionalaauditing a

procedures in
t
connection with 

. /~ ,->-t.~---~  t/i3 16-~ the cOmpletion of this form. 
Printed Name/r..,i{ e of certifying official Si~natl(re of audi~r s Date 

I  r~, I / /  Month DIy Year 



 

m i3 &l ~i m m  mi ~ l BN h l I~ i  ~  I IR I~ B ~  f I~ O Jn BI~ N  

8. Did the auditee expend more than $25,000,000 in Federal awards during the fiscal year? (Mark iX) onebox) : 
1 [] Yes - Identify Cognizant Agency in Part I, Item 9 2 ~  No" SKIP to Part II, Item f 

9. Indicate w hich Federal ~warding agency provided the predom inant am ount of direct funding in fiscal year 2000. 
(Mark iX) one box) However, if cognizance has been reassigned, see instructions. ~ , 
02 [] Agency for Intemationai st [] Energy t4 (~ Housing and Urban 4"/[~ National Science D

evelopment 6s []  Environmental Protection Development Foundation 
10 [] Agriculture Agency 15 [] Interior * 20 [] Transportation 
11 [] Commerce s3 [] Federal Emergency ta [] Justice [~ Other- Specify: 
12 [] Defense Management Agency 17 [] Labor 
s4 [] Education s3 [] Health and Human Services 

~ 'J" J :1 t lE l~  I:IN A IgI~_IA I .~~T A T I=M I:N T -~  rTn h~ ~nm n l~tnd h v ~rrrtitnr| 

1. Type of audit report [Mark iX) one box) 
1 ];~ Unqualified opinion 2 [] Qualified opinion s [] Adverse opinion 4 [] Disclaimer of opinion 

2. Is a "going concern" explanatory paragraph included in the audit report? 1 J-lYcs 2~ No 
3. Is a reportable condition disclosed? 1 [:::]Yes 2J~No - SKIPto Item 5 
4. IS any reportable condition reported as a material weakness? 1 [] Yes 2 []  NO 

5. Is a material noncompliance disclosed? 1 [] Yes 2,[~ No 
B  :,/~.~ :'1 II II B  FED ERA L P F[O G l~A M S lTo ba corrlr)leted bv auditor/ 

1. Type of audit report on major program compliance 
i ~ Unqualified opinion 2 [] Qualified opinion 3 [] Adverse opinion 4 [] Disclaimer of opinion 

2. Does the auditor's report include a statem ent that the euditee's financial statem ents 
include departments, agencies, or other organizational units expending greater than 
$300,000 in Federal awards that have separate A-133 audits which are not included 
in this audit? (AICPA SOP 98-3 chapter 10) 1 [] Yes 2 ~ No 

3. W hat is the dollar threshold to distinguish Tvpo A and TvDe B Droorams? (~ .520(b)) $ .~0 O, ~ (~ 
4. Did the audltee Qualify as a low-risk auditee? i~ .530) 1 r~ Yes 2 []  No 

5. IS a reportable condition disclosed for any major program? (~ __  .510(a)(1)) 1 [] Yes 2[~ No - SKIP to Item 7 
6. Is any reportable condition reported as a material weakness? (~ __  .510(a)(1)) 1 [] Yes 2 [] No 

7. Are any known questioned costs reported? (~ __  .510(a)(3) or (4)) 1 [] Yes 2t~No 
8. Was a Summary Schedule of Prior Audit Findings prepared? (~ .315(b)) 1 []Yes 2 ~ No 
9. Indicate which Federal agency(ies) have current year audit findings related to direct funding or prior audit findings 

shown in the Sum mary Schedule of Prior Audit Findings related to direct funding. (M ark iX) air that app/y or None) 

02 [] Agency for International 83 D Federal Emergency 43 [] National Aeronautics and sc [] Social Security 
Developm ent M anagement Agency Space Adm inistration Adm inistration 

10 [] Agriculture 3s [] General Services s9 [] National Archives end 19 [] State 
23 [] Appalachian Regional Administration Records Administration 2o [] Transportation 

Commission 9s [] Health and Human Services 05 []  National Endowment for 21 []  Treasury 

s4 []  Corporation for National
[] HousDevelopm ent an 

os

t

[] National Endowment for ~] UnitInformation Agency 
end Community Service 03 [] Institute for Museum the Humanities t2 [] Defense Services 47 []  National Science 64 [] Veterans Affairs 

84 [] Education 15 [] Interior Foundation o0 [~ None 
St[]  Energy re[] Justice 07[] Offlce of National D

Control Policy
her-Specify: 

6~ [] Environmental 17 [] Labor 59 [] Sm all 13usiness 
Protection Agency 0s [] Legal Services Corp Administration 

Each agency identified is required to receive a copy of the reporting package. 

In addition, one copy each of the reporting package is required for: 
~ the Federal Audit Clearinghouse archives [] 
~ and, if not marked above, the cognizant agency (if identified in Part I, Item 9) []  

~,~ Count total number of boxes marked above and submit this number of reporting packages [T~  
j ) 

Page 2 FORM SF-SAC (320.2001) 
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