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March 22, 2002

ACCOUNTANTS’ REPORT

To the Governing Board
Trail Blazers Library System
Monroe, Loulsilana

We have compiled the accompanying combined balance sheet - all fund types
and account groups of the Trail Blazers Library System as of December 31,
2001 and the related statements of revenue, expenditures and changes 1n
fund balance and the statement of revenue, expendiftures and changes in
fund balances - budget and actual for the year then ended, 1n accordance
with Statements on Standards for Accounting and Review Services issued by
the American Institute of Certified Public Accountants.

A compilation 1is limited to presenting 1in the form of {financial
statements information that is the representation of management. We have
not audited or reviewed the accompanying financial statements and,

accordingly, do not express an opinion or any other form of assurance on
Lhem.
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TRAIL

ASSETS
Cash
Investments
Prepald Expenses
FEguipment

TOTAL ASSETS

LIABILITIES

Accounts Pavable
Deferred Revenue

TOTAL, LIABILITIES

L e —

FUND EQUITY
Investment in General
Fixed Assets
Fund Balance
Unreserved

TOTAL_ FUND BEOQUITY

TOTAL LIABILITIES
AND FUND EQUITY

BLAZERS LIBRARY SYSTEM
COMBINED BALANCE SHEET-—ALL FUND TYPES AND
DECEMBER 31, 2001

ACCOUNT

GROUPS

GOVERNMENTAIL FUND TYPES ACCOUNT

General General Fixed

Tand Assets
3,697 -
68,000 -
2,985 -
- 16,823
14,687 16,823
864 -0~
2,224 et O
- 16,823
£9,458 -
69,458 16,823
74,682 16,823

See accompanying notes and accountants’
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GROUPS

TOTALS
(Memorandum
Only)
2001

report.

3,697
68, 000
2,985
16,823

91,505

864
_4, 360

0,224

16,823
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TRATL BLAZERS LIBRARY SYSTEM
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-—
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2001

REVENUES
Member Support - Parish Libraries 27,424
Interest 3,173
Miscellaneous 452
TOTAL REVENUES 31,049
EXPENDITURES
Current:
Culture and Recreation (Libraries)
Salaries 12,596
Payroll Taxes 1,091
Auto - Operations 6,119
Insurance 3,060
Miscellaneous 4713
Professional Services _ 4775
TOTAIL EXPENDITURES 24,423
EXCESS OF REVENUES OVER EXPENDITURES 6,020
FUND BALANCE - JANUARY 1, 2001 62,832
FUND BALANCE - DECEMBER 31, 2001 69,458

See accompanying notes and accountants’ report.
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TRAIL BLAZEERS LIBRARY SYSTEM
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES—BUDGET AND ACTUAI
FOR THE YEAR ENDED DECEMBER 31, 2001
VARIANCE
FAVORABLE
BUDGET ACTUAL {UNFAVORABLE)
REVENUES
Member Support - Parish Libraries 27,424 27,424 ~-
Interest 2,800 3,173 373
Miscellaneous 390 452 %
|
TOTAL REVENUES 30,614 31,049 435
EXPENDITURES
Current.:
Culture and Recreation {(Libraries)
Salaries 12,586 12,590 ~
Payroll Taxes 1,298 1,091 207
Auto - Operations 7,700 6,119 1,581
ITnsurance 3,800 3,669 131
Miscellaneous 233 473 ( 240}
Professional Service 475 475 -
Auto Replacement = - -
. TOTAL EXPENDITURES 26,102 24,423 1,679
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES 4,512 6,620 2,114
| FUND BALANCE - JANUARY 1, 2001 02,832
FUND BALANCE -- DECEMBER 31, 2001 69,458
|
|
[
See accompanying notes and accountants’ report.
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TRAIL BLAZER LIBRARY SYSTEM
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001

REPORTING KENTITY

The Trail Blazer Library System (of Northeast Louisiana) was
established in 1970 by each police jury 1in the thirteen parishes 1n
which it operates. The library system consists of thirteen public
libraries and three academic libraries. Its purpose is to make
library resources of all member libraries available to the people of
Northeast Louisiana. The thirteen parishes are Lincoln, Caldwell,
Concordia, East Carroll, West Carroll, Franklin, Jackson, Madison,
Morehouse, Richland, Tensas, QOuachita and Unicn. The Trail Blazer
Library System is not a component unit of any of the above police
juries.

SUMMARY QF STIGNIFICANT ACCOUNTING POLICIES

1. FUND ACCOUNTING

The accounts of the library system are organized on the basis
of a fund and an account group, each of which 1s considered a
separate accounting entity. The General Fund i1s used to account
for all revenues - principally support from member libraries,
donations, and interest earned on investments. Salaries,
capital acquisitions, and all operating exXpenditures are paid
from this fund. This is a budgeted fund, and any fund balances
are considered as resources.

2 . ACCOQUNT GROUPS

Fixed assets and long-term liabilities of the Governmental Fund
Types are accounted for through the account groups. The fixed
assets of the library system are accounted for in the General
FFixed Assels Account Group. No depreciation has been provided
on general fixed assets. All fixed assets are wvalued at
historical cost.

The account group is not a "fund." It 1s concerned only with
the measurement of financial position and is not involved witlh
the measurement of results of operations.

There are no long-term liabilities at December 31, 2001,

3. ACCOUNTING BASLS

The modified accrual basis of accounting 1s used for the
Governmental Fund Types. This basis of accounting recognilzes
revenues 1in the accounting period 1n which they become
available and measurable, and expenditures in the accountling
period in which the fund liability i1s incurred.
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TRAIL BLAZER LIBRARY SYSTEM
- NOTES TO FINANCIAI, STATEMENTS (CONTINUED)
DECEMBER 31, 2001

B. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

3. ACCOUNTING BASIS (Continued)

PRy e p— —m T

Rasis of accounting refers to which revenues and expenditures
are recognized and reported in the financial statements. Basis
of accounting relates to the timing and measurements made,
regardless of the measurement focus applied.

The records of the library system are maintained on a cash
basis of accounting. However, the General Fund as reported in a
the accompanying financial statements, has been converted to a
modified accrual basis of accounting utilizing the following
practices:

Revenues

Support from member libraries 1s recorded when the library
system is entitled to the funds.

Interest earned on time deposits is recorded when the time
deposits have matured and the income is available.

Substantially all other revenues are recorded when received.

Expenditures

Expenditures are generally recognized under the modified
accrual basis of accounting when the related fund liability is
incurred, except for accumulated sick leave which 1is not
accrued.

| 4., BUDGETARY ACCOUNTING

Annually the board of commissioners adopts a budget for the
I General Fund based on cash estimates. Actual revenues and
expenditures are periodlcally compared to budget line-items to
determine whether budgel amendments are needed. The budget was
amended once during Z2001.

o. VACATION AND SICK LEAVE

Employees holding a masters degree in Library Science earn 127
days of vacation leave per year and all other employees earn 10
days of vacation leave per year. In addition, after one year of
employment all employees earn one additional day of wvacation
leave for each year of employment with the library system.
Vacation leaves must be used 1in the year earned. All annual
leave had been taken at December 31, 200].
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TRAIL BLAZER LIBRARY SYSTEM
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

5. VACATION AND SICK LEAVE (Continued)

Employees earn 12 days of sick leave per year, which can be
accumulated up to 40 days. All unused sick leave lapses at
termination of employment.

O. TOTAL COLUMN ON COMBINED BALANCE SHERET - OVERVIEW
Total column on the Combined Balance Sheet - Overview 1is

captioned Memorandum Only to indicate that they are presented
only to facilitate financial analysis. Data in this column does
not present financial position, results of operations, or
changes in financial position in conformity with generally
accepted accounting principles.

7. CASH ACCOUNTS

All cash accounts are held by a financial institution which is
insured by an agency o0f the Federal Government (Federal
Depository Insurance). Cash accounts are stated al cost, which
approximates market.

INVESTMENTS

The 1library system’s investments consists of certificate of
deposits, which are covered Dby Federal Depository Insurance.
Details of investments are as follows:

Carrying Market
Category Amount Value
Certificate of Deposits 68,000 68,000

(All at Local Financial Institutions)

FIXED ASSETS

The following is a summary of changes in the General Fixed Assets
Account Group during 2001.

2001
Balance Balance
Item Januarxy 1, 2001 Additions Retirements December 31, 2001
Equipment
(Vehicle) 16,823 — Q- ~ Q- 16,823

The system plans to replace the vehicle with a new one during 2002.
Replacement cost of the vehicle is approximately $18, 000.
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TRAIL BLAZER LIBRARY SYSTEM
NOTES TO FINANCIAIL STATEMENTS (CONTINUED)
DECEMBER 31, 2001

RETIREMENT COMMITMENTS

All employees of the library system are members of the Social
Security System. No other retirement plans are malintained.

LITIGATION

There 1is no litigation pending against the library system at
December 31, 2001.

BOARD OF COMMISSIONERS COMPENSATION

Members of the Board of Commissioners served in an advisory capacity

and received no per diem or any other compensation for their
services,

USE OF ESTIMATE

The preparation of financial statements in conformity with generally
accepted accounting principles reguires management to make estimates

and assumptions that affect certain reported amounts and
disclosures.

PREPAID TTEMS

Prepalid expenses consist of advanced payments on insurance policies.

CASH_AND BEQUIVALENTS

Cash includes amounts in demand deposits, interest bearing demand
deposits and money market accounts. All accounts are insured by the
FDIC.

RELATED PARTY TRANSACTIONS

None during the year ended December 31, 2001.

DEFERRED REVENUES

Account consists of monies paid for membership for the year 2002.
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