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1 STAGNI & Company, LLC

INDEPENDENT AUDITOR'S REPORT

To the Board of Commissioners
Special Education District #1
of Lafourche Parish, Louisiana

We have audited the accompanying general-purpose financial statements of Special Education
District #1 of Lafourche Parish, Louisiana as of and for the year ended June 30, 2001, as listed in
the financial section of the table of contents. These general-purpose financial statements are the
responsibility of the Special Education District #1 of Lafourche Parish, Louisiana's management.

Our responsibility 1s to express an opinion on these general-purpose financial statements based on
our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall general-

purpose financial statement presentation. We believe that our audit provides a reasonable basis for
our opInion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all
material respects, the financtal position of Special Education District #1 of Lafourche Parish,

Louisiana as of June 30, 2001, and the results of its operations for the year then ended in
conformity with generally accepted accounting principles.
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THiBoDAUX, LA 70301 St1. Rose, LA 70087 Memeers: AICPA « LCPA
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In accordance with Government Auditing Standards, we have also 1ssued a report dated August 9,
2001, on our consideration of Special Education District #1 of Lafourche Parish, Louisiana’s
internal control over financial reporting and our tests of its compliance with certain provisions of
laws, regulations, contracts, and grants. That report is an integral part of an audit in accordance
with Government Auditing Standards and should be read in conjunction with this report in
considering the results of our audit.

&agni & C)Mpdﬂg

Thibodaux, Louisiana
August 9, 2001

StAGNI & Comprany, LLC
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SPECIAL EDUCATION DISTRICT #1

OF LAFOURCHE PARISH, LOUISIANA

Combined Statement of Revenues, Expenditures

and Changes in Fund Balances
All Governmental Fund Types

As of and For the Year Ended June 30, 2001

REVENUES

Ad Valorem Taxes

State Revenue Sharing

Donations

Interest Income

Adult Services

School Lunch Program

Headstart Lease

Bayou Council on Alcoholism

Income from the sale of fixed assets
Total Revenues

EXPENDITURES

Current:
District and School Administration
Adult Instruction
School Lunch Services
Transportation Services
Physical Plant
Total Current
Debt Service:
Principal retirement
Interest and Fees
Total Debt Service
Capital Qutlay
Total Expenditures
Excess {Deficiency) of Revenue
Over Expenditures

EUND BALANCE
Beginning of year
End of year

Totals

(Memorandum

Only)

$ 935,189
48,587
1,337
175,828
378,105
68,216
18,800
2,200

709

1,628,971

279,305
301,885
98,535
26,038
85,809

791,572

155,000
18,445

173,445

3,825

968,842

Debt
General Service
Fund Fund
$ 750,847 $ 184,342
48,587
1,337
172,165 3,663
378,105
68,216
18,800
2,200
709
1,440,966 188,005
273,033 6,272
301,885
98,535
26,038
85,809
785,300 6,272
155,000
18,445
173,445
3,825
789,125 179,717
661,841 8,288
2,751,840 23,046
$ 3,403,681 _ $ 31,334 _

660,129

2,774,886

See Notes to Financial Statements.

$ 3,435,015




SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Statement of Revenues, Expenditures, and Changes

in Fund Balance - Budget and Actual

General Fund

As of and For the Year Ended June 30, 2001

REVENUES
Ad Valorem Taxes

State Revenue Sharing

Donations

Interest Income

Adult Services

School Lunch Program

Headstart Lease

Bayou Council on Alcoholism

income from the sale of fixed assets
Total Revenues

EXPENDITURES

Current:
District and School Administration
Adult Instruction
School Lunch Services
Transportation Services
Physical Plant
Total Current
Capital Outlay
Total Expenditures

Excess (Deficiency) of Revenues
QOver Expenses

FUND BALANCE
Beginning of year
End of year

Variance -
Favorable

(Unfavorable)

$ 1,794
0

52

340

1,179

877
(1,733)

0

130

2,639

(9,222)
851
3,267
1,362
11,1563

7,411
256

7,667

10,306

363,025

Budget Actual
$ 749,053 $ 750,847
48,587 48,587
1,285 1,337
171,825 172,165
376,926 378,105
67,339 68,216
20,533 18,800
2,200 2,200
579 709
1,438,327 1,440,966
263,811 273,033
302,736 301,885
101,802 98,5635
27,400 26,038
96,962 85,809
792,711 785,300
4,081 3,825
796,792 789,125
641,535 651,841
2,388,815 2,751,840
$ 3,030,350 $ 3,403,681

$373,331_

See Notes to Financial Statements.




SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Statement of Revenues, Expenditures, and Changes
in Fund Balance - Budget and Actual

Debt Service Fund
As of and For the Year Ended June 30, 2001
Variance -
Favorable
Budget Actual {Unfavorable)
REVENUES
Ad Valorem Taxes $ 183,901 $ 184,342 $ 441
Interest Income 3,665 3,663 (2)
Total Revenues 187,566 188,005 439
EXPENDITURES
Debt Service
Principal 155,000 155,000 0
Interest 18,240 18,240 0
Bank Fees 205 205 0
Repairs 628 627 1
Pension Expense 5,645 5,645 0
Total Expenditures 179,718 179,717 1
Excess {Deficiency) of Revenues
Over Expenditures 7,848 8,288 440
FUND BALANCE
Beginning of year 23,046 23,046 0
End of year $ 30,894 $ 31,334 $ 440

See Notes to the Financial Statements.




Note 1

SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements
June 30, 2001

Special Education District #1 of Lafourche Parish, Louisiana (The Center) was formed by
the Louisiana Legislature in 1976 as a political subdivision of the State of Louisiana to
purchase, contract, acquire, manage and administer an education and fraining institution for
mentally retarded, handicapped, and other health impaired children and adults. The Center
has the power to levy property taxes, incur debt, and perform all other lawful acts necessary
to accomplish the above. The Center is governed by a Board of Commissioners; three

appointed by the Lafourche Parish Council, and four appointed by the Lafourche Parish
School Board.

Summary of Significant Accounting Policies

The accounting and reporting policies of The Center conform to generally accepted
accounting principles as applicable to governments. The following is a summary of
certain significant accounting policies:

A. Reporting entity

GASBS No. 14 "The Financial Reporting Entity," sets forth the
standards for defining and presenting the reporting entity in financial
statements. To fairly present the financial position and results of
operations of the financial reporting entity, a government must
determine whether its reporting entity consists of only the legal
entity known as the "primary government” or one or more
organizations called "component units."

According to GASBS No. 14, Special Education District No. 1 of
Lafourche Parish, Louisiana is considered a primary government
defined as any state government or general purpose local

government or a special purpose government that meets all of the
following critena:



SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Note 1 Summary of Significant Accounting Policies (Continued)

A. Reporting entity (Continued)

1) It has a separately elected governing body.
2) It 1s legally separate.

3) It is fiscally independent of other state and local
governments.

Inclusion of a "potential component unit" in the primary
government's reporting entity depends on whether the primary
government is financially accountable for the potential component
unit. The key criteria for deciding financial accountability are any
one of the following criteria:

a. Fiscal dependency of the potential component unit on the
primary government, or

b. The primary government appoinfs a voting majority of the
potential component unit's governing body and

1) the primary government can impose its will on the
potential component untt and/or

2) a financial benefit/burden relationship exists between
the primary government and the potential component
unit; or

C. The primary government's financial statements would be

misleading or incomplete if the potential component unit
were excluded.



Note 1

SPECIAL EDUCATION DISTRICT #1

OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Summary of Significant Accounting Policies (Continued)

A.

Reporting entity (Continued)

In applying these criteria there are no potential component units to be
included in these financial statements.

Fund accounting

The accounts of The Center are organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilities, fund equity, revenues,
and expenditures, or expenses, as appropriate. Government resources are
allocated to and accounted for in individual funds based upon the purposes
for which they are to be spent and the means by which spending activities
are controlled. The various funds are grouped into two generic funds and
one broad fund category. For the purposes of these general-purpose
financial statements, the following fund types and account groups are used:

Governmental Funds -

(General Fund:

The General Fund is the general operating fund of The Center. It is
used to account for all financial resources except those required to be
accounted for in another fund.

Debt Service Fund:

The Debt Service Fund 1s used to account for the accumulation of
resources for, and the payment of, general long-term debt principal,
interest, and related costs.

Account Groups:

The General Fixed Assets Account Group is used to account for all fixed
assets of The Center.

10




Note I

SPECIAL EDUCATION DISTRICT #1

OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Summary of Significant Accounting Policies (Continued)

B.

Fund accounting (Continued)

The General Long-Term Debt Account Group is used to account for all
long-term obligations of The Center.

Basis of accounting

All governmental funds are accounted for using the modified accrual basis
of accounting. Revenues are recognized when they become measurable and
available as net current assets. All major revenues except interest are
susceptible to accrual. Expenditures are generally recognized under the
modified accrual basis of accounting when the related fund liability is
incurred except that principal and interest on general long-term debt 1s
recognized when due. Purchases of various operating supplies are regarded
as expenditures at the ttme purchased.

Encumbrances represent commitments related to unperformed contracts for
goods or services. The Center does not use an encumbrance system.

Fixed assets

The accounting and reporting treatment applied to the fixed assets associated
with a fund are determined by its measurement focus.

All governmental fund type operations are accounted for on a spending or
“financial flow" measurement focus and only current assets and current
liabilities are generally included on their balance sheets.

Fixed assets used in governmental fund type operations (general fixed

assets) are accounted for in the General Fixed Asset Account Group, and are
recorded as expenditures in the governmental fund types when purchased.

11



Note 1

SPECIAL EDUCATION DISTRICT #1

OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Summary of Significant Accounting Policies (Continued)

D.

Fixed assets (Continued)

All purchased fixed assets are stated at historical cost. Donated fixed assets
are stated at their estimated fair value on the date donated.

Certain fixed assets costing $399 that have been acquired with State of
Louisiana grant revenues are included among general fixed assets for
custodial control purposes. Title to these assets vests with the State; the
Center acts only as a custodian.

Cash deposits and investments

Deposits with financial institutions are fully collateralized in accordance
with state statutes. The Center invests all surplus funds for which 1t 1s
practical to do so in certificates of deposits. Investments in certificates ot
deposits are stated at cost, which approximates market.

Budgets and budgetary accounting

The Finance Committee of the Board of Commissioners prepares a balanced
operating budget each year, which is then ratified by the full Board after an
appropriate public hearing. The budget contains an appropriation resolution

that authorizes the expenditures of funds up to the budgeted amount of the
year.

The budget may be amended during the year as conditions dictate so long as

it remains in balance. One-half of the prior year’s appropnation
automatically renews each year without any formal Board approval.

12



Note I

SPECIAL EDUCATION DISTRICT #1

OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Summary of Significant Accounting Policies (Continued)

G.

Inventories

Inventory of food in the general fund is valued at cost (first-in, first-out).

Compensated absences

The Center compensates substantially all full time employees for unused
vacation up to twelve days. Unused vacation is paid upon termination or
retirement. Sick leave accumulates at the rate of ten days for 185-Day
Personnel and twelve days for 240-Day Personnel. Sick leave is not paid
upon termination or retirement. Comp time is granted for approved extra
hours of work m accordance with the Fair Labor Standards Act. Comp fime
is paid upon termination or retirement. In the event a request for a vacation
day(s) is submitted to the Executive Director with less than a one week
notification, if approved, the employee’s available Comp Time will be used
for the amount of time requested before utilizing any available vacation
hours. For all funds this liability reflects amounts attributable to employee
services already rendered, cumulative, probable for payment and reasonably
estimated. The current portion of the liability is reported in the general fund.
The current portion is the amount left unpaid at the end of the reporting
period that normally would be liquidated with expendable available financial

resources. The remainder of the liability is reported in the general long-term
debt account group.

Ad Valorem taxes

Ad Valorem taxes of Lafourche Parish are levied around November 1 and
are due and payable on that date. Ad Valorem taxes become delinquent on
January 1 of the next year. Ad Valorem taxes for The Center are assessed
by the Lafourche Parish Tax Assessor and are collected by the Latourche
Parish Sheriff and remitted monthly by the Sheritt to The Center. Tax
revenues are recognized when they become available. Available

13



SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Note 1 Summary of Significant Accounting Policies (Continued)

Ad Valorem taxes (Continued)

includes those taxes receivable expected to be collected. Delinquent taxes

are considered fully collectible and therefore no allowance for uncollectible
taxes 1s provided.

J. Fund Equity

Reserves represent those portions of fund equity not appropriable for
expenditures or legally segregated for specific future use.

K. Total columns on combined statements - overview

Total columns on the combined statements - overview are captioned
Memorandum Only to indicate that they are presented only to facilitate
financial analysis, Data in these columns does not present financial position,
results of operations, or changes in financial position in conformity with
generally accepted accounting principles, nor is such data comparable to a

consolidation. Interfund eliminations have not been made in the aggregation
of this data.

Note 2 Ad Valorem Taxes

For the year ended June 30, 2002, taxes of 5.83 mills were levied on property valued
as of January 1, 1996 located in Ward 10 of the Parish of Lafourche. The assessor
for the Parish 1s responsible for preparing the property tax rolls and collecting the
millage on all property dedicated as follows:

14



SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Note 2 Ad Valorem Taxes, (Continued)

Total taxes levied including adjustments were $971,076 of which 96% were

collected through June 30, 2001. Total ad valorem taxes and interest collected for
the year were broken down as follows:
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Note 3 Cash Deposits

The Special Education District #1 may deposit funds in demand deposits, time

deposits, or certificates of deposit of state banks organized under Louisiana law and
national banks having principle offices in Louisiana.

At June 30, 2001, the carrying amount of The Center's deposits was $3,447,102 and
the bank reflected $3,446,419 in deposits. Of the bank deposits $242,509 were
covered by federal depository insurance. The remainder of deposits was
collateralized in accordance with state law. The law requires that deposits be
secured by pledging government securities as collateral. The market value of

pledged securities must equal 100% of The Center's deposits. The market value of
pledged securities at June 30, 2001 was $3,826,151.

15



Note 4

Note 5

SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Receivables From Other Governments

Notes to Financial Statements (Continued)

June 30, 2001

Consist of the following:

‘DUEFROM - _
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| Buildings and

' Improvements

2,573,855

0 *

[ Furniture and
equipment

296,903

3,825 |

2,573,855 |

300,723

Custodial
assets

399

399

Buses and vans

116,908

116,008 |

TOTAL
GENERAL

FIXED ASSETS

$3,081,677

$3,_825

$3,085,502 “




SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Note 6 Long-Term Debt

Changes in long-term obligations of The Center, for the year ended June 30, 2001
are summarized below:
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Public Improvement Bonds $.320,O(5~(‘)F3 | $0 $155,000 — 5165 OOO
Compensated absences 59,997 59,997

TOTAL $379,997 $0 $155,000 $224,997

Bonds payable at June 30, 2001 are comprised of the following:

General obligation bonds:

$2,085,000 Public Improvement Bonds dated June 1, 1977; due in annual

installments through June 1, 2002; interest at 5-5.7% (this issue is secured
by levy and collection of ad valorem taxes).

The annual requirements to amortized all general obligation debt outstanding as of
June 30, 2001 are as follows:
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2002 $165,000 $9,405 $174,405
TOTAL $165,000 $9,405 $174,405 |




Note 7

SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Pension Plan

Substantially all employees of the Center are members of one of two cost sharing,
multi-employer retirement systems. In general, professional employees, such as
teachers and principals, are members of the Teachers’ Retirement System of
Louisiana (TRS); and other employees, such as custodial personnel and bus
drivers, are members of the Louisiana School Employees’ Retirement System
(LSERS). Pertinent information relative to each plan follows:

TEACHER’S RETIREMENT SYSTEM OF LOUISIANA (TRS)

Plan Description. The TRS consists of three membership plans: Regular Plan,
Plan A and Plan B. The Center participates in TRS Regular which requires
mandatory enrollment for all employees that meet the legal definition of
“teacher” 1n accordance with LRS 17:751(23)(a).

The Teachers’ Retirement System of Louisiana provides retirement, disability and
survivor benefits. Service retirements vest after 10 years of credited service,
disabilities after 5 years, but member must be in active service at the time of filing
the application for disability retirernent. Benefits are established and amended by
state statute. The TRS issues a publicly available financial report that includes
financial statements and required supplementary information for the TRS. That
report may be obtained by writing to Teachers’ Retirement System of Louisiana,

Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504)
925-6446.

Funding Policy. Plan members are required to contribute 8.0 percent of their
annual covered salary for the Regular Plan. The Center is required to contribute at
an actuarially determined rate. The current rate is 14.2 percent of annual covered
payroll for the membership plan. Member contributions and employer
contributions for the TRS are established by state law and rates are established by
the Public Retirement Systems’ Actuarial Committee. The Center’s employee
contribution for the TRS, as provided by state law, is funded by deductions from
local ad valorem taxes and by remittances by the Center.
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Note 7

Note 8

SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Pension Plan (Continued)

The Center’s contributions to the TRS for the years ending June 30, 2001, 2000,
and 1999 were $ 50,318, $50,392, and $48,516, respectively which were equal to
the required contributions for each year.

LLOUISIANA SCHOOL EMPLOYEES RETIREMENT SYSTEM (LSERS)

Plan Description. The LSERS provides retirement benefits as well as disability
and survivor benefits. Ten years of service credit 1s required to become vested for
retirement benefits and five years to become vested for disability and survivor
benefits. Benefits are established and amended by state statue. The LSERS 1ssues
a publicly available financial report that includes financial statements and required
supplementary information for the LSERS. That report may be obtamned by
writing to the Louisiana School Employees’ Retirement System, Post Office Box
44516, Baton Rouge, Louistana 70304 or by calling {504) 925-6434.

Funding Policy. Plan members are required to contribute 6.35 percent of their
annual covered salary and the Center is required to contribute at an actuarially
determined rate. The current rate is 0 percent of annual covered payroll. Member
contributions and employer contributions for the LSERS are established by state
law and rates are established by the Public Retirement Systems’ Actuarial
Committee. The Center’s employee contribution for the LSERS is funded by
remittances from the Center.

The Center’s contributions to the LSERS for the years ending June 30, 2001, 2000,

and 1999 were $0, $0, and $2,631, respectively which were equal to the required
contributions for each year.

Lease Commitment

The Center is involved in an annual operating lease with the Lafourche Parish
Council. This lease allows the Lafourche Parish Council to house four classes of
their headstart program in four of the Center's classrooms at a fee between $350

and $433.33 a month for each classroom. The total paid by this lease for the year
was $18,800.
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SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Note 9 Compensation of Board Members

There were no per-diem expenses paid to the Board of Commissioners during the
year ended June 30, 2001.

Note 10 Commitments and Contingencies

Intergovernmental awards received by The Center are subject to audit and
adjustment by the funding agency or its representative. If grant revenues are
received for expenditures that are subsequently disallowed, The Center may be
required to repay the revenues to the funding agency. In the opinion of
management, labilities resulting from such disallowed expenditures, if any, will
not be material to the accompanying financial statements.

Note 11 Reserved Fund Balances

The portion of unexpended funds dedicated for future capital improvements are
recorded as reserve for capital improvements in the General Fund.

The portion of unexpended funds that have been recorded as restricted donations
for client activities are recorded as reserve for client activities in the General Fund.

The portion of unexpended funds dedicated for debt service is recorded as reserve
for debt service in the Debt Service Fund.

Note 12 Risk Management

LIABILITY INSURANCE

The Special Education District # 1 is exposed to various risks of loss related to
tort, theft of, damage to, and destruction of assets; injuring to employees; and
natural disasters. The Special Education District # 1 purchased commercial
insurance policies for any and all claims relating to the above types of risks. The

Spectal Education District # 1°s is only liable for the payment of the deductible
associated with the above types of risks.
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Note 12

SPECIAL EDUCATION DISTRICT #1
OF LAFOURCHE PARISH, LOUISIANA

Notes to Financial Statements (Continued)
June 30, 2001

Risk Management (Continued)

HEALTH INSURANCE

The Special Education District # 1 provides health and life insurance to the
Special Education District # 1’s employees. However, the Special Education
District # 1 pays approximately 55% of the total cost of medical and life insurance
premiums. The remainder is paid by through withhold allowances on the
employees paycheck. The Special Education District has no further liabilities on
any health or life insurance claims except for paying their portion of the
premiums.

Settlements have not exceeded insurance coverage in any of the three proceeding
years,
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'STAGNI & CompanNy, LLC

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Board of Commaissioners
Special Education District #1
of Lafourche Parish, Louisiana

We have audited the general-purpose financial statements of the Special Education
District #1, Lafourche Parish Louisiana as of and for the year ended June 30, 2001, and
have issued our report thereon dated August 9, 2001. We conducted our audit in
accordance with generally accepted auditing standards and the standards applicabie to

financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Special Education District
#1, Lafourche Parish, Louisiana's financial statements are free of material misstatement,
we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However, providing an opinton on
compliance with those provisions was not an objective of our audit and, accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In plannming and performing our audit, we considered the Special Education District #1,
Lafourche Parish, Louisiana's internal control over financial reporting in order to
determine our auditing procedures for the purpose of expressing our opinion on the
general-purpose financial statements and not to provide assurance on the internal control
over financial reporting. Our consideration of the internal control over financial
reporting would not necessarily disclose all matters in the internal controt over financial

207 Larave AvENUE 11 James Buo., Suire 210 22 A PROFESSIONAL SERVICE ORGANIZATION
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Special Education District #1
Lafourche Parish Louisiana
Page 2

reporting that might be material weaknesses. A material weakness 1s a condition 1in which
the design or operation of one or more of the internal control components does not reduce
to a relatively low level the risk that misstatements in amounts that would be material in
relation to the general-purpose financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their
assigned functions. We noted no matters involving the internal control over financial
reporting and 1ts operation that we consider to be material weaknesses.

This report is intended solely for the information and use of management, the board of
commissioners, and the Legislative Auditor and 1s not intended to be and should not be

used by anyone other than these specified parties. Under Louisiana Revised Statute
24:513, this report 1s distributed by the Legislative Auditor as a public document.

J; ﬂt’gém s
ety

Thibodaux, Louisiana
August 9, 2001
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SPECIAL EDUCATION DISTRICT #1,
LLAFOURCHE PARISH, LOUJSIANA
Schedule of Findings and Questioned Costs

For the Year Ended June 30, 2001

We have audited the financial statements of the SPECIAL EDUCATION DISTRICT #1,
LAFOURCHE PARISH, LOUISIANA as of and for the year ended June 30, 2001, and
have issued our report thereon dated August 9, 2001. We conducted our audit in
accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller

General of the United States. Our audit of the financial statements as of june 30, 2001
resulted in an unqualified opinion.

Section I Summary of Auditor’s Reports

a. Report on Internal Control and Compliance Material to the Financial Statements

Internal Control
Material Weaknesses [ Yes No  Reportable Conditions 0 Yes [XI No

Compliance
Compliance Material to Financial Statements [ Yes [XI No

b. Federal Awards — Not Applicable
Internal Control

Material Weaknesses [l Yes [ No Reportable Conditions [ Yes I No

Type of Opinion On Compliance Unqualified 0 Qualified O
For Major Programs Disclaitmer [ Adverse L[

Are their findings required to be reported in accordance with Circular A-133, Section
510(a)?
[J Yes O No

c. Identification of Major Progran‘is:
CFDA Number (s) Name of Federal Program (or Cluster)
Not Applicable

Dollar threshold used to distinguish between Type A and Type B Programs: N/A
[s the auditee a ‘low-risk’ auditee, as defined by OMB Circular A-133? N/A

[d Yes L] No

Section ll Financial Statement Findings

None

Section llif Federal Award Findings and Questioned Costs
None
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SPECIAL EDUCATION DISTRICT # 1
LAFOURCHE PARISH, LOUISIANA

Summary Schedule of Prior Year Findings
For the Year Ended June 30, 2001

SECTIONIT- INTERNAL CONTROL AND COMPLIANCE
MATERIAL TO THE FINANCIAL STATEMENTS

"NONE

SECTION Il - INTERNAL CONTROL AND COMPLIANCE
MATERIAL TO FEDERAL AWARDS

NONE

SECTION Il - MANAGEMENT LETTER

NONE




SPECIAL EDUCATION DISTRICT # 1
LAFOURCHE PARISH, LOUISIANA

Management's Corrective Action Plan
For the Year Ended June 30, 2001

SECTION |- INTERNAL CONTROL AND COMPLIANCE
MATERIAL TO THE FINANCIAL STATEMENTS

NONE NECESSARY

SECTION i - INTERNAL CONTROL AND COMPLIANCE
MATERIAL TO FEDERAL AWARDS

NONE NECESSARY

SECTION i - MANAGEMENT LETTER

NONE NECESSARY




