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INDEPENDENT AUDITOR'S REPORT

Board of Commissioners
West Jefferson Levee District
Marrero, Louisiana

We have audited the accompanying general purpose financial statements of the West Jefferson Levee
District (the “District”), a component unit of the State of Louisiana, as of and for the year ended June
30, 2001, as listed in the table of contents. These general purpose financial statements arc the
responsibility of the District's management. Our responsibility is to express an opinion on these
general purpose financial statements based on my audit.

We conducted our audit in accordance with generally accepted auditing standards and Governnient
Auditing Standards, 1ssued by the Comptroller General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the general purpose
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evitdence supporting the amounts and disclosures in the general purpose financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall general purpose financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the {inancial position of the West Jefferson Levee District as of June 30, 2001 and
the results of its operations for the year then ended, in conformity with generally accepted accounting
principles.

In accordance with Government Auditing Standards, we have also issued a report dated August 25,
2001, on our consideration of the District's internal control over financial reporting and our tests of
compliance with laws, regulations, contracts and grants. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be read in conjunction
with this report in considering the results of our audit.

_1-
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Our audit was made for the purpose of forming an opinion on the general purpose financial
statements of the District, taken as a whole. The Supplemental Information, as listed in the table of
contents, 1s presented for purposes of additional analysis and is not a required part of the general
purpose financial statements of the West Jefferson Levee District. This information has been
subjected to the auditing procedures applied in the audit of the general purpose financial statements
and, In my opinion, is fairly stated in all material respects in relation to the general purpose financial
statements taken as a whole.

. . . /
CW, DM \*‘SO/A\M»UU:, CPA &
August 25, 2001
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WEST JEFFERSON LEVEE DISTRICY
STATE OF LOUISIANA

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

Jung 30, 2003

ASSETS AND OTHER DEBITS
Cash and cash equivalents $
Investments
Receivables
Due from other funds
Property, plant, and equipment
Amount avatlable in Debt
Service Fund

Amount to be provided for
retirement of General
Long-Tenn Debt

TOTAL ASSETS AND
OTHER DEBITS N

LIABILITIES, EQUITY, AND OTHER
CREDITS
LIABILITIES

Accounts payable 3
Accrued payroll and deductions
Due to other funds
Revenue anticipation note payable
Compensated absences
Exess revenue bonds payable

TOTAL LIABILITIES

EQUITY AND OTHER CREDITS
Investment in general fixed assets
Fund Balance
Reserved for debt service
Reserved for emergencies
Unreserved
Designated for future capital outlays
Desipnated for matching
Statewide Flood Control
Designated for matching
Federa] funding on Lafitte Levee
Undesignated

TOTAL EQUITY

TOTAL EQUITY AND OTHER
CREDITS

TOTAL LIABILITIES, EQUITY,
AND OTHER CREDITS ‘ $

The accompanying notcs are an integral part of this statcment.

4.

SPECIAL DEBT CAPITAL
GENERAL  REVENUL SERVICE PROJECTS
1,667,352 § 2237 % 171,186 $ 1,162,089
- 715,422 139,882 1,349 909
. i . 194,522
201,890 ] A 1,498 275
1869242 §  717.650 $ 311,068 $ 4,204,795
._‘_E::n;::m P CON T - [ — = — . - Ry O i e Tl
{3,484) § . g . $ 5,000
13,501 ) ) )
1,252,394 2,122 199,768 245 881
X ) . 192 810
1,262,411 2,122 199,768 443,691
) . 111,300 -
. 715,537 - .
184,755 . . .
. ) . 478,116
422,076 . . 1,113,323
] . ] 2,169,665
606,831 715.537 111,300 3,761,104
606,831 715,537 111,300 3,761,104
1869242 § 717,659 $ 311,068 $ 4,204,795
e — o I TN TR T TR T T I Ot -k
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GENERAL GENERAL TOTAL
FIXED LONT-TERM (MEMORANDUM
ASSETS DERT ONLY)

$ - $ - 5 3,002,864
- - 2,205,213

- - 194,522

- - 1,700,165
3,580,215 - 3,580,215

- 111,300 111,300

- 815,626 875,626

$ 3,580,215 3% 986,926 3§ 11,669,905

EOCETTETENEESETTENEY 0 EECaayrnroenbiioeews 0 e o TN

g -8 - 3 1,516
. . 13,501
- . 1,700,165
- . 192,810
. 106,926 106,926
. 880,000 880,000

- 986,926 2,894 918

3,580,215 - 3,580,215

- - 111,300
- . 715,537

- . 184,755
- - 478,116

- - 1,535,399
. - 2,169,665

: - 5,194,772

3,580,215 - B, 774 987

$ 3580215 $ 986926 $ 11,669,905



WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

COMBINED STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES
For The Year Ended June 30, 2001

SPECIAL DERT
GENERAL REVENUH _ SERVICE
REVENUES
Fedcral sources $ - $ $ -
Statc sources . 366,833
Parish sources 2,503,949 - .
Interest - 75,626 29,817 13,732
Other 226,878 - -
TOTAL REVENUES 3,173,286 20817 13,732
EXPENDITURES
Current
Personnel 1,087,433 8,672 -
Employee expenditures 26,947 . .
Office 34,317 100 1,406
Professional services 66,944 - -
Repairs and maintenance 152,831 1,237 -
Operating 181,326 29,261 -
Other | 286,362 - -
Capital outlay 87,662 - -
Levee construction projects - “ -
Debt service
Principal . - 145,000
Interest - . 46,800
TOTAL EXPENDITURS 1,923,822 39.270 _ 193,206
EXCESS (DEFICIENCY)} OF REVENUES
OVER EXPENDITURES 1,249,464 (9,453} (179,474)
OTHER FINANCIAIL SOURCES (USES)
Operating transfers in - . 191,800
Operating transfers out (622,900) - -
TOTAL OTHER FINANCING
SOURCES (USES) (622,900) - _ 191,800
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES 626,564 (9,453) 12,326
FUND BALANCE
Beginning of year 245733 724.990 98,974
Residual equity transfers (265,466) - =
End of Year ) 606,831 $ 715,537 8§ 111,300

EOOCTIEDETEOICIIET DR D  ERCEsrrnrreNstciceorn 0 e TR SR T

The accompanying notes arc an integral part of this statement.



TOTAL

CAPITAL (MEMORANDUM
PROJECTS ONLY)
$ - $ -
4,746,006 5,112,839
49,724 2,553,673
454,552 573,727
] 226,878
5250282 8,467,117
. 1,096,105
. 26,947
] 35,823
] 66,944
- 154,068
] 210,587
] 286,362
- 87,662
5,652,999 5,652,999
- 145,000
. 46,800
5,652,999 7,809,297
(402,717) 657,820
431,100 622,900
. (622,900)
431,100 -
28,383 657,820
3,467,255 4,536,952
265,466 -

$ 3,761,104 § 5,194,772

| .. . - _ N - — - . — - e
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL

GENERAL FUND
For The Year Ended Junce 30, 2001

VARIANCE
AMENDLED FAVORABLE
ACTUAL BUDGET (UNFAVORABLI)
REVENUES
Federal sources $ - - $ -
State sources 360,833 350,000 16,833
Parish sources 2,503,949 2.360,000 143,949
Intcrest 75,620 27,000 48,620
Other 226,878 70,000 156,878
TOTAL REVENUES _ 3,173,286 2,807,000 366,280
EXPENDITURES
Current
Personnel 1,087,433 1,106,250 18,817
Employee expenditures 206,947 17,450 (9,497)
Office 34,317 27,000 (7,317)
Professional services 66,944 93,250 26,306
Repairs and mainienance 152,831 117,400 (35,431)
Operating 181,326 284,200 102,874
Other 286,362 268,550 (17,812)
Capital outlay 87,662 270,000 182,338
TOTAL EXPENDITURS 1,923,822 2,184,100 260,278
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 1,249,404 622,900 626,564
OTHER FINANCIAL SOURCES (USES)
- Operating transfers in - - -
Opcrating transfers out (622,900) (622,900) -
TOTAL OTHER FINANCING _
SOURCES (USES) } (622,900) (622,900) -
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHIIR USES 626,564 - 626,564
FUND BALANCE
Beginning of year 245,733 245,733 -
Residual cquity transfers (265,460) (245,733) (19,733)
IEnd of Year 5 606,831 - $ 606,83 ]

o A e e

The accompanying notes are an integral part of this statement,
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the West Jefferson Levee District (the District) have been prepared in
conformity with generally accepted accounting principies (GAAP) as apphed to governmental units.
The Governmental Accounting Standards Board (GASB) 1s the accepted standard-setling body for
establishing governmental accounting and financial reporting principles. The more significant of
the District's accounting policies are described below.

1.

Reporting Enfity

GASB Codification Section 2100 establishes criteria for determining the governmental reporting
entity and its component units. Component units are defined as legally separate organizations
for which the elected officials of a primary government are financially accountable. The criteria
used in determining whether financial accountability exists include the appointment of a voting
majority of an organization's governing board, the ability of the primary government to impose
its will on that organization or whether there is a potential for the organization to provide specific
financial benefits or burdens to the primary government. Fiscal dependency may also play a part
in determining financial accountability. In addition, a component unit can be another
organization for which the nature and significance of its relationship with a primary government
is such that exclusion would cause the reporting entity's financial statements to be misleading
or incomplete.

The District 1s a pohtical subdivision of the State of Louisiana, organized to provide flood
protection for those areas contained within the Parish of Jefferson to the west of the Mississippi
River. The District was incorporated on August 1, 1980, under the provisions of Act 820 of the
1980 Legislative session, as amended (Civil Service code). The control and management of the
affairs of the District are vested in a Board of Commissioners composed of nine qualified
electors residing within the District. The members of the Board are appointed by the Governor
of the State of Louisiana from a list of nominations submitted by the members of the Legislature
serving that portion of Jefferson Parish located within the District.

Based on the criteria described above, 1t has been determined that the West Jefferson Levee
District 1s a component unit of the State of Louisiana for financial reporting purposes. The
accompanying statements present only transactions of the District.

Annually, the State of Louisiana (the primary government) issues general purpose financial
statcments which include the activity contained in the accompanying financial statements. The

State's general purpose financial statements are 1ssued by the Louisiana Division of

Administration - Office of Statewide Reporting and Accounting Policy and are audited by the
Louisiana Legislative Auditor.

~11-
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE A - SUMMANRY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Fund Accounting

The District uses funds and account groups to report on its financial position and the results of
its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain government functions or activities.

A fund 1s a separate accounting entity with a self-balancing set of accounts. An account group,
on the other hand, is a financial reporting device designed to provide accountability for certain
assets and liabilities that are not recorded in the funds because they do not directly affect net
expendable available financial resources.

The funds of the District are classified into the "governmental" category. The category, in turn,
1s divided into separate "fund types".

Governmental funds are used to account for all or most of a government’s general activities,
including the collection and disbursement of earmarked monies (special revenue funds), the
acquisition or construction of general fixed assets (capital project funds), and the servicing of
general long-term debt (debt service funds). The General Fund is used to account for all
financial activities of the general government not accounted for in some other fund.

The fund types presented in the accompanying financial statements are described as follows:
General Fund

The General Fund is the general operating fund of the District. It is used to account for all
financial resources except those required to be accounted for in another fund.

Special Revenue Fund

The Special Revenue Fund accounts for monies that are restricted to expenditures related to
emergencies.

Debt Service Fund

The Debt Service Fund is used to account for the accumulation of resources for, and the payment
of, general long-term debt principal, interest and related costs.

-12-
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital Project Funds

Capital Project Funds are used to account for financial resources to be used for the acquisition

or construction of major capital facilities and structures.

3. Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its
mecasurement focus. Al governmental funds are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and current
liabilities generally are included on the balance sheet. Operating statements of these funds
present increases (i.e., revenues and other financing sources) and decreases (1.¢., expenditures

and other financing uses) in net current assets.

The modified accrual basis of accounting is used by all governmental fund types. Under the
modified accrual basis of accounting, revenues are recognized when susceptible to accrual (l.e.,
when they become both measurable and available). "Measurable" means the amount of the
transaction can be determined and "available" means collectible within the current period or soon
enough thereafter to be used to pay liabilities of the current period. The District considers
property taxes as available if they are collected within 60 days after year end. A one-year
availability period is used for revenue recognition for all other governmental fund revenues.
Expenditures are recorded when the related fund liability i1s incurred. Principal and interest on
gencral long-term debt are recorded as fund liabilities when due or when amounts have been

accumulated in the Debt Service Fund for payments to be made early in the following vear.

4. Budgets

Formal budgetary accounting is employed as a management control device during the ycar for
the General Fund. Budgetary data for the Special Revenue Fund is not presented since these
funds are restricted for emergency purposes only, and are considered unpredictable. Budgetary
data for the Capital Project funds are not presented since these funds are budgeted over the life
of the respective project, not on an annual basis. Formal budgetary accounting is not employed
for the Debt Service Fund because effective control is alternatively achieved through the

indenture provisions of the bonds/certificates.

Expenditures may not exceed appropriations at the object level within the fund. All annual

appropriations which are not expended lapse at year end.

13-
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The General Fund's budget is adopted on a basis consistent with generally accepted accounting

principles (GAAP). Encumbrances are not recorded for budgetary purposes.

5. Cash and Investments

Forreporting purposes, cash includes amounts in demand deposits, time deposits, and certificates
of deposit. Louisiana Revised Statutes allow the District to invest in time certificates of deposit
of state banks organized under the laws of Louisiana, national banks having their principal office
in the State of Louisiana, in savings accounts or shares of savings and loan associations and
savings banks and in share accounts and share certificate accounts of federally or state chartered

credit unions.

State statutes authorize the District to invest in obligations of the U.S. Treasury, commercial
paper, corporate bonds and repurchase agreements. In accordance with GASB Statement No.
31, investments, 1f any, are generally stated at fair value. If the investment is in money market
securities and has a maturity date of less than 90 days from the balance sheet date, the investment

18 stated at cost or amortized cost.

6. Short-term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual funds for goods
provided or services rendered. These receivables and payables are classified as "due from other
funds" or "due to other funds" on the balance sheet. Short-term interfund loans are classified as

"interfund receivables/payables”.

7. Inventories

The cost of materials and supplies acquired by the District are recorded as expenditures at the
time of purchase. It is management's opinion that the inventory of such materials and supplies

at June 30, 2001 would not be material to the financial statements.

8. Prepaid Insurance

Payments made to vendors for services that will benefit periods beyond June 30, 2001, are
recorded as expenditures when paid. It is management’s opinion that the prepaid amount, if any,

would not be material to the financial statements.

-14-



WEST JEFFERSON LEVEE DISTRICT

STATE OF LLOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

9.

10.

11.

Fixed Assets

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead,
capital acquisition and construction are reflected as expenditures in governmental funds, and the
related assets are reported in the General Fixed Assets Account Group. All purchased fixed
assets are valued at cost where historical records are available and at an estimated historical cost
where no historical records exist. Donated fixed assets are valued at their estimated fair market
value on the date received.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend asset lives are not capitalized.

Public domain ("infrastructure") general fixed assets consisting primarily of levee construction

and improvement costs are not capitalized, as these assets are immovable and of value only to
the government.

Assets in the General Fixed Assets Account Group are not depreciated.,

Compensated Absences

Vested or accumulated vacation leave that is expected to be liquidated with expendable available
financial resources is reported as an expenditure and a fund liability of the governmental fund
that will pay it. Amounts of vested or accumulated vacation leave that are not expected to be
liguidated with expendable available financial resources are reported in the General Long-Term
Debt Account Group. No expenditure is reported for these amounts. In accordance with the
provisions of GASB Codification Section C60, no liability is recorded for nonvesting
accumulating rights to receive sick leave benefits. In accordance with GASB Statement No. 16,
an additional liability is recorded for salary related payments associated with the future payment
of compensated absences.

Long-Term Obligations

Long-term debt 1s recognized as a liability of a governmental fund when due, or when resources
have been accumulated in the debt service fund for payment early in the following year., For
other long-term obligations, only that portion expected to be financed from expendable available
financial resources is reported as a fund liability of a governmental fund. The remaining portion
of such obligations is reported in the General Long-Term Debt Account Group.

~15-



WEST JEFFERSON LEVEE DISTRICT

STATE OF LLOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

12. Fund Equity

Reserves represent those portions of fund equity not appropriable for expenditure or legally
segregated for a specific future use. Designated fund balances represent tentative plans for future

use of financial resources.

13. Interfund Transactions

Quasi-external transactions are accounted for as revenues and expenditures. Transactions that

constitute reimbursements to a fund for expenditures initially made from it that are properly
applicable to another fund, are recorded as expenditures in the reimbursing fund and as

reductions of expenditures in the fund that is reimbursed.

All other interfund transactions, except quasi-external fransactions and reimbursements, are
reported as transfers. Nonrecurring or nonroutine permanent transfers of equity are reported as

residual equity transfers. All other interfund transfers are reported as operating transfers.

14. Total Columns on Combined Statements

Total columns on the combined financial statements are captioned "Memorandum Only" to
indicate that they are presented only to facilitate financial analysis. Data in these columns do not
present financial position, results of operations or changes in financial position in conformity
with generally accepted accounting principles. Neither are such data comparable to a

consolidation. Interfund eliminations have not been made 1n the aggregation of this data.

NOTE B - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

I. Budget

The Board of Commissioners of the District submits an annual budget to the Department of
Transportation and Development - Office of Public Works (DOTD) and the Legislative Auditor
for the succeeding fiscal year. The operating budget includes proposed expenditures and the

means of {inancing them.

The DOTD reviews the budget and makes recommendations pertaining thereto to the Board of
Commissioners of the District and the Legislative Auditor. Not less than ninety days before the
end of the fiscal year, the Board of Commissioners adopts the annual budget after considering
the recommendations of the DOTD. Amendments to the budget are made by the Board from time

to time as IS necessary.

-16-



WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE B - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (CONTINUED)
The original budget was adopted on March 21, 2000. Budgeted amounts included in the
accompanying statements include supplemental appropriations and amendments through June

30, 2001.

2. Lxpenditures in Excess of Appropriations

For the year ended June 30, 2001, expenditures exceeded budget at the object level as follows:

Expenditur Budeet Excess

Genceral Fund

Employee expenditures 26,947 17,450 (9,497)
Office 34,317 27,000 {7,317)
Repairs and maintenance 152,831 117,400 (35,431)

Other 286,362 268,550 (17,812)

Employee expenditures were over budget due to unexpected travel, primarily in the
commissioners department. Office expenditures were over budget mainly due to bank charges.
Repairs and maintenance were over budget due to additional levee supplies and materials being
purchased. Other costs were over budget due to contributions to the state retirement systems
paid through the property tax fund being more than expected. All of the over budget items were
paid for out of avaiiable fund balance.

NOTE C - DEPOSITS AND INVESTMENTS

The carrying amount of the District's deposits at June 30, 2001 was $3,002,864 and the bank balance
was $2,974,700. Under state law these deposits must be secured by federal deposit insurance or the
pledge of securities owned by the fiscal agent bank. The market value of the pledged securitics plus
the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. The
bank balance 1s categorized as follows:

_17-



WEST JEFFERSON LEVEE DISTRICT

STATE OF ILOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE C - DEPOSITS AND INVESTMENTS (CONTINUED)

Certificates of Total
Risk Category Cash Deposit Amount
a. Insured (FDIC) or collateralized with securities held
by the entity or its agent in the entity’s name \) 2,974,700 § 0 % 2,974,700
b. Collateralized with securities held by the pledging
financial institution’s trust department or agent in
the entity’s name 0 0 (
c. Uncollateralized (including securities held for the
cntily by the pledging financial institution or its
agent, but not in the entity’s name) 0 0 0

Total N 2,974,700 $ 0 3 2,974,700

The District’s investments at year end are categorized below to give an indication of the level of risk
assumed by the District. Category 1 includes investments that are insured or registered or for which
the securities are held by the District or its agent in the District’s name. Category 2 includes
uninsured and unregistered investments for which the securities are held by the counterparty’s trust
department or agent in the District’s name. Category 3 includes uninsured or unregistered
ivestments for which the securities are held by the counterparty, or by it trust department or agent,
but not 1n the District’s name.

CATEGORY
Investment Type ] 2 3 Carrying Value Fair Value
U.S. Government
Instrumentalities $ 2,205,213 $ 0 § 0 § 2,205,213 § 2,221,909
2.205.21 2.205.2 4.029.245

In addition has two escrow accounts related to the Westbank Hurricane Protection Levee Project.
In the first, the District has $8,063,330 on deposit with the U.S. Army Corps of Engineers (COE).
The second account has $2,640,000 which was contributed by the Parish of Jefferson for
construction of the Mount Kennedy Pump Station. These amounts are not reported on the financial
statements as they are being held in jointly-owned escrow accounts pursuant to the cooperative
agreements signed with the COE. As the District makes deposits into the escrow accounts, an
expenditure 1s recognized. COE is allowed to draw on the escrow funds as needed in connection
with the Westbank Hurricane Protection Levee project (See Note J).
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE D - FIXED ASSETS

The following 1s a summary of changes in the general fixed assets account group during the fiscal
year:

Balance . ‘ Balance
Assct Type Tuly 1. 2000 Additions De¢letions June 30. 2001

Land $ 310,000 § 0 3 0 3 310,000
Buildings 1,862,686 0 0 1,862,686
Furniture and fixtures 155,126 10,794 (75,872) 90,048
Ma-e:hinaW, vehicles and 1,342,089 79,401 (]04 009) 1,317,481
cquipment : ’

TOTAL 3 3669901 § 90,195 § (179,881) § 3,580,215

NOTE E - LONG-TERM DEBT

1. Excess Revenue Bonds

OnJanuary 31, 1997, the District issued $1,420,000 in 1996 Series Excess Revenue Bonds with
an average interest rate of 4,56 percent to advance refund $1,420,000 of outstanding 1986 Series
Excess Revenue bonds with an average interest rate of 8.11 percent. These bonds are secured
by, and are payable from, a pledge of the annual revenues of the District, sufficient to pay
principal and interest, through April 1, 2006. At June 30, 2001, $111,300 was available in the
Debt Service Fund to service the debt. Bonds outstanding at June 30, 2001 totaled $880,000
with interest rates ranging from 4.4 to 4.8 percent. Annual debt service requirements to maturity,
including interest of $127,380, are as follows:

Year Ending June 30, Amount
2002 5 200,565
2003 203,525
2004 195,875
2005 203,055
2006 204,360
Total $ 1.007.380
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE E - LONG-TERM DEBT (CONTINUED)

2. Compensated Absences

District employeces, both classified and unclassified, earn annual and sick leave at various rates
depending on the number of years in service. The amount of annual and sick leave that may be

accumulated by each employee is unlimited.

Upon termination, an employee is compensated for up to 300 hours of unused annual leave at
the employee’s hourly rate of pay at the time of termination. Upon retirement, the number of
hours of unused sick leave is computed and considered in computing the years of service for
retirement benefit purposes. Compensatory time is accrued up to a balance of 240 hours at arate
of time and one-half. An employee who exceeds 240 hours receives either monetary
consideration or compensatory time for the amount of hours earned in excess of the 240 hour
limit. Upon termination, an employee is paid for unused compensatory time.

In the governmental funds, compensated absences are recorded as expenditures when paid. “The

District accounts for these compensated absences as a liability in the General Long-Term Debt
Group which represents the District’s commitment to fund such costs from future operations.

3. Changes in Long-Term Debt

The following is a summary of changes in general long-term obligations of the District for the
fiscal year ended June 30, 2001:

Balance Additions Balance
Type of Debi July 1, 2000 (Reductions) June 30, 2001
1996 Excess Revenue Bonds 5 1,025,000 § {(145,000) 3 330,000
Compensated Absences 110,308 (3,382) 106,926
Total ] 14 2

M
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE I - INTERFUND TRANSACTIONS

1. Interfund Receivables/Payables

Fund Due To/From Duc From Due To
General Fund Emergency Fund Special Revenue $ 2,122 3 O
Bond Sinking Debt Service 199,768 0
West of Harvey Capital Project 0 1,252,394
201.890 1,252.394
Emergency Special Revenue Fund  (General Fund P 0 3 2.122
Bond Sinking Dcbt Service Fund General Fund $ 0 % 199.768

Capital Projccts

West of Harvey General Fund $ 1,252,394 § 0
Mississippi River Levee Capital

Project . 2,070 0

Lafitte Levec Capital Project 243,811 0

1,498,275 0

Mississippi River Levee West of Harvey Capital Project 0 2,070

Lafitte Levee West of Harvey Capital Project 0 243,811

Total Capital Projects _3 1,49812?-5__ NS 245 881

TOTAL ALL FUNDS $ L700.165 _§ .700.165

2. Interfund Transfers

Fund Transferred From Fund Transferred To Amount

General Fund Bond Sinking Debt Service Fund A 191,800

Lafitte Levee Capital Project Fund 431,100

Total $ $622.900

L
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE F - INTERFUND TRANSACTIONS (CONTINUED)

3. Residual Equity Transfers

As required by Board Resolution, the General Fund transiers any excess funds (other than thosc
generated by capital outlay) from the previous fiscal year to the Lafitte Levee Capital Project
Fund. The 99/00 excess of $265,466 was transferred in the current year. The current year
surplus of $422,076 will be transterred in FY 01/02.

NOTE G - RESERVATIONS AND DESIGNATIONS OI' FUND BALANCES

The nature and purpose of the reserves and designations of fund valances are as follows:

Reserved for Debt Service
This reserve represents the amounts reserved for payment of principal and interest maturing in future

years,

Reserved for Emergencies
The District adopted a policy whereby any surplus fund balance remaining at year end in the General

Fund is to be restricted for emergency purposes. These funds are not available for normal operating
activities and can only be expended upon the official declaration of an emergency by the Board. For
the 99/00 and 00/01 fiscal years, this transfer has been overridden by the transfer to the Lafitte Levee
Fund.

Designated for Future Capital Qutlay
This designation represents the amount of surplus funds generated by the capital outlay accounts
coming in under budget. Per the Board’s policy, these funds are designated for future capital outlays.

Designated for Matching Statewide Flood Control

This designation represents the amount of funds available to match state appropriations under the
Statewide Flood Control - Westbank Hurricane Protection Levee Project. See Note J.

Designated for Matching Federal Funds on Lafitte Levee
This designation represents the amount of funds available to match future federal grants for
construction of the Lafitte Levee.
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE H - AD VALOREM TAX

Article 6, § 39 of the 1974 Louisiana Constitution provides that for the purposes of constructing and
maintaining levecs, levee drainage, flood protection, hurricane flood protection, and for all other
purposes incidental thereto, the District may levy annually, a tax not to exceed five milis. If the
District needs to raise additional funds in excess of the amount collected constitutionally, the taxes
in excess of five mills must be approved by a majority vote of the electors.

The District levies an ad valorem (property) tax on real property within the District to finance
operations. The levy is generally made as of November 15 of each year. The tax is then due, and
becomes an enforceable lien on the property, on the first day of the month following the filing of the
tax roll by the Parish assessor with the Louisiana Tax Commission (usually December 1). The tax
1s delinquent 30 days after its due date.

Ad valorem taxes are levied based on property values determined by the Jefferson Parish Assessor's
Office (a separate entity). All land and residential improvements are assessed at 10 percent of its fair
market value, and other property at 15 percent of its fair market value. Taxes are billed and collected
by the Jefferson Parish Sheriff's Office (a separate entity) which receives a certain millage for its
services. The taxes remitted by the Sheriff to the District are net of assessor's commission and
pension fund contributions.

The number of mills levied for operations on the 2000 and 1999 tax rolls were 4.83 and 5.03,
respectively.

NOTE I - COMMITMENTS AND CONTINGENCIES

1. Risk Management

The District is exposed to various risks of loss resulting from personal injury; theft of, damage

to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters.

To protect against these risks of loss, the District purchases various types of insurance from
commercial carriers.

Under these policies, general liability coverage is provided for up to a maximum of $1,000,000
per occurrence ($2,000,000 in the aggregate); automobile coverage is provided for up to
$500,000 per occurrence; and worker's compensation 1s provided at the statutory limits of
$1,000,000/$1,000,000/$1,000,000. In each policy, the District is responsible for the applicable
deductible.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE I - COMMITMENTS AND CONTINGENCIES (CONTINUED)

2. Litigation

The District 1s a defendant in a number of claims and lawsuits. The District’s attorney has
reviewed these claims and lawsuits in order to evaluate the likelihood of an unfavorable outcome
to the District and to arrive at an estimate, if any, of the amount or range of potential loss to the
District. As a result of such review, the various claims and lawsuits have been categorized into
"probable”, "reasonably possible”, and "remote” categories, as defined in GASB Codification
Section C50 for Claims and Judgments. In the opinton of management, the District has adequate
legal defenses or insurance coverage with respect to each of these claims and lawsuits and docs
not believe that they will materially affect the District’s financial statements.

3. Federal and State Financial Assistance

Amounts received or receivable from grantor agencies are subject to audit and adjustments by
grantor agencies, principally the federal and state governments. Any disallowed claims,
including amounts already collected, may constitute a liability of the applicable fund. The
amount, if any, of expenditures which may be disallowed by the grantor cannot be determined
at this time, although the District expects such amounts, if any, to be immaterial.

4. Revenue Anticipation Notes

As described in Note J, during FY 99/00, the District obtained a Priority 5 line of credit from the
State through its State Capital Outlay Program in the amount of $5,400,000. In order to expedite
the construction of the levee these funds are dedicated to, a revenue anticipation note agreement
was entered into with a local bank on December 16, 2000. The Capital Outlay money was
pledged and dedicated to paying off these notes. The notes, together with accrued interest at the
rate of 5% per annum, were due and payable on the earlier of (1) the actual receipt of funds from
the State under the Capital Outlay Program or (2) September 29, 2000. Through June 30, 2001,
$1,788,726 was drawn down under this agreement. The amount was paid back on September
26, 2000, along with interest of $42,420.

As described in Note J, during FY 00/01, the District obtained another Priority 5 line of credit
from the State through its State Capital Qutlay Program; this one in the amount of $5,000,000.
In order to expedite the construction of the levee these funds are dedicated to, a revenue
anticipation note agreement was entered into with a local bank on April 27, 2001. The Capital
Outlay money i1s pledged and dedicated to paying off these notes. The notes, together with
accrued interest at the rate of 4.52% per annum, are due and payable on the earlier of (1) the
actual receipt of funds from the State under the Capital Qutlay Program or (2) April 27, 2002.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE I - COMMITMENTS AND CONTINGENCIES (CONTINUED)

Through June 30, 2001, $192,810 has been drawn down under this agreement and is shown on
the balance shect of the West of Harvey Capital Project Fund as a payable.

5. Future Commitments

As discussed in Note J, the District has entered into "local cooperative agreements” with the
Louisiana Department of Transportation and Development (DOTD) and the U.S. Army Corps
of Engineers (COE) to construct a hurricane protection levee within the District’s boundaries.
The project is divided into three phases: 1) Westwego to Harvey Canal, authorized by the Water
Resources and Development Act of 1986 (Public Law 99-682), 2) Lake Cataouatche Levee, and
3) East of Harvey Canal, both of which were authorized by the Water Resources and
Development Act of 1996. Ofthe estimated $312.0 million project cost, the DOTD, as the "non-
federal” sponsor, is to provide 35 percent of the project cost. The District is to act as'the
"executive agent” for the DOTD for purposes of administering the project.

During the fiscal year ended June 30, 2001, the COE was scheduled to provide $15,840,000
towards the project and the District expended $5,141,232 in direct costs, bringing the Federal
share to date to $65,608,000 and the local share to $57,713,599. As of June 30, 2001, the cost

to complete the project is estimated to be approximately $189.0 million ($137.4 million federal
and $51.6 million non-federal). As of June 30, 2001, all of the major reaches of the Westwego

to Harvey Canal phase have been completed. The East of Harvey sections are in the design
phase. The entire project is expected to be completed by 2014,

Each year, the COE notifies the State and the District of the amount of cash assistance {or
equivalent work) required of the "non-federal” sponsor each fiscal year. The matching funds are
derived from local revenues of the District and State Capital Outlay or Statewide Flood Control
montes. Any cash match is deposited into escrow accounts set up with the COE. Non-cash
matches and the District’s direct expenditures are submitted as "credits" to the COE to be applied
against the non-federal share,

NOTE J - JOINT VENTURE - HURRICANE PROTECTION LEVEE

Pursuant to a local cooperative agreement dated December 18, 1980, the District and the U.S. Army
Corps of Engineers (COE) began constructing a hurricane protection levee system within the
District’s boundaries. Under the original agreement, the project was limited to the West of Harvey
Canal and the District was to provide 35 percent of the cost as a local match. The District’s share
was to be made up of expropriations, easements, land acquisitions, relocation assistance and in-kind
construction work. Upon completion of the levee, the District would be responsible for maintenance

and repairs of the levee system (see Note I).
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WEST JEFFERSON LEVEE DISTRICYT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE J - JOINT YENTURE - HURRICANE PROTECTION LEVEE

Pursuant to the authority vested in LRS 38:81, on May 5, 1993, the Governor of the State of
Louisiana designated the DOTD, a state agency, as the "non-federal” sponsor of the project and
relegated the District to the role of "executive agent” for the DOTD on the project. Act 1012 of the
1993 Legislative session and a new cooperative agreement, dated November 22, 1995, between the
District and DOTD allowed modification of the agreement with the COE in order to set forth the
responsibilities of each party in relation to the project. Under the current arrangement, DOTD is now
responsible for providing the "non-federal" local share of the project cost and to provide the District
with certain engineering services, as needed. The Dastrict 1s to act as "executive agent” for DOTD
for purposes of administering the project. This arrangement was finalized in Amendment No. 1 to
the Local Cooperative Agreement on April 26, 2000.

Under the Water Resources and Development Act of 1996, two additional phases were added to the
project - Lake Cataouatche and the East of Harvey Canal levee. The total project cost 1s curréhtly
estimated at $312.0 million. Of this, $203.0 is federal and $109.0 is state/local (i.e., "'non-federal").
The non-federal local share of the project is being funded in various ways. A significant portion is
coming from "expenses of non-federal interest" allowed by the COE for interim and compatible
expenditures incurred by the District.

In addition, the District has obtained commitments from the State of $11,391,030 through the
Statewide Flood Contro! Program. This amount represents 70 percent of the estimated construction
cost of the Westwego to Harvey Canal phase to be borne by the non-federal sponsor. The District
is required to put up the remaining 30 percent as a match. To date, the entire $11,391,030 has been
appropriated by the State. Of this amount, $9,152,000 has been expended, leaving an available
balance 0£$2,239,030. This balance will result in a required future match of $478,116. The District
has designated a portion of the West of Harvey Canal Capital Project Fund’s fund balance for
purposes of matching the State funds.

Funding has also been received through the State Capital Outlay Program (State Project No. 750-99-
0102). The following amounts have been received or accrued under these programs:

26-
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE J - JOINT YENTURE - HURRICANE PROTECTION LEVEE (CONTINUED)

Yecar Amount Expended in Amount Ekpcnded in
Awarded Amount Awarded Prior Years Current Year Balance

95/96 $ 200,000 b (200,000) % 0 § 0
96/97 500,000 (500,000) 0 0
98/99 1,000,000 (1,000,000) 0 0
98/99 600,600 (599,278) (722) 0
98/99 5,400,000 (1,559,654) (3,840,277) 69
99/00 5,000,000 0 (194,522) 4,805,478

12,700,000 ¥ 858.932) 3 4.035.521) % 4.805.547

Of this amount, $194,522 has been accrued as receivable from the State at June 30, 2001,

NOTE K - PENSION PLAN

].

Pian Description and Provisions

The District contributes to the Louisiana State Employees’ Retirement System (the "System"),
a cost-sharing multiple-employer defined benefit public employee retirement system (PERS).
The System is a statewide public retirement system for the benefit of State Agencies and their
staffs, which is administered and controlled by a separate board of trustees. The System was

established and provided for within Title 11 of Chapter 401 of the Louisiana Revised Statutes.

Contributions of participating agencies, together with shared Jocal and state revenues, are pooled
within the System to fund accrued benefits, with employer/employee contribution rates approved
by the Legislature, The System provides retirement and disability benefits, annual cost of living
adjustments, and death benefits to plan members and benetficiaries.

The System issues a publicly available financial report that includes financial statements and
required supplementary information for the System. That report may be obtained by writing to

Louisiana State Employees’ Retirement System, 8401 United Plaza Boulevard, Baton Rouge,
Louisiana 70809.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE K - PENSION PLAN (CONTINUED)

2. Funding Policy

In addition to ad valorem and insurance premium taxes that are remitted to the System (which
constitute the major funding of the System), plan members are required by State statutc to
contribute 7.50 percent of gross salary and the District 1s required to contribute at an actuarially
determined rate. The current rate is 13.00 percent of annual covered payroll. The contribution
requirements of plan members and the District are established and may be amended by the
System’s Board of Trustees.

The contributions for the year ended June 30, 2001 were as follows:

Percent of Covered

Amount Payroll
Employec $ 53,145 7.50%
Employer 5 92,375 13.00%

The District’s contributions for the previous two fiscal years were $87,894 and $80,359, which
equaled the required contributions for each year.

NOTE L - DEFERRED COMPENSATION

The District offers its employees a deferred compensation plan (the "plan") created in accordance
with Internal Revenue Code (IRC) Section 457. The plan, available to all employees, permits them
to defer a portion of their salary until future years. The District matches any contributions into the
plan on a one-for-one basis up to $35. During the year, the District expended $15,510 as a match
on deferred compensation.

The deferred compensation is not available to employees until termination, retirement, death, or an
unforesecable emergency. Investments are managed by the Plan’s trustee (Great Western). The
choice of the investment option(s) are made by the Plan participants.

In 1996, the U.S. Congress passed the Small Business Job Protection Act of 1996, which requires
that employer governments place all amounts deferred under IRC Section 457 into a trust for the
exclusive benefit of participants and their beneficiaries. Thus, the District does not have ownership
of the plan assets and does not report them in the District’s financial statements.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2001

NOTE M - POST-EMPLOYMENT HEALTH CARE BENEFITS

The District provides certain continuing health care and life insurance benefits for its retired
employecs. Substantially all of the District’s employees become eligible for those benefits if they
reach normal retirement age while working for the District. Those benefits for retirces and similar
benefits for active employees are provided through an insurance agency whose monthly premiums
arc paid jointly by the employee and the District. The District recognizes the cost of providing these
benefits (District’s portion of premiums) as an expenditure when paid during the year, which was
$135,767 for the year ended June 30,2001, The cost of providing those benefits for 9 retirecs is not
separable from the cost of providing benefits for the 29 active employees.
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GENERAL FUND

The General Fund is the principal fund of the District, and is used to account for the financial
resources and expenditures not accounted for 1n any other fund.
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

GENERAL FUND

SCHEDULE OF REVENUES - BUDGET TO ACTUAL

For The Year Ended June 30, 2001

FEDERAL SOURCES
FEMA reimbursement

STATLE SOURCES
Revenue sharing
DOTD - levec maintenance

TOTAL STATE SOURCES

PARISH SOURCES
Ad valorem taxes

INTEREST
Interest - cash accounts
Interest - investments

TOTAL INTEREST

OTHER
0il and gas royallies
Sale of equipment
Permit fecs
Miscellaneous

TOTAL OTHER

TOTAL REVENUES

VARIANCE

AMENDED FAVORABLE
ACTUAL BUDGET (UNFAVORABLE)

S - .S i
366,833 350,000 16,833
366,833 350,000 16,833
2,503,949 2,360,000 143,949
47,742 7,000 40,742
27,884 20,000 7,884
75,626 27,000 48,626
55,729 60,000 (4,271)

12,471 : 12,471
17,958 - 17,958
140,720 10,000 130,720
226,878 70,000 156,878
§ 3173286 § 2807000 $ 366,286
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WEST JEFFERSON LEVEE DISTRICY
STATE OF LOUISIANA

GIENERAL FUND
SCHEDULE OF EXPENDITURES - BUDGET TO ACTUAL
IFor The Year Ended June 306, 2001

VARIANCE
AMENDED FAVORABLE
ACTUAL __ BUDGE1 {(UNFAVORABLE)
PERSONNEL
Conunissioners' per dicm 5 20,250 % 24,000 % 3,750
Salaries
President 12,000 12,000 .
Administration 217,618 225,500 7,882
Matntcnance 549,187 560,000 10,813
ficalth insurance 135,767 134,000 (1,767)
Retirement 92,375 81,000 (11,375)
Deferred compensation match 15,510 25,000 9,490
Payroll taxes 10,668 7,750 (2,918)
Worker's compensation 15,441 27,000 11,559
Unemployment insurance 7.976 . (7,976)
Physicals | 4,692 2,500 (2,192)
Commissioncrs' life insurance 678 3,000 2,322
Employee’s uniforms 5,271 4,500 (771)
TOTAL PERSONNEL 1,087,433 1,106,250 18,817
EMPLOYEE EXPENDITURES
Travel and conventions
Commissioners 15,386 7,700 (7,686)
Adminjstration 7,616 6,700 (916}
Maintepance 803 750 (53)
Civil service fecs 3,142 2,300 (842)
TOTAL EMPLOYEE EXPENDITURES 26,947 17,450 (9,497)
QOFFICE
Adverntisimg 2,144 2.500 356
Dues and subscriptions 4,368 2,500 (1,868)
Printing 2,188 3,000 £12
Office supplies 15,254 14,000 {1,254)
Pastage 3,619 3,000 (619)
Janitorial supplies 2,152 2,000 (152)
Bank charges 4,592 - (4,592)
TOTAL OFFICE 34,317 27,000 (7,317}
PROFESSIONAL SERVICES
Atlorney 314,336 70,000 35,664
Accounting 8,000 8,250 250
Computer consultants 22,096 15,000 {7,006}
Oil and gas consullants . - -
Insurance consultants - - -
Other consultants 2,512 - (2,512)
TOTAL PROFESSIONAL SERVICES 66,944 93,250 26,306

(Continued)
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

GENERAL FUND
SCHEDULE OF EXPENDITURES - BUDGET TO ACTUAL (CONTINUED)
IFor The Year Ended June 30, 2001

VARIANCE
AMENDED FAVORABLE
ACTUAL BUDGET (UNFAVORARBLE)
REPAIRS AND MAINTENANCE
Administration
Equipment 5,331 500 (4,831)
Building 12,235 200 (12,035)
Maintenance contracts 8,043 2.000 (6,043)
QOutside repairs - - -
Maintenance
Building 12,747 20,000 7,253
Qutside repairs 31,946 42,000 10,054
Miscellaneous - - .
Parts and supplies 79,935 50,000 (29,935)
Uniforms - - -
Tires 2,594 2,700 106
TOTAL REPAIRS AND MAINTENANCE 152,831 117,400 (35,431)
OPERATING
Telephone 24,261 17,000 (7,261)
Property and equipment rental 12,712 43,200 30,488
Utilitics 41,032 27,500 (13,532)
Fuel 38,285 31,100 (7,185)
Small tools 815 1,000 185
Supplies - gencral 64,091 164,200 100,109
Other 130 200 70
TOTAL OPERATING 181,326 284,200 102,874
OTHER
[nsurance premiums 159,394 167,050 7,656
Claims and judgments 6,095 - (6,095)
Miscellancous - - .
Ad valorem lax commissions and withholdings
Assessor 4,857 5,000 143
Sheriff 4,811 3,500 (1,311)
State retircment systems 111,205 93,000 (18,205)
TOTAL OTHER 286,362 268,550 {17.812)
SUBTOTAL - CURRENT EXPENDITURES 1,836,160 1,914,100 77,940
CAPITAL QUTLAY
Equipment 17,439 20,000 2,561
Vehicles and heavy equipment 70,223 250,000 179,777
TOTAL CAPITAL QUTLAY 87,662 270,000 182,338
TOTAL EXPENDITURES 5 1,923,822 § 2,184,100 S 260,278
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SPECIAL REVENUE FUNDS

Special Revenue Funds account for the proceeds of specific revenues (other than special
assessments, expendable trusts, or revenues for major capital projects) that are legally resiricted to
cxpenditures for specific purposes.

EMERGENCY FUND

The Board created an Emergency Fund in 1994 to account for any surplus funds remaining in the
General Fund at year end. These funds are to be transferred to the Emergency Fund upon completion

of the annual audit, Once transferred, these funds are not available for normal operating activities
and can only be expended upon the official declaration of an emergency by the Board..
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

SPECIAL REVENUE FUND
SCHEDULE OF REVENUES
For The Year Ended June 30, 2001

EMERGENCY
FUND
FEDERAL SOURCES
FEMA reimbursement $
INTEREST
Interest - cash accounts - 28,178
Interest - iInvestments 1,639
TOTAL INTEREST 29,817
TOTAL REVENUES $ 29,817
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

SPECIAL REVENUE FUND
SCHEDULE OF EXPENDITURES
For The Year Ended June 30, 2001

ACTUAL
PERSONNEL
Salarics
Mainilenance | $ 8,672
TOTAL PERSONNEL 8,672
OFFICE
Bank charges 100
TOTAL OFFICE 100
REPAIRS AND MAINTENANCE
Maintenance
Outside repairs 1,237
TOTAL REPAIRS AND MAINTENANCE 1,237
OPERATING
Property and equipment rental | 27,961
Supplics - general 1,3G0
TOTAL OPERATING ) 29,261
TOTAL EXPENDITURES $ 39270
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CAPITAL PROJECT FUNDS

Capital Project Funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities and structures.

WEST OF HARVEY CANAL

Used to account for expenditures incurred under a local cooperative agreement between the District,
the Louisiana Department of Transportation and Development, and the U.S. Army Corps of
Engineers for the construction of a hurricane protection levee system west of the Harvey Canal, Fast

of the Harvey Canal, and in the vicinity of Lake Cataouatche.

MISSISSIPPI RIVER LEVEE

Used to account for the activity and federal funds received for the relocation of pipelines and utilities
located along Item M98.3 to 95-R of the Mississippi River Levees, Gretna Levee Enlargement, I-
Wall Setback, and Concrete Slope Pavement, Phase IIB.

LAFITTE LEVEE

Used to account for the costs incurred by the District in connection with the construction of a flood
control levee in and around the Town of Jean Lafitte.
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

CAPITAL PROJECT FUNDS
COMBINING BALANCE SHEET
June 30, 2001

WEST OF MISSISSIPPI
HARVEY RIVER LAFITTE
CANAL LEVEE LEVEE TOTAL
ASSETS AND OTHER DEBITS
Cash and cash equivalents b 1,147,558 § 7,306 § 7,225 § 1,162,089
Investments - - 1,349,909 1,349,009
Receivables 194,522 - - 194,522
Due from other funds 1,498,275 - - 1,498.275
TOTAL ASSETS AND
OTHER DEBITS $ 2,840,355 § 7,306 § 1,357,134 4,204,795
_ it e = V. el L D e
LIABILITIES, EQUITY, AND OTLHER
CREDITS
LIABILITIES
Accounts payable $ - $ 5000 % - $ 5,000
Due to other funds - 2,070 243 811 245 881
Revenue anticipation note payable 192,810 - - 192,810
TOTAL LIABILITIES 192,810 7,070 243,811 443 691
FUND EQUITY
Fund Balance
Unreserved
Designated for matching
Statewide Flood Control 478,116 - - 478,116
Designated for matching
Federal funding on Lafitte Levee - - 1,113,323 1,113,323
Undesignated 2,169,429 236 - 2,169,665
TOTAL FUND EQUITY 2,647,545 236 1,113,323 3,761,104
TOTAL LIABILITIES, EQUITY,
AND OTHER CREDITS $ 2,840,355 % 7,306 $ I,BS?QH $ 4,204,795
Pr— o : e a — —a = e
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

CAPITAL PROJECT FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCLS
For The Year Ended June 30, 2001

WEST OF MISSISSIPPI
HARVEY RIVER LAFITTE
CANAL LEVIE LEVEE TOTAL
REVENUILS
Federal sources 5 - - . )
State sources 4,746,006 - - 4,746,006
I’arish sources 49724 . - 49,724
Interest 399,970 340 54,242 454,552
TOTAL REVENUES 5,195,700 340 54,242 5,250,282
EXPENDITURES _
Levee construction projects
Personnel - - - -
Professional services 049 780 12 173,150 1,122,982
Land and servitudes 517,366 - - 517,360
Relocation costs 85,199 - - 85,199
Construction costs 3,578,412 - - 3,578,412
Other 10,475 - 338,565 349,040
TOTAL EXPENDITURS 5,141,232 12 511,755 5,652,999
EXCLESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 54,4068 328 (457,513) (402,717)
OTHER FINANCIAL SOURCES {(USES)
Operating transfers in - - 431,100 431,100
Operating transf{ers out - - - -
TOTAL OTHER FINANCING
SOURCES (USES) - . 431,100 431,100
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USLES 54,468 328 (26,413) 28,383
FUND BALANCE
Beginning of year 2,593,077 {(92) 874,270 3,467,255
Residual equity transfers - - 205,466 265,466
End of Year $ 2,647,545 § 236§ _ 1,113,323 § _ 3,761,104
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

WEST OF HARVEY CANAL - CAPITAL PROJECT FUND
SCHEDULE OF EXPENDITURES BY REACH

For The Year Ended June 30, 2001

I'ast of Harvey (Reach #500)
Board Atleracy
{rher angoeneys
Surveysfcsting
Engincering
Other consultaniy

Tota! East of Harvey

First Avepue Canat (Reyel £505)
Land

Total First Avenue Canal

Algiers Canal (Reuch #510)
Bourd Atwrney

Total Algicrs Canal

Hero 1o Betle Chasse W/S [Reach #515)
Abstract and vtle fees
Relocation

Total Hero to Belle Chasse W/S

Sector Gate Cotnplex (Reach #539)
Board Atorney
Abstract and title fees
Surveysfesting
Appraisal fecs

Total Sector Gate Complex

Cousins Puttip Station (Reach #535)
Abstract and title fecs
Engincering
Relocation
Construction cosls

Total Cousins Pumip Station

Cousins Pump Station/Culvert {Reach #550)

Engincering

Tota) Cousins Pupip Station/Culven

Hero Pump Swtion to Algiers Canal {Reach 8570)

Relocation

Total Hero Putup Station to Algiers Canal

Hero Capai (Reach #380)
Abstract and tithe Tees
Engincering
Land

Totsl Hero Canal

Calaouaiche Levee (Keach #500)
Board Attorncy
Abstract and title fees
Surveysfiesting
Engineering
Kelocation

Tola) Cataouaiche L avas

(Continued)

5 14,350
21,930

285

256,880

IR 900

3312 345

120,000

120,000

4,025

4,025

350
4,376

4,726

1,175
5,500
4,065
1,750

12,490

850
267,392
41,800
2,918,561

3,228,603

11,760

21,260

22,810

22,810

5387
225
366,185

172197

2375
540
400
465

3,705

14,518
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WEST JEFFERSON LEVEE NSTRICT

STATE OF LOUISIANA

WEST OF HARVEY CANAL - CAPITAL PROJECT FUND
SCHEDULFE OF EXPENDITURES BY REACH (CONTINUED)

For The Ycear Ended June 30, 2001

Pruject Mansgement {Keach #900)
Board Atlorncy
Other attorneys
Irterest on Anticipation Notes
Bank charges

Tolal Praject Management

Company Canal (Reach #301)
Board Atorney

Tots] Old Westwego to New Westwego

Westwe g Alrport Floodwatl (Reach #911)
Lioard Atlorney
Other attorneys
Appraisal fees
Equipment renta)

Total Westwego Adrport Floodwall

Ames Pump to Highway 45 (Reach #917)
Loard Attorney
Abstract apd title fees

Total Anmies Pump to Highway 45

Highway 45 (Reach #320)
Roard Atorney

Total Highway 45

V-Line West (Reach #925)
Board Anorncy

Tota]l V-L.ine West

RHighway 3134 Elevation (Reach #330)
Construction costs

Total Highway 3134 Elevation

V.-Line East {Reach #515)
Other attorneys

Total V-Line East

Estelle Pump Station Floodwall {Reach #936)
KEelocation

Tota! Estelle Pump Station Fleodwall

Estelle Pump Station to Cousins (Keach #940)
Board Atotney
Oiher attorneys
Surveysftesting
Appraisal fees
Land
Construction costs
Enuipnieri Tental

Total Estelle Pumip Station o Cousins

Davis Pond Mitigation (Kecach #950)
Appraisal fees

Total Davis Pond Mitigaton

TOTAL EXPENDITURES

3,575
100
42,420
14,122

50,247

175

—e—

|75

———tr—

34,725
159,358
5800
5,250

205,129

2,800
350

3,150

1,500

1,506

|44

—e

144

7.573

7873

11,502

11,502

12,505

12 509

11,350
115
2,357
250
30,581
652,278
5225

702,156

4 D00

4000

3 5,041,212
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

LAFITTE LEVEE - CAPITAL PROJECT FUND

SCHEDULE OF EXPENDITURES BY REACH
For The Year Ended June 30, 2001

roject Management (Reach #800)

Equipment rental Y 304,933
Kepair parts 3
Outside repairs 483
Levee supplies 16,001
Bank charges 62

Total Project Management 321,482

Crown Point Levee (Keach #804)

Fcasibility study 40,000

Tolal Rosethome Levee 40,000

Lafille Levee Project (Reach #810)

Feasibility study 40,275
Equipment rental 17,082
Total Lafitte Levee Project 57,357

Lower Goose Bayou (Reach #8135)
Enginecering 440

Tolal Lower Goose Bayou 440

Barataria Levee Project {Reach #820)

Abstract and titje fecs 2,350
Enginecring C 22,726
Feasibility study 381

Total Barataria Levee Project 25,457

Gloria Drive Project (Reach #825)
Board Attorney 8,475

Total Gloria Drive Project 8,475

Fisher Basin Levee (Reach #8206}

Board Attorney .
Other attorneys 723
Absiract and title fees 2,600
Surveys/testing 54,392
Total Fisher Basin Levec 501715

Goose Bayou Mitigation (Reach # §30)

Engincecring 316
Feasibility study 375
Total Goose Bayou Mitigalion 601

Crown Point (Reach # 840)

Feasibility study 138
Total Crown Point 138
TOTAL EXPENDITURES $ 511,755
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

SCHEDULE OF COMMISSIONERS' PER DIEMS
For The Year Ended June 30, 2001

NUMBER OF NUMBER OF

REGULAR EMERGENCY PER DIEM
NAME MEETINGS MEETINGS PAID

Diann Amstutz- 36 - $ 2,700
Anthony Caramonta 31 - 2,325
Clarence Guidry - 36 - 2,700
Ron Jones 36 - 2,700
Byron Lec 36 - 2,700
Phillip Loyocano 21 - - 1,575
Tommy Plaisance 36 . 2,700
Catherine Soutullo 18 - 1,350
Pcter Territo 20 - 1,500

S 20,250

In addition, Harry Cahill serves as both the President of the District and a Commissioner. He receives an annual
salary of $12,000.
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

SCHEDULE OF STATE FUNDING
FFor The Year Ended June 30, 2001

DESCRIPTION OF FUNDING AMOUNT

State Revenue Sharing $ 360,833

DOTD Levee Maintenance Contract

Statewide [lood Control - #576-26-04 710,485
DOTD State Project No. 750-99-0102 4,035,521
TOTAL $ 5,112,839

-51-



WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Yor The Year Ended June 30, 2001

FEDERAL AGNECY/ CFDA GRANT/ GRANT PERIOD

PROGRAM TITLE NUMBER PROJECT NUMBER FROM TO

DIRECT ASSISTANCE - -

INDIRECT ASSISTANCE
U.S. Anny Corps of Engincers
West Bank Hurricane Protection Levee Unknown N/A N/A N/A

TOTAL FEDERAIL ASSISTANCE

(1) These amounts represent the indirect assistance received under a Local Cooperative Agreement with the corps of Engineers.
the Water Resources & Development Acts of 1986 and 1996 provided for the construction of a hurniicane protection levee
within the District’s boundaries. Pursuant to the agreement, the District, LA-DOTD, and the U.S, Army Corps of Engincers are
constructing the levee as a joint-venture. LA-DOTD and the District are to provide 35 percent of the cost as a local match
(1.e., the "non-federal” share). This "non-federal” share is to be made up of expropriations, easements, land acquisitions,
and relocation assistance. Although no direct financial assistance is received, of the $312.0 million project cost, $203.0 is
federal and $109.0 is non-federal. For the year ended June 30, 2000, the U.S. Anny Corps of Engineers provided
$15,840,000 10 the project, while the District expended $5,141,232 on the West Bank Hurricane Protection Levee Project.
Despite the fact that no direct federal assistance is received, this cooperative agreement program will be treated as a "major”

program under OMB Circular A-133,

NOTES TO SCHEDULE:
1. This schedule 1s prepared on the full accrual (GAAP) basis of accounting.

2. All revenues and expenditures recognized by the District during its fiscal year are reflected on this schedule.
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CASH/

ACCRUED ASSISTANCE ACCRUED
TOTAL (DEFERRED) RECEIVED (DEFERRED) TOTAL TOTAL
GRANT REVENUE DURING REVENUE REVENUE FEDERAL
AWARD _JUNB 30, 1999 _ YEAR _ JUNE 30, 2000 RECOGNIZED EXPENIDITURES
S .8 .S A .S .8 i
N/A 15,840,000 15,840,000 (1)
$  15.840,000 $ 15,840,000

| — o — o - s oL | o i o — —— — ]
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STATE OF{LOUlSIANA
WEST JEFFEMSY LEvel Commissions@ﬁ@

Annual Financial Statement
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Schedule No.
STATE OF LOUISTIANA
Annual Financial Statement
Fiscal Year Ending __ JvnN© 33, L@
We¥ST qetfvasip LEVEY Pisraed
(Agency Name)

Division of Administration _egislative Auditor
Office of Statewide Reporting P. O. Box 94387
and Accounting Policy Baton Rouge, Louisiana 70804-9397

P. O. Box 94095
Baton Rouge, Louisiana 70804-8095

AFFIDAVIT

Personally came and appeared before the undersigned authority,  HARAMY V¢ap “eAnILL

(Name) Doy De wi” (Title) of U7 TEFECA R LEvEE PIs7r1cT

(agency) who duly sworn, deposes and says, that the financial statement herewith given presénts

fairly the financial position of __ +le WEST ICRREIE A6 LEVEYE P 18Tatc T (agency) at

June 30, 2021 and the results of operations for the year then ended in accordance with policies
and practices established by the Division of Administration or in accordance with Generally

Accepted Accounting Principles as prescribed by the Governmental Accounting Standards Board.

Sworn and subscribed before me, this AN day of AV 7™ 20 1,
Ature of Agency Official Notary Public

Prepgred by: _ CAScis , Dav's ¢ SCAMIDT, PP

Title:

Telephone No.: __ (Souw) 456-1374

Date: Ay u, T 1S, 109 )

-55.



STATE OF LOUISIANA

COMBINED BALANCE SHEET — ALL FUND TYPES AND ACCOUNT GROUPS
AS OF JomnE 3O

VUEST SCER o L viEy

ASSETS AND OTHER DEBITS
Cash and cash equivalents
Investments

Receivables

Due from primary government
Due from component units
Due from other funds

Due from federal government
Notes receivable
Prepayments

Inventories

Other assets

Restricted assets:

Cash
Investments
Receivables

Direct financing lease payments receivable
Property, plant, and equipment (net of accumulated

depreciation)

Other debits:

Amount available for debt service

COMMISSION(DISTRICT

, 200 )

Governmental Fund Types

General
Fund

$ _tLLTIL §

-
g ™
L

'L-Jl:;-‘-} D

Amount to be provided for retirement of general

long term debt

TOTAL ASSETS AND OTHER DEBITS

Accounts payable and accruals
Contracts and retainage payable
Compensated absences payable
Due to primary government
Due to component unils
Due to other funds
Due to federal government
Deferred revenues
Amounts heid in custody for others
Liabilities payable from restricted assets
Obligations under capital lease
Notes payable
Bonds payable
Estimated liabilities for claims
Other liabilities

Total liabilities

{Continued)

Statement A

LIABILITIES, EQUITY, AND OTHER CREDITS
Liabilities:

The accompanying notes are an integral par of this statement.
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Special
Revenue

22

BRI

—

r

Ay

e,

.

i

$

Capital Debt
Projects Service
tfLloya § RINE (™
_1.349 454 3%, ¥%1-
184,512 _ -
‘. Lde8 1y -
Yloyagy § 31, 06y
S . _
