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Accountants' Compilation Report 

]EL[PHONE: 318-457-9324 ~'AX: 318-457-8743 

Board of Commissioners Iota Fire Protection District of Acadia Parish, State of Louisiana Iota, Louisiana We have compiled the accompanying balance sheets of Iota Fire Protection District No. 1 of Acadia Parish as of December 31,1997 and the related statements of Revenues, Expenditures and Changes in Fund Balance of the year then ended, in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. A compilation is limited to presenting in the form of financial statements information that is the representation of management. We have not audited or reviewed the accompanying financial statements and accordingly, do not express an opinion or any other form of assurance on them. 



IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA ~]an~e ~heet All Fnnd Tv~es and Accc 

Assets 

n~cembev 31. 1997 

cash Land, Buildings & Equipment Other Debits: Amount Available in Debt Service Funds Amount to Be Provided For Retirement of Long-Term Debt 

Genev~hl 
~ove_r~nmental F_und Ty~_~ Debt ~ ex._vj..~_~ Capital ~/Lojects 

$ 29,144 $ 1.1,848 $143,738 

Total Assets and Other Debits ~ 2~1~44 5 lj~%~ ~143,3Lb~ 
LIABILITIES, EQUITY AND OTHER CREDITS Liabilities: Accounts Payable Bonds Payable Total Liabilities 
EQUITY AND OTHER CREDITS: Investment in Genera]. Fixed Assets Fund Balances Unreserved Total Equity and Other Credits Total Liabi].ities, Equity and Other Credits 

$ 32,500 

_ 2~_,JAA __1j~4_8_ iiI,~ _iIi,21~ 

See Notes to Financial Statements 



~_c.c ou Dt_ qrOUps 
General Long Term 

11,848 

General Fixed _A~t~ 
$ 329,087 

Totals 
$ 184,710 329,087 

_ 2_7_8~ I_5~ -- A78_~ 1_.5_2., ~=~.?_q, %0.9 ,9=%2...-P~o.~v. ~_ .S.o3~TZZ 

$ 290 ,_O~_O_ 

_S_~9 % 9_09- 
329,087 
329~087 

$ 32,500 290 ,_Qg0 _ j12.~_.5_0_0 
329,087 152,210 481,_29~ 



 

IOTA FIRE PROTECTION DISTRICT OF TIIE PARISH OF ACADIA, STATE OF' LOUISIANA C_o_mbj~n~d_Z_t~t_~!n~.n_t__~f__Ilo_v_enu ct~._ 2, z p eD_d_ii-._~l]~_e-~ ~/nd ~h.~_~Les__i_D_Eund. B_a_-] P3!C-~-'S All_. Gg_v_e r~ler_Et.al_Fund__'l'gp_~s 

Revenues: Intergovernmental Revenues Grant Revenue Fire Insurance Tax Property Tax Interest Total Revenues Expenditures: Current: Director Fees Auto and Truck Supplies Insurance Miscellaneous Capital Outlay Debt Service: Principal Retirement Interest and Bank Charges Total Expenditures Excess Dificiency of Revenues and Other Sources (Uses) Over Expenditures Fund Balance, Beginning Fund Balance, Ending 

Genera]. Debt Service 2~D_~ 2ILD~ 
$ 25,000 7,263 37,033 __ 69,29~ 
1 1 4 6 2 25 
980 415 814 306 999 093 

__42,601 

$ - 43,827 43,827 

i0,000 21,979 --3/,979 
26,689 11,848 __~ ~5~ 

See Notes to Financial Statements 

~_!!4 8A% 



 

Capita] Projects 

62,604 
6 ;~_,_6~A 

Totals (Memorandum ~~) 
$ 25,000 7,263 80,860 ~_~.~_5_2_ ___!Z~,_4fk~ 

i0,000 219~177~ 
(50,252) (11,715) ___161 ,_470 _~_a___%D 2 ~_A_ __J_~_3~925 



 

IOTA FIRE PARIS}{ OF PROTECTION DISTRICT OF THE ACADIA, STATE OF LOUISIANA 
G_om~ra_l__Eun<~_ [O~ th~._Y_e~r__ E n d_e__d D e: c Qmb er~_!]~ 99_7 

Revenues: Intergovernmental Revenues Grant Revenue Fire Insurance Tax Property Tax Total Revenues Expenditures: Current: Director Fees Auto and Truck Supplies Insurance Miscellaneous Capital Outlay Total Expenditures Excess (Deficiency) of Revenues over Expenditures Fund Balance, Beginning Fund Balance, Ending 

Ggae.~l FKa~ Variance- Favorable 
$ 25,000 7,263 
69_~_2~9_6 
1,980 1,415 4,814 6,306 2,999 2~Q9~1 42__~Q/ 

$ - 6,~00 
2,160 5oo 5,000 5,000 9,630 __A_6_~gQ __38,2~9~ 26,689 8,510 2,4 5 5 ___2~_Q0~_ 

See Notes to Financial Statements 

$ 25,000 463 _~~! ) _22.49--~ 
180 (915) 186 (1,308) 6,631 _(9,0~) 
18,179 
~ 8 ~.6~ 



IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA DJ~d ~_h_~.~gp~. iB_Fu]!d Bm_]~_a_n__c_e_r__B_~!dgg_i: an_el Am~%!~_l c ~_~pj tsn_.]:_. P _r 9j_~_g._t ~__Fkl n fl ~_qr t hw~ _. Y e ~2<_ .~]n -d_ e- d__De -c.-e R~ h 8 r-_~.a _ ,__2 9__9:_7_ 

Revonues: Interest Total Revenues Expenditures: Current: Capital Outlay Total Expenditures 

Variance- Favorable 
_]2,_3~_~ 
<-2,~_6_{) i 

_%__$~9_8_ ___$_~5 9__8 
_~. 6 0~0_0_ Q _2fii)_~_0~ 

6,75~[ 
_~9_'L,29i Excess (Deficiency) of Revenues over Expenditures (50,252) (154,402) i04,150 Fund Balance, Beginning Fund Balance, Ending _2+~.!_,_a/_O_ _2_69~_Q_02} __1, 4 7 Q g~_~ %,~:L8_ :$=__%{~2:.8= g! 0}_+fizg_ 

See Notes to Financial Statements 



INTRODUCTION 
IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA Note_s_to theS_inancial _$~_a~<emQD~ December 33. ]997 

As provided by Louisiana Revised Statue Title 40, the fire protection district is governed by five commissioners who are resident property taxpayers of the district. These five commissioners are collectively referred to as the board of commissioners and are appointed by the Acadia Parish Police Jury and the Town of Iota. The members serve terms of two years. Vacancies are filled by the bodies making the original appointments. The fire protection district was created to acquire and maintain buildings, machinery, equipment, water tanks, water hydrants and water lines, and any other such things necessary to provide proper fire prevention and control within the district. The fire district is a component unit of the Acadia Parish Police Jury. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION The accompanying general purpose financial statements of the Iota Fire District have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. B. REPORTING ENTITY AS the governing authority of the parish, for reporting purposes, the Acadia Parish Police Jury is the financial reporting entity for Acadia Parish. The financial reporting entity consists of (a) the primary government (police jury), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of the]]: relationship with the primary government are such that exclusion wou]d cause the reporting entJty's financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement No. ]4 established criteria for determining which component units should be considered part of the Acadia Parish Police Jury for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 



3 . 

2. 

IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA 
Appointing a voting majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent on the police jury. 3. Organizations for which the reporting entity ,financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Because the police jury created the district and is able to exercise influence on the district thru appointments, the district was determined to be a component unit of the Acadia Parish Police Jury, the financial reporting entity. The accompanying financial statements present information only on the funds maintained by the district and do not present information on the police jury, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. C. FUND ACCOUNTING The district uses funds and account groups to report on i financial position and the results of its operations. Fu accounting is designed to demonstrate legal compliance and to a financial management by segregating transactions relating certain government functions or activities. 

ts nd id to 
A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly effect net expendable available financial resources. 



IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA 
Funds of the district are classified as governmental funds. Governmental funds account for the district's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term debt. Governmental funds of the district include: 
i. General Fund--the general operating fund of the district and accounts for all financial resources, except those required to be accounted for in other funds. 2. Debt Service Fund--accounts for transactions relating to resources retained and used for payment of principal and interest on those long-term obligations record.ed in the general long-term obligations account group. 3. capital Projects Fund--accounts for financial resources received and used for the acquisition, construction, or improvement of capita] facilities not reported in the other governmental funds. 

Fixed assets are accounted for in the general fixed asset account group, rather than in the General Funds. No depreciation had been provided on general fixed assets. All fixed assets are valued at historical cost. The account group is not a fund. It is concerned only with measurement of financial position and does not involve measurement of results of operations. Long term liabilities expected to be financed from governmental funds are accounted for in the genera] long-term debt account group. Long-term debt is recognized as a liability of a governmental fund when due. D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operation statements of these funds present increases and decreases 



IOTA FIRE PROTECTION DISTRICT OF THE PARIS}! OF ACADIA, STATE OF LOUISIANA DE 7 

REvenues are recognized in the accounting period in which they become available and measurab]eo Specifiea]ly, ad valorem taxes are mailed to property owners by the Acadia Parish Sheriff in November of e~eb year and are generally collected the following year . The revenues are budgeted to be spent after they are collected. Loins for non payment are generally plaCEd in August of the ensuring year. Fire insurance rebates are recognized in the year collected. Deferred revenue consists of ad valorem ta~es collected Jn advance of the year for which they are budgeted. Expenditures Expenditures are recognized in the accomnting period in which the fund liability is incurred, if measurable. Principal and interest on long-term debt are recorded in the accounting period that they were paid. Other Financing Sources (Uses] Transfers between funds that are not expected to be repaid (and any other financing source/use) are accounted for as other financing sources (uses). These transactions are recorded as they take place. 
E. BUDGETS The district uses the following practices: The proposed budget was prepared on the modified accrual basis of accounting prior to the beginning of the year. The budget included all amendments and all appropriations lapse at year end. 

~0 



IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA ~_<0~ cm_: _D ~ e mb ~r_3_! ~_] 9_9J_ 
F. BOARD MEMBERS PER DIEM 

e m e!Lt: s 
Board members received the following per diem for their services for the year ended December 31, ]997. Robert Walker Euna Raspberry Darrell Trahan Phil Lacasse Mike Pousson Damon Daigle 

$ 33O 330 330 330 33O 
G. CASH AND CASH EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits and those investments with original maturities of 90 days or less. Under state law, the district may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the district may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified an cash equivalents. H. FIXED ASSETS Fixed assets are recorded as expenditures at the time purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost. I. COMPENSATED ABSENCES q~e district has no employees and therefore has no accrual for compensated absences. 

II 



IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA N_ot e s_~ 
J. LONG-TERM OBI,IGATIONS Long-term obligations expected to be financed from governmental funds are reported in the general long-term ob]igations account group. Expenditures for prine]pal and interest payments for ]ong-term ob]igatJ.ons are recognized in the governmental funds when due, 1<. TOTAL COLUMNS ON STATEMENTS The total columns on the statements are captioned Memorandum only to indicate that they are presented only to facilitate financial analysis, Data in these columns do not present financial position or results of operations in eonfor, mity with generally accepted accounting principles, Neither is such data comparable to a consolidation. 2. LEVIED TAXES The following is a summary of author:i zed and levied ad valorem taxes: 

}{a "/]3t~e D _a_D_cm 
Author i z ed __Mj,A!_as_e_ 7 

~evied &O 
The following are the principal taxpayers located in the Fire District: 
2mxpiy_e~r c~ntnrv Tel eDboDe T~an~continenta] Ga ~u_if $_tat_es lit_iliti~s_ .q] ~mco Total 

12 

Percentage of Assessed Total Assessed y_a/_U ~ t j~on 5_ 4 01_,_42..~. __~__3 %_8/K~ L6 6~i$__0 ____/-%8=!~0- 
V~luat]on e_10 4.76 % Z.35 % 



IOTA FIRE PROTECTION DISTRICT OF THE PARISH OF ACADIA, STATE OF LOUISIANA N_ot:~~ _<Q_ <he FSm~n~ia_l St De-C~3~e-r__33~ Jo931 
4. CASH AND CASH EQUIVALENTS At December 31, (book balances) 1997, the district has cash and cash equivalents totaling $]84,710 as follows: Demand deposits These deposits are stated at cost, which approximates market. Under state law, these deposits (or resulting bank balance) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At December 31, 1997 the district has $184,710 in deposits. These deposits are secured from risk by $i00,000 of federal deposit insurance and $300,000 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement No.3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the district that the fiscal agent has failed to pay deposited funds upon demand. 5. CHANGES IN GENERAL FIXED ASSETS A summary of changes in general fixed assets follows: 
Land, Buildings & Equipment Total 

Balance January i, ~997 duct Balance December31 
5 2!ijg_l :$ 2_4 b~393 8_7_q 696 

13 

$__$ z~_0=~ Z 



IOTA FIRE PROTECTION DISTRICT OF THE PARIS}{ OF ACADIA, STATE OF LOUISIANA pec~mbmr ~,~_.l%9_Z 
6. CHANGES IN GENERAL LONG-TEI{M OBLIGATIONS The fire district issued general obligation bonds for the purpose of acquiring buildings, machinery and equipment to be used in giving fire protection "to the district. The bonds were issued during 1997, in the amount of $300,000, to be retired annually in various installment amounts with interest at 6.25% per annum, secured by unlimited ad valorem taxation. $300,000 
The annual requirements to amortize all bonds outstanding at December 3], 1997 including interest paymc~nts of $].66,250 are as follows: ]998 ].999 2000 2001 2002 2003-201]. 

32,656 3],719 30,781 29,844 28,204 3~_~ ~J_6 
7. SUBSEQUENT EVENTS In October 1997 The Fire District started construction on a new fire station building. As of December 31, 1997 The Fire District spent approximately $45,500 on the new building. Total estimated costs to complete the building approximates $98,000. 

14 



SHIRLEY VIG[, JR, CP.A fRANK G 1UJAGUE, CPA 
VIGE c'?z TUJAGUE A BORPOBAIION OF CERTIFIED PUBLIC ACCOUNTANTS 210 WEST VINE P. O, BOX 1006 EUNIC[. LOUISIANA 70t;35 

A<TGS.~A[~ ON ]~EPORT 

"fELEPtlON[: 3~8-457-9324 FAX: 318-457-8743 

We have examined management's assertion included in its representation letter dated June i, ]998, that the Iota Fire Protection District complied with the code of ethics for public officials and public employees, state laws relating to budgeting, accounting and reporting, meetings, debt, and payments during the year ended December 3], ].997. As discussed in that representation letter, management ]s responsible for the Fire District compliance with those requirements. Our responsibility is to express an opinion on management's assertion about the Districts compliance based on our examination. Our examination was made in accordance with standards established by the American Institute of Certified Public Accountants and accordingly, included examining on a test basis, evidence about the Fire District compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our examination provides a reasonable basis for our opinion. Our examination does not provide a legal determination on the Fire District compliance with specified requirements. In our opinion, management's assertions, that the Iota Fire Protection District complied with the aforementioned requirements for the year ended December 31, 1997, is fairly stated, in all material respects. This report is intended for the information of management. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 
Vige & Tujague June 3., ]998 
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08101198 ]0:03 FAX 504 339 3936 
LOUISIANA ATTESTATION QUESTIONNAIRE (For/~'l:~ostation E "Lcjage ~on~ of Governi~ent) .0-~..~......~.Z~.,~'_._ (Date 1 ari-z;rr tted'l VI~E RO BOX1006 In connection with your cornpilatior~ of our financial statements as of [date] and for the year then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Govemmenlat Audif Guide,, we mal<e the following representations to you. We accept full responsibility for our compliance with the followin~] laws and regulation and the internal controls over comp!ia',nc:{.~ with such haws and requisitions. We have evalu;;led our con~pli::',nce witt~ 1he following Nws and reguk:~t]or~s prior to making I.hese r~[hrc:s~rd,~l(ions. These ~cpresen~atiorls a{e b3sod o~l the~, nfor Tal.cY ava 8 ~ e to u:~ ~; of. {,:/..~/f~ (date of c:ompl~tiordrc..pTb~:;~-.T0~',tior~;). PuMic Bid I..~ ,., It is true tidal we h~ve comp!iod ,,riCh ih:'~ where applicable, the regulc:',tier;s of the OHice.. 

!)ublic bid law, LSA-.RS Title 38:2212, ~nd, D.Msion of Administr{.~tiorl, S~:-~te PL rch~:~Mn8 ',',":':' b(i i~o [ ] Code of Eti~ics 1or F'cibli~; Of[iciais ~r!d Public Ernptoy(;os It is hue that no employees or ofli,:~i;:ds have accepted anythir~!:~ of value, w'nethor ill the form of ~.~ seP,,~co, io~.u~, or prorfiiso, frorr" anyone that would constitute a violation of 1 SA I~S ,12:! 101-I !2,i. v . '~q:-,:, [~ No [ ] t[ is true that no mernbor of the r~ ~:. ~:terar lye ~ry ~e ~ of the governing authofi!.y, or the oilier ozecuti.ve oi the r4overnmental erflity, has beo~ employed by the governrfiental entity ~.:dte~ A~ril t, 1980, under circumstances 'thai: would constitute a violation el L.SA.-I::{S 42:! 'i 19. Y~:~s IX] No [ ] 

Aucouniin9 and Rc:por~.i~9 All non-exempt 9overnmenta! records ~?re available..as a public record and have been retained for at least three years, as required by LSA-RS 44:1,44:7, 44:31, and 44.:36. Yes ~ No [ ] 

~1007 



We h{4ve iil~3d our arH~u~.~l [~aanciai s[atenhcnts in accordance with I..~-;A-I~S 24:514, 33:4(;3, :-;rid/or 39:92, ;4s :.:~ptic;rd')l~-: Y<":~ b~x] i,;o [ ] V~Io h~we h~.~d our J]~~P, ngi~:d st~tr.~m~i~Js "du(Ji[E~.d OF ooD]l'jiled iI~ ~Iocord~FIO~ Witli [_SA-RS 24:51 ~J i V~:~,, [X] No [] Meet P,~ g.'~ We I~avo conlpl~od 'c,qth ~[,e pi'ovit;ions r:/, th(~ ()p{;[l Met;tinly~ L.~:~w, provided in RS 42:1 throu~h ,42:12. 
Debt It is true w{; have not inct~rred any iridebtedness, o~her than credit for 90 days~ or tess to h~ake purchases in the ordinsry course of administr.','~tion, nor h~nve we entered into any lease-purchase agleements, without the approval of the State Bond Commission, as provided by Article VR, Section 8 of the 1974 Louisiana Constitution, Article Vl, Section 33 of the 1974 Louisiana Cor, stitut{en, and LSA-RS 39:1410.60-14.10:65. Yes ~ No [ ] Adverse.e{, al'l~| E~ot!!.ls~;~,':, tt is true we have He{ adw,,noed w2~ges or sal~Jries to employee.s or p~id boo,uses in violation of Adicle VII, Section 14 of the 1974 Louisia:Y~ Constik~.ior~, LSA-RS 14:138 v~,s ~:>'0 l','o [ ] 
We have disclosed to you all known noH,c.omplian~ of the fo ego r g laws and regulations, as well as ~ny contradictioas to the fore:going representatio:~s. We have made available to you docum~r~tation relatinq to the forego n9 aws and regulations.. We have pl'ovided you wi~h 2,ny comrnunicat}oas from re~julato .ry ag~:~ncies or other sources coner-rnin9 a~y possible noncompliance with the foregoing laws and regulations, it~eludin9 any communit;?tior~s received between the end of the period unde~ examination ~:~nd the issuance of this reporL We ackr~owledge our responsibility to disclose [o you ony known r, onco:'nf)fiance which may occur sub.,-;equent to the is,sLl~wloe ,:~,~ your r(~;oH. Date 'Jroas,J~;~ Date [)ate 


