
 

FIt.~ cOP" 
,~.30y and Ft AgE BACK in I~It) ~ 

NORTHEAST LOUISIAN~A~ - UNIVERSITY__ , A LUMN1 ASSOCIA~TION 
Finattcial Statements For the Year Ended .lune 30, 1995 

m~aer provisions ot state law, tnfb report is a oub|ic document. A Copy of the report has been submit- ted to the audited, or reviewed, entity and other appropriate public officials. The report is available for public inspection at the Baton Rouge office orthe Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court D~,fo,~se DaIcx 

LITTLIC & cOMPANY- CERTIFIEII pUBLIC ACCOIJNTANTS Mt%NROI?. 1,CIILI~.I&N~. 



NORTHEAST LOUISIANA UNIVERSITY ALUMNI ASSOCIATION JUNE 30, 1995 

INDEX 

Independent Auditor's Report Balance Sheet Statement of Support and Revenue, Expenses, and Changes in Fund Balance Statement of Cash Flows 

Paqe 1 i 2 

Notes to Financial Statements 5-9 



 

LITTLE & COMPANY CERTIFIED PUBLIC ACCOUNTANTS P. O BOX 2485 I 111 NORTH 19Til STREET MONROE, LOUISIANA 71207 
INDEPENDENT AUDITOR'S REPORT 

Board of Directors Northeast Louisiana University Alumni Association Monroe, Louisiana 

TELEPHONE (318) 323-1717 TELECOPIER (318) 322~5121 

We have audited the accompanying balance sheet of Northeast Louisiana University Alumni Association as of June 30, 1995, and the related statements of Support and revenue, expenses, and changes in fund balance, and cash flows for the year then ended. These financial statements are the responsibility of the Association,s management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing Standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Northeast~ Louisi~Jna University Alumni Association as of June 30, 1995, and the results of its Operations and cash flows for the year then ended, in conformity with genera]ly accepted accounting principles. The financial information for the preceding year which is included for comparative purposes was taken from the financial statements for that year in which other auditors expressed an unqualified opinion on the financial statements of Northeast Louisiana University Alumni Association. 
Monroe, Louisiana October ll, 1995 



Cash and Investments 

NORTHEAST LOUISIANA UNIVERSITY ALUMNI ASSOCIATION BALANCE SHEET JUNE 30, 1995 

ASSETS 
Cash and Cash Equivalents Certificates of Deposit Total Cash and Investments Receivables NLU Controller's Office NLU Foundation Travel Advances Total Receivables Property and Eouioment Furniture Equipment Vehicle Total Less: Accumulated Depreciation Total Property and Equipment Other Assets Cash Surrender Value of Life Insurance Art and Collectibles Varsity Collection Total Other Assets TOTAL ASSETS 

IABILITIES AND FUND BALANCE Current Liabilities Accounts Payable Notes Payable Total Liabilities Fund Balance Designated for Departments Unrestricted Total Fund Balance TOTAL LIABILITIES AND FUND BALANCE 

Unrestricted Restricted 
$ 110,398 _ 50,.000 160,398 
1,381 347 1,728 

7,450W 2,807 102~2~/57 

1,287 1,28 

2,799 
2.799 f 1~2,3833 ~ ~% 

$ 123,909 148L~64 138,773 
33,610 33z61Q 

4,0S(, 
$ 172,383 $ 4~086 



Equipment Fund 

18,720 32,484 223u~33 73,537 34 754 38,783 

~ 3~9~78783 

38,783 38.783 38,783 

Total All Funds 1995 1994 
$ 111,685 50,000 161,685 
1,381 347 1,728 
18,720 32,484 __22,333 73,537 34,754 38,783 
2,799 7,450~ 2,807 13,056 ~215,252 

151,874 __ 50,000 201,874 
154 154 
18,720 32,484 __ 15,468 66,672 34,890 31,782 
1,837 7,450 9.287 

123,909_~20,592 _ 14,864 138,773 20,592 
4,Q86~_.~ 130,678 72,393 ___ 91,827 2225,~05 ~_ 215,252 L 243,097 

The accompanying notes are an integral part of this financial statement 



Other Revenue 

NORTHEAST LOUISIANA UNIVERSITY ALUMNI ASSOCIATION D REVENUE EXPENSES FUND BALANCE STATEMENT OF SUPPORT A AND CHANGES IN FOR THE YEAR ENDED JUNE 30 1995 

Special Events Indian Classic Credit Cards Rent Meetings Sales Increase in Cash Surrender Value of Life Insurance NLU "31" Interest Miscellaneous Total Other Revenue Total SUPPort and Other Revenue Promram Services Expenses Scholarships Academic Support University and Sports Promotion Departmental Expenses Total Program Services Expenses SUDDortino Services Expenses Fund Raising and Promotion Materials and Supplies Management and General Depreciation Expense Total Supporting Services Expenses Total Expenses Excess of SUDDOrt and Other Revenues Over ~Under) Expenses Chan~es in Fund Balance Fund Balance - Beginning of Year Additions to Equipment Fund, Net Transfers From Other Funds Transfers To Other Funds FUND BALANCE - END OF YEAR 

Unrestricted Restricted 
74,303 $ 21,597 22.774 97,077 21,597 
9,837 25,622 5,776 8,120 1,975 
3,237 4,051 180 58,798 

9{] 
155,875 22,558 
4,000 16,915 98,569 119,484 
34,071 20,392 2,500 56,963 

5, 750 400 ]30,397 I36,547 

176,447 136,5~7 
( 20,572 
60,044 ( 18,465 13,103 ( 500 

130,6"78 500 ( 13,]03 



Equipment Fund 

]] 465 11,465 ] ] 4~J9~65 
11,465) 
31,783 18,465 
38L783 

Total All Funds 1995 1994 
$ 74,303 21,597 22,774 118,674 
9,837 25,622 5,?76 8,120 1,975 961 3,237 4,051 180 s9~_!9759 

67, 108, 745 909 _ 23,346 200,000 
9,807 26,996 5,490 6,967 102 567 3,685 3,312 __ 2,014 58,940 178,433 258,940 

9,750 17,315 98,569 13o3~/9/97 256,031 
34,071 20,392 2,500 11,465 68,428 

22,600 13,463 73,553 __ 44,243 153,859 
31,168 32,936 2,227 __ i0~948 77,279 324,459 231,138 

146,026) 27,802 
222,505 13,603 ( 13,603) ~_ 76,479 The accompanying notes are an integral 

194,703 
L2225~9~0s part of this financial statement 3 



NORTHEAST LOUISIANA UNIVERSITY 

Cash Flows From Operatinq Activities Excess (Deficiency) for the Year Adjustments to Reconcile Excess (Deficiency) to Net Cash Provided by Operating Activities: Gain on Disposition of Vehicle Depreciation Expense Increase in Receivables Increase in Cash Surrender Value of Life Insurance Increase in Varsity Collection Inventory Increase in Accounts Payable Transfers From Other Funds Transfers TO Other Funds Total Adjustments Net Cash Provided (Used) by Operating Activities Cash Flows From Investina Activities 

Cash Eauivalents Cash and Cash Eauivalents at Be~innino of Year 
CASH AND CASH EOUIVALENTS AT END OF YEAR 

Unrestricted Restricted 
$( 20,572) $( 113,989 
133) 1,574) 
2,807) 103,316 13,103 I 500) 11.1,405 

962 
500 13,10__3) ( 13,5655) 90,833 ( 127,554 

( 18,333 
18,333 ( 3,468) 14,865 
87,365 ( 127,554 
23,033 128,841 
$ 110,398 ~ i~287 



Equipment Fund 
11,465 
11,465 

11,465 

Total All Funds 1995 1994 
146,026) $ 27,802 
133) 11,465 1,574) 962 ( 2,807 103,316 13,603 ( 13,603 109,305 

10,948 148 568 
( 818) 17,846 ( 17,846) 9,710 36,721) 37,512 

18,333 ( 3,468 14,865 
4,742 

40,189) 32,770 
151,874 119,104 

$ - $ 111,685 $__151,874 

The accompanying notes are an integral part of this financial statement 4 



NORTHEAST LOUISIANA UNIVERSITY ALUMNI ASSOCIATION NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30. 1995 

Note 1 - Summary of Siqnificant Accountinc~ Policies A. Nature of Activities Northeast Louisiana University Alumni Association is a non-profit organization located in Monroe, Louisiana. The NLU Alumni Association serves to foster a spirit of loyalty and fraternalism among graduates, former students, students and friends of Northeast Louisiana University and to achieve unity of purpose and action in promoting the best interest of the University. The Association seeks to enlist the volunteer involvement of NLU Alumni and friends in support for the University as a means of assisting NLU in reaching its full potential as a teaching, research and service institution of higher education in Louisiana. The Association endeavors to provide the leadership and support services, through its financial and human resources, which will enhance the University's efforts to satisfy the economic, cultural and educational needs of the region and state. 
B. Basis of Accountino The financial statements of Northeast Louisiana University Alumni Association (the Association) have been prepared on the accrual basis. The significant accounting policies followed by the Association ar~ described below to enhance the usefulness of the financial statement~ to the reader. 
C. Fund Accountina To ensure observance of limitations and restrictions placed on the us~ of resources available to the Association, the accounts are maintaineci in accordance with the principles of fund accounting. This is th~ procedure by which resources for various purposes are classified fo2 accounting and reporting purposes into funds established according to their nature and purpose. Separate accounts are maintained for each fund; however, in the accompanying financial statements, funds that have similar characteristics have been combined into fund groups. Accordingly, all financial transactions have been recorded anc~ reported by fund group. 



Note 1 

O T LOUISIANA UNIVERSITY ALUMNI A NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1995 

ummarv of SiQnificant AccountinQ Policies 

TI 

Continued) 
The assets, liabilities, and fund balance of Northeast Louisiana University Alumni Association are reported in four self-balancing fund groups, as follows: I. Unrestricted funds include all the Association's operations Association. resources available for support of at the sole discretion of the 
2. Restricted funds include amounts that have been donated for specific use of departments or organizations of the University. The donations and earnings, if any, are held by the Association until requested by the specified department or organization. 3. The equipment fund represents the Alumni Association's investment in Major equipment. 
D. Tax Status Northeast Louisiana University corporation exempted from federal of the Internal Revenue Code. 
E 

Alumni Association is a nonprofit income taxes under Section 501(c)(3) 
nctional Allocation of Expenses The direct costs of providing the various programs and other activities have been summarized on a functional basis in the Statement of Support and Revenue, Expenses, and Changes in Fund Balance. Program services expenses are those directly related to the purposes for which the Alumni Association exists. Supporting services expenses reflect other expenses incurred in operating the programs. 

F ProDertv and Equi Property and equipment is recorded at cost or fair market value at date of purchase or donation, respectively. Depreciation is recorded on a straight-line basis over the estimated useful lives of the assets. The estimated useful lives range from 5 to 7 years. 



O NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30. 1995 

Note 1 - Summary of SiQnificant AccountinQ Policies 
G. Contributed Facility 

(Continued) 
The Association occupies without charge office space in the Alumni Building, which is owned by Northeast Louisiana University. No amount has been reflected in the financial statements for the value of the use of the facility. 
H. Cash Flows For purposes of the statement of cash flows, the Alumni Association considers all highly liquid debt instruments with a maturity of three months or less to be cash equivalents. 
I~ Reclassifications Certain 1994 amounts have been reclassified to conform to current year financial statement presentation. 

Note 2 - Cash Surrender Value of Life Insurance The NLU College of Business Administration was named as beneficiary and owner of a life insurance policy through Northwestern Mutual Life with a face value of $50,000 and a cash surrender value of $2,799 and $1,837 at June 30, 1995 and 1994, respectively. 
Note 3 - Art and Collectibles Art and collectibles consisted of prints by Glen Gore donated to the Association by the NLU Foundation. The prints are stated at the estimated fair value at the time of donation. 
Note 4 - Accounts Payable Included in Accounts Payable at June 30, 1995, was $97,508 due to the NLU Controller's Office for Alumni restricted accounts that w~re transferred to the Northeast Louisiana University Foundation. 



NORTHEAST LOUISIANA UNIVERSITY ALUMNI ASSOCIATION NOTES TO FINANCIAL STATEMENTS 

Note 5 - Notes Payable 

FOR THE YEAR ENDED JUNE 30 1995 

At June 30, 1995, notes payable consisted of the following Note Payable - Central Bank, original amount $18,333, due September, ].998 with 48 monthly installments of $433, with interest at 6.25%, secured by the Association's Certificate of Deposit 
Interest paid for the year ended June 30, 1995, was $860 
The aggregate principal amounts five fiscal years 1996 through scheduled per repayment in each of the 2000 are: 

Note 6 - Financial Instruments Disclosure 

1996 1997 1998 1999 2000 
4,375 4,663 4,967 859 

At June 30, 1995, the Association had various checking accounts and a certificate of deposit at local financial institutions with bank statement balances totaling $162,203, of which $150,473 was federally insured. 
Note 7 - Supplemental Disclosures of Cash Flows Information 
NonCash InvestinQ Activities Trade-in Value of Vehicle 

1995 1994 



NORTHEAST LOUISIANA UNIVERSITY ALUMNI ASSOCIATION NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30j 1995 

Note B - Varsity Collection During fiscal year ended June 30, 1995, the Association began a line of promotional sportswear known as the "Varsity Collection". The Collection is included in other revenue and University and sports promotion expenses in the Unrestricted Fund. For the period ended June 30, 1995, Varsity Collection activity was as follows: 
Sales Cost of Sales Associated With Varsity Collection: 
Total Costs Less: Ending Inventory Varsity Collection Expenses NET LOSS ON VARSITY COLLECTION 

5,351 10,743 3,222 19,316 2,807 

1,965 

16,509 


