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INDEPENDENT AUDITOR'S REPCORT ON ACCOUNTING
AND ADMINISTRATIVE CONTROLS OVER FEDERAL
FINANCIAL ASSISTANCE PROGRAMS AS REQUIRED

FOR A SINGLE AUDIT

To the Members of the Franklin Parish School Board
Winnsboro, Louisiana

We have audited the general purpose financial statements of the Franklin Parish
School Board, as of and for the year ended June 30, 1996, and have isgued our
report thereon dated December 16, 1996. We have also audited the compliance of
Franklin Parish School Board, with regquirements applicable to major federal

financial assistance programs and have issued our report thereon dated December 16,
1996,

We conducted our audits in accordance with generally accepted auditing standards;
Government Auditing Standards, issued by the Comptroller General of the United
Stateg; and Office of Management and Budget Circular A-128, Audits of State and
Local Governments., Those standards and OMB Circular A-128 require that we plan
and perform the audit to obtain reasonable assurance about whether the general
purpose financial statements are free of material misstatement and about whether

Franklin Parish School Board, complied with laws and regulations, noncompliance
with which would be material to a major federal financial assistance program.

In planning and performing our audits for the year ended June 30, 1996, we
considered the internal control structure of the Franklin Parish School Board, in
order to determine our auditing procedures for the purpose of expressing our
opinions on the general purpose financial statements of the Franklin Parish School
Board, and on the compliance of the Franklin Parish School Board with requirements
applicable to major federal financial assistance programs, and to report on the
internal control structure in accordance with OMB Circular A-128. This report
addreggeg our consideration of internal control structure policies and procedures
relevant to compliance with requirements applicable to federal financial
assistance programs. We have addressed internal control structure policies and

procedures relevant to our audit of the general purpose financial statements in a
separate report dated December 16, 1996.

The management of the Franklin Parish School Board 1is responsible for establishing
and maintaining an internal contreol structure. In fulfilling this responsibility,
estimates and judgments by management are required to asgess the expected benefits
and related costs of internal control structure policies and procedures. The
objectives of an internal control structure are to provide management with
reasonable, but not absoclute, assurance that assets are safeguarded against loss
from unauthorized uge or disposition, that transactions are executed in accordance
with management's authorization and recorded properly to permit the preparation of
general purpose financial statements in accordance with generally accepted
accounting principles, and that federal financial assistance programs are managed
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in compliance with applicable laws and regulations. Because of inherent
limitations in any internal control structure, errors, irregularities, or instances
of noncompliance may nevertheless occur and not be detected. Also, projection of
any evaluation of the structure to future periods is subject to the risk that
procedures may become inadequate because of changes in conditions or that the
effectiveness of the design and operation of policies and procedures may
deteriorate.

For the purpose of this report, we have classified the significant internal
control structure policies and procedures used in administering federal financial
assistance programs into the following categories:

Accounting Controls Administrative Controls
Cash Receipts Political Activity

Cash Disbursements Davis—Bacon Act
Purchasing Civil Rights

Payroll Cash Management

Property and Equipment Federal Financial Reports

Relocation Assistance and Real
Property Management

Allowable Costs/ Cost Principle

Drug—-Free Workplace

Administrative Requirement

For all the internal control categories listed above, we obtained an understanding
of the design of relevant policies and procedures and determined whether they had
been placed in operation, and we assessed control risk.

During the year ended June 30, 1996, the Franklin Parish School Board expended 90.0
percent of its total federal financial assistance under major federal financial
assistance programs.

We performed tests of controls, as regquired by OMB Circular A-128, to evaluate the
effectiveness of the design and operation of internal control structure policies
and procedures that we considered relevant to preventing or detecting material
noncompliance with specific requirements, general requirements, and requirements
governing claims for advances and reimbursements and amounts claimed or used for
matching that are appilicable to each ¢f the Franklin Parish School Board's major
federal financial assistance programs which are identified in the accompanying
Schedule of Federal Financial Asgistance. Our procedures were less in scope than
would be necessary to render an opinion on these internal control sgstructure
policies and procedures. Accordingly, we do not express such an opinion.

Qur consideration of the internal contreol structure policies and procedures used
in administering federal financial assistance would not necessarily disclose all
matters in the internal control structure that might constitute material
weaknesses under standards established by the American Institute of Certified
Public Accountants. A material weakness is a condition in which the design or
operation ¢of cone or more of the internal control structure elements does not
reduce to a relatively low level the risk that noncompliance with laws and
regulations that would be material to a federal financial assistance program may
occur and not be detected within a timely period by employees in the normal course
of performing their assigned functions. We noted no matters involving the
internal control structure and its operations that we consider to be material
weaknesses ag defined above.
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However, we noted certain matters involving the internal control structure and its

operation that we have reported to the management of the Franklin Parish School
Board, 1n a separate letter dated December 16, 1996,

This report 1s intended for the information of the management, the Board, and the

Legislative Auditor. However, this report is a matter of public record and its
distribution is not limited.

’\’\Mum (F\Z D\DW% “*\tkm O

MARCUS, ROBINSON AND HASSELL
December 16, 1996
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH
LLAWS AND REGULATIONS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To The Members of the Franklin Parish School Board
Winnsboro, Louisiana

We have audited the general purpose financial statements of the Franklin Parish
School Board, as of and for the year ended June 30, 1996, and have issued our
report thereon dated December 16, 1996.

We conducted our audit in accordance with generally accepted auditing standards
and Government Auditing Standards, issued by the Comptroller General ©of the United
States. Those standards regquire that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material
misstatement.

Compliance with laws, regulations, contracts, and grants applicable to the
Franklin Parish School Board is the responsibility of the Franklin Parish School
Board's management. As part of obtaining reasonable assurance about whether the
financial statements are free of material misstatement, we performed tests of the
Franklin Parish School Board's compliance with certain provisions of laws,
regulations, contracts, and grants. However, the object of our audit of the
general purpose financial statements was not to provide an opinion on overall
compliance with such provisions. Accordingly, we do not express such an opinion.

The results of our tests disclosed the following instances of noncompliance that
are required to be reported herein under Government Auditing Standards.

Findings:
As of the date of this report, there was no accounting of general fixed assets.
Findings:

As of the date of these financial statements, there was uncollateralized cash
deposits in the amount of 164,8%8,

We considered these instances of noncompliance in forming our opinion on whether
Franklin Parish School Board's, June 30, 1996, general purpose financial statements
are presented fairly, in all material respects, in conformity with generally
accepted accounting principles, and this report does not affect our report dated
December 16, 1996, on those general purpogse financial statements.
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This report is intended for the information of the management, the Board, and the

Legislative Auditor. However, this report is a matter of public record and its
distribution is not limited.

M\ ONCInD, (Qb\%m o~ O \onseh

MARCUS, ROBINSON AND HASSELL
December 16, 1996
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFIC
REQUIREMENTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS

To the Members of the Franklin Parish School Board
Winnsboro, Loulisiana

We have audited the general purpose financial statements of the Franklin Parish
School Board as of and for the year ended June 30, 1996, and have issued our
report thereon dated December 16, 1996.

We have also audited the Franklin Parish School Board's compliance with the
requirements governing the types of services allowed or unallowed; eligibility
matching, level of effort, or earmarking; reports; claims for advances and
reimbursements; and amounts claimed to be used for matching that are applicable to
cach of its major federal financial assistance programs, which are identified in
~he accompanying Schedule of Federal Financial Assistance, for the year ended June
30, 1996. The management of Franklin Parish School Board is responsible for the
Franklin Parish School Beoard's compliance with those requirements. Our
responsibility is to express an opinion on compliance with those reguirements
based on our audit.

We conducted cur audit of compliance with those requirements in accordance with
generally accepted auditing standards; Government Auditing Standards, issued by

the Comptroller General of the United States; and OMB Circular A-128, Audits of
State and Local Governments. Those standards and OMB Circular A-128 require that
we plan and perform the audit to obtain reasonable assurance about whether
material noncompliance with the requirements referred to above occurred. BAn audit
includes examining, on a test basis, evidence about the Franklin Parish School
Board's compliance with those requirements. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the Franklin Parish School Board complied, in all material
respects, with the requirements governing the types of services allowed or
unallowed; eligibility matching, level of effort, or earmarking; reports; claims
for advance and reimbursements; and amounts claimed to be used for matching that
are applicable to each of its major federal financial assistance programs for the
vear ended June 30, 1996.

This report is intended for the information of the management, the Board, and the
Legislative Auditor. However, this report is a matter of public record and its

distribution is not limited.

f‘\ﬁ}kﬁﬁhi)j;Z;};knxﬁngf\ﬁﬁé\OuiibQQQM

MARCUS, ROBINSON AND HASSELL
December 16, 1996
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH GENERAL
REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS

"o the Members of the Franklin Parish School Board
Winnsboro, Louilisiana

We have audited the general purpose financial statements of the Franklin Parish
School Board as of and for the year ended June 30, 1996, and have issued our
report thereon dated December 16, 1996.

We have applied procedures to test the Franklin Parish School Board's compliance
with the following requirements applicable to its federal financial assistance
programs, which are identified in the Schedule of Federal Financial Assistance,
for the year ended June 30, 1996.

GENERAL REQUIREMENTS

Political Activity

Davis—Bacon Act

Civil Rights

Cash Management

Real Prcperty Management
Federal Financial Reports
Allowable Costs/Cost Principles
Drug—-Free Workplace
Administrative Requirement

Our procedures were limited to the applicable procedures described in the Office

of Management and Budget's Compliance Supplement for Single Audits of State and
wocal Governments. Our procedures were substantially less in scope than an audit,
the objective of which is the expression of an opinion on the Franklin Parish
School Board's compliance with the requirementg listed in the preceding

varagraph. Accordingly, we do not express such an opinion.

With respect to the items tested, the results of these procedures disclosed no
material instances o0f noncompliance with the requirements listed in the second
paragraph of this report. With respect to items not tested, nothing came to our
attention that caused us to believe that the Franklin Parish School Board had not
complied, in all material respects, with those requirements.

This report is intended for the information of the management, the Board, and the
Legislative Auditor. However, this report is a matter of public record and its
distribution_is not limited.

Mmm)(\z%\) v d koas QA

MARCUS, ROBINSON AND HASSELL
December 16, 1996
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH
SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL
FINANCIAL ASSISTANCE PROGRAMS

To the Members of the Franklin Parish School Board
Winnsboro, Louisliana

We have audited the general purpose financial statements of the Franklin Parish
School Board, as of and for the year ended June 30, 1996, and have issued our
report thereon dated December 16, 1996.

“n connection with our audit of the general purpose financial statements of the
Franklin Parish School Board, and with our consideration of the Board's control
structure used to administer federal financial assgsistance programs, asg required by
Office of Management and Budget Circular A-128, Audits of State and Local
Governments, we selected certain transactions applicable to the nonmajor federal
financial assistance programs for the year ended June 30, 1996. As required by
OMB Circular A-128, we have performed auditing procedures to test compliance with
he requirements governing types of services allowed or unallowed; eligibllity,
matching level of effort, or earmarking; reports; claims for advances and
reimbursement; and amounts claimed to be used to matching that are applicable to
-hose transactions. Our procedures were substantially less 1in scope than an
audit, the objective of which is the expression of an opinion on the Franklin
Parish School Board's compliance with these requirements. Accordingly, we do not
exXxpress such on opinion.

With respect to the items tested, the results of these procedures disclosed no
material instances of noncompliance with the requirements listed in the preceding
paragraph. With respect to the items not tested, nothing came to our attention

-hat caused us to believe that the Franklin Parish School Beoard had not complied,
in all material respects, with these requirements.

This report is intended for the information of the management, the Board and the

Legislative Auditor. However, this report is a matter of public record and 1its
distribution is not limited.

Meorcin 1 domms e Aldans el

MARCUS, ROBINSON AND HASSELL
December 16, 1996
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INDEPENDENT AUDITOR'S REPORT ON
SUPPLEMENTARY SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

To the Membhers of the Franklin Parish School Board
Winnsboro, Louisiana

We have audited the general purpese financial statements of the Franklin Parish
School Board, as of and for the year ended June 30, 1896, and have issued cur
report thereon dated December 16, 1996. These general purpose financial
statements are the responsgibility of the Franklin Parish School Board's
management, Qur responsibility is to express an opinion on these general purpose
financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards,
Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards reguire that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are
free of material misstatement. An audit includes examining, ©n a test basis,
evidence supporting the amounts and disclosgsures in the general purpose financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We belleve that our audit provides a reasonable

basis for our opinion.

Our audit was made for the purpose of forming an opinion on the general purpose
financial statements of the Franklin Parish School Board, taken as a whole. The
accompanying Schedule of Federal Financial Agsistance ig presented for purposes of
additional analysis and is not a reguired part of the general purpose financial ;
statements. The information in that schedule has been subjected to the auditing
procedures applied in the audit of the general purpose financial sgtatements and,
in our opinion, is fairly presented in all material respects in relation to the
general purpose financial statements taken as a whole.

Mm\w,Qm\S vesond e e A

MARCUS, ROBINSON AND HASSELL
December 16, 1996
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FRANKLIN PARISH SCHOOL BOARD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 1996

PROGRAMS FINDINGS QUESTIONED COSTS

Of the items tested, there were no questioned cogts found.
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To Members of the Franklin Parish School Board
Winnsboro, Louisiana

In planning and performing our audit of the general purpose financial
statements of the Franklin Parish School Board, for the year ended June 30,
1996, we considered its' internal control structure in order to determine
our auditing procedures for the purpose of expressing our opinion on the
general purpose financial statements and not to provide assurance on the
internal control structure. However, we noted certain matters involving the
internal control structure and its operation that we consider to be
reportable conditions under standards established by the Bmerican Institute
©f Certified Public Accountants. Reportable conditions involve matters
coming to our attention relating to deficiencies in the design or operation
of the internal control structure that, in our judgment could adversely
affect the Franklin Parish School Board's ability to record, process,
summarize, and report financial data consistent with the assertions of
management in the general purpose financial statements.

1) Cash deposits in excess of $100,000 in any one financial institution

should be collateralized. We found one instance of cash totaling $164,898
that was not collateralized.

2) The sales tax department is not billing out its collection fees on a
timely basis. We found instances where collection fees had not been
billed for six months or more.

This report is intended solely for the information and use of The Town of
Winnsboro, Louisiana's management, and the Legislative Auditor. However,
this report is a matter of public record and its distribution is not limited.

/ﬁﬂ/?/cm ,fcm;m? ‘Keunoi//

Marcus, Robingon and Hassgsell
December 16, 1996
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INDEPENDENT AUDITOR'S REPORT

The Members of the Franklin Parish School Board
Winnsboro, Louisiana

We have audited the accompanying general purpose financial statements and the
combining and individual fund and account group financial statements of the
Franklin Parish School Board, Winnsboro, Louisiana, as of and for the year
ended June 30, 1996. These financial statements are the responsibility cof the
Franklin Parish School Board's management. ©Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audilt in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
stat.ement presentation. We believe that our audit provides a reasonable basis
for our opinion.

The general purpose financial statements referred to above do not include the
general fixed assets account group, which should be included in order to
conform with generally accepted accounting principles. The amount that should
be recorded in the general fixed assets account group is not known.

In our opinion, except for the effect ¢on the general purpose financial

st at.ements of the omission described in the preceding paragraph, the general
purpose financial statements referred to above present fairly, in all material
respects, the financial position of the Franklin Parish School Beoard as of June
30, 1996 and the results of its operations for the year then ended, in
conformity with generally accepted accounting principles. Alseo, in our
opinion, the combining and individual fund and account group financial
statements referred to above present fairly, in all material respects, the
financial posltion of each of the individual funds and account groups ©f the
Franklin Parish School Board at June 30, 1996, and the results of operations of
such funds for the year then ended in conformity with generally accepted
accounting principles.



GENERAL PURPOSE FINANCIAL STATEMENTS
(COMBINING STATEMENTS - OVERVIEW)
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FRANKLIN PARISH SCRHROOL BOARD
COMBINED BALANCE SHEET —-—-— ALL FUNDFTYPES AND ACCOUNT GROUPS
JUNE 30, 1996
GOVERNMENTAL FUND TYPE
SPECIAL DEBT
GENERAL FUND REVENUE FUND SERVICE FUND
ASSETS AND OTHER DEBITS
Cash 1,529,024 1,238,895 97,436
Accounts Receivable/NSF Checks 1,796 ~0- —0-
Due from Payroll Clearing -0~ -0- -0-
Due from other Gov't
Agencies (Note 4) 375,814 287,613 -0-
Due from other Funds (Note 6) 375,098 1,079 -0-
Inventories, at cost o # B 32,444 -
Amount available in Debt
Service Fund (- -0- -0~
Amount. to be provided f{or
General Long~Term Obligations ~0- -0- -0-
TOTAL ASSETS 2,281,732 1,560,031 97.436
LIABILITIES AND FUND EQUITY
LIABILITIES
Bank Overdraft -0-- 8,349 ~-0-
Accounts Payable ~ Q- 454,373 —0-
Payroll Deductions Payable -0~ —~0- -0-
Salarieg Payable ~Q- ~0- —0-
Due to Payroll Clearing 1,397,670 159,105 -0
Principal Payable -~ -0~ 5,000
Interest Payable -0~ ~0- 14,450
Due to School Activity Funds -0~ -0- -0-
Due to other Funds (Note 6) 1,079 375,098 -0-
Compensated Absences -0~ -0 —0-
General Obligation Bond
(Note 5) -0-- -0~ -0~
TOTAL LIABIL;TIES 1,398,749 896,925 19,450
FUND EDUITY
Fund Balance
Unreserved — Undesignated 882,983 563,106 -0~
Reserved for Debt Service ~0- -0 77,980
TOTAL FUND EQUITY 882,983 563,100 77,986
TOTAL LIABILITI1IES AND
FUND EQUITY 2.281,732 1,560,031 ___ 97,436
See Notes to Financial Statements
4




ACCOUNT GROUP FUDICIARY FUND TYPE TOTALS

LONG—-TERM PAYROLIL FUND MEMORANDUM ONLY

DEBT GROUP STUDENT ACTIVITY FUND 1996 1995
-0- 238,109 3,103,464 3,431,237
-0- —0- 1l,796 6,895
-0~ 1,558,969 1,558,969 1,972,240
—0- ~0-— 663,427 619,667
~0- _0- 376,177 207,903
~0- -0- 32,444 42,314

27,574 -0- 27,574 87,198

1,088,604 —- 1,088,604 867,413

4.116,178 1,797,078 6,852,455 1.,¢34,867
-0~ —0— 8,349 -0~
~0- —0- 454,373 162,512
-0~ 526,655 526,655 546,831
~0- 1,074,230 1,074,230 1,524,841
-0-- ~0- 1,556,775 1,971,912
—0- ~0— 5,000 —-0-
—0- —0- 14,450 19,746
—{— -0~ 376,177 207,903

1,086,178 ~{)— 1,086,178 769,611

30,000 ~0- 30,000 185,000

1,116,178 1,797,078 5,328, 380 5,554,516
—0- —0- 77,986 98,979
-0~ -0- 1,524,075 1,680,351

4,116,178 1.797,078 £.,852,455 1.234,867




FRANKLIN PARISH SCHOOL BOARD
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES ~- ALL GOVERNMENTAL FUND TYPES
YEAR ENDED JUNE 30, 1996

SPECIAL DEBT
REVENUE FUND SERVICE FUND

GENERAL FUND

REVENUES
Parish Sources
Advalorem Taxes 277,022 221,680 142,152
Sales Tax 2,209,325 ~0- -0~
Interest on Investments 36,282 18,330 -0~
Rents, Leases, & Royalties 6,989 -0~ ~0-
A.l Others 218,581 -0~ ~0-
Collections -0~ 199,690 -0~
State Sources
St.tate Public School
Equalization 12,044,664 397,161 -0~
All Other 528,641 -0- -~
Federal Sources
Federal Sources 370,350 4,574,415 -Q-
TOTAL REVENUES 15,691,854 5,411,276 142,152
EXPENDITURES
Instruction -~ Regular Programs 8,056,957 -0~ -0~
Instruction - Special Programs 2,402,136 2,862,310 —0~
Supporting Services Programs
Students 365,502 1,959,028 -0-
Instructional Staff 429,153 202,099 —-0-
General Administration
General Administration 420,697 7,800 1,146
Indirect Cost -0— 43,629 —0-—
School Administration 895,050 —-0- —-0-
Business Service Program 201,066 6,083 -0-
Pupil Transportation 1,745,019 -0~— -0~
Community Services 1,860 —0— -0-
Plant Services 1,225,773 414,151 670
Debt Service
Principle -0~ -0~ 155,000
Interest -0- —0- 6,329
TOTAL EXPENDITURES 15,743,313 5,495,100 163,145
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ( 51,459) ( 83,824) (20,993)

See Notes to Financial Statements
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TOTALS
MEMORANDUM ONLY

1996 1995
640,854 650,827
2,209,325 2,087,970
54,612 83,317
6,989 7,208
218,581 135,572
199,690 177,924
12,441,825 12,163,304
528,641 964,543
4,944,765 3,201,013
21,245,282 19,471,678
8,056,957 8,350,377
5,264,446 3,681,955
2,324,530 2,341,326
631,252 650,407
429,643 322,478
43,629 18,518
895,050 859,028
207,149 167,915
1,745,019 1,744,000
1,960 2,250
1,640,594 1,562,380
155,000 190,000
6,329 26,557

21,401,558 19,917,191

-—

(156,276) (445,513)




FRANKLIN PARISH SCHOOL BOARD
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES —-- ALL GOVERNMENTAL FUND TYPES
YEAR ENDED JUNE 30, 1996

SPECIAL DEBT
GENERAL FUND REVENUE FUND SERVICE FUND
OTHER FINANCING SOURCES (USES)
Transier from Other Funds ~ (- 39,881 -0~
Transier to Other Funds (39,881) ~0— -0-
TOTAL OTHER FINANCING
SOQURCES (USES) (39,881) 39,881 -0~
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER
SOURCES (USES) ( 91,340) ( 43,943) (20,993)
FUND BALANCES AT BEGINNING OF YEAR 974,323 607,049 98,979
FUND BALANCES AT END OF YEAR 882,983 263,106 77,986

See Notes to Financial Statements
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TOTALS
MEMORANDUM ONLY

1996 1995
39,881 39,881
(39,881) ( 39,881)
_O_ .._O_
(156,276) (445,513)
1,680,351 2,125,864

1.:.524,075 1.680,351
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FRANKLIN PARISH SCHOOQOIL BOARD

COMBINED STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES

IN FUND BALANCES ——- BUDGET (GAAP BASIS) AND ACTUAL

GENERAL FUND AND SPECIAL

REVENUE FUNDS

YEAR ENDED JUNE 30,

1996

REVENUES

Parish Sources
Advalorem Taxes
Sales Tax
Interest on Investmentsg
Rent.g, Leases, & Royalties
All Others
Collections

State Sources
State Public School

Equalization

All Others

Federal Sources
Federal Sources

TOTAL REVENUES

EXPENDITURES
Instruction - regular programs
Instruction - special programs
Supporting Services Programs
Students

Instructional Staff
General Administration
General Administration
Ind:.rect Cost
Schoo. Administration
Business Service Programs
Pupil Transportation
Community Services
Plant Services
Debt Service
Principle
Interest

TOTAL EXPENDITURES

BUDGET

274,305
2,028,905
50,000
10,142
126,585
-0

12,044,663
679,476

110,000

15,324,076

8,065,324
2,257,749

246,097
350,687

257,177
_0__
894,070
177,717
1,732,246
1,875
1,274,916

15,257,858

GENERAL FUND

VARIANCE
FAVORABLE

ACTUAL (UNFAVORABLE )
277,022 2,717
2,209,325 180,420
36,282 (13,718)
6,989 ( 3,153)
218,581 91,996
_0_. ._D_
12,044,664 1
528,641 (150,835)
370,350 260,350
15,691,854 367,778
8,056,957 8,367
2,402,136 (144, 387)
365,502 (119,405)
429,153 (78,466)
420,697 (163,520)
_0... .._0_.
895,050 ( 980 )
201,066 {23,349)
1,745,019 ( 12,773)
1,960 (85)
1,225,773 49,143
_D_. ...D._
_G_. _0._.
15,743,313 (485,455)

See Notes to Financial Statements
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SPECIAL TOTAL
REVENUE FUNDS MEMORANDUM ONLY

VARIANCE VARIANCE

FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE ) BUDGET __ ACTUAL (UNFAVORABLE)

218,560 221,680 3,120 492,865 498,702 5,837
-0~ -0~ -0 2,028,905 2,209,325 180,420
16,695 18,330 1,635 66,695 54,612 (12,083)
-0- -0~ ~0- 10,142 6,989 ( 3,153)

-0~ -0~ ~0- 126, 585 218,581 91,996
169,224 199, 690 30,466 169,224 199, 690 30,466
397,161 397,161 —0-- 12,441,824 12,441,825 1
-0- -0- -0- 679,476 528,641 (150, 835)
4,469,775 4,574,415 104,640 4,579,775 4,944,765 364,990
5,271,415 5,411,276 139,861 20,595,491 21,103,130 507,639
-0~ —0- ~0-- 8,065,324 8,056,957 8,367
2,862,478 2,862,310 168 5,120,227 5,264,446 (144,219)
1,853,164 1,959,028 (105,864) 2,099,261 2,324,530 (225,269)
202,099 202,099 -0~ 552,786 631,252 (78,466)
7,800 7,800 ~0- 264,977 428,497 (163,520)
43,629 43,629 -0- 43,629 43,629 -0~
-0- -0~ ~0- 894,070 895,050 ( 980)
6,083 6,083 -0- 183, 800 207,149 (23,349)
-0 -0- -0- 1,732,246 1,745,019 ( 12,773)
- ~0- -0~ 1,875 1,960 (85)
322,968 414,151 (91,183) 1,597,884 1,639,924 (42,040)
—0-- -0- —0- ~0- ~0- ~-0-

—0-- —0- -0- -0- ~0- —0-
5,298,221 5,495, 100 (196,879) 20,556,079 21,238,413 {682,334)
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FRANKLIN PARISH SCHOOL BOARD

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES -- BUDGET (GAAP BASIS) AND ACTUAL

GENERAL FUND AND SPECIAL REVENUE FUNDS
YEAR ENDED JUNE 30, 1996

GENERAL FUND

BUDGET ACTUAL
EXCESS (DEVICIENCY) OF REVENUES
OVER EXPENDITURES 66,218 ( 51,459)
OTHER FINANCING SOURCES (USES)
Transfer from Other Funds —~0- -0-
Transfer to Other Funds _( 40,839) {39,881)
TOTAL OTHER FINANCING
SOURCES (USES) _{ 40,839) {39,881)
EXCESS (DEFPICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER
SOURCES (USES) 25,379 ( 91,340)
FUND BALANCES AT BEGINNING OF YEAR 974,323 974,323
FUND BALANCES AT END OF YEAR 999,702 882,983

See Notes to Financial Statements

B

VARIANCE
FPAVORABLE
(UNFAVORABLE )

( 117,677)

958

958

(116,719)

e~ o

_(116,719)




BUDGET

(26,806)

13,075

607,049

620,124

SPECIAL
REVENUE FUNDS

ACTUAL

(83,824)

39,881
_0...

39,881

(43,943)

607,049

263,106

VARIANCE
FAVORABLE
(UNFAVORABLE)

BUDGET

(57,018)

(57,018)

39,412

39,881
( 40,839)

(958)

38,454

1,581,372

1.619,826

TOTAL
MEMORANDUM ONLY

ACTUAL

(135,283)

39,881
(39,881}

(135,283)

1,581,372

1.446,089

VARIANCE
FAVORABLE
(UNFAVORABLE)

(174,695)

958

958

(173,737)

—)—

{173,737)
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FRANKLIN PARISH SCHOOL BOARD

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1996

SUMMARY OF SJIGNIFICANT POLICIES

The Franklin Parish School Board is a corporate body created under Louisiana
Fevised Stature 17:51. The Schcool Board has the power to sue and be sued and to
make rules and regulations for its own government consistent with the laws of
the State of Louisiana and the regulations of the Louisiana State Board of
Elementary and Secondary Education. The School Board is authorized to establish
public schools as it deems necessary, to provide adeguate school facilities for
the children of the parish, and to determine the number of teachers to be
enmployed and to fix their salaries.

Financial Reporting Entity - for financial reporting purposes, the School Board
cshould include all funds, account groups, schools, agencies, and boards that are
within the oversight responsibility of the Scheool Board. However, the School
Eoard did not include the individual school activity funds which is not in
compliance with generally accepted accounting principles. Oversight
responsibility on the part of the School Board was determined on the basis of
the ability to create a component unit, the ability to appoint management or the
governing board and the scope of public service provided by the component unit.

Fund Accounting - the accounts of the Franklin Parish Schcol Board are organized
on the basis of fund and one account group, each of which is considered a
ceparate set of self-balancing accounts that comprise its assets, liabilities,
fund equity, revenues, and expenditures, or expense, as appropriate. Government
resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending
activities are controlled. The various funds are grouped, in the financial

ctatements in this report, into five generic fund types and three broad fund
categories as follows:

Governmental Funds

General Fund - the general fund is the general operating fund of the School
Board. It is used to account for all financial resources except those
required to be accounted for in another fund.

Special Revenue Funds - are used to account for the proceeds of specific
revenue sources (other than expendable trust, or major capital projects) that
are legally restricted to expenditures for specified purposes.

Debt Service Funds — are used to account for the accumulation of resources

for, and the payment of, general long-term debt principal, interest, and
related costs.

Fiduciary Funds

School Activity Funds - The School Activity Funds are used to account for the
operation of the individual school activities. Agency Funds are custodial in
nature and do not involve measurement or results of operations.

Payroll Fund - The payroll fund ig used to disburse payroll from one central
fund. It is used to collect payroll from each fund and disburse it centrally.
S
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Long-Term Liabilities — the accounting and reporting treatment applied to the
long-term liabilities associated with a fund are determined by its measurement
focus. BAll governmental funds are accounted for on a spending or "financial
flow" measurement focus. Thisg means that only current assets and current
liabilities are generally included on their balance sheets. Their reported fund
balance (net current assets) is considered a measure of "available sgpendable
resources". Governmental fund operating statements present increases (revenues
and other financing sources) and decreasges (expenditures and other financing
vges) in net current assets. Accordingly, they are said to present a summary of
sources and uses of available spendable resources during &a period.

Long-term liabilities expected to be financed from governmental funds are

accounted for in account groups, not in the governmental funds. The account
gqroup is not a "fund". It is concerned only with the measurement of financial
position. It is not involved with measurement of results of operation.

Because of their spending measurement focus, expenditures recognition for
governmental fund types is limited to exclude amounts represented by non—current

liabilities. 8Since they do not affect net current assets, such long—-term
amounts are not recognized as governmental fund type expenditures or fund
lLiabilities. They are instead reported as liabilities in the general long-term

debt account group.

Basis of Accounting - basis of accounting refers to when revenuesg and
expenditures are recognized in the accounts and reported in the financial
statements. Basis of accounting related to the timing of measurements made,
regardless of the measurement focus applied.

All governmental funds are accounted for using the modified accrual basis of
accounting. Their revenues are recognized when they become measurable and
available as net current assets. Taxpayers—assessed sales taxes are considered
"measurable" when in the hands of intermediary ceollecting governments and are
recognized as revenue at that time. Anticipated refunds of such taxes are
recorded as liabilities and reductions of revenue when they are measurable and
their validity seems certain.

Expenditures are generally recognized under the modified accrual basis of
accounting when the related fund liability is incurred. Exception to this
general rule includes principal on general long-term debt which is recognized
when due.

Budgets and Budgetary Accounting - Proposed budgets, prepared on a basis
consistent with generally accepted accounting principles (GAAP), are presented
by the Superintendent prior to the commencement of each fiscal year. After
public hearings, the proposed budget, after any amendments deemed necessary, 18
adopted by the Board. Budgetary amendments are processed in the same manner.

All appropriations lapsgse at the end of the fiscal year.

For the year ended June 30, 1996, budgets were adopted only for the General Fund
and the Special Revenue Funds. Budgetary information shown in these financial
statements is as originally adopted for the General Fund. Budgetary information

for special revenue funds reflects budgets and any amendment thereto as approved
by the grantor of the individual grants,
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Cash and Cash Equivalents - Cash includes amounts in demand deposits, interest
bearing demand deposits, and time deposits. Under state law, the School Boeoard
nust deposit funds in demand deposits, interest bearing demand deposits, money
market accounts or time deposits with state banks organized under Louisiana law
and national banks having their principal offices in Louigiana.

Ead Debts - Uncollectable receivables are recognized as bad debts when

information becomes avalilable which would indicate uncollectibility of the
prarticular receivable.

Encumbrances - no encumbrance accounting is in use.

Inventories — inventories of food and supplies in the School Lunch Fund are
valued at cost, as determined by the first-in, first-out method.

Comparative Data - comparative total data for the prior year has been presented
in the accompanying financial statements in order to provide an understanding of
changes in the Franklin Parish School Board's financial position and

operations. However, comparative (lL.e., presentation of prior year totals by
fund type)} data has not been presented in each of the statements since their
inclusion would make the statements unduly complex and difficult to read.

Total Columns on Combined Statements - Overview - total columns on the combined
etatements - overview are captioned "memorandum only" to indicate that they are
presented only to facilitate financial analysis. Data in these columns do not
present financial position, results of operation, or changes in financial
position in conformity with generally accepted accounting principles. Nelther
is such data comparable to a consolidation. Interfund eliminations have not
heen made in the aggregation of this data.

2) CPsH

Cash is classified into three categories to give an indication of the level of
risk assumed at year—-end. Category 1 includes investments insured or registered
car securilities which are held by the School Board or its agent in the School
Board's name. Categeory 2 includes uninsured or unregistered investmentsg for
which the securities are held by the bank or agent in the School Board's name.
Category 3 includes uninsured and unregistered investments with the securities
held by the bank or agent but not in the School Board's name. The carrying
amount of the School Board's deposits with the financial institutions was
£,061,630 and the bank balance was 3,103,464. The carrying balance is
categorized as follows:

CATEGORY
1 2 3
Cash 300,000 ~Q— 4,596,732

At year end the Franklin Parish School Board had 164,898 of uncollateralized
funds in the bank. Thus, the Franklin Parish School Board is in noncompliance
with the requirement that all funds be collateralized.

3) Advalorem Taxes

Advalorem taxes attach as an enforceable lien on property as of January 1.
Taxes are levied on August 1 and are billed to taxpayers by the Assessor in

11




October. Billed taxes are due by December 31, becoming delinquent on January 1
cf the following year.

For the year ended June 30, 1996, advalorem taxes are as follows:

Constitutional School Tax 3.99 mills
Aid-to—-Education 4.07 mills
Maintenance & Improvements Tax 4.76 mills
School District Neo. 1 Tax for Debt Retirement 10.00 millsg
School District No. 2 Tax for Debt Retirement 18.00 mills
School District No. 4 Tax for Debt Retirement 18.00 mills
Schaol District No. 8 Tax for Debt Retirement 30.00 mills
School District No. 9 Tax for Debt Retirement 12.00 mills
Ward 9 Maintenance & Improvement Tax 7.54 mills
Ward 8 Maintenance & Improvement Tax 15.18 mills

4y DUE FROM CTHER GOVERNMENTAL AGENCIES

Amounts due from other governmental agencies at June 30, 1996 consisted of
275,814 due from the State of Louisiana, Department of Education, and 287,613
from Federal Agencies, for wvarious appropriations and reimbursgsements.

5) CHANGES IN LONG-TERM DEBT

The following is a summary of long—-term debt transactions of the Franklin Parish
School Board for the year ended June 30, 1996:

General leigatiﬂn

Balances at July 1, 1995 185,000
Debt Retired 155,000
Bonds Pavable at June 30, 1996 30,000

Bonds payable at June 30, 1996 are comprised of the following individual issues:

Final
Issued Isgue Maturity Interest Balance
Description Amount Date Date Rates Outstanding
District No. 9 130,000 3/1/79 3/1/99% 5.7-6.5% 30,000
TOTAL 30,000

The following is the balance of noncompensated absences payable at June 30, 1996:
Compensated Absences Payable at June 30, 1996 1,086,178

The annual requirements to amortize all debts outstanding as of June 30, 1996,
including interest payments are as follows:
GENERAL OBLIGATION

1997 11,800
1998 11, 200
1999 10, 600
TOTAL _ 33,600

27,574 1is available in the Debt Service Funds to service the general obligation bonds.

Interest expense for the year wag 6,329,

12




©)
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8)

INDIVIDUARL FUND INTERFUND RECEIVABLE AND PAYABLE BALANCES

Such balances at June 30, 1996 were:

Interfund Interfund
Receivables Payables
General Fund 375,098 1,079
Special Revenue Funds:
Title I Fund 1,079 10,112
Parish Wide Maintenance Fund -0- 338,854
Goals 2000 -0~ 22,737
Title VI Fund -0- 14
Title IV Fund -0 788
EESA Title 11 Fund —-0- 2,593
276,177 316,177

SALES TAX FUND REVENUE USES

The voters of Franklin Parish authorized the School Board to levy and collect
two separate sales and use taxes; a 1% tax and a 1/2% tax. Revenues generated
by the two taxes must be used exclusively to supplement other revenues available
.0 the School Board for the following purposes:

1% Sales and Use Tax - 80% of the net proceeds of the tax are to be used for the
payment of salaries of classroom teachers in the public elementary and secondary
schools of Franklin Parish. The remaining 20% of the net proceeds are to be
used for payment of salaries of other personnel employed by the School Board and
for improvement of the operation of the public elementary and secondary schools
of Franklin Parish.

1/2 of 1% Salegs and Use Tax — a minimum of 15% of the net proceeds of the tax

are to be used for the purpose of purchasing and acquiring classroom teaching

supplies and equipment. The remaining taxes are to be used for the purpose of
constructing, acquiring and improving school related facilities and equipment,
and for the payment of maintenance and operating expenses of the public school
3ystem.

The receipt and expenditure of the sales and use taxes are included in the
operations of the General Fund.

PENSION COMMITMENTS

School Board employees currently participate in one of two retirement systems,
which are desicribed in the following paragraphs.

In general, professional employeeg (such as teachers and principals) and
lunchroom workers participate in the Louisiana Teachers' Retirement System (TRS)
("System"), a nmultiple—-employer public employee retirement system (PERS). The
payroll for employees covered by the System for the year ended June 30, 1596,
was 9,887,710; the Board's total payroll was 13,259,048.

Membership is mandatory as a condition of employment beginning on the date
employed if the employee is on a permanent basis working at least 35 hours per

week, not participating in another publicly funded retirement system and under
age sixty (60) at date of employment.

13
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The System is comprised of two plans, the "Regular Plan” and "Plan A". Any
member of the Regular Plan can retire provided he/she is age fifty-five (55)
with twenty-five (25) yeare of creditable service or is age sixty (60) with
minimum of ten (10) or more years of creditable service. A member of Plan A can
retire provided he/she is age fifty—-five (55) with twenty-five (25) years of
creditable service or is age sixty (60) with minimum of ten (10) or more years
cf creditable service.

Generally, the monthly amount of retirement allowance for any member of the
Regular Plan or Plan A shall consist of an amount equal to 2 1/2 % or 3%,
respectively, of the member's final compensation multiplied by his/her years of
creditable service., However, under certain conditiong as outlined in the
statutes, the benefits are limited to specified amounts.

The Plan provides for death and disability benefits. Benefits and employer/
employee obligations to contribute are established by State statute.

Fach participating employer under the Regular Plan contributes an amount equal
to 16.5% of each and every member's earnings. Each employee in the Regular Plan
contributes 8% of monthly earnings. Each participating employer under Plan A
contributes an amount egual to 16.5% of each and every member's earnings. Fach
employee in Plan A contributes 9.1 % of monthly earnings. The Regular Plan
contribution requirement for the year ended June 30, 1996, was 2,747,639, which
consisted of 1,981,536 from the Board and 766,103 from employees; these
contributions represented 16.5% and 8.0% of covered payroll, respectively. Plan
A contribution requirement for the year ended June 30, 1896, was 49,383, which
consisted of 31,870 from the Board and 17,513 from employees; these
contributions represented 16.5% and 2.1% of covered payroll, respectively. The
Board's employer contribution for the System, as provided by state law, 1s
funded by the State of Louisiana through annual appropriations, by deductions
from local advalorem taxes, and by remittances from the School Board.

hll other employees, such as custodial personnel and bus drivers, participate in
the Louisiana School Employees Retirement System (LSERS) ("System"), a multiple-
employer public retirement system (PERS). The Board's payroll for employees
covered by the System for the year ended June 30, 1996 was 1,195,866; the
Board's total payroll was 13,259,048.

Membership is mandatory as a condition of employment beginning on the date
employed if the employee 1is on a 1/3 or more of full-time schedule, not par-
ticipating in another publicly funded retirement system and under age sixty (60)
at date of employment.

Any member is eligible for normal retirement after he/she has at least thirty

(30) years of creditable service regardless of age, twenty-five (25) years of

creditable service and is age fifty-five (55) or has ten (10) years creditable
service and is age sixty (60).

The System also provides death and disability benefits. Benefits and employer
/employee obligations to contribute are established by State statute.

Employee contributions are established at 6.0% of monthly earnings. Employer
contribution rates are 6.35% of monthly earnings. The contribution requirement
for the year ended June 30, 1996 was 142,511, which consisted of 75,762 from the
Board and 66,749 from employvees. These contributions represented 6.35% and 6.0%
of covered payrell, respectively. The Board's employer contributions for the
System are funded by the State of Louisiana through annual appropriations.

14
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Trend Information:

Contributiong Required by State Statute 1996 1995 1994
LLouigiana Teachers' Retirement
System {Regular Plan)

Employer 1,981,536 1,537,322 1,514,269
Employee 766,103 776,462 766,996
TOTAL STATUTORILY REQUIRED
CONTRIBUTION e: 747,639 2.313,784 2,281,265

.ouisiana Teachers' Retirement
System (Plan A)

Employer 31,870 41,819 51,973
Employee 17,513 23,491 29,194
TOTAL STATUTORILY REQUIRED

CONTRIBUTION 49,383 65,310 81,167

Ll.ouigiana School Employees'
Retirement System

Emplover 75,762 73,326 73,347
Employee 66,749 73,906 73,929
TOTAL STATUTORILY REQUIRED

CONTRIBUTION 142,511 147,232 147,276

100% of reguired contributions were made for each year.

Aadditional information and ten year historical trend information can be obtained
from the separately issued comprehensive annual financial reports on each of the
above list plans.

9) ACCUMULATED UNPAID VACATION AND SICK PAY

All 12 month employees earn from 10 to 1b days of vacation leave per year
depending on length of service. Vacation leave is cumulative with no limitation
set by the School Board.

The School Board has the following policy related to sick leave:

All certified teachers and administrative employees covered under the Teacher
Retirement System shall be entitled to a minimum of 10 days absence per year
because of personal i1llness or other emergencies, without loss of pay. Such
sick leave when not used in any year shall be accumulated to the credit of

the teacher without limitation. Upon retirement of any teacher, or upon his/her
death prior to retirement, the Board shall pay to such teacher, or to his/her
heirs, sick leave which has accrued to such teacher, not to exceed 25 days of
such unused sick leave.

The cost of leave privilege, computed in accordance with the above policy, is
recognized asgs a current year expenditure in the governmental funds when leave 1is
actually taken or when employees or their heirs are paid for accrued leave upon
retirement or death. The cost of leave privilege not reguiring current
resources 15 recorded 1in the general long-term obligations account group.

15
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Sabbatical leave may be granted for rest and recuperation and for professional
and cultural improvements. Any employee with a teacher certificate is entitled,
subject to approval by the School Board, to a semester of sabbatical leave after
three and a half yvears of continucus service or two semesters of sabbatical
leave after seven or more years of continuous service. Sabbatical leave
benefits are recorded as expenditures in the period in which paid.

PENDING LITIGATION

various lawsuits are presently pending against the Franklin Parish School
Board. The attorney representing the School Board estimates that the potential
claims against the Board which are not covered by the insurance will not be in
amounts sufficiently material to affect the financial statements taken as a
whole.

16




GENERAL FUND

To account for resourceg traditionally associated with governments which
are not required to be accounted for in another fund,

17




FRANKLIN PARISH SCHOOL BOARD
GENERAL FUND

BALANCE SHEETS
JUNE 30, 1996 AND 1995

1995

2,045,684
6,895
534,989
207,903

e 195,471

1996
ASSET%
cash 1,529,024
Accounts Receivable-NSF Checks 1,796
Due from Other Gov't Agencies 375,814
Due from other Funds 375,098
TOTAL ASSETS 2,281,732
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts Pavyable —0-
Salaries Payable-To Payroll Fund 1,397,670
Due To Other Funds 1,079
TOTAL LIABILITIES 1,398,749
FUND BALANCE
Unreserved - Undesignated 882,983
TOTAL FUND BALANCE 882,983
TOTAL LIABILITIES AND FUND BALANCE 2,281,732

See Notes to Financial Statements
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4,736
1,816,412
_0_

1,821,148

974,323

974,323

2.195.471
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FRANKILIN PARISH SCHOOL BOARD
GENERAIL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE —— BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995
1996
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Parish Sources
Advalorem Taxes 274,305 277,022 2,717
Sales Tax 2,028,905 2,209,325 180,420
Interest on Investments 50,000 36,282 (13,718)
Rents, Leases, Royaltiles 10,1472 6,989 ( 3,153)
All Other 126,585 218,581 91,996
State Sources
State Public School Equalization 12,044,663 12,044,664 1
All Other 679,476 528,641 (150,835)
Federal Sourcesg
Federal Sources 110,000 370,350 260, 350
TOTAL REVENUES 15,324,076 15,691,854 367,778
EXPENDITURES
Instruction—-regular Programs 8,065,324 8,086,957 8,367
Instruction—-special Programs 2,257,749 2,402,136 (144,387)
Supporting Services Programs
Students 246,097 365,502 (11S9,405)
Instructional Staff 350,687 429,153 (78,466)
General Administration 257,177 420,697 (163,520)
School Administration 894,070 895,050 { 980)
Business Service Programs 177,717 201,066 (23,349)
Pupil Transportation 1,732,246 1,745,019 ( 12,773)
Community Services 1,875 1,960 (85)
Plant Services 1,274,916 1,225,773 49,143
TOTAL EXPENDITURES 15,257,85§ 15,743,313 (485,455)
EXCESS (DEFICIENCY) OF
REVENUES OVER EXPENDITURES 66,218 ( 51,459) ( 117,677)

See Notes to Financial Statements
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1995
ACTUAL

260,794
2,087,970
61,464
7,208
135,572

11,766,143
964,543

303,738

15,587,433

8,350,377
2,491,010

313,977
433,336
313,473
859,028
162,573
1,744,000
2,250
1,148,393

15,818,417

(230,984)




FRANKLIN PARISH SCHOOL BOARD

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE -~ BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 1996

WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30,

1995

BUDGET
OTHER FINANCING SOURCES (USES)
Transfer From Other Funds -~
Transfer to Other Funds (40,839)
TOTAL OTHER FINANCING SOQOURCES (USES) (40,839)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER
SOURCES (USES) 25,379
FUND BALANCES AT BEGINNING OF YEAR 974,323
FUND BALANCES AT END OF YEAR 888,702

1996

——————

ACTUAL

.._0_
(39,881)

(39,881}

(91, 340)

974,323

882,983

See Notes to Financial Statements
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VARIANCE
FAVORABLE
(UNFAVORABLE )

858

958

{(116,719)

¥

{116.719)




1995

_ACTUAL

¥

~{ 39,881)

(39,881)

(270,865)

1,245,188

—974,323

i
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SPECIAL REVENUE PFUND

ECIA Title 1 - to account for federal funds for Title I of the Education
Consoclidation Improvement Act (ECIA) allocated and administered by the state.

ECIA Title VI - to account for federal funds for Title VI of the Education
Consolidation Improvement Act (ECIA) allocated and administered by the state.

EESA Title II - to account for federal funds for Title I1I of the Education for
Economic Security Act (EESA) allocated and administered by the state.

Parish Wide Maintenance - to account for 5.00 mills property tax proceeds
dedicated to maintenance of schocel property.

Title IV Fund - to account for federal funds for Drug Free Scheools and
Communities allocated and administered by the state.

Szchool Lunch Fund - to account for the provisions of meals to school children.
All activities necessary to provide such meals are accounted for in this fund
including, but not limited to, administration, operation and maintenance.

Ward 9 Maintenance Fund - to account for property tax proceeds dedicated to
maintenance of Ward 9 school property.

Gilbert Program Improvement - to account for federal funds for program
improvement to Gilbert.

Winnsboro Upper Program Improvement Fund - to account for federal funds for
program improvement to Winnsboro Upper Elementary.

Ward 8 Maintenance Fund - to account for property tax proceeds dedicated to
maintenance of Ward 8 school property.

Goals 2000 - to account for federal funds for Goals 2000 of the Educate America
Act of 1994 allocated and administered by the state.

21
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FRANKLIN PARISH SCHOOL BOARD
SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1996
WITH COMPARATIVE TOTALS FOR JUNE 30, 1995

PARISH WIDE

MAINTENANCE TITLE 1 TITLE VI
FUND FUND FUND
ASSETS
Cash 67,038 18,233 603
Due from Other Gov't Agencies -0~ 252,599 1,044
Due From Other Funds -0- 1,079 -0-
Inventories, At Cost —0- —0- - (-
TOTAL ASSETS 67,038 7 06 1.647
LIABILITIES AND FUND BALANCE
LIABILITIES
Bank Overdraft -0— —0— —0—
Accounts Payable —0— 202,692 1,633
Due to Payroll Clearing ~0- 59,102 -0-
Due to Other Funds 338,854 10,112 14
TOTAL LIABILITIES 338,854 271,906 1,047
FUND BALANCE
Unreserved-Undesignated (271,816) -0- -0~
TOTAL FUND BALANCE (271,816) -} —0-
TOTAL LIABILITIES & FUND BALANCE 67,038 271,906 1,647

See Notes to Financial Statements
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WARD

S

MAIN.

FUND

29,489

29,489

29,489

EESA TITLE

II FUND

6,352
3,900

-0~
2,593

12,845

TITLE IV

FUND

1,997
18,654

788

21,439

SCHOOL

LUNCH

FUND

856,905

-0-
—0-—
100,003
—0—

100,003

789,346

789,346

889,349

WARD 8

MAIN. FUND

15,919

15,919

15,919

GOALS
2000

250,399

_-0_
227,494
_0_
22,737

250,231

168

168

250,399

Al




FRANKLIN PARISH SCHOOL BOARD
SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1996
WITH COMPARATIVE TOTALS FOR JUNE 30, 1995

See Notes to Financial Statements

TOTALS
ASSETS 1996 1995
Cash 1,238,895 1,001,236
Due from Other Gov't Agencies 287,613 84,678
Due From Other Funds 1,079 -0~
Inventories, At Cost 32,444 42,314
TOTAL ASLSETS 1,560,031 1,128,228
LIABILITIES AND FUND BALANCE
LIABILITIES
Bank Overdraft 8,349 —-0-
Accounts Payable 454,373 157,776
Due to Payrcell Clearing 159,105 155,500
Due to Other Funds 375,098 207,903
TOTAL LIABILITIES 996,925 521,179
FUND BALANCE
Unreserved—-Undesignated 563,106 607,049
TOTAL FUND BALANCE 563,106 607,049
TOTAL LIABILITIES &
FUND BALANCE 1,560,031 1,128,228
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FRANKLIN PARISH SCHOQOOL BOARD
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES

IN FUND BALANCE

YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995
PARISH WIDE TITLE 1 TITLE VI
MAINTENANCE FUND FUND FUND
REVENUES
Parish Sources
Advalorem Taxes 189,113 -0- —0—
Interest In Investments 1,743 —0- —0—
Collections 2,535 -0- -0-
State Sources
State Public School Equal. -0- —0- —-0-
Federal Socurces
Federal Sources -0- 1,492,770 29,252
TOTAL REVENUES 193,391 1,492,770 29,252
EXPENDITURES
Ingstruction~-Special Programse “{J - 1,117,180 28,865
Supporting Services Programs
Students -0~ 28,398 —-0-
Instructional Staff ~Q - 202,099 —-0-
General Administration
General Administration ~ - 7,800 -0-
Indirect Costs -0 - 19,242 387
Business Service Programs -0 - 6,083 —-0-
Plant Services 274,841 111,968 --
TOTAL EXPENDITURES 274,841 1,492,770 29,252
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (81,450) -0 -0~

See Notes to Financial Statements
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SCHOOL
WARD 9 EESA TITLE TITLE IV LUNCH WARD 8 GOALS
MAIN. FUND II FUND FUND FUND MAIN. FUND 2000

19,841 -0- —0- -0- 12,726 -0-

-0- -0- -0- 16,587 -0- -0-

-0- -0~ ~0- 197,155 -0- ~0-

-0~ ~0- -0~ 397,161 -0- -0-

-0- 32,555 60,264 1,311,960 =0~ 1,647,614

19,841 32,555 60,264 1,922,863 12,726 1,647,614

~0- 32,112 59,444 -0- -0~ 1,624,709

-0- ~0- -0- 1,930,630 -0- -0-

-0~ ~0~ -0- -0- -0- -0~

-0~ -0~ —0- ~0- -0- -0-

-0- 443 820 -0~ -0- 22,737

~0- ~0- ~0— -0- -0~ ~0-

18,342 -0- -0~ -0- 9,000 -0-

18,342 32,555 60,264 1,930,630 9,000 1,647,446

1,499 -0- -0~ ( 7,767) 3,726 168




FRANKLIN PARISH SCHOOL BOARD
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE
YEAR ENDED JUNE 30, 1996

WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995

TOTALS
1996 1995
REVENUES
Parish Sources
Advalorem Taxes 221,680 213,390
Interest in Investments 18,330 21,853
Collections 199,690 177,924
State Sources
State Public School Equal. 397,161 397,161
Federal Sources
Federal Sources 4,574,415 2,897,274
TCOTAL REVENUES 5,411,276 3,707,602
EXPENDITURES
Instruction-Special Programs 2,862,310 1,190,945
Supporting Services Programs
Students 1,959,028 2,027,349
Instructional sStaff 202,099 217,071
General Administration
General Administration 7,800 7,800
Indirect Costs 43,629 18,518
Business Service Programs 6,083 5,342
Plant Services 414,151 394,931
TOTAL EXPENDITURES 5,495,100 3,861,956
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES { 83,824) (154, 354)

See Noteg to Financial Statements
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FRANKLIN PARISH SCHOOIL BOARD
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE
YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30,

1995

PARISH WIDE CHAPTER
MAINTENANCE FUND 1 FOUND

OTHER FINANCING SOURCES (USES)

Transfer from Other Funds -0- ~0—

TOTAL OTHER FINANCING
SOURCES (USES) —0- -0~

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER

SOURCES (USES) ( 81,450) -0-
FUND BALANCES AT BEGINNING OF YEAR (190, 366) ~0-
FUND BALANCES AT END OF YEAR (271.816) -0~

See Notes to Financial Statements
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SCHOOL

WARD 9 EESA TITLE TITLE IV LUNCH WARD 8 GOALS
MAIN. FUND I1I FUND FUND FUND MAIN. FUND 2000
-0 - —0- -0~ 39,881 —0-— —O-
—0-- _ =0~ _—~0~ 39,881 —0- _~0-
1,499 Q- 32,114 3,726 168

27,990 —0-— 757,232 12,193 —0—

_0_
—0-—
29,489 it © et —0- 189,346 42,919 168

I-'l
—— e ————rr—
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FRANKLIN PARISH SCHOQOL BOARD
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
YEAR ENDED JUNE 30, 1996

WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995

TOTALS
1996 1995
OTHER FINANCING SOQOURCES (USES)
Transfer from Other Funds 39,881 39,881
TOTAL OTHER FINANCING
SOURCES (USES) 39,881 39,881
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER
SQURCES (USES) (43,943) (114,473)
FUND BALANCES AT BEGINNING OF YEAR 607,049 721,522
FUND BALANCES AT END OF YEAR éﬁﬁ.lﬁﬁ &07,049

27
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ASSETS

Cash

TOTAL ASSETS

FRANKLIN PARISH SCHOOL BOARD

PARISH WIDE MAINTENANCE FUND

BALANCE SHEETS
JUNE 30, 1996 AND 1995

LIABILITIES AND FUND BALANCE

LIABILITIES

Due to Payroll Clearing
Due to Other Funds

TOTAL LIABILITIES

FUND BALANCE

Unreserved-Undesignated

TOTAL

FUND BALANCE

TOTAL LIABILITIES AND FUND

BALANCE

S5ee

28

1996

.._.0._
338,854

338,854

(271,816 )

(271,816)

67,038

Notes to Financial Statements

1995

97

97

1,609
188,854

190,463

(190, 366)

(190, 366)

97
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STATEMENT OF REVENUES,

FRANKLIN

PARISH SCHOOL BOARD

PARISH WIDE MAINTENANCE

FUND

EXPENDITURES AND

CHANGES

1995

IN FUND BALANCE —- BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995
VARIANCE
1996 FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Parish Sources
Advalorem Taxes 186, 000 189,113 3,113
Interest In Investments ~(Q- 1,743 1,743
Collections —0- 2,535 2,535
TOTAL REVENUES 186, 000 193,391 7,391
EXPENDITURES
Plant Services 184,000 274,841 {90,841)
TOTAL EXPENDITURES 184,000 274,841 (90,841)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 2,000 81,450 (83,450)
OTHER FINANCING SOURCES (USES)
Transfer f{from Other ¥Funds —0- -0- -0-
TOTAL OTHER PFINANCING
SOURCES (USES) -0- ~Q- ~Q-
EXCESE (DEFICIENCY) OF REVENUE
OVER EXPENDITURES AND OTHER
SOURCES (USES) 2,000 (81,450} (83,450}
FUND EALANCES AT BEGINNING
OF YEAR (190, 366) (190, 366) ~0—
FUND BALANCES AT END OF YEAR (188, 366) {271,816) (83,450)

See Notesgs to

29

Financial Statements

ACTUAL

181,098
~{—
1,043

182,141

224,814

224,814

(42,673)

(42,673)

(147,693)

{190,366)

—




1996 1995
ASSETS
Cash 18,233 112,843
Due from Other Gov't Agencies 252,594 63,329
Due From Other Funds 1,079 -0-
TOTAL ASSETS 271,906 176,172
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts Payable 202,692 139,767
Due to Other Funds 10,112 5,802
Due to Payroll Clearing 59,102 30,603
TOTAL LIABILITIES 271,906 176,172

FRANKLIN PARISH SCHOOL BOARD

TITLE I FUND

BALANCE SHEETS

JUNE 30,

1996 AND 1995

See Notes to Financial Statements
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FRANKLIN PARISH SCHOOIL BOARD
TITLE 1 FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE —- BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995

VARIANCE
1996 FAVORABLE 1995
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES
Federal Sources 1,492,770 1,492,770 —-0- 1,436,219
TOTAL REVENUES 1,492,770 1,492,770 -0- 1,436,210
EXPENDITURES
Instruction—-Special Programsl,117,180 1,117,180 -0— 1,047,144
Supporting Services Programs
Students 28,398 28,398 -~ -0-
Instructional Statff 202,099 202,099 -0~ 217,071
General Administration
General Administration 7,800 7,800 -0- 7,800
Indirect Cost 19,242 19,242 -0- 16,793
Business Service Programs 6,083 6,083 -0- 5,342
Plant Services 111,968 111,968 -0~ 142,069
TOTAL EXPENDITURES 1,492,770 1,492,770 -0- 1,436,219
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES —0- —-0- — Q- -0-
FUND BALANCES AT
BEGINNING OF YEAR —0- -0- —~0- —-0-
FUND BALANCES AT END OF YEAR ~Q-- —0- ~0— —0-

See Notes to Financial Statements
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ASSETS

Cash
Due from Other Gov't Agencies

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LIABILITIES

Accounts Payable
Due to Other Funds
Due to Payroll Clearing

TOTAL LIABILITIES

FUND BALANCE

Unreserved-Undesignated

TOTAL FUND BALANCE

TOTAL LIARILITIES AND
FUND BALANCES

FRANKLIN PARISH SCHOOL BOARD
TITLE VI FUND
BALANCE SHEETS
JUNE 30, 1996 AND 1995

1996

1995

1,039
3,829

246
4,121
501

4,868

1]‘64?

See Notes to Financial Statements
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STATEMENT OF REVENUES,

FRANKLIN PAR

ISH SCHOOL BOARD

TITL

E VI FUND

EXPENDITURES AND CHANGES

IN FUND

BALANCES -—— BUDGET

(GAAP BASIS) AND ACTUAL

WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30,

YEAR ENDED

JUNE 30, 1996

REVENUES

Feceral Sources

TOTAI. REVENUES

EXPENDITURES

1996

BUDGET

29,252

29,252

Instruction—-Special Programs 28,865

General aAdministration
Indirect Cost

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES

FUND BALANCES AT

BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

387

29,252

See Notes to

1995
VARIANCE
FAVORABLE
ACTUAL {(UNFAVORABLE }
29,252 ~0-—
29,252 ~0-
28,865 ~0-
387 Q-
29,252 _=0-
HD_ ...D._
._0.._ ..O..
..,O.-_. .._g'!“

Financial Statements

33

1995

ACTUAL

31,464

31,464

31,114

350

31,464

S

1
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ASSETS

Cash

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

FRANKLIN PARISH SCHOQOL BOARD

LIABILITIES

FUND BALANCE

Unreserved/Undesignated

TOTAL FUND BALANCE

WARD 9 MAINTENANCE FUND
BALANCE SHEETS
JUNE 30, 1996 AND 1995

TOTAL LIABILITIES AND FUND BALANCE

34

1996

29,489

29,489

29,489

29,489

See Noteg to Financial Statements

1995

27,990

27,990

27,990

27,990

27,990
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FRANKLIN PARISH SCHOQL BOARD
WARD S MAINTENANCE FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE --- BUDGET (GAAP BASIS) AND ACTUAL

See Notes to Financial Statements
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YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995
1996
VARIANCE
FAVORABLE
BUDGET ACTUAL {UNFAVORABLE )
REVENUES
Advalorem Taxes 19,840 19,841 1
TOTAL REVENUES 19,840 19,841 1
EXPENDITURES
Plant Services 18,000 18,342 (342)
TOTAL EXPENDITURES 18, 000 18,342 (342)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 1,840 1,499 (341)
OTHER FINANCING SOURCES (USES)
Transfer from Other Funds -0 ~0- —-0-
TOTAL OTHER FINANCING
SOURCES (USES) —-0- Q- -0-
EXCES3 (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER
SOURCES (USES) 1,840 1,499 (341)
FUND BALANCES AT
BEGINNING OF YEAR 27,990 27,990 -0-
FUND BALANCES AT END OF YEAR 29,830 29,489 (341)

1995

ACTUAL

19,162

19,162

17,118

17,118

2,044
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FRANKLIN PARISH SCHOOIL BOARD
EESA TITLE II FUND
BALANCE SHEERTS
JUNE 30, 1996 AND 1995

1996
ASSETS
Cash ol § 2
Due from Other Gov't Agencies 12,845
TOTAL ASSETS 12,845
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts Payable 3,900
Due to Other Funds 2,593
Bank Overdraft 6,352
TOTAL LIABILITIES 12.845

See Notes to Financial Statements
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1995

198
2,121

1,257
1,042
20




FRANKLIN PARISH SCHOOL BOARD
EESA TITLE II FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE -- BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996
WITHE COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995

1996
VARIANCE
FAVORABLE 1995
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES
Federal Sources 32,555 32,555 —-0- 24,112
TOTAL REVENUES 32,5585 32,555 —-0- 24,112
EXPENDITURES
Instruction-Special Program 32,112 32,112 -0~ 23,821
General Administration
Indirect Cost 443 443 -0- 291
TOTAL EXPENDITURES 32,555 32,555 ~Q- 24,112
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES el O L —0— —-0- -~
FUND BALANCES AT
BEGINNING OF YEAR -] —0D- _jO— ot 50
FUND BALANCES AT END OF YEAR -0 - —0— —D— -~

See Notes to Financial Statements
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ASSETS

Cash
Due from Other Gov't Agencies

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LIABILITIES

Accounts Payable
Due to Other Funds
Bank Overdraft

TOTAL LIABILITIES

FRANKLIN PARISH SCHOOL BOARD
TITLE IV FUND
BALANCE SHEETS

JUNE 30, 1996 AND

1995

See Notes to Financial Statement
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1996

309
21,130

21,439

18,654
788
1,997

- — — ——— [

1995

9,471
15,399

24,870

16,506
8,084
280

4,87

|-




FRANKLIN PARISH SCHOOL BOARD
TITLE IV FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE —- BUDGET {GAAP BAS15) AND ACTUAL

YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30,

1995

VARIANCE
1996 FAVORABLE
BUDGET ACTUAL (UNFAVORABLE )
REVENUES
Federal Sources 60,264 60,264 -0-
TOTAL REVENUES 60,264 60,264 -0-
EXPENDITURES
Instruction—-Special Program 59,444 59,444 -0-
General Administration
‘ndirect Cost 820 820 -0-
TOTAL EXPENDITURES 60,264 60,264 ~-0-
EXCESS (DEFICIENCY)} OF REVENUES
OVER EXPENDITURES —-0- —0— ¥ b
FPUND RALANCES AT
BEGINNING OF YEAR == —0— —0D—
FUND BALANCES AT END OF YEAR —0— -~ Q- —D—

See Notes to Financial Statements

39

1995

ACTUAL

89,950

89,950

88,866

1,084

89,250




—_—————— —— ——————— - — Wmare—n

e, —_—— ee—— s = . =

ASSETH

Cash
Inventories, at cost

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LIABILITIES

Due to Payroll Clearing

TOTAL LIABILITIES

FUND BALANCE

Unreserved-Undesignated

TOTAL FUND BALANCE

FRANKLIN PARISH SCHOOL BOARD

SCHOOL LUNCH FUND
BALANCE SHEETS

JUNE 30, 1996 AND 1995

TOTAL LIABILITIES AND FUND BALANCE

1996

856,905
32,444

889,349

100,003

100,003

789,346

789,346

889, 349

See Notes to Financial Statements
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1995

837,405
42,314

879,719

122,487

122,487

757,232

757,232

879,719
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FRANKLIN PARISH SCHOOL BOARD
SCHOOL LUNCH FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE -— BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996
WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 1995

1996
VARIANCE
FAVORABLE 1995
BUDGET ACTUAL (UNFAVORABLE) ACTUAL

REVENUES

Parish Sources

Interegt on Investments 16,695 16,587 (108) 20,810

Collections 169,224 197,155 27,931 177,924

State Sources

State Public School

Egualization 397,161 397,161 -0- 397,161

Federal Sources

Federal Sources 1,207,320 1,311,960 104,640 1,315,529

TOTAL REVENUES 1,790,400 1,922,863 132,463 1,911,424

EXPENDITURES

Supporting Services Programs

Students 1,824,766 1,930,630 (105,864) 2,027,349

TOTAL EXPENDITURES 1,824,766 1,930,630 (105,864) 2,027,349

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES (34,366) ( 7,767) 26,599 (115,925)
OTHER FINANCING SOURCES {(USES)

Transfer from Other Funds 39,881 39,881 -0- 39,881

TOTAL OTHER FINANCING

SOURCES (USES) 39,881 39,881 -0- 39,881
EXCESS (DEFICIENCY) OF

REVENUES OVER EXPENDITURES

AND OTHER SOURCES (USES) 5,515 32,114 26,599 (76,044)

FUND BALANCES AT
BEGINNING OF YEAR 757,232 757,232 -0~ 833,276

FUND BALANCES AT END OF YEAR __ 162,747 789,346 26,599 157,232

See Notes to Financial Statements
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FRANKLIN PARISH SCHOOL BOARD

WARD 8 MAINTENANCE

FUND

BALANCE SHEETS

JUNE 30, 1996 AND 1995

ASSETS

Cash

TOTAL ASSETS

LIABILLITIES AND FUND BALANCE

LIABILITIES

FFUND BALANCE

Unreserved/Undesignated

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE
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1996

15,919

15,919

15,919

15,919

See Notegs To Financial Statements

1995

12,193

12,193

12,193

—

)l

i




FRANKLIN PARISH SCHOOL BOARD
WARD 8 MAINTENANCE FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE —--— BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 1996

WITH COMPARATIVE ACTUAL AMOUNTS FOR YEAR ENDED JUNE 30, 199%
1996
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFRUORABLE)
REVENUES
Advalorem Taxes 12,720 12,726 6
TOTAL REVENUES 12,720 12,?26 6
EXPENDITURES
Plant Services 9,000 9,000 —-0—
TOTAL EXPENDITURES 9,000 9,000 —0—
EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES 3,720 3,726 6
FUND BALANCES AT BEGINNING
OF YEAR 12,193 12,193 -
FUND BALANCES AT END
OF YEAR 15,913 15,919 __ b6

See Notes to Financial Statements
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1995
ACTUAL

13,130

13,130

10,930

10,930

2,200

9,993
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ASSETS
Cash

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

FRANKLIN PARISH SCHOOIL BOARD

GOALS 2000 FUND

BALANCE SHEETS

JUNE 30, 1996 AND

1995

LIABILITIES
Accounts Payable
Due to Other Funds

TOTAL LIABILITIES

FUND BALANCE

Unreserved - Undesignated

TOTAL FUND BALANCE

TOTAL LIABILITIES AND F

UND BALANCE

1996

250,399

250,399

227,494
22,737

250,231

168

168

220,393

See Noteg to Financial Statements
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REVENUES
Federal Sources

TOTAL REVENUE

EXPENDITURES

FRANKLIN PARISH SCHOOIL BOARD

GOALS 2000 FUND

BALANCE SHEETS

JUNE 30, 1996 AND 1995

1996

BUDGET

1,647,614

1,647,614

Instruction - Special Program 1,624,877

General Administration
Indirect Costs

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF
REVENUES OVER EXPENDITURES

FUND BALANCE AT BEGINNING

OF YEAR

FUND BALANCE AT END OF YEAR

22,737

1,647,614

See Notes To Financial Statements
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ACTUAL

1,647,614

1,647,614

1,624,709

22,737

1,647,446

168

VARIANCE
FAVORABLE 1995
(UNFAVORABLE) ACTUAL
_D..._ ...,D__
-..-D.... ....D__
168 -0-
_.D... _0_.
168 -0-
168 -0~
._O_ _DH
—108 —=0-




DEBT SERVICE FUND

School District No. 1 Bond Fund - to accumulate monies for payment
by School District No. 1. The bond issue 18 financed by a special
property within the territorial limits of Schocol District No. 1.

Schoecl District No. 2 Bond Fund - to accumulate monies for payment
by School District No. 2. The bond issue is financed by a special
property within the territorial limits of School District No. 2.

School District Noa. 3 Bond Fund - to accumulate monies for payment
by School District No. 3. The bond issue is financed by a special
property within the territorial limits of School District No. 3.

School District No. 4 Bond Fund - to accumulate monies for payment
by Schoecl District No. 4. The bond issue is financed by a special
property within the territorial limits of Scheool District No. 4.

School District No. 7 Bond Fund - to accumulate monieg for payment
by School District No. 7. The bond issue is financed by a special
property within the territorial limits of School Disgstrict No. 7.

School District No. 8 Bond Fund - to accumulate monies for payment
by School District No. 8. The bond issue is financed by a special
property within the territorial limits of School District No. 8.

School District No. 9 Bond Fund ~ to accumulate monies for payment
by School District No. 9. The bond issue is financed by a special
property within the territorial limits of School District No. 9,

46

of the bond issue
property tax on

of the bond issue
property tax on

of the bond issue
property tax on

of the bond issue
property tax on

of the bond i1ssue
property tax on

of the bond issue
property tax on

of the bond issue
property tax on




FRANKLIN

PARISH SCHOOL BOARD

WITH COMPARATIVE TOTALS FOR JUNE 30,

DEBT SERVICE FUNDS

COMBINING BALANCE

SHEET

JUNE 30,

1996

1995

ASSETS

Cash
Cash with Fiscal Agt,.

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LIABILITIES

Principal Payable
Interest Payable

TOTAL LIABILITIES

FUND BALANCE

Fund Balance - reserved
for Debt Retirement

TOTAL FUND BALANCE

TOTAL LIABILITIES &
FUND BALANCE

DISTRICT DISTRICT
1 FUND 2 FUND
14,952 5,875
14,000 325
28,952 6,200

._0_ _0_

14,000 325
14,000 325
14,952 5,875
14,952 5,875

28,952 6,200

47

See Notes to Financial Statements

DISTRICT

3 FUND

3,477

X
3

3,477

3,477

2:477

I

DISTRICT

4 FUND

15,625

15,625

15,625

15,625




SCHOOL

DIST. NO.

SCHOQL

DIST. NO. 8

1,759

1,759

l,759

8,724
5,125

13,849

5,000
125

5,125

B,724

8,724

13,849

SCHOOQOL

DIST. NO. 9

27,574

27,574

27,574

27,574

271,574

19396

TOTALS

77,986
19,450

87,436

5,000
14,450
19,450

77,986

77,986

97,436

1995

102, 300

16,425

418,725

19,746

12,746

098,979

98,979




FRANKLIN PARISH SCHOOL BOARD

DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

REVENUES
Parish Sources
Advalorem Taxeg
TOTAL REVENUES

FOR YEAR ENDED JUNE 30,

1IN FUND BALANCE

1996

WITH COMPARATIVE TOTALS FOR JUNE 30,

EXPENDITURES
General Administration
Debt Service
Bonds Retired
Interest and fiscal
Charges
Plant Services
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF

REVENUES OVER EXPENDITURES

FUND BALANCES AT BEGINNING

OF YEAR

FUND BALANCES AT END
OF YEAR

DISTRICT DISTRICT

1 FUND 2 FUND
33,941 -0-
33,941 -0~
210 -0-
40,000 ~0-
1,500 -0-
_U._ ....0_.
41,710 -0-
(7,769) -0~
22,721 5,875
18,952 2,875

48

1995
DISTRICT DISTRICT
3 FUND 4 FUND
-0~ 51,485
~0~ 51, 485
-0- 310
-0- 65,000
-0- 1,896
_.278 ~0-
278 67,206
(278) (15,721)
3,755 31,346
2417 15,625

See Notes to Financial Statements




SCHOOL

SCHQCOL,

DIST. NO.

7

DIST. NO. 8

(392)

2,151

25,149

25,149

211

20,000

7150
—0—

20,961

4,188

SCHOOL

DIST. NO.,

9

31,577

31,577

415
30,000
2,183

—{)—
32,598

(1,021)

28,595

27,574

1996

TOTALS

142 152

142,152

1,146

155,000

6,329
670

163,145

(20,993)

98,979

1,98

1995

176,643

176,643

1,205

190,000

26,557
19,056

236,818

(60,175)

159,154

98,979




FRANKLIN PARISH SCHOOL BOARD

STATEMENT OF GENERAL L.ONG-TERM DEBT

WITH COMPARATIVE TOTALS FOR JUNE 30,

JUNE 30, 1996

1995

AMOUNT AVAILABLE AND TO BE

PROVIDED FOR THE RETIREMENT
OF GENERAL LONG-TERM DEBT

Amount available in debt
service funds for debt
retirement

Amount to be provided
for General Long-Term
Obligations

TOTAL
BE

AVAILABLE AND
PROVIDED

TO

GENERAL LONG-TERM DEBT

Bonds payable
Compensated Absences

TOTAL GENERAI. LONG-TERM
DEBT PAYABLE

SCHOOL COMPENSATED
DIST. NO.9 ABSENCES
27,574 -0-
2,426 1,086,178
30,000 1,086,178
30,000 -0~
-0~ 1,086,178
20,000 1.086,178

See Noteg to Financial Statements
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1896

TOTALS

27,574

1,088,604

1,116,178

30,000
1,086,178

1,116,178

1995

87,198

867,413

954,611

185,000
769,611

224,611
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FRANKLIN PARISH SCHOOIL BOARD

SCHEDULE OF COMPENSATION PAID BOARD MEMBERS

BOARD MEMBER

Ted Boothe
William Bradley
Gregory Brown

T. J. Martin, Jr.
Ann Thompson
Lawrence Roberts
Bobbile L. Johnston
Joe Lewis Jr.
Louise Johnson
Tom Sadler

Jan Bland

TOTAL

YEAR ENDED JUNE 30,

1996

52

AMOUNT

4,200
4,800
4,200
4,200
4,200
4,200
4,200
4,200
4,200
4,200

4,200

I




FRANKLIN PARISH SCHOOL BOARD

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

YEAR ENDED JUNE 30, 1996

PASS THROUGH GRANTOR CFDA GRANT 1D AWARD

PROGRAM TITLE NUMBER NUMEBER PERIOD EXPENDITURE
Dept. of
Education
MAJOER PROGRAMS
*»*ECIA Title I: 84.010 96—-012-21 7-1-95 to 6-30-96 1,289,366
**95-96 Regular
**94-95 Carryover 84.010 95-012-21 7-1-985 to 6-30-96 203,404
** Title III - Goals 2000

Educated America Act 84.276A~B 9276A0018 B-17-95 to 6-30-96 1,647,446
**Department of Agricultural

National Lunch

Section II Program 10.555 F151108 7-1-95 to 6-30-96 892,187
**School Breakfast 10.553 F151108 7-1-95 to b6—-30-96 315,133
**National/Breakfast

Commodities 10.555 7-1-95 to 6-30-56 104,640
OTHER FEDERAL ASSISTANCE
Title VI
05-96 Regular 84.151 28-96-0021-2 7-1-95 to 6—-30-96 27,775
94-8% Carryover 84.151 28-95-0021-2 7-1-95% to 6-30-96 1,477
Title II:
35-96 Regular 84.164 ?28B-96—-5021-11 7-1-95 to 6-30-96 25,633
94-95 Carryover 84.164 28-95-5021-11 7-1-95 to 6-30-96 6,922
Title IV:
95-96 Regular 84.186 28-96-7021-D 7-1-95 to 6-30-96 14,085
94-95 Carryover 84.186 28-95-70Q021-DCO T7-1-95 to 6-30-96 46,179
SPECIAIL EDUCATION
P.L. 94-142 84.027A 95-FT-21 7-1-94 to 9—-30-%55 59,165
P.L. 94-142 84.027A 96—FT-21 7-1-95 to 9-30--96 75,071
P.L. 94-142 84.173A S6-PF-21 7-1-95% to 9-30-96 24,451
P.L. 94-142 84.173A O5-PF-21 7-1-94 to 9-30-85 24,090
VOCATIONAL EDUCATION
Title II - Part B 84.048 7-1-95 to 6-30-96 55,029
Title III1 - Part B 84,049 7-1-9% to 6—~30-96 1,298
UNITED STATES
ARMY ROTC 7-1-95 to 6—-30-96 53,183

** Denotes Major Programs
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FRANKLIN PARISH SCHOOL BOARD
SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

YEAR ENDED JUNE 30, 1996

PASS THRCUGH GRANTOR CFDA GRANT 1ID AWARD

PROGRAM TITLE NUMBER NUMBER PERIOD EXPENDITURE
Dept. of
Education
ADULT EDUCATION
Basic Program 84.002 ABE 7-1-95 to 6-30-56 31,787
JTPA 17.246 7-1-95 to 6-30-96 46,276
TOTAL 4,944,597
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FRANKLIN PARISH SCHOOL BOARD

FEDERAL GRANTS

(ACCOUNTED FOR IN GENERAL FUND)

REVENUES

Federal Socurces

EXPENDITURES

Instruction-Spec. Prog.
Indirect Cost
Equipment

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES

COMBINING STATEMENT OF REVENUES AND EXPENDITURES
YEAR ENDED JUNE 30, 1996
SPECIAL VOCATIONAL ADULT
EDUCATION EDUCATION EDUCATION
182,777 56,327 31,787
156,921 47,273 31,348
1,330 -0 439
24,526 9,054 ~0-
182,777 56,327 31,787
-0~ ~0- Q-
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TOTAL

270,891

235,542
1,769
33,580

270,891




FRANKLIN PARISH SCHOOL BOARD
SPECTIAL EDUCATION
(ACCOUNTED FOR IN GENERAL FUND)
STATEMENT OF REVENUES AND EXPENDITURES
BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996

TOTAL
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Federal Sources 239,614 182,777 (56,837)
EXPENDITURES
Instruction—-Spec. Prog. 206,396 156,921 49,475
Indirect Cost 2,923 1,330 1,593
Equipment 30,295 24,526 5,769
TOTAL EXPENDITURES 239,614 182,777 56,837
EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES -0-— =0- —Q-
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REVENUES

Federal Sources

EXPENDITURES

Instruction-Spec.
Programs

Incdirect Costs

Equipment

TOTAIL. EXPENDITURES

EXCESS (DEFICIENCY) OF

FRANKLIN PARISH SCHOOL BOARD
SPECIAL EDUCATION
(ACCOUNTED FOR IN GENERAL FUND)

STATEMENT OF REVENUES AND EXPENDITURES

BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 1996

94-142 (95~FT-21)

BUDGET

119,941

106,457
1,299
12,185

119,941

REVENUES OVER
EXFPENDITURES

1995 BUDGET
ACTUAL BALANCE
60,776 59,165
53,356 53,101

-0~ 1,299

7,420 4,765

60,776 59,165
_.G_. ....D_

1996

ACTUAL

VARIANCE
FAVORABLE
(UNFAVORABLE )

59,165

53,101
1,299
4,765

59,165

;




FRANKLIN PARISH SCHOOL BOARD
SPECIAL EDUCATION

(ACCOUNTED FOR IN GENERAL FUND)
STATEMENT OF REVENUES AND EXPENDITURES

BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996

95-PF-21
VARIANCE
1995 BUDGET 1996 FAVORABLE
BUDGET ACTUAL BALANCE ACTUAL (UNFAVORABLE)
REVENIUIES
Federal Sources 36,176 11,725 24,451 24,451 —-0-
EXPENDITURES
Instruction-Spec.
Program 33,585 10,845 22,740 22,740 —0—
Equipment 2,560 880 1,680 1,680 —-0-
Indirect Cost 31 -0 31 31 —0—
TOTAL EXPENDITURES §6,1?6 11,725 24,451 24,451 —-0-
EXCESS (DEFICIENCY) OF

REVENUES OVER

EXPENDITURES -0~ —0— — 0= ~ 0~ _—Q-
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FRANKLIN PARISH SCHOOL BOARD

SPECIAL EDUCATION

(ACCOUNTED FOR IN GENERAL FUND)

STATEMENT OF REVENUES AND EXPENDITURES

BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 230,

1996

BUDGET
REVENUES
¥Yederal Sources 123,546
EXPENDITURES
Instruction—-Spec. Prog. 100,569
Indirect Cost 1,227
Equipment 21,750
TOTAIL EXPENDITURES 123,546
EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES —0—
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94-142 (96-FT-21)

ACTUAL

75,071

58,762

16,309

75,071

VARIANCE
FAVORABLE
(UNFAVORABLE)

(48,475}

41,807
1,227
5,441

48,475

e _mE_EE_a m -
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FRANKLIN PARISH SCHOQL BOARD
SPECIAIL EDUCATION
(ACCOUNTED FOR IN GENERAL FUND )
STATEMENT OF REVENUES AND EXPENDITURES
BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996
96-PF-21
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Federal Sources 32,452 24,090 ( 8,362)
EXPENDITURES
Ingstruction-Special
Programs 29,986 22,318 7,668
Indirect Cost 366 -0- 366
Egquipment 2,100 1,772 328
TOTAL EXPENDITURES 32,452 24,090 8,362
EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES - —0- -0
60
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FRANKLIN PARISH SCHOOL BOARD
VOCATIONAL EDUCATION
(ACCOUNTED FOR IN GENERAL FUND)
STATEMENT OF REVENUES AND EXPENDITURES
BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996

61

TOTAL
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Federal Sources 72,512 56,327 (16,185)
EXPENDITURES
Instruction-Special
Programs 62,177 47,273 14,904
Equipment 10,335 9,054 1,281
TOTAL EXPENDITURES 72,512 56,327 16,185
EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES ~0- -0~ -0-

4,
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REVENUES

I'ederal Sources

EXPENDITURES

Equipment

Instruction—-Special

Programs

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES

FRANKLIN PARISH SCHOOL BOARD

VOCATIONAL EDUCATION

(ACCOUNTED FOR IN GENERAL FUND)

STATEMENT OF REVENUES AND EXPENDITURES

BUDGET {GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE

30,

1996

BUDGET

1,546

1,546

1,546
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Title IIXI-Part B

ACTUAL

1,298

1,298

1,298

VARIANCE
FAVORABLE
(UNFAVORABLE)

(248)

248

248




REVENUES

Federal Sources

EXPENDITURES

Instruction-S8pecial
Programs
Equipment

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES

FRANKLIN PARISH SCHOOIL BOARD

VOCATIONAL EDUCATION

(ACCOUNTED FOR IN GENERAL FUND)

STATEMENT OF REVENUES AND EXPENDITURES

BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30,

BUDGET

70,966

60,631
10,335

70,966
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1996
TITLE II - PART B
VARIANCE
FAVORABLE
ACTUAL (UNFAVORABLE)
55,029 (15,937)
47,273 13,358
7,756 2,579
55,029 15,937
—0— —Q-
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FRANKLIN PARISH SCHOOL BOARD
ADULT EDUCATION
(ACCOUNTED FOR IN GENERAL FUND)
STATEMENT OF REVENUES AND EXPENDITURES
BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 1996

TOTAL
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Federal Sources 33,404 31,787 (1,617)
EXPENDITURES
Instruction-Special
Programs 32,943 31,348 1,595
Indirect Costs 461 439 22
TOTAL EXPENDITURES 33,404 31,787 1,617
EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES -Q- —0— —0-
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MARCUS, ROBINSON and HASSELL

CERTIFIED PUBLIC ACCOUNTANTS
P. O. BOX 2896

TELEPHONE 322-8106
MONROE, LOUISIANA 71207-2896

MEMBER
M PA AMERICAN INSTITUTE OF

Harvey Marcus, (?P CERTIFIED PUBLIC ACCOUNTANTS

John Robinson, CPA INDEPENDENT AUDITORS SOCIETY OF LOUISIANA

Doyle Hassell, CPA EERTIFIED PUBLIC ACCOUNTANTS

REPORT ON INTERNAL CONTROIL STRUCTUR

To the Members of the Franklin Parish School Board
Winnshoro, Louisiana

We have audited the general purpose financial statements of the Franklin Parish
School Board as of and for the year ended June 30, 1996, and have issued our
report thereon dated December 16, 1996.

We conducted our audit in accordance with generally accepted auditing standards,
and Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are
free of material misstatement.

The management of the Franklin Parish School Board is responsible for establishing
and maintaining an internal control structure, In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits
and related costs of internal control structure policies and procedures. The
objectives of an internal control structure are to provide management with
reasonable, but not absolute, assurance that assets are safeguarded against loss
from unauthorized use or disposition, and that transactions are executed in

accordance with management's authorization and recorded properly to permit the
preparation of general purpose financial statements in accordance with generally
accepted accounting principles. Because o0f inherent limitations in any internal
control structure, errors or irregularities may nevertheless occur and not be
detected. Also, projection of any evaluation of the structure to future periods
is subject to the risk that procedures may become inadequate because of changes in
conditions or that the effectiveness of the design and operation of policies and
procedures may deteriorate.

In planning and performing our audit of the general purpose financial statements
of the Franklin Parish School Board for the year ended June 30, 1996, we obtained
an understanding of the internal control structure. With regpect to the internal
control structure, we obtained an understanding of the design of relevant policies
and procedures and whether they have been placed in operaticon, and we assessed
control risk in order to determine our auditing procedures for the purpose of
expressing our opinion on the general purpose financial statements and not to
provide an opinion on the internal control structure. Accordingly, we do not
express such an opinion.
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Page 2

We noted certain matters involving the internal control structure and its
operation that we consider to be reportable conditions under standards established
by the American Institute of Certified Public Accountants. Reportable conditions
involve matters coming to our attention relating to significant deficiencies in
the design or operation of the internal control structure that, in our judgment,
could adversely affect the entity's ability to record, process, summarize and
report financial data consistent with the assertions of management in the general
purpose financial statements.

PRIOR YEARR COMMENTS

The following items were referenced in the internal control report to you dated
December 8, 1995; and, as of the date of our examination, these changes have not
been made or fully implemented:

Findings:
As of the date of this report, there was no accounting of general fixed assets.
Management 's' Response:

We are working to establish a recording system that will allow us to record and
keep records on general fixed assets.

A material weakness is a reportable condition in which the design or operation of
one or more ©of the specific internal contrel sStructure elements does not reduce to
a relatively low level the risk that errors or irregularities in amounts that
would be material in relation to the general purpose financial statements being

audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions.

Our consideration of the internal control structure would not necessarily disclose
all matters in the internal control structure that might be reportable conditions
and, accordingly, would not necessarily disclose all reportable conditions that
are also considered to be material weaknessesg as defined above. However, we
believe none of the reportable conditions described above 13 a material weakness.

We also noted other matters involving the internal control structure and its
operation that we have reported to the management of the Franklin Parish School
Board 1n a separate letter dated December 16, 1996.

This report is intended for the information of the management, the Board, and the
Legiglative Auditor. However, this report is a matter of public record and its
distribution is not limited.

[\’\quh\e D o o\ W\ G\“—JBQQD\

MARCUS, ROBINSON AND HASSELL
December 16, 1996
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