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Indepeindent Anditors” Report

Wo have andited the accotpwnymg financis] statemneniz of the governmental activities and each major find of the Painte
Conpee Parish Asseator, Now Rodds, Loniziang, n component unit of the Pointe Coupee Parish Police Jory, as of and for the
yeor ended December 31, 2003, which collectively comprise the Assesans’s hasic financial statements wy listed in the table of
conteals, These fmpncinl sinlernents sre fhe responsibility of the memgement of the Pointe Conpeo Parsh Amecssor. Our
reapansibility is to exprees opimions on theee financisl statcrnents based on our audit

We conthcted one audit in accordance with saditing standards generlly sceopted in the United States of America snd the ;
stanederds spplicable to finemcial audits contsined in Governmens dudiiing Stumdards, insmed by the Compiroller General of the |
United Stutes, Those stemdards roquire that we plan and perform the audit to obtain ressonable ssnrancs shout whother the - |
financial sitements avs froe of materia]l misstaternent. An aadit inchyles sxamining, oo & test badls, evidence supporting the

amonnts and disclogures in the finencigl wintcoenty, An andit also includes assessing the accoimting principles veed and

vignificant estimates made by management, as weil as svlosting the oversl) financial metement prescntation, Wa beliove that

o anddit prorvidos & seasonsble basis for cur opindons.

I oner opirricm, the fimancial statemnenty referred to above present firly, in all material rempects, e mepective financial pesition
of the govermmental activities and each mnjor fimd of the Pointe Coupee Parish Aseessor, New Roads, Lowisiana, s of
Decemiber 31, 2003, and the respective changes In fimaneinl position thereof for the year then ended in confirmity with
acconming principles genemlly accepted in the Uited States of America.

In sccordance with Government Audiing Stamiurds, we have nlno isaued owr report dated March 12, 2004, ot our
conalderation of the Pointe Coupee Parish Asseasor’s imeral comtral over financial reporting snd on our sests of its compliance
with cestain provisions of lxws, regulations, contracte and gramts, That report is sn integrel part of en sudii paformed in
accosdance with Government Andifing Sirmdords snd should be read in conjumetion with this seport 1o considering the resalm of
our andit.

The Manageanent™s Discussion sod Anslysiy and budgetary comparison infonmation on pagea 22, are not a required part of the
basic financinl statements, bat aro supplemeatary infoemation required by accomiing pxinciples generally socapbed in the
United Stews of America, We have spplicd ceriain limited procedares, which consisted principally of icquiries of msnegerent
tegatding the methods of measmement and presentetion of the required supplomentary information. However, we did not audit
the information and express no opinion on it

POST OFFICE BOX 199, NEW ROADE, LA 70700 - FHONE (325) 638-4531 - FAX (125) 63B-6558



Qur sudit was conducted for the papose of joummg opimions oa the foencial ststements thet collectively ovenprise the
Aspenar’s basic fmmciul setements. The accompanying sapnlemenial infownotinn schodales and other inforrmation s fisted in
the foregning tahle of condents are presesed for the poxpose of additional aoalysis and sxe not 2 requived part of the basic
financial statements of the Pointe Conpee Parish Assessor. Such imformation has been subjocted to the muditing procodures
npplied in fhe andit of the basic financial statements wnd, in our opinion, i by staled in all materie] respects in relation o the
bazsic financial statements taken as & whale,

¢ ' *
t M
Major end Moxxison i .
New Rouds, Eomisiams

Mexch 12, 2004
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FOINTE COUPEE PARISH ASSESSOR

MANAGEMENI"S DIBSCUSSION AND ANALYSIS
December 31, 2000

The Management’s Discussion and Anslysis (MD&A) of the Pointe Coupes Parish Aspesscr (Assessor) provides an
averview and ovorall review of the Assessor's financlal activities for the fiscal year endsd December 31, 2003. The
intent of the MID&A 1a to look at the Assessor’s fimangial performance as a whole. It should, therefore, e read in
conjunctian with the Asseasor’s finencial statzments fovnd in the finencial section starting on page 7, snd the notes
thereto. Mnﬂ:ﬁumdmﬂﬂhnmwnpmmgmdehdmdbymmwmmmmmmgw
Board (GASB) in their Stateruent No. 34 Baxic Financial Stetemenis- and Monagement’s Discussion and Analuis-
Jor Stade and Local Governments tssued Jume 1993,

FINANCIAIL HIGHLIGHTS

" mmwmulmmmmwmzumﬂnmumhmam

" During the year, the Asjessor™s sxpenses were $623,725 more than the $12,305 generated in
charges Sor services and opersting grents for governmental proprans.

. 'Ih;hulnuutofﬂnnmsmm $636,030 an incresse of approximately $47.000 or
7198 percent.

. The governmental activitics reported & defickt (excluding semeral reveannes) this vear of $623,725.

OYERVIEW OF THE FINANCIAL STATEMENTS

This annual repent consisls of four party—mynagement's discussion and analysis (this section), the basic financial

siatemenis, required supplementary inforrnetion, end other supplemeniary inftrmation. The basiz Gnancial
statements inclode two kindg of statements that present different views of the Axsessor:

» The first two statements on pages 7 and § are govemment-wide financial statements that provide
information sbott the activities of the Assessor a1 a whole and prosent a longer-term viow of the
Asseasor’s finances.

& The remaiaing statements starting on page 9 are fimd finsncin] staicments that fors on, individual
paris of the Assessor’s government, reporting tha Assassor’s operations in more detail than the
govermment-wide stalemants.

. The govermmental funds statements toll how general government services, soch as
assessmentt services, were financed in the short term as well as what remains for future
spenxding.

The fineneisl amtements also inchods notos that explein some of the iInformation is the financial satements and
provide additional deailed daia. The noteg are followsd by a section of Tequired supplementary nformation that
firther explains and supports the information in the finuncial stdements 2w well as providing udgetary comparison
data. The last section of the report contains additions] supplemental information ragarding the goveramental fumd-
genory] fimd, The rest of this overview section of menngement’s discussion end enalysis explains the structare of
contents of each of the statements, -

Grvwermment-wide Statements

The government-wida stedements report information abeut the Asseasor as a whols using the accrunl basis of
accounting, which is similar to that which is vaed by private sector companies. The statement of net assets on pags 7
includey all of the Arsessow’s assets and Habilities, Aﬂdﬁamwsmmﬂwmmm
in the statement of ctivities on page 8, regardiess of when cagh is received or paid.

These two stalements report the Asgessor’s net nssets snd changes in them, Net assots — the difference between the

Amessor’s nssets and labilities- is one way to measure the Asseasor’s fmencinl health, or financial positon. Ovee
hme,mmmddmhﬂlﬂm g 0ct asscls are one indicator of whether it financial bealth is

improving or datarioenting. Other nonfnancial factors will alao need 10 be considered to assess the overnil bealth of
the Anseszor.



POINTE COLPEE PARISH ASSESSOR

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2003

The govesnment-wide financial statemnents of the Assessor, reports only one type of activity — govermmental
sctivities. All of the Assessor’s basic sexvices are included hare, such as assessment scrvices and general
administration.

Fund Financial Statemenis

The fimd financinl statements, begirming on page 9, provide more detail about 1z Asscasor’s moat significant fundx
— oot the Asscssor as 2 whole. Siate laws roquire the ostablishment of some fanda. Funds are acconating dovices that

the Assessor vees 1o keep track of specific sources of fanding and spending for particular purposes,

The Assessor nses only the governmenial type of fund with the thllowing accounting approach, Most of the
Azzessor's bazic services are included in governments] fiands, which facus om how cash and other Gnemcial asset
that can be readily converted to cash flow in and ont of those fimds, and the balsnces lef} ot year-ead that are
available for spencting. Those funds are reported using an accounting method called modified secrasl acconmting,
which measres cash and all other financial assets that can be readily converted 1o cash. The governmentsl fand
statemants thevefore provide e detallad short-term view of the Assessor’s genernl government operations and the
beaio services it provides, and helps you determine whether there sre more or fewer financial rescurces that can bo
spent in the near fitore o finance the Asseasor"s programs. Bince this infwmation does not include the additional

long-term foycus of povesmaent-wide statements, we provide reconcilistions on the subseqnent pages that explsin the
relatdonship (or diffwences) between the two diffevent typo statements,
FINANCIAL ANALYSIS OF THE ASSESSOR AS A WHOLE

Net assets. The Assessor’s combined net agsets Increased omly slightly between figcal yesrs 2002 and 2003,
remaining ut approximaisly $560,000, (See Table 1 below)

Tsable 1
Assessor’s Nt Amsts
Governmental Governmental
Actlvities Activities
2003 2002

Corent and other asgets $ 1,165,092 $ 1,03240%
Capital asacts — 03379 122014
Total a1sets 5 1268471 ¥ 1154419
Current Babilities 709,612 657,876
Noacwrent lishilities 0 .9
Total Eabilities $__709612 3 057876

Nel amseta: |

Invested in capital asgers, net of

related dabt 163 379 122014
Unreatrieted 453480 374 529
Total netassets - S SuRdiSe. S_196.54]

Net assots of the Assessor’s governmental activities Incroased by 12,5 percent to $558,859.

Changes in net aswets. The Asseasor's total revenmes increased by 3.5 percent fo $698,345 (Sea Table 2), due to
additional property agsessmenizs #nd increased miscelianacus reventios enrned over the prior year. Approximately 94
percent of the Assessor’s revenus comes from 2 geasral property tax azsegsed on the property cwaers in the parish.
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POINTE COUPEE PARISH ASSESSOR

MANAGEMENT"S DISCUSSTION AND ANALYSIS
December 31, 2003

The total cost of all programa and asrvices increazed approximately $47,000 or 8 percent doe to additional petsonnel
s capital expenses. The Asseiscr’s oxpenses cover all services, which it offers to the public.

Governmental Activities

Revennes for the Asseasor's govenmental activitics ncreaned by 3.6 percent, while todal expenses Increaned 8.0
parcent. .

Table 2

Changes in Assessor®s Net Assohy
Governmentsl Governmenial
Activities Activities
2003 2002
Revennes
Prozgmm Revenes
Charyes for seevices $ 12305 $ 1,166
Other revetues __ 686,040 — 271,988
Total ravemuse | $ 6985 5 073,154
Kspeuses
General government 636,030
‘Totnl expenses 3 636,030
Increnss in met ansats 5__ 62815
Table 3
Net Cost of Assemsor’s Governmental Aciivities
Total Cost Net Coat
of Services of Services
2003 206
Assesument Services 3.636.030 3 {623,725}

FINANCIAL ANALYSIS OF THE ASSESSOR’S FUNDS

As the Asseasar completed the year, its governmental fitnds reported & combined fand balance of $455,480,
reftecting an increass over the prior year of $80,950. All of thiz fund balance is enrestricted and undesignated and
theyefowe 13 available for spending. The increase reflected additional property tax revenues with slight incresscs in
capital expenditures due to updating the office’s mapping syster, and personnel expenscs due fo mises and
increased retirement contributions. Expenses for 2004 shonld level off end remaie consistent ta 2003.

Generzl Fund Bodgetary Highlights

During the year, the Assessor amended its badget due 1o decrenses in expocted tax revenues and increasss in
personnsl costs related mainly fo retirement benefits and capital expenditires due to mapping systen software
upgrades. ' -




FOINTE COUPEE PARISH ASSESSOR
MANAGEMENT’S DISCUSSION AND ANALYSIS

CAFITAL ASSET AND DEBT ADMINISTRATION

Capital Agpyets
At the end of the year, the Asacssor had investad $ 103,379 in capital axsets. (Sce Table 4).

Table 4
Asseszor’s Capital Assets
{net of secumninted deprecistion)
Goverzmenisl Activities
2000
Vehiclea 0
Tots S _103.379

Deit

At year-enx!, the Assessor had 1o debi quistanding.
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

Approximately 94 percent of the Assessor's revenues ere derived from an ad valorems tax on the volers of the parish.
The economy Is not expected to gonerate any significant growth in gsseszment values nor is there an sxpected
increane in the Assessor’s millage rete. The year 2004 is a reassesmrant year, wkich could produce additional
property tax revenue, if the assessor decikizs not to moll back millngs retos. Neither Assessor fees nor office expenses

pre zxpeched o incresse; capital expenditures should remain comparable to 2003, therefore, fisnire revenues and
expenses are expected to remain consistont with the cuirent year. The budget for the year 2004 should spprecimate
the same as the year*s 2003 budged.

CONTACTING THE ASSESEOR'S FINANCIAL MANAGEMENT

This finemcial report 1= degigned to provide our parishioners, tpeyers, customers, investors and creditorn with a
wﬂmufﬁnﬁamm’nﬁnmnwdtuhMtb:bm s sccoumninbility for the money it

receives. H yon have questions abont this repart or need additionnl financial infewrnntion, contact Mr. Jamos A,
Lanrent, Asseasor, 211 East Main Street, Suite 4 Courthouse Bldg., New Roads, Louisiana 70760.
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Cash and cash equivalents

invesimeants
Taxas raceivable

POINTE COUPEE PARISH ASSESSOR
NEW ROADS, LOUISIANA

Statormant of Nat Assals
Docember 31, 2009

Capital assets. net of depreciation

Total Assats

LIABRITIES

Accounts payable and sccruad axpenses

Defermed revenues

Tolal Linbiitias

investad In capltal assats, et of rajatad debt

Unrestricted {deficit)

Total net aesets

The accompanying notes sre an intogra part of this statement.

7

Governmental
—Actlvities .

$ 161417
298,842
704,833
103379

1268471

4,770

108,979




POINTE COUPEE PARISH ASSESS0R
NEW ROADS, LOUISIANA

Jiatement of Activities
For the Year Ended Decamber 31, 2003

Program Rovenues
Operating Net
Charges for Grants anxi {Expanse)
—  FUNCTIONS/PROGRAMS __ Expenses . Servicas — Contbufions = Rovenue

Governmeanial activitian:
General govermmant - Teaxation $ 0380308 12,505 $ 0§ (623.725)
Total governmental activitles: “_[;23,725
Goneral revenues:
Froperly Taxes - levied for general purposss 853,872
State revenue sharing 29,883
Unrestricted Investment samings — | T
Total general revenues . OU604Q
Change In net assets 82315
Net szzels - baginning of the year — 406543
Net assets - and of year 3 550059

The accompanying notes are an inmtagral pert of this statement.



POINTE COUPEE PARISH ASSESSOR
NEW ROADS, LOUISIANA
GOVERNMENTAL FUNDS

Balence Shest, Decomber 31, 2003

BENERAL
ABSETS
Cash arxl cash squivalents 3 181417
Investionts 288 6842
Revanues recelvabla:
A VRIOrSm Taias —_ 104830
Total Asasts S 11652002
LIABILITIES AND FUND BALANGE
Lisbiibas:
Accounts payebla $ 4,779
Dalamad rervanuas
Total LinbBtes
Fund balances:

Unreserved - undesigneted

Total Fund Balance

TOTAL LIABEITEES AND FUND BALANCE

The accompanying notes are en integnal part of this statemet.




POINTE COUPEE PARISBH AS3ESSOR
NEW ROADS, LOUISIANA

Reconclliation of the Balancs Shest - Govaerimnental Funds
to tha Statement of Net Assats

For the Year Ended December 31, 2003

Total fund balance - governmental funds $ 456480

Amounts reporiad for govermmental activities in the statement
of net assate are different boecause:

Capitsl assals used In govemnmantal activitles are not current
financial resourcas and, tharafore, ara not reported in the
Balence shest - governmental furnds. 103,379

Total net assets of governmental activities §  Shagsn

The accompanying notes are an integral part of Gds statement.
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PONTE COUPEE PARISH ASSESSOR

NEW ROADS, LOUISIANA
COVERNMENTAL FUND3S

Sistament of Revenusse, Expendituras,
and Changes in Fund Baience
For the Yeur Ended Decamber 31, 2003

GENERAL
 BUND
REVENUES
Ad valoremn taxea - 653,872
Intergovammental revenues:
Compensation from tsxing bodies 5,088
Stals grants:

Stats revanue sharing 2% 883
Miscellanecus reverue T.236
Usa of money and property SRS .. ]

Total revenues GSY, 345

" EXPENDITURES
QGaneral govemment - taxation:
Personial services and related benefita 525,082
Qperating survices 16,008
Materiet and supplies 3,011
Travel and other charges £,330
Cepltal outtay — 1] ]

Total expervdiiures e 17,308
EXCESS{DafNiclency) OF REVENUES .

OVER EXPENDITURES 80,950
OTHER FINANCING SOURCES (USES)

Totsl other financing sources (uzes) — e )
EXCESS({Deficlency)} OF REVENUES AND OTHER

SOURCES OVER EXPENDITURES AND OTHER USES £12,850
FUND BALANCE AT BEGINNING OF YEAR — J45480
FUND BALANCE AT END OF YEAR g 4554BD

Tha accompsnying notes ars an ntegrel park of this stetemmnt.
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POINTE COUPEE PARISH ASSESSOR
NEW ROADS, LOUISIANA

ReconcHlation of the Statement of Revenuas, Expendituras, ang
Changes In Fund Balsncaes of Govemnmmantal Funds 10 the Statemaent of Activities

For the Yeur Endad Decermnber 31, 2003

Net change In fund balances - total gevernmantal funds 3 80,650

Amounts raported for govermmental activities In the statement of activitles are
different bacauge: |

Govaemmantal funds report capitel outiays as expenditures. However , in the statement
of activifies the cost of thoss assets Is allocated over thelr estimeated uselul lives and

reported ax degreciation axpenas. This [ the amount which capiial outiays
axceaded depreciation In the current pariod,

Gaphtal Oulays | 32,068
Depreciation — (31,580}
Change |n nat assots of gevernmental activites - Ty <

The accompanying notes are an integrel part of thia atetfement.
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POINTE COUPEE FARISH ASSESSOR
New Boads, Loukilans

Notes to the Financial Sintemenis
As of and For the Year Eading December 31, 2003

INTRODUCTION

As provided by Article VII, Section 24 of the Louiians Constitution of 1974, the nsacasce in elecied by the voters of the parish
and serves a four-year tern. The assessor agseszea all renl and moveble property in the perdsh, sobject to ad valonew taxation,
. The assezsor is sutharized to appoint as meny deputicas as may be neceasary fior the efficient operation of the office and provides
" assistance to the texpayers of the parish. The depaties are anthorized e parform all fmetions of the office, but the assassor s
officially pecuriarily responsible for the nctions of the deputica.

The aasesce’s office is Jocated in the Peints Coupee Parish Courthouse in New Roads, Loulsiana. “The sssessor employy seven
emplovecs, including six deputies. n accordance with Lovisiany Jaw, the assessor beees real and maovable property assssament
on concBtions exixting on January | of the tux yesr. The sesessor comapletes an azsessment lsting by May 1 of the tax year and
wobmits the Het to the parish goveming mutharity and the Louisiana Tax Commission, ns prescribed by law. Oncg the
macmment listing is spproved, the asscasor submits the assessment roll to the parish iax collector, who is respansible for the
collection and distribution of toocs to fhe vanous taxing bodies.

At December 31, 2003 thevo were 15,315 real property amxd moweble (yoperty assezsments totaling $75,814.465 and
$180,276,008, respectively. This represents s increase of 135 assesaments during the fiscal year cased by the addition of
increasing buginssyes and residenis. The tofa) assessnent vale mcreased from the prior year by $5,286,952.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. BASIS OF PRESENTATION

The accompenying financis] stateriencs of fhe Points Coupee Parizh Assessor have been prepared in conformity with
govammentsl accounting principles genornlly sccepted in the United States of America The Governmental
Accounting Standards Board (CASB) is the accepted standand-astting hody for eginblivhing povernmemsl acoounting
end fiminelal reporting principles. The accompanying finmcial statements have boen prepared in confonmily with
GASH Sintement No. 34, Bowic Fimmets! Siaiemenis- and Management’s Discussion and Analyris-for Stote and
Epcal Govervmenty, insed in June 1999,

B. REPORTING ENTITY

The assessor is an independiently elected ofiicial, bowever, the asseasar 1s fscally deponsdont on the Points Coupee
Parish Coupee Parish Polics Jury. The police jury maintainy end operates the parish courthouse in which tha assessoe’s
office is locaced and provides findz fior aquipment and fxmniture of the azsessor’s office. In aidition, the police jury's
fingncial atateannts wonkt be incomplete or misleading without inclusion of the masemar. For theso reasons, the
assessor waa determined to bé & component it of the Painte Coupee Parish Police Jury, the financial reporting entity.

The acoownpanying financial stalements present information only an the fimds maintained by the asseasar and do not
present information on the police jury, the geperal goveromestal services provided by that governmendal uit, ar the

C. FUND ACCOUNTING
The asseasor wacs finrdz to maintain its Anencial reconds during the year. Pund accoupting is designed to demongirate

legal complisce and to wid management by sogregating transactions related (o cafaln assessor fanctions end
activitiea, A fund is defined as 3 separsts fiscal and acconmting entity with a self-balancing et of accmmts.
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PFOINTE QOUPEE PARISH ASSESSOR
New Roads, Lonisiaws
Notes to the Financizl Statermonty

Governmenisl Fonds

Governmental fimds account for sll or most of the assessor’s goneral activities. These fimdy focus on the sources, uses,
axi balnees of cumrent fingneinl resources, Expendoble nwoets are assigned to the varions governmenial flnds
aceording to the puposes for which they may be vsed, Current Linbilifies are assigned to the: fund fiom which they will
be paid. The difference between u governmental fimd’s aysets snd Hubilities is reported as fimd balance. Tn genersl,
furd balasce represents the accmmilated expendable resonrces, which may be nsed to finance future period peograms
or operstions of the assessor, The following are tha assessor’s govesnmental funds:

Genetul Fund — the privnary openating fimd of the assessor and it accounts for all fnaneial resources, except those
required to be accounted for in other finds, The General Fund is available for any putpose provided it is expendad
or transferred in accordance with state and federul laws and sccording to assessor policy.

D. MRASUREMENT FOCUS/BASIES OF ACCOUNTING
Governmcat-Wide Financial Statensents (GWFS)

The Statersent of Net Assets and the Statement of Activities display infiwttation shout the assesacr an 8 whole. Thess
siatemnents inchydg sl the finencin] activitica of the asscsacr, Inftrmation coninined m these sinlzmients reflect the
econaic resonrcss measurement focus and the accrual basis of accounting. Rewennes, expermes, gnina, losaes, assets,
ge] liphilities requlting from exchenge or exchamge-like trensactions are recognized when fhe exchengs oocurs
{regardless of when cash is received or disbursed). Revennes, expensos, gains, losses, assets, and Habilitles resulting
from nomexclmnge trapsactions zre recognized in sccondmee with the requirements of GASE Statement No. 33,
Accowning and Financial Reporiing for Nonechange Transactions.

FProgram Revenues — Program revenues inchaded in the Stetement of Activitiea sre derived directly from
users a3 a feo for seevices; propram revermes yeduces the cost of the fimction io be financed from the
ssscasor’s general revenes,

Foud Binaneial Stalements (FFS)

The emounts reflected i the General Pund of the Balance Sheet and Stslement of Revenues, Expendifures, and
Changes In Pund Balance are accounted for vsing e cumreat financial resources messurement focuys. With this
meastwenient focus, only curmend asscts sl current linbilitics are pencmally ncluded on the balance shert The
sistemant of revennes, expenditares, and changes in fand belences reports on the sources (L.e., rovenues and other
financing sources) and uyes (ie., expenditwes and other financing uses) of current finamcinl resources. This spproack
is thea recanciled, through adjustment, to a govenment-wide view of fhe assessor®s operations (See the reconciliation
statements).

The amomts reflected in the General Fund I the FPS wse the modified accruzl basis of accounting. Under tha
modified nocrual basis of accounting, revemes are recognized when susceptible to acoml (i.e, when they become
both meammekle ad available). Measnrable means the mmount of the transsction can be desermined mnd available
means colkectible within the current period or soon caough thereafier to pay Labilitles of the cument period. For thia
purposs, fhe Assomsor considers revemnes 1o be available if they are collected within 60 days of the end of the cierem
fiacul year. Ad valorem taxes and the related siate revenus sharing are recognized as revenus in #he period for which
levied, thoa the 2003 propecty taxes which are being levied to finamce the 2004 budpet will be recognized as revenoe
in 2004, The 2003 tax levy is recorded ag daflrred revenne in the Assessor’s2003 financial statements, Expenditares
are recarded when the related fund tinbility is incurved, except for ntarost énd principal payinents on general long-tenm
dobt which is recognizad when duc, and certain compensaied atsences mnd cloims and judgments which are
recognized when the obligations are expected to be liqaidated with expendable svailable financial resources.
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POINTE COUFEE FPARISH ASSESSOR
Nww Rosils, Louisiann
Notes to the Fizancial Staiements

The governmental funds use e following practices in recarding revennes and expenditures:
Reosmnes

Bervenum fiom od valorem {axes i recorded in the your of anticipated disburvemeat by the tax collector, Ad
valarem b are assessed on 2 calerdar year basis, become doo on or sbout Noverber 15 of each vsar, and
bacome delinquent on December 31. The disburssment by the tax collector is generadly received in January

end Febwuery of tha ensing yeur.

Rovenues font the preparation of mumicipgl tax rolls and interest ncome on demund deposits are recorded
when sarnad,

Expendiftures

Expenditurey are generelly recognized mnder the modified accrual basis of rccounting when the related fimd
Lability is incurred.

Deferred Revennes

Deferred revennes arise when resonrces are received by ihe assessor before it has legnl claim to them, sa
when grant monies are recaived befors the incurrence of quakifying expendinmas, In subsequent periods,
when the: ssmesmar has 1 legal cleim 10 the reacurces, the liability for defecred revemue is remioved from the
combined balance sheet and the revenue is recognized.

E BUDGETS

The ssscesor prepares an sirmal bodget for the General Fund on the modified accreal besis of accounting. The
proposed budget is made avaiiable Tor public ingpection no later then 15 dawe prior to the hegimning of each fleeal
vear, ‘The budgst is kegally adopied and aimended, as necessary, by the asasssor, All appropriations lapse &t vear end.
In sccordance with Lovixians Revised Statute £7:1908, the assessor caries Rrward any tnexpended sppropriation
into subsecruentt years, Formal budge! integration (within the acconnting records) is not employed as o (management
oconirol dovice. The 2003 badgst was pubtished and made available for public inpection on December 6, 2002, with a
hearing end adoption on Decamber 19, 2002, The budget was emended during the cutvent year

F. ENCUMBRANCES

G. CASH, CASH RQUIVALENTS, AND INVESTMENTS

Cash includes mmcunés in inferest bearing demand deposits,.  Under siale Imer, the astessor may deposit funds
organized under Lovkizns law and national baoks having their principat offices in Louisiana or amy othor stete of the
Uiited Stetos, or under the laws of the United States.

Tnvestments are Emited by R.S. 33:2955 and the assessor’s investment policy. The assessor may invest in United
States bonds, treasury notes, or cextificates of deposits. If the original maturities of investments excesd 90 days, they
are classified a5 invesuents: however, if the- original smaturities gre 90 days or Jomz, thoy mre classified aa cash
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POINTE COUPEE PARISH ASSKSSOR
New Roads, Loulsiana
' Notes to the Financial Statemenis

GASH Statement No. 31 requires the agsezsor 1o repoet investments at fhir value in the balwoce sheet, uxcept a3
follows:

1. Inveshoemts in nomparticipating (nterest-eaviing contracts, such as nomegotinble certificates of deposit
with rederopiion terms. that do not consider pustket rates, should be repocted using a cost-basaed messure,
provided that the fair value of those contracts is not significantly affected by the impairment of the credit
standing of the lssoer or other factors,

2, The agsessor may report 6t amortized cost money market mvestments and participating interest sarning
mvesiment contracts that have a remaining matarity st tine of purchase of one year or less, provided that
the thir vahe of those Investments is noe sipnificamly affected by the impairment of the sredit sianding
off the issner or by other fnclors. mmmmmmmghlyﬂmﬂdhm
contracts inclode U.S. Treasury obBgations. Interest-csening investment contracts thet include time

deposits with financial institetions (such as certificates of depceit), repurchase agresments, snd
gnarmised investment contract.

In accordunce with GASB Stafement No. 31, the asseacor reports invesimenis at amortized cost, monsy markst
inveatmends and participating intevest-bearing investment contracts that have a remaining maturity &t tirme of parchase
of one year or Jezs, providad that the fair value of those investments is noé significamily affectsd by the impaiment of
the credit standing of the issoer or by other factces. Monecy maxket invegimenty are short-term, highly liquid debt
walrumenty that inclixde U.8. Treasnry obligations.

H. CAPITAL ASSETS

Crpital aseots are capitalized st historical cost or estimated historical coet i historical cost is noe available. Donated
assets are Tecorded as capital asscis af their entimated fhir market vaiue at the date of donstion. The: ssscssor mainining

x threshold level of $500 or more for capitalizing capital assets,

Cupital asmeta arve yecorded in the Statenent of Net Assets and Statemont of Activities. Since xirphiss asaots are sold for
m bomateral amount when declared as no longer needed for public pnposes, no sslvege viloe i taken indo

Equipment & fornitre 3 years
Vehicles 5 - 10years
I. COMPENSATED ABSENCES

Employees of the assessor’s office eam two weeks of vacation kave each year after one year of service, Vacation
- leave nyast bo taken in the year eamed, . Bmployees are allowed 10 1043 days of sk legve sach year, depanding on. -
their years of service. The msscaser nuay extend the allowance for sick leave whenever exiznuating ¢ircumstances
mmm mmmuwwmmm 'I'Immnlnflnwmvilnp,
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POINTE COUFEE PARISH ASSESSOR
New Roads, Loulriana
Notes to the Finanecinl Statements

& RESTRICTED NET ASSETS

For govemment-wide statement of net segaty, net ssoets mrqwmdu restricted when consiraints placed om net naset
u3o are auther:

1) extemally impoaed by creditors ( sich as debt covenants), grantors, comiributars, or laws or regulations of other
governments; and

2} impozed by law ihrough constitutional provisions or enabling Sarislation.

K. YUND EQUITY

Fn the fimd fmancial stetements, governments] finds report reservations of fid balance for smounts that sre not
avallable for appropristion or are legally resiricted by cutzide parties for use for a specific purpose. Any designations
of fimd balance represent fenintive management platss that are sobject to change,

L. USE OF ESTIMATES

The preparation of finzncial sixtements in conftrmity with 1.8, penemally accepted acconmting peinciples requires
munagesient to make evtimates and axsumptions thet effect the reported amounts of aesets and liabilities at the dete of
the: finxncial sixtements and the repoeted amomnts of revenues and expenses during the reporting period. Actual resulis
could differ from those estimedes.

2. EXCESS OF EXPINDITURES OVER APFROFRIATIONS

The following individual funds had actusi expenditures over bdgeted appropristions for the year ended December 31, 2003:
Gieneonl $570,400 $592474. $617,395 ${18921)

3. LEVIED TAXES

The following is a summary of suthorized and levied ad valorem taxes:

Authorized Levied
_Millsge = Millagn
Puarish Assessment District 3.15 3.1%
The folkowing as the principal taxpayers for the parish and related ad valorem tax revenne fior the asscssor:

- % of Toml Ad Valorem Tax
hmﬂ Assessed Revemwe for

Taxpayer TypoofBusiness ___ _Vainatinp, . Vahlonbion Assecscr

Louisiana Generating Electric $ 95907345 37TAS% 8 287,722
Enterpy Gulf Steles Elecivio 22,375,740 8.73% 67,127
B.F, America Oo 0il & Gas $480,033 3.70% 23440
Uniom Pacrhic Railroad 5,319,640 207% 15,959

Colanial Pipeline Pipeline 3,264,201 127% 9792
17




POINTE COUPEE PARISH ASSESSOR

New Roads, Leulsiana
Notes 1o the Financial Statements
Transoontinental Fipeline 347690 1,36% 10,431
‘Texan Eastern Pipelne _ 3 J46 110 — 1225, 9438
Total AT HLON, g ¥ (- S421.909

4 CASH

At December 31, 2003, the assessor bad cash (book balences) totaling 8161,417 in an nferest benring denand deposit acconnt,
Theae depotits are stated at cost, which approximates market. Undee state law, these dopesies (or the resalting bank bakmces)
mmst be secured by faderal deposit insurance or the pladgs of securitisn owned by the fiscal sgent bzak. Tha market value of
thee pledged secaritien phzs federal deposit insurance must at all times equal the amount on depesht with the flscal agent. These
socurities are held in the nne of the plodging fcal agent bank in 1 bolding or custodisl bank that & mutnally sceeptable to
both pacties. At Decetaber 31, 2003, the nssessor hax 3130,405 in depowits (collectod bank belanoss), which are secured by
fedeenl deposit inmamoce of $100,000 and pledged ULS. Governmentsl Agency securities kel by the custodial bask in ity name
with a et value of $394,020 (GASB Category 3).

Even though the plodged securnties are considered uncollateralized (Category 3) under the provisions of GASD Stetement No.
3, RS, 19:1229 imposes a stanntory requiremnent on the custodial bank to advertise and sell the pledged securities within 10 days
- of being notified by the aseessor fhat the fiscal agent has failed to pay depogitad fimdy voon demmnd,

L} INVESTMENTS
Investents are categorized into thess thires categotles of credit risk:
1. Insured or registeced, or securitics held by the assessor or iis agent In the assessor's name

2. Ummmmwﬁmwmw*;mmmwmmm
RASCEACEE DA

3. Uninsured and mmrogistered, with securities held by the countenparty, or by ifs trust department or agent
but not in the assosyor’s name

At fiscal year-end, the assessor’s investment balances were as follows:

Investmentx held at December 31, 2003, consiated of 5298,842 in the Louiginna Asset Management Pool Inc. {LAMF), &
local government invesiment poo! (se¢ Summary of Sigoificant Accounting Policias). In accordance with GASH
Codification Section 150. 165 the inveatment in LAMP st Decemsber 31, 2003, is aot categorized in the three risk categorics
provided by GASB Codification Section I50.164 becwse the investment is in the pool of fands sad therefore not evidenced
by sccurities that exist in physical or book eatry form,. LAMP is administered by LAMP Inc., & non-profit cogporation
organized under the lawx of the State of Louixians, which was fonned by an initistive of the State Treammer in 1993, The
corporation is governed by a board of directord comprising of the State Treagover, representatives from various
orgmnizatinns of local govermment, the Government Finance Officers Association of Loisiana, and the Sovisty of Louisiana
CPA’s. Only Jocal governments having contructed 10 participsts in LAMP have an inveatment interest in its pool of assets.
The primary objective of LAMP is to proviie a safo environment for the placement of public funds in short-tesm high-
quafity investments, The LAMP portfolio inctudes only securities and other obligations in which local govermments m
Lounisiana are suthorized to invest. Accordingly, LAMP investments are restricted to securities issued, gusranteed, or
_ hchdhyﬂuUﬂ.Tmm,hU.S.mmwmufhmmmpﬂm.uMumhﬁﬁu,umﬂu
repurchase agresments collateralized by those securities. The dollar weighted aversge portfolio maturity of LAMP asscts is
restrictsd to not more than 90 days, and congists of no secusities with a matnrity i cxecan of 397 days, LAMP is desipned to
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POINTE COUPEE PARISH ASSESSOR
New Rosds, Loutiiaua
Notes to the Financia} Siatements

be highly HBauid 10 give ity participanty immediats access to their account balances.

Larrying Aot Toisl
Falr Amoriized Carrying

Inxeatmiewis not snhject to Catepockation: Xalme Lot Amont
External Investment Pool (LAMP) 298 R£2 —— 298,842

6 CAPITAL ASSETE
Capital assets and depreciation activity as of and for the year ended December 31, 2003 are ag follows:;

Fumiiurs £
Ecaipment Anhonahiisa Xonsl
Cost of capital sweis,

Decembey 31, 2002 $ 262,787 $ 16978 $ 279,763
Additions 32,963 L= 32963
Deletions -{_T7&S) — (—285)
Cost of capital asseis,

Deceinber 31, 2003 294, 9A3 16,97k 311,943
Accummlated deprecintion,

December 31, 2002 143,386 13,865 157,751
Additions 48 485 3,113 51,598
Accumulsted depreciation,

Deocesnber 31, 2003 191586 15 97% 208 564
Capital nsasty net of acenmulated

Deprociation, at Decamber 31, 2003 $ 103379 $ el $1033%

Demxecistion expense of 551,598 for the year ended December 31, 2003, was charged to the peneral fimd poyvermmenrinl
fanction.

7. FENSION PLAN

Plan Description. Subitentially all crmployess of the Pointe Coupes Parish Assessor's office are membery of the Louisinna

Mwsmwxammmwmmmmmwwu
separaiz board of trustess.

All full4isn= employses who are onder the age of 60 at the fime of original employment snd are not drawing retirement beaefits
from sry other public retirament 2ystem in Lonisiana are required to participate ia the System. Employees who retire &t or afier
age 55 with at least 12 yeary of credited service or ai or after age SO with =t least 30 years of crodited sarvice are entitied t0 2
retirement benefit, paysble monthly for life, equal to 3 1/3 per cent of their fion] svernge: alary for each year of credited servics,
not 0 excecd 100 percent of thoir final-average salery, Final-wverage salary is the employee’s average sulary over the 36
castcutive or jomed months that produce the highest sverage. Employees who terminate with: at lesrt 12 years of sarvice and
do not withdraw their employee contributions mey retlre at or after age 55 and receive the benefit accrued to thelr date of
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POINTE COUPEE PARISH ASSESSOR
New Roads, Lonisians
Notes to the Financial Statements

tertaieation. The system also provides death and disability benefits, Benefits are esablished or amended by sinte statuts,
The system fasuce un annual publicly avaiable finmncinl report that incindes finencial statements and required
supplementary information for the System. That report may be obinined by wiiting to the Loulsisen Assoecrs” Retirement
Systemn, Poat Office Box. 1786, Shreveport, Loaiskna 711661786, ot by calling (318) 423-4446.

Funding Policy. Pian members xre reqmired by state statute 1o contribute 8,046 of their anmml covered salary and the Pointe
Coupoe Parish Assessor is required to coutribute at an actuarially determined rede. The rate for the year ending 2003 is 14.00%
of sommd covered payroll. Contributions to the system also inctode one-fourth of 1% of the taxes shown to be callectible by the
teox rotls of each parish, phis revenue shering fimds appropristed by the legislatare, The cottribulion requirements of plm
members and the Pointe Coupee Parish Assessor ave established and may be amended by state atahiule. Ax provided by R.8.
11:103, the employer contribytioms sre detesmainad by actuarial valoation and are subject tn chinge: each year haned on the
results of fhe valution for the pricr flscal yesr. In accordancs with Act 818 of the 1599 kegislstive seesion, the assensor may
elcct to pay all or & portion of the employee contribution into the retivement fund, which fhe Pointe Coupes Perish Asseasor
elscted to pay half of the eceployes’s portion. The: Fointe Conpee Parigh Asssssor's confributions to the system for the youry
ending December 31, 2003, 2002, and 2001 were $95,905, $30,389, and $57,260, respectively, equal to the recuired
comributions for each year.

8. COMPENSATED ABSENCES

At Decamber 31, 2003, there sre no accommiated and yvested benefita relating 1o compensated absences.
0. LEARES

The assessor has e three year cancelable opersting lesse on » 2001 Crown Victoria. Renfal expensez for the ycar ended
December 31, 2003 totaled $5,070. The minimen smual commitments undes the operating lease are ag foflows:

Fiscal Yesr Total Dne
2004 $ 422

10 EXPENDITURES OF THE ASSESSOR NOT INCLUDED IN THE
FINANCIAL STATEMENTS .

The aseesace’s offica i Incated in the Points Coupee Perish Courthouse. The wplceep and mamienance of the courthouse are
ﬂwﬁmmmmmmnrqmmmmmsmssﬂm,mmmmwmm.
ascompanying flnancial staternents.
1L RISK MANAGEMENT

The assessor in exposed to risks of loss in the areas of general, suto liability and workers” compensation. Those risks are
harxiled by purchasing commercial insorance, There wis no significant reduction in insurance coverage during the cutrent yesr.,

11 LITICATION

There Is no ftigation pending againet the assessor’s office at December 31, 2003. No litigation costs were imcurred for the year
endad Dacember 31, 2003,
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POINTE COUPEE PARISH ASSEBBOR
NEW ROADS, LOUISIANA,
GENERAL RUND

BUDGETARY COMPARISON SCHEDULE
For the Yesr Enced Decamber 31,

VARIANCE WATH
FINAL BUDGET
— BUDGETED AMOQUNTS FAVORABLE
— ORIQINAL  FINAL == ACTUA (UNFAVORABLE)
REVENUES
Ad valorem taxas ’ 885,000 $ BS3 870 S 653872 % 2
ntergovernmaental revenues:

Compenssiion from iaxing bodles 0 0 5,009 5,080
State granta:

State revenue sharing 25,000 16,818 25,8483 9,065
Miscelaneous revenue 5,000 10,000 7,238 (2.764)
Usa of monay and peoperty —1naan 640 6200 = {148

Tolal reventas 895,000 Gar.118 {88,345 11,227
EXPENDITURES
Ganarel govemment - taxation: _

Parsonal zervicas and ralated benetits 497,000 527,054 528,082 Brd
Oparating services 7,800 8,520 16,008 (7.489)
Material and supplies 48,000 48,000 34,011 13,089
Travel and other charges 7.800 8,500 9,330 (1,430)
Capital outlay —loo00 8000 82963 (24.989)

Total axpanditures __brogop  So8474 2 617306 {10821}
EXCESS{Deficlancy) OF REVENUES

OVER EXPENDITURES 124,600 2B, 544 H0,8950 (7,684)

OTHER FINANCING SOURCES (USES)
Total other financing sources {uses) N : R | P o_____ 0

EXCESS (DEFICIENCY) OF REVENUES AND

OTHER SOURCES OVER EXPENDITURES

AND OTHER USES q 124,600 88,644 80,850 (7.694)
FUND BALANCEATBEGINNINGOFYEAR _____ 370000 370000  S74529 4520

FUND BALANGE AT END OF YEAR $ 40948008 45806443  455480% (3.164)
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MAJOR & MORRISON

CERTIFIED PUBLIC ACCOUNTANTS

NERICAN INSTITORE G
CHRTTFIED PUBLIC ACCOUNTANTS

: m 'I m, ml “
| JOEN L. NORRISCH, III. CFA, FC
MARE k. DAYID, P, PO

REPORT ON COMPLIANCE AND) ON INTERNAL CONTROL, OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
N ACCORDANCE, WITH GOVERNMENT AUDITING STANDARDS

Honorehls James A. Lansent
Point Coupee Parlsh Assesaot
New Roads, Lowmsinna,

We have andited the financial stetesnesns of the govemmeniy] schivitics wnd each mgior Amd of the Pointe Coupee Parigh
Amyenacy, Stele of Louisians, a component unit of the Pointe Coupee Parish Police Jury, as of and for the yoar snded December
31, 2003, which collectively comprise the Assesscr’s basic financial seatements and have iasucd our roport thareon dated Marck
12, 2004. We conducted our sundit in sccordance with snditing standards generally accepted in the United States of Americs and
the standards applicable to financil sudite contained in Government Auditimg Standards, issued by the Compirolier Genersl of
the United Statex.

Coampliance

As purt of oltaining roasongblc mssurence sbout whether the Pointe Cogpea Parish Asssssor’s financial sistements are fes of
material missistement, we performed tesls of its compliance with certain provisions of lsws, regulationn, contracts and prants,
ooncanpliance with which could bave & direct snd meteizl affect on fhe deteromuation of financial sietement smonvx,
However, providing an opinion on conpliance with thoss provisions was not an objective of our andit and, accardingly, we do
aot express such an opimion. The resulls of our kesty disclosed no instxnces of noncomplinnce fhat are required to be reported
wnder Governmens Augdithyr Siondards.

In plaming sad perfocming oor aadit, we considered the Pomnde Conpee Pasich Assossor’s indtynal control over financial

ropoxting in order to determine oty spdiling pracedures fior the purposs of axpressing our opimions o the financial stxbernesty
and not 1o provide assrmnce on the internal control over finencial repoeting. Our consideration of the internal control over

financia) repouting wenld not necessarily disclose all matters in the indbemal cortrol over Bunancial reporiing dhat mighr be
mrwderisl weaknesses. A matoris] weaknows is 1 condifion in which the design or operation of one or mare of the ixbernal contwol
compaxents daes not redice o a relatively low level the risk that misstatements in mnounis that wonld be meterial in relation to
the finsncinl staternenty bedng madited may ccour and not be detected within a timely period by employees in the noxroat course
of parforming their assigaed fictions, We noted no matters ivolving the internal contvol over finswlal reposting and its
operation fhat we consider #0 be makerial weaknassed

This report is intended solely for the information and use of the Poinde Coupee Parlsh Assessor, the Poinie Compee Parish
Police Jury (oversight antity), and the Lepislative Auditor for the Stade of Louisigns, and iy not intendad to be and should oot be
1mcd by suyone other than these specified partics. However, this report i 2 matter of public record and it distribution is not
imited,

|
t i
Major & Marrkion ' z, ‘
New Roads, Lovisiens

March 12, 2004

L
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Fomie Conpes Parish Asseasor
New Roads, Lomisiams
Bchedals af Findingx and Questioned Costs
For tha Yaar Ended Decemmber 31, 2000

SECYION 1 - SUMMARY OF AUDITOR'S RESULTS

Financial Statememis
Type of mxditoe's report izsued: Uncmalified
Inteenal contnol over fingocial reporting
Mutorinl weakness(ca) identificd? . ~yos X 0o
Reportable condition(s) identified not
MHMMW? -y X Done
Noncompliance material to financial statensents noted? _yea X o

SECTEON H - FINANCIAL STATEMENT FINDINGS

Thare were no financisi sisternent Hndingm,
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Points Coupes Parish Asessor
New Roads, Loalilana

Summary Schedule of Prigr Andit Findings
For the Year Ended Decemaber 31, 2003

Fizcal Year Planned Comective
Finding Corrective Action/Partial
Initially Action Comective

REF NO. Oceamrad Description of Foding —LukEn. . Astion Tnken

Scction I — Intertal Contin] and Compliance Material to the Financial Stutements:

Thers were no prior year iindings.

Sectiom ]I - Internal Control and Compliance Material to Federa] Awards:
Not applicsble.

Saction I — Management Lotter:

No managememt letter was issued.
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FOINTE COUFEE FARISH ASSESSOR
New Roads, Lonisiana:

Corrective Action Plan for

Current ¥ear Andit Findixgs
For The Year Ended Decamber 31, 2003

Name of Anticipated

Section [ - Interoat Controd mxl Complience Material to the Fingncial Statements;
There were no current year findings.

Section [ - Internal Contrpl and Complisnce Material to Federsl Awsrds:
Not applicable.

Section III - Management Letier:

Mo management Jetter was issaed,
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