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Am erican Institute of CPA's 

NDEPENDENT AUDITO R'S REPO RT 

Board of Com m issioners 
Housing Authority of the City of Thibodaux 
Thibodaux. Louisiana 

I have audited the accom panying genera;-purpose financial statem ents of the 
Housing Authority of the City of Thibodaux as of and for the year ended 
Decem ber 31, 2002, as listed in the table of contents. These general-purpose 
financial statem ents are the responsibility of the authority's m anagem ent. My 
responsibility is to express an opinion on these general-purpose financial 
statem ents based on m y audit. 

conducted m y audit in accordance w ith auditing standards generally accepted in 
the United States of Am erica, Govern m ent Auditinq Standards, issued by the 
Com ptroller General of the United States, and the provisions of the Louisiana 
Governm ental Audit G uide. Those standards require that I plan and perform  the 
audit to obtain reasonable assurance about whether the general-purpose 
financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in 
the general-purpose financial statem ents. An audit also includes assessing the 
acco unting principles used and the significant estim ates m ade by managem ent, 
as well as evaluating the overall general-purpose financial statem ent 
presentation. I believe that my audit provides a reasonable basis for m y opinion. 

In my opinion, the general-purpose financial statem ents referred to above 
present fairly in all m aterial respects, the financial position of the Housing 
Authority of the City of Thibodaux as of Decem ber 31, 2002, and the results of its 
operations and the cash flows of its propriety fund types for the year ended in 
conformity with U.S. generally accepted accounting principles. 
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HO USING AUTHO RITY O F THE CITY O F THIBO DAUX 
Thibodaux, Louisiana 
Independent Auditor's Report, 2002 
Page Two 

In accordance with Governm ent Auditinq Standards, I have also issued a report 
dated June 3, 2003 on m y consideration of the authodty's internal control over 
financial reporting and m y tests of its com pliance with certain laws, re gulations, 
contracts, and grants. That report is an integra l part of an audit performed in 
accordance with Governm ent Auditina Standards and should be read in 
conjunction with this report in considering the results of my audit. 

My audit was conducted for the purpose of form ing an opinion on the general- 
purpose financial statem ents of the authority taken as a whole. The 
accom panying Schedule of Expenditures of Federal Awards, required by the U.S. 
Offi ce of M anagem ent and Budget Circular A-133 
Governm ents, and Non Profit Orqanizations, is presented for purposes of 
additional analysis, and is not a required part of the genera l-purpose financial 
statem ents. The accom panying Financial Data Schedule, re quired by HUD, is 
presented for purposes of additional analysis, and is not a require d part of the 
general-purpose financial statem ents. The accom panying co m bining schedules 
are pre sented for the purpose of additional analysis and are not a re quired part of 
the general-purpose financial statements. Such information has been subjected 
to the auditing procedures applied in the audit of the genera l-purpose financial 
statem ents and, in m y opinion, is faidy presented in all m aterial respects in 
relation to the financial statem ents and any other included supplem entary 
inform ation taken as a w hole. 

W il 
,
=
... M c 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corpora tion 

June 3.2003 
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HOUSING AUTHORITY OF THE CITY  OF THIBODAUX 
Thibed aux, Louisiana 

Proprietary Fund Type - Enterprise Funds - Combined Balance Sheet 
As of December 31,2002 

Current Assets: 
Cash and Cash Equivalents 
Accounts Receivable - Tenants Dwelling Rents 
Allowance  for Doubtful Accounts - Dwelling Rents 
Accrued Interest Receivable 
Prepaid Expenses 
Inventories 
Total Current Assets 

Fixed Assets, Net of Accumulated Depreciation: 
Land 
Buildings 
Furniture, Equipment & Machinery - Dwellings 
Furniture, Equipment & Machinery - Administration 
Leasehold Improvements 
Acc umulated  Depreciation 
Construction In Progress 
Total Fixed Assets, Net of Accumulated Depreciation 

Total Assets 

Current Liabilities (payable from current assets) 
Accounts Payable - Vendors 
Accounts Paya ble - Other Governments 
Accrued W ages and Payroll Taxes Payable 
Accrued Compensated Absence s - Curre nt 
Other Current L~abilities 
Tenant Security Deposits 
Total Current Liabilities (paya ble from currant assets) 

Total Liabilities 

Equity: 
Contributed Capital 
Retained Earnings (Deficit) 
Total Equity 

Total Liabilities and Equity 

The accompanying notes are an integral part of these financial statements 
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Exhibit A 

$ 1,002,741 
10,027 
(6,371) 
1,189 
19,611 
4,170 

1,031,367 

552,040 
10,464,347 

173,101 
182,450 

2,026,266 
(10,285,357) 

378,819 
3,491,666 

$ 5,167 
42,739 

763 
40,351 
77,379 
19,695 
186,094 

2,828,285 
1,508,654 
4,336,939 



 

HOUSING AUTHORITY OF THE CITY OF THIBODAUX 
Thibed aux, Louisiana 

Proprietary Fund Type - Enterprise Funds- 
Com bined Statem ent of Revenues, Expenses, and Changes in Retained Earnings 

For Fiscal Year Ended December 31. 2002 

Operating Revenues: 
Net Tenant Rental Revenue 
Tenant Revenue - Other 
Other Revenue 
Total Operating Revenues 

Operating Expenses: 
Administrative Expenses 
Tenant Services 
Utilities 
Ordinary Maintenance & Operation 
General Expenses 
Depredation Expense 
Total Operating Expenses 

Non-operating Revenues (Expensss) 
Fed eral OpersfJng Grants 
Fed eral Capital Grants 
Investm ent lea erne 
Casualty Lea ses 
Total Nen-operating Rcvea ues (Expe nses) 

Income (Loss) Before Operating Transfers 

Operating Transfers In (Out) 
Operating Transfers In 
Operating  Transfers Ou t 
Total Operating Tranafers In (Ou t) 

Net Income (Loss) 

Retained Earning s at Beginning of Year 
Prior Peded Adjustments, Equity Transfers, Corrections of Errors 

Retained Earnings at End of Year 

The accompanying  notes are an integral pe rt of these ~nanciat statem e~s. 
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$ 544,978 
64,753 
2,488 

612,219 

379,195 
1,301 

158,379 
406,683 
145,251 
482,881 
1,573,690 

661,598 
265,768 
28,094 

(2:=30) 
953,330 

100,000 

(100,000) 

1,025,285 
491,510 



 

HOUSING AUTHORITY OF THE CITY  OF THIBODAUX 
Thibed aux, Louisiana 

Combined Statement of Cash Flows - Proprietary Fund Type - Enterprise Funds 
For Fiscal Year Ended December 31,2002 

Cash flows from operating activities: 
Operating Income (Loss) 
Adjustments to reconcile net income (loss) to 
net cash provided by operating activities: 
Depreciation 
(Increase) Decrease in Accounts Receivable - PHA Projects 
(increase) Decrease in Accounts Receivable - HUD Other Projects 
(increase) Decrease in Accounts Receivable - Other Government 
(Increase) Decrease in Accounts Receivable - Misce}laneous 
(Increase) Decrease in Accounts Receivable - Tenants Dwelling Rents 
(Increase) Decrease in Accrued Interest Receivable 
(Increase) Decrease in Prepaid Expenses 
(Increase) Decrease in Inventories 
Increase (Decrease) in Accounts Payable - Vendors 
Increase (Decrease) in Accounts Payable - HUD PHA Programs 
Increase (Decrease) in Accounts Payable - PHA Projects 
Increase (Decrease) in Accounts Paya ble - Other Governments 
Increase (Decrease) in Accrued W ages and Payroll Taxes Payable 
Increase (Decrease) in Accrued Compensated Absences 
Increase (Decrease) in Deferred Revenue 
Increase (Decrease) in Tenant Security Deposits 
Increase (Decrease) in Other Current Liabilities 
Increase (Decrease) in Accrued Liabilities - Other 
Net cash provided (used) by operating activities 

Cash flows from noncapltal financing activities 
Proceeds from federal opera/~ng grants 

Cash flows from capital and related financing activities: 
Paym ents to acquire, construct, or improve capital assets 
Proceeds from federal capital grants 
Net cash provided (used ) for capital and related financing activities 

Cash flow from investing activities: 

Investment income (interest income) 
Casualty losses 
Net cash provided (used) for investing activities 

Net Increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

There were no noncash investing or financing transactions 

The accom panying notes are an integral part of these financial statements 
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Exhibit C 

$ (961,471) 

482,881 

57,456 
1,610 
2,087 
(3,313) 

42 
5,228 

21,243 

(1,54g) 

(267,500) 
265,768 

(1,732) 

28,094 

., (2,130) 
25,964 

290,044 

712,697 



HOUSING A UTHO RITY O F THE CITY O F THIBO DA UX 
Thibodaux, Louisiana 

Notes to the Financial Statem ents 
For Fiscal Year Ended Decem ber 31, 2002 

The Public Housing Authority (the authority) was chartered as a public 
corporation under the laws of the State of Louisiana for the purpose of providing 
safe and sanitary dwelling accom m odations for the residents of Thibodaux, 
Louisiana. This creation was contingent upon the approval of the local governing 
body of the City. A five member Board of Commissioners governs the authority. 
The m em bers, appointed by the City of Thibodaux Louisiana, serve a four year 
staggered term . 

Under the United States Housing Act of 1937, as am ended, the U.S. Departm ent 
of Housing and Urban Development (HUD) has direct responsibility for 
adm inistering low rent housing program s in the United States. Accordingly, HUD 
has entered into an annual contributions contract w ith the authority for the 
purpose of assisting the authority in financing the acquisition, construction and 
leasing of housing units and to make annual contributions (subsidies) to the 
authority for the purpose of maintaining this low rent character. 

At Decem ber 31, 2002, the authority was m anaging 306 units of Low Rent Public 
Housing under FW -2005, a Com prehensive Grant Program , and a Capital Fund 
Program . 

NO TE A - SUM MAR Y OF SIGNIFICAN T ACCOUN TING POLICIES 

(1) Basis of Presentation 
The accompanying financial statements of the authodty have been prepared in 
conformity with accounting principles generally accepted in the United States of 
America (GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard setting body for 
establishing governm ental accounting and financial reporting principles. 

(2) 
GASB Codification Section 2100 defines criteria for determ ining the 
governm ental reporting entity and com ponent units that should be included within 
the reporting entity. Beca use the authority is legally separate and fiscally 
independent, the authority is a separate governmental reporting entity. 

The authority is a related organization of the City of Thibodaux, Louisiana since 
the city appoints a voting majority of the authority's governing board. The city is 
not financially accountable for the authority as it cannot im pose its will on the 
authority and there  is no potential for the authority to provide financial benefit to, 
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HO USING AUTHO RITY O F THE CITY O F THIBO DAUX 
Thibodaux, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

or im pose financial burdens on, the city. Accordingly, the authority is not a 
component unit of the financial reporting entity of the city. 

The financial statem ents include all funds and activities that are within the 
oversight responsibility of the authority. 

GASB Codification Section 2100 defines criteria for determ ining which 
component units should be considered part of the authority for financial reporting 
purposes. The basic criterion for including a potential com ponent unit within the 
reporting entity is financial accountability. The GASB has set forth criteria to be 
considered in determ ining financial accountability. These criteria include: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the authority to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits 
to, or impose specific financial burdens on the authority. 

2. Organizations for which the authority does not appoint a voting majority 
but are fiscally dependent on the authority. 

Organizations for which the reporting entity financial statements would be 
m isleading if data of the organization is not included because of the nature 
or significance of the relationship. 

As required by generally accepted accounting principles, these financial 
statements present the authority (the pdmary government) and its component 
units. The com ponent units included in the accom panying financial statem ents 



HO USING AUTHO RITY O F THE CITY O F THIBO DAUX 
Thibodaux, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

their focus is on incom e m easurem ent, w hich, together w ith the m aintenance of 
equity, is an im portant financial indicator. 

(4) Basis of Accountinq 
The accounting and financial reporting tre atm ent applied to a fund is determ ined 
by its m easurem ent focus. Proprietary funds are accounted for on a flow of 
econom ic re sources m easurem ent focus and a determ ination of net incom e and 
capital m aintenance. W ith this m easurem ent focus, all assets and liabilities 
associated w ith the operation of these funds are  included on the balance sheet. 
Proprietary funds use the accrual basis of accounting. Revenues are  recognized 
w hen earned, and expenses are  recognized at the tim e the liabilities are  
incurred. 

(5) Budgetary Data 
The authority is required by its HUD Annual Contributions Contract to adopt 
annual budgets for the Low Rent Public Housing Progra m and the Section 8 
Progra ms. Annual budgets are  not re quire d for m odernization and drug 
elimination grants as their budgets are approved for the length of the project. 
Both annual and project length budgets require grantor approval. 

(6) Use of Estimates 
The preparation of financial statem ents in conform ity w ith U.S. genera lly 
accepted accounting principles require s m anagem ent to m ake estim ates and 
assum ptions that affect certain reported am ounts and disclosures. Accordingly, 
actual results could differ from those estim ates. 

(7) Cash and Cash Equivalents 
Cash includes am ounts in dem and deposits and interest-bearing dem and 
deposits. Cash equivalents include am ounts in certificates of deposits and those 
investm ents with original m aturities of 90 days or less. 

(8) Investments 
Investm ents are lim ited by HUD regulations, state law , and the authority's 
investm ent policy. State law authorizes investm ent in bonds or other direct 
obligations of the United States of Am erica or the state of M ississippi, or of any 
county or municipality of this state, interest-bearing time certificates of deposit or 
interest-bearing accounts with any financial institution approved for the deposit of 
state funds, and any type of investment permitted by Sections 27-105-33(d) and 
27-105-33(e). However, HUD regulations authorize investment only in federal 
investm ents. If the original m aturities of investm ents exceed 90 days, they are 
classified as investm ents. If the original maturities are 90 days or less, they are 
classified as ca sh equivalents. Investm ents are stated at fair value based on 
quoted m arket prices. 
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HO USING AUTHO RITY O F THE CITY  O F THIBODAUX 
Thibodaux, Louisiana 
Notes to the Financial Statem ents, 2002 - Continued 

(9) Short-term Interfund Receivables and Payables 
Short-term interfund loans are classified as Interprogram Due From and Due To 
No elim inations have been m ade in the accom panying financial statem ents. 

(10) Inventories 
Inventory items are valued at cost on a first-in first-out (FIFO) basis. Any 
difference betw een cost and m arket is deem ed im m aterial. The authority uses a 
periodic inventory system and accounts for inventory using the purchase method. 

(11) Prepaid Items 
Certain paym ents to vendors  reflect costs applicable to future  accounting periods 
and are recorded as prepaid item s. Prepaid expenses generally consist of 
pre paid insura nce. 

(12) Fixed Assets 
Fixed assets are re co rded at historical cost and depreciated over their estim ated 
useful lives (excluding salvage value) using the straight-line method. Donated 
capital assets are recorded at their estim ated fair value at the date of donation. 
The capitalization limit is $300. Estimated useful lives, in years, for depreciable 
assets are as follows: 

Buildings 
Building im pro vem ents 
Leasehold im provem ents 
Fees and Costs 
Equipm ent 

33 Years 
15 Years 
15 Years 
15 Years 
3-7 Years 

Interest costs during construction have been capitalized. Infrastructure such as 
parking lots and sidew alks are included in leasehold im provem ents. All land and 
buildings are encum bered by a Declaration of Trust in favor of the United States 
of Am erica as security for obligations guaranteed by the governm ent and to 
protect other interests of the government. 

(13) 
Em ployees earn from 8 to 192 hours per year in annual leave and sick leave. 
Em ployees may accum ulate an unlim ited num ber of annual leave hours . 
Depending on their length of service, em ployees receive paym ent for up to 300 
annual leave hours upon term ination or retire m ent at their then curre nt rate of 
pay. Em ployees are  not com pensated for unused sick leave. The cost of curra nt 
leave privileges, com puted in accordance w ith GASB Codification Section C60 is 
recognized as a current year expense when leave is earn ed. 
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HO USING AUTHO RITY OF THE CITY  O F THIBODAUX 
Thibodaux, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

NOTE B - CASH AND CASH EQUIVALENTS 

At December 31, 2002, the authority has cash and cash equivalents (book 
balances) totaling $1,002,741 as follows: 

Dem and deposits 
Interest-bearing dem and deposits 
Tim e deposits 
Total 

$5OO 
926,106 
76,135 

$1,002,741 

These deposits are stated at cost, w hich approxim ates m arket. Under state law , 

these deposits (or the resulting bank balances) must be secured by federal 
deposit insurance or the pledge of securities owned by the fiscal agent bank. The 
m arket value of the pledged securities plus the federal deposit insurance m ust at 
all tim es equal or exceed the am ount on deposit with the fisca l agent. These 
securities are held in the nam e of the pledging fiscal agent bank in a holding or 
custodial bank that is m utually acceptable to both parties. At Decem ber 31, 2002, 
the authority has $1,020,040 in deposits (bank balances), categorized below to 
reflect the am ount of risk assum ed by the authority. 

GASB Category 1 
GASB Category 2 
GASB Category 3 
Total 

$176,135 

843,905 
$1,020,040 

Even though the pledged securities are considered uncollateralized (Category 3) 
under the provisions of GASB Statem ent 3, R.S. 39:1229 im poses a statutory 
requirem ent on the custodial bank to advertise and sell the pledged securities 
within 10 days of being notified by the authority that the fiscal agent has failed to 
pay deposited funds upon dem and. 

NO TE C - FIXED ASSETS 

Land 
Buildings 
Furniture and Equipm ent: 
Dwellings 
Adm inistration 
Leasehold Im provem ents 
Construction in progress 
Total 
Accum ulated depreciation 
Net fixed assets 
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$552,040 
10.464.347 

173,101 
182,450 

2,O26,266 
378,819 

13,777,023 

(10,285,357) 
$3,491,666 



HO USING AUTHO RITY O F THE CITY O F THIBO DAUX 
Thibodaux, Louisiana 
Notes to the Financial Statem ents, 2002 - Continued 

NO TE D - SEGM EN T INFORMA TION 

The Low Rent Public Housing Fund accounts for the federal gra nt received from 
HUD to provide and operate cost-effective, decent, safe and affordable dwellings 
for lower incom e fam ilies. 

The Com prehensive G ra nt Program  Fund accounts for a federa l grant received 
from HUD for the developm ent, financing and m odern ization of public housing 
developm ents and for m anagem ent im pro vem ents. 

The Capital Fund accounts for a federa l gra nt received from HUD for the 
developm ent, financing and modern ization of public housing developm ents and 
for m anagem ent im provem ents. 

Selected segm ent inform ation for the year ended Decem ber 31, 2002 follows 

Low Rent Capital Fund 
Public Housing CG P Progra m 

Operating revenues $612,219 
Depreciation 482,881 
Operating income (loss) (842,287) $(119,184) 
Operating grants 442,414 219,184 
Interfund tra nsfers in 100,000 

Interfund transfers out (100,000) 
Net Income (loss) (273,909) 265,768 
Fixed asset additions 1,732 265,768 
Fixed asset deletions 
Net working capital 845,273 
Total assets 4,144,214 378,819 
Long-term  liabilities outstanding 
Total equity 3,958,120 378,819 

The authority participates in the Louisiana Housing Council G ro up Retirem ent 
Plan, adm inistered by Bro ussard, Bush and Hurst, which is a defined contribution 
plan. The plan consists of em ployees of various local and regional housing 
authorities that are m em bers of the Louisiana Housing Council. Through this 
plan, the authority provides pension benefits for all of its full-tim e em ployees. All 
full-tim e em ployees who have attained age 18 are  eligible to participate in the 
plan on the first day of the m onth after com pleting three m onths of continuous 
and uninterrupted em ploym ent. 
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HO USING AUTHO RITY O F THE CITY  OF THIBO DAUX 
Thibodaux, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

Under a defined contribution plan, benefits depend solely on am ounts contributed 
to the plan plus investm ent earn ings. The em ployer is required to m ake m onthly 
contributions equal to 8% percent of each participant's basic (excludes overtime) 
com pensation. Em ployees are required to contribute 6% percent of their annual 
covered salary. 

The authodty's contribution for each em ployee and incom e allocated to the 
em ployee's account are fully vested after five years of continuous service. The 
authority's co ntributions and interest forfeited by em ployees who leave 
em ploym ent before five years of serv ice are used to offset future contributions of 
the authority. 

Norm al retirement date shall be the first day of the m onth following the 
em ployee's sixty-fifth birthday. Early retirem ent m ay be elected on the first day of 
any m onth w ithin 10 years of the em ployee's norm al retirem ent date, provided 

the employee has completed five years of service with the authority. W ith the 
authodty's consent, em ployees m ay defer retirem ent to the first day of any m onth 
beyond norm al retirem ent date. 

The authority's total payroll for the year ended Decem ber 31, 2002, was 
$327,002. The authority's contributions were calculated using the base salary 
amount of $247,614. The authority made the required contributions of $19,809 
for the year ended Decem ber 31, 2002. 

N O TE F - COM PENSA TED ABSENCES 

At December 31, 2002, employees of the authodty have accumulated and vested 
$40,351 of employee leave benefits, which is presented as a current liability of 
the appropriate fund(s) in the balance sheet. The long-term portion of the liability 
is considered im m aterial and has not been reclassified to long-term liabilities. 
Except as discussed above, the liability has been computed in accordance with 
GASB Codification Section C60. 

N O TE G - IN TERFUND BALAN CES AND TRANSFERS 

Fund Interprogram Interprogram Transfer Transfer 
Due From Due To In Out 

Low Rent Public Housing $100,000 
Capital Fund Program $100,000 

- 14 - 



HO USING AUTHO RITY O F THE CITY  O F TH IBO DAUX 
Thibodaux, Louisiana 
Notes to the Financial Statem ents, 2002 - Continued 

NOTE H - PRIOR PERIOD ADJUSTMENTS, EQUITY TRANSFERS, AND 
CORRECTIONS OF ERRORS 

Equity in the amount of $554,793 ($236,863 from retained earnings and 
$317,930 from contributed capital) was transferred from the Comprehensive 
Gra nt Progra m to the Low Rent Public Housing Pro gra m . The Low Rent Public 
Housing Program also recorded an adjustment of $210,918 to capitalize fees and 
costs for various modernization projects, and $(37,338) to record the liability for 
litigation settled in the subsequent period. 

NO TE I- RISK MANAGEM EN T 

The authority is exposed to all com m on perils associated with the ownership and 
rental of real estate properties. To m inim ize loss occurrence and to transfer risk, 
the authority carries various com m ercial insurance policies including property, 
casualty, em ployee dishonesty, public official's liability, business auto and other 
m iscellaneous policies. These policies are reviewed for adequacy by 
m anagement annually. 

N O TE J - LITIGA TION AND CLAIM S 

At December 31, 2002, the authority is involved in a lawsuit with a genera 
contractor. The litigation was settled for $77,379 on March 13, 2003. 

NOTE K - SUBSEQUENT EVENTS 

See Note J regarding settlem ent of litigation 
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HO USING A UTHO RITY O F THE C ITY O F THIBO DA UX 
T hibodaux, Louisiana 

Proprietary Fund Type -Enterprise Funds -C om bining Balance S heet 
As of D ecem ber 31, 2002 

Assets 

C urrent Assets: 
Cash and cash equivalents 
Accounts Receivable - Tenant Dwelling Rents 
Allowance for Doubtful Accounts - Dwelling Rents 
A ccrued ~nterest Receivable 
Total Receivables. Net of Allow ances 

Prepaid Expenses and O ther Assets 
Inventories 
Interprogram - Due From 
Total Current Assets 

Fixed Assets: 
Land 
Buildings 
Furniture, Equipm ent & M achinery - Dwellings 
Furniture, Equipm ent & M achinery - Adm Inistra6on 
Leasehold Im provem ents 
Accum ulated Depreciation 
Construcnon In Progress 
Total FIxe~ Assets, Net of Accum ulated Depreciation 

Total Assets 

Liabilities: 
Current Liabilities {payable from current assets): 
Accounts Payable - Vendors 
Accounts Payable - Other Governm ents 
Accrued wage/payroll taxes payable 
Accrued Com pensated Absences, current 
Tenant Security Deposits 
Other Current Liabilities 
Interprogram Due To 
Total Current Liabilities (payable from current assets 

Total Liabilities 

Equity: 
Net HUD PHA Contributions 
Tota~ Contributed Capital 

Retained Earnings (Deficit 

Total Liabilities and Equity 

LOW Rent 
Public C G P 
Housing 

Capita/ 
Fund 

Program 

SC:hed ule 1 

5,167 
42,739 

763 
40,351 
19,695 
77.37g 

5,167 
42,739 

763 
40,351 
19,695 
77,379 
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Schedule 2 

HO USING A UTHO RITY O F THE CITY O F THIBO DAUX 
Thibodaux, Louisiana 

Proprietary Fund Type - Enterprise Funds - 
Com bining Statem ent of Revenues, Expenses, and Changes in Retained Earnings 

For Fiscal Year Ended Decem ber 31, 2002 

O perating Revenues; 
Net Tenant Rental Revenue 
Tenant Revenue - Other 
Other Revenue 
Total Operating Revenues 

O perating Expenses: 
Adm inistrative Expenses 
Tenant Services 
Utilities 
O rdinary M aintenance & O peration 
General Expenses 
Depreciation Expense 
Total Operating Expenses 

Operating Income (Loss) 

Non-operating Revenues (Expenses) 
Federal Operating Grants 
Federal Capital G rants 
Investm ent Incom e 
Casualty Losses 
Total Non-operating Revenues (Expenses) 

Income (Loss) Before Operating Transfers 

Operating Transfers In (Out) 
O perating Transfers In 
Operating Transfers Out 
Total Operating Transfers In (Out) 

Net income (Loss) 

Retained Earnings at Beginning of Year 
Prior Period Adjustments, equity transfers, and 
correction of errors 

Retained Earnings at End of Year 

LOW Rent 
Public CG P 

Capital 
Fund Total 

Housing Program 

260,011 
1,301 

158,379 
406,683 
145,251 

t19,t84 379,195 
1,301 

158,379 
406,683 
145,251 

482,881 482,881 
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HOUSING AUTHORITY OF TH E CITY OF THIBODAUX 
Thibodaux, Louisiana 

Schedule of Compensation Paid Board Members 
For Fiscal Year Ended Decem ber 31, 2002 
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W illiam  Daniel M cCaskill, C PA 
A Professional Accounting Corporation 

5150 Highw ay 22, Suite C-14 
M andeville, Louisiana 70471 

Telephone 985-845-7772 
Fax 985-845-1313 
E-mail danny@highperformer.net 

M em ber of 
Louisiana Society of CPA's 
Mississippi Society of CPA's 
Am erican institute of CPA's 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORM ED IN ACCORDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

Board of Com m issioners 
Housing Authority of the City of Thibodaux 
Thibodaux, Louisiana 

I have audited the financial statem ents of the Housing Authority of the City of 

Thibodaux (the authority), as of and for the year ended December 31, 2002 and 
have issued m y report thereon dated June 3, 2003. I conducted my audit in 
accordance with auditing standards generally accepted in the United States of 
Am erica and the standards applicable to financial audits contained in 
G overnm ent Auditing Standards 
States. 

issued by the Com ptroller General of the United 

Com pliance 

As part of obtaining reasonable assurance about whether the authority's financial 
statem ents are free of m aterial m isstatem ent, I perform ed tests of its com pliance 
with certain provisions of laws, regulations, contracts and grants, noncom pliance 
w ith w hich could have a direct and m aterial effect on the determ ination of 
financial statem ent am ounts. However, providing an opinion on com pliance with 
those provisions was not an objective of my audit and, accordingly, I do not 
express such an opinion. The results of my tests disclosed no instances of 
noncom pliance that are required to be reported under Governm ent Auditing 
Standards. 

nternal Control Over Financial ReDortina 
In planning and performing my audit, I considered the authority's internal co ntrol 
over financial reporting in order to determ ine m y auditing procedures for the 
purpose of expressing my opinion on the financial statem ents and not to provide 
assurance on the internal control over financial reporting. My consideration of 
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HO USING AUTHORITY O F THE CITY OF THIBO DA UX 
Thibodaux, Louisiana 
Independent Auditor's Report 
on Com pliance...G ovem m ent 
Auditin.q Standards, 2002 
Page Two 

the internal control over financial reporting would not necessadly disclose all 
m atters in the intern al control over financial reporting that m ight be m aterial 
weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or m ore of the internal control co m ponents does not reduce to a 
relatively low level the risk that m isstatem ents in the am ounts that would be 
m atedal in relation to the financial statem ents being audited may occur and not 
be detected within a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. I noted no m atters involving the intern al 
control over financial reporting and its operation that I co nsider to be m aterial 
weaknesses. 

This report is intended for the inform ation of the board of com m issioners, 
managem ent, and for HUD. However, this report is a m atter of public record and 
its distribution is not lim ited. 

W illiam Daniel McCas~ifl DigifiMJy ~Jgnod by Wilt=am IDanie4 M(;Caskill DN: ~~William 
Daniel M, cCaskilL 
~ us 
D~e: ~ 03.07.01 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corporation 

June 3.2003 
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W illiam  Daniel M cCaskill, CPA 
A Professional Accounting Corporation 

5150 Highw ay 22, Suite C-14 
M andeville, Louisiana 70471 

Telephone 985-845-7772 
Fax 985-845-1313 
E-m ail 

Mem ber of 
Louisiana Society of CPA's 

Mississippi Society of CPA's 
Am erican Institute of CPA's 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE W ITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL 

CONTROL OVER COMPLIANCE IN ACCORDANCE W ITH OMB CIRCULAR A-133 

Board of Com m issioners 
Housing Authority of the City of Thibodaux 
Thibodaux. Louisiana 

Com pliance 
I have audited the compliance of the Housing Authority of the City of Thibodaux 
(the authority) with the types of compliance requirements described in the U.S. 
Office of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to its major federal program for the year ended 
December 31, 2002. The authority's major federal program is identified in the 
sum m ary of auditor's results section of the accom panying schedule of findings 
and questioned costs. Com pliance with the requirem ents of laws, regulations, 
contracts, and grants applicable to each of its major federal programs is the 
responsibility of the authority's m anagem ent. My responsibility is to express an 
opinion on the authority's compliance based on my audit. 

I co nducted my audit of com pliance in accordance with: auditing standards 
generally accepted in the United States of Am erica; the standards applicable to 
financial audits contained in Govern ment Auditinq Standards, issued by the 
Com ptroller General of the United States; and O M B Circular A-133, Audits of 
States. Local Governm ents. and Non Profit O rGanizations. Those standards and 
O M B Circular A-133 require that I plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the types of 
com pliance requirem ents referred to above that could have a direct and m aterial 
effect on a major federal program occurred. An audit includes examining, on a 
test basis, evidence about the authority's com pliance with those requirem ents 
and perform ing such other procedures as we considered necessary in the 
circum stances. I believe that my audit provides a reasonable basis for my 
opinion. My audit does not provide a legal determination on the authority's 
com pliance with those requirem ents. 
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HO USING AUTHO RITY O F THE CITY O F THIBO DA UX 
Thibodaux, Louisiana 
Independent Auditor's Report 
on Com pliance...A-133, 2002 
Page Two 

In m y opinion, the authority com plied, in all m aterial respects with the 
requirements referred to above that are applicable to its major federal program 
for the year ended Decem ber 31, 2002. 

nternal Control Over Com Dliance 
The m anagem ent of the authority is responsible for establishing and m aintaining 
effective internal control over com pliance with re quire m ents of laws, regulations, 
contracts and grants applicable to federal program s. In planning and perform ing 
my audit, I considere d the authority's internal contro l over co m pliance with 
requirements that could have a direct and matedal effect on a major federal 
progra m in order to determ ine m y auditing pro cedure s for the purpose of 
expre ssing m y opinion on co m pliance and to test and report on intern al control 
over com pliance in accordance with O M B Circular A-133. 

M y consideration of the intern al control over com pliance would not necessarily 
disclose all m atters in the internal control that m ight be m aterial weaknesses. A 
material weakness is a condition in which the design or operation of the internal 
control com ponents does not reduce to a relatively low level the risk that 
noncom pliance with applicable requirem ents of laws, regulations, co ntracts and 

grants that would be material in relation to a major federal program being audited 
may occur and not be detected within a timely period by em ployees in the norm al 
course of perform ing their assigned functions. M y consideration of the internal 
control over com pliance would not necessarily disclose all m atters in the internal 
control that m ight be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be 
m aterial weaknesses. I noted no matters involving the internal control over 
compliance and its operation that I consider to be matedal weaknesses. 

This re port is intended for the inform ation of the board of co m m issioners, 
m anagem ent, and for HUD. How ever, this re port is a m atter of public record and 
its distribution is not lim ited. 

W illiam ~aniel McCaskiii o~gl~ry slg~d by Wil~m Oan~el 13N: cn=Wilt ~m 
Oanie~ Mt;Caskill. 
~ us 
~ m: 2oo3.o7.ol 
17:0S:~S ~S'O0' 

W illiam Daniel McCaskill, CPA 
A Professional Accounting Corporation 

June 3.2003 
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Schedule 4 

HO USING A UTHO RITY O F THE CITY O F THIBO DA UX 
Thibodaux, Louisiana 

Schedule of Expenditures of Federal Awards 
For Fiscal Year Ended Decem ber 31. 2002 

14.850a Low Rent Public Housing 

14.859 Public Housing Com prehensive Grant Program 

14.872 Public Housing Capital Fund Program 

Total Federal Expenditures 
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$ 442,414 

484.952 



Schedule 5 

HO USING A UTHO RITY O F THE CITY  O F THIBO DA UX 
Thibodaux. Louisiana 

Schedule of Prior Year Audit Findings 
Fiscal Year Ended Decem ber 31, 2002 

There were no findings in the pdor audit. 
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Schedule 6 

HO USING A UTHO RITY O F THE CITY  O F THIBO DAUX 
Thibodaux. Louisiana 

Schedule of Current Audit Findings and Questioned Costs 
Fiscal Year Ended Decem ber 31, 2002 

Sum m ary Schedule of Auditor's Results 

1. The auditor's report expresses an unqualified opinion on the general-purpose 
financial statem ents of the authority. 

2. No reportable conditions disclosed during the audit of the financial statem ents 
are reported in the Independent Auditor's Report on Com pliance And On 
Interna~ Control Over Financial Reporting Based On An Audit Of Financial 
Statem ents Perform ed In Accordance W ith Governm ent Auditina Standards. 

3. No instances of noncom pliance m aterial to the financial statem ents of 
authority, which would be required to be reported in accordance with 

were disc{osed dudng the audit. 

4. No reportable conditions disclosed during the audit of internal control over 
major federal award programs are reported in the Independent Auditor's 
Report On Compliance W ith Requirements Applicable To Each Major 
Program And internal Control Over Com pliance In Accordance W ith O M B 
Circular A-133. 

5. The auditor's report on compliance for the major federal award programs for 
the authority expresses an unqualified opinion on all major federal programs. 

6. No audit findings are required to be reported in accordance with Section 
510(a) of OMB Circular A-133. 

7. The programs tested as major programs included 

14.872 Capital Fund Program 

8. The threshold used for distinguishing betw een Type A and B program s was 
$300,000. 

9. The authority qualified as a low-risk auditee 
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HOUSING AUTHO RITY OF THE CITY O F THIBO DAUX 
Thibodaux, Louisiana 

Financial Data Schedule 
For Fiscal Year Ended Decem ber 31,2002 

Schedule 7 
Page 1 of 2 

Line Low Rent Capital 
Item Public CGP Fund Total 

Number Account Descfiution Housino Prooram 

504 Net HUD PHA contributions 

512 U ndesiqnated fund balancelretained earnings 1,129,835 - 378,819 1,508,654 
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HOUSING AUTHORITY OF THE CITY OF THIBODAUX 
ThJbodaux, Louisiana 
Financial Data Schedule 

For Fiscal Year Ended Decem ber 31, 2002 

Line 
Item 

Number Account Description 
911 Administrative salaries 
912 Auditing tees 
914 Compensated absences 
9~ 5 Em ployee ~ nefit conb-i~ tions - adm inistrative 
916 Other operating - administrative 
924 Tenant services - other 
931 W ater 
932 Electricity 
933 Gas 
938 Other" u~.ilities expense 
941 Ordinary maintenance and operations - labor 
942 Ordinary maintenance and operations - materials 
943 Ordinary m aintenance and operations - contract 
945 Employee benefit contributions - m ~,thtenance 
961 insurance prem iums 
962 Other general expenses 
963 Par ents in ~ieu of taxes 
964 Bad debt - tenant rents 

Low Rent 
Public CGP 
Housing 

149,482 
6,045 
1,652 
60,385 
42,447 
1,301 
24,400 
40,746 
64,546 
28,687 
174,318 
58,911 
102,567 
70,857 
91,056 

1 
42,739 
11,455 

Capital 
Fund 

Schedule 7 
Page 2 of 2 

119.184 

149,462 
6,045 
1,652 
60,365 
161,631 
1,301 
24,400 
40,746 
64,546 
28,667 
174,318 
58,911 
102,567 
70,887 
91,056 

1 
42,739 
11.455 

MEMO ACCOUNT INFORMATION 
1103 Beginning equity 

Prior period adjustments, equity ~ransfers, and correction 
1104 of errors 
1120 Unit Months Available 
1121 Num berof unit months leased 
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3,503,656 

728,373 
3,672 
3,668 

554,793 113,051 

554,793) 173,580 
3,672 
3,606 


