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INDEPENDENT AUDITORS' REPORT
ON THE FINANCIAL STATEMENTS

The New Iberia City Council
New Iberia, Louisiana

We have audited the accompanying general purpose financial
statements of City of New Iberia as of and for the year October 31,
2002, as listed in the table of contents. These general purpose
financial statements are the responsibility of City of New Iberia’s
management. Cur responsibility is to express an opinion on these
general purpose financial statements based on our audit. We did not
audit the financial statements of the component units which
repregent 2.54% and 4.46%, regpectively, of the agsets of the
reporting entity and the revenues of the combined governmental fund
types and discretely pregsented component units. Component unit
financial statements audited by other auditors represent 2.39% and
4.14%, respectively, of the assets of the reporting entity and the
revenues of the combined governmental fund types and discretely
presented component units and a component unit, which was unaudited,
comprised .16% and .32%, respectively, of the assets of the
reporting entity and the revenues of the combined governmental fund
types and discretely pregented component units. Those financial
statements were audited by other auditors whose reports have been
furnished to us, and our opinion on the general purpose financial

statements, insofar as it relates to the amounts included for the
component units 1is based solely on the reports of the other
auditors.,

We conducted our audit in accordance with auditing standards
generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes

eXamining, on a test basis, evidence supporting the amounts and
disclosures in the general purpose financial statements. 2An audit
also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the
overall general purpose financial statement presentation. We
believe that our audit and the reports of other auditors provide a
reasonable basis for our opinion. The unaudited component unit is
lmmaterial to the reporting entity.

* A Profeasional Accountning Corporation. N



In our opinion, based on our audit and the reports of other auditors, the general
purpose financial statements referred to above present fairly, in all material
respects, the financial position of City of New Iberia as of October 31, 2002, and the
results of its operations and the cash flows of its proprietary fund type for the year
then ended in conformity with accounting principles generally accepted in the United
States of America.

In accordance with Government Auditing Standards, we have also issued a report dated
March 12, 2003, on our consideration of City of New Iberia‘s internal control over
financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grants. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be read in
conjunction with this report in considering the results of our audit.

Our audit was performed for the purpose of forming an opinion on the general purpose
financial statements taken as a whole. The combining, individual fund and account
group financial statements and schedules listed in the table of contents are presented
for purposes of additional analysis and are not a required part of the general purpose
financial statements of City of New Iberia. The accompanying schedule of expenditures
of federal awards 1s presented for purposes of additional analysis as required by U.S.
Office of Management and Budget Circular A-133, “Audits of States, Local Governments
and Non-Profit Organizations,” and is not a required part of the general purpose
financial statements of City of New Iberiag. Such information has been subjected to the
auditing procedures applied in the audit of the general purpose financial statements
and, 1n our opinion, is fairly stated, in all material respects, in relation to the
general purpose financial statements taken as a whole.

The financial information for the preceding year, which is included for comparative
purposes, was taken from the financial report for that year in which we expressed an
ungqualified opinion on the general purpose financial statements of City of New Iberia.

hovarad, fodl Jeawee + ooy, L.L.F

New Iberia, Louisiana
March 12, 20403
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CITY OF NEW IBERIA

COMBINED BALANCE SHEET - ALL FUND TYPES, ACCOUNT GRQUPS
AND} DISCRETELY PRESENTED COMPONENT UNITS
October 31, 2002

Proprietary
Governmental Fund Types Fund Type
Special Debt Capital Enterprise
ASSETS General ___Revenue Service Projects Fund
Cash $ 2,637,164 % 1,125,240 $1,481,945 S 8,573,668 3 287,689
Cash with paying agent - - ~ - -
investments 1,100,312 2,994,817 - 367,278 3,044,203
Due from other funds 1,012,645 90,380 - - -
Due from other governmental agencies 153, 851 1,447,655 - 16,411 72,788
Due from component units 202,567 : - - _
Mortgage loans receivable - - ~ - -
Receivables 51,160 - 58,171 - 219,305
Accrued interest receivable ~- - 44,344 - -
Prepald items 15,543 - - - -
Real estate held for resale - - 65,547 _ _
Bond issuance costs, net - - - - -
Restricted assets:
Cash - - - - -
Investments 1,640,000 1,500,000 - - B50, D00
Fixed assels. net - - - - 18,765, 905
Amount avallatle in debt service funds - - - - -
Amournit to be provided for retirement of
general long-term debt - - - -
Total assets 6,8 43 S 7,968,092 $1,650,007 $ 8,958,057 $23,239,850
LIABILITIES AND FUND EQUITY
Liabilities:
Cash overdraft 5 ~ % 131,283 $ 364,298 § 28,597 S -
Accounts payable 252,441 798,519 519 480,426 290,213
Accrued expenses 235,726 48,124 - - 28,731
Due to other funds 200,380 1,012,645 - - -
Due to other gaovernmental agencies - 263 - - -
e Lo component units = - - ~ -
Amount due others - = - - -
Retainage payable - - - 71,502 4, 809
Bonde payable - - - - -
Certificates of indebtedness - - - - -
Accrued compensated absences - - - - 101,323
Notes payakble - ~ - - -
Worker's compensation benefits ~ - - - -
Caferred revenue 31,151 - . - -
Total liabilities $ 1,419,698 S 1,990,814 3 364,817 5 580,525 5 425,076

Fund equity:
Investment in general fixed assets 5 -8 - % - 8 - % -
Contributed capital - - - - 15,989,841
Retained earnings -

Reserved
Unreserved
Fund balances -
Reserved
Unreserved:
Degignated
Undesgignated {deficit)
Total fund equity

- - - - 850, 000
_ _ _ - 1,974,973

1,655,544 1,500,000 1,481,426 - -
9,233 394,076 _ 8,532,026 -

3,728,768 4,083,202 {156,22356) (154,494} -
$ 5,393,545 § 5,977,278 $1,285,190 $ 8,377,532 $22,814,814

Total liabilities and fund equity 813,243 3 7,968,092 $1,650,007 % 8,958,057 $23,239,890

Sese Notes to Financial Statements.



Account. Groups

Fiduciary
Fund Types
Pension
Trusts
g -

1,710,770
$ 1,710,770
$ -
5 -0-
3 _

1,710,770
$ 1,710,770
5 1,710,770

(Ganeral
Fixed
Assets

—_

13,167,734

$13,167,734

$13,167,734

513,167,734

513,167,734

Ganeral
Long -Term
Debt

1,481,426

21,919,259

$23,400, 685

20,174, 905
525,000
614,057

1.910,502
175,781

$23,400,685

$ -

Totalag

{Memo randum

Cnly)

Primary
Government

S5 14,105,705

9,218,080
1,913,025
1,690,705

202,567

i28,63¢6
44,344

15,544
65,547

3,990,000
31,233,639
1,481,428

21,219,259

S 86,908,478

=

524,158
1,822,118
312,581
1,913,025
263

76,311
20,174,905
525,000
715,420
1,910,902
175,781
31,151

Component
nits

S 376,256

—_
-—

—_

6,540
1,407,165

131,665
1,228

61,861

224,381
150, 64¢%

6,540
62,525
1,552,010

% 28,18B1,cl5

$ 13,167,734

19,989,841

2,560,770
1,974,973

4,636,970

2,935,335
7,461,240

$ 58,726,863

$ 86,908,478

$1,654,265

$ 190,646

1,328

433,607
5 625,481

$2.279,746

Exhikit A

Totals

(Memorandum Only)

Reporting Entity

Ootoher 31,
2002

414,481, 962
9,218, 080
1,513,025
1,690,705

209,107
1,407,165
328,636
56,013
16,772
65,547
61,861

—_

4,214,381
12,124,285
1,481,426

21,919,259

$89,188,224

$ 524,158
1,822,118
345,371
1,913,025
263

6,540
62,925
76,311
21,726,915
525,000
715,420
1,910,902
175,781
31,151

$29, 835,880

513,358,380
19,989,841

2,560,770
1,974,973

4,638,198

8,235,335
7,894,847
53,352,344

—_—

589,188,224

Ocetober 31,
2001

£ 5,038,444
27,470
8,788,530
538,999
205, 705
1,300,866
137,316
105,272
32,799
65,547
85,827

56,699
4,264,246
29,064,258
1,061,325

12,774,680

564,147,983

S 377,346
950, 469

268,249

5,874
5,115
71,469
52,101
12,825,972
585,000
438,656
2,044,432
183,373
48, 040
17,904,427

$12,911,506
17,313,964

50,060
708,762

6,108,368

1,916,849
6,434,037

546,243,486

$64,147,983




CITY OF NEW IBERIA

COMBINED STATEMENT QF REVENUES, EXPENDITURES AND CHANGES IN

FIND BALANCES - ALL GOVERNMENTAL FUND TYPES
AND DISCRETELY PRESENTED COMPONENT UNITS

Year Ended Qctober 31, 2002

Revenues:
Taxes
Licerises and permits
Intergovernmental
Chargeg f[or services
Fines and forfeituresg
Special assessments
Investment income
Miscellaneous

Total revenues

Expenditures:

Current -
General government

rPublic safety
Public works
Health, welfare and sanitation
Culture and recreation
Urban redevelopment and housing
Economic development and assistance
Debt service
Capital cutlay

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources l(uses):
Proceeds from sale of assets
Proceeds from sale of bonds
Proveeds from refunding
Transfers in

Transfers out
Payments to escrow
Total othey financing sources {uses)
Excess (deficiency} of revenues
and other sources over
expenditures and other uses
Fund balances, beginning

Residual equity trangfer in {(out}

Fund balances, ending

See Notes to Financial Statements.

General

$ 841,561
3,003,811
S50, 844
11,988
218,257
128,511
113,427

S 4,868,399

$ 1,594,568
6,714,887
4,838

la,793

150,425

521,584

5 9,003,179

5(4,134,780)

S 6,400

6,363,648
(2,128 ,7869)

- —

$ 4,241,279

o 106,499

5,282,375
(5,329)
H,3593,545

Special
Revenue

310,135,534
2,083,804
236,775

209,521
226,783

£12,892,417

S 104,730
144,366
5,954,175
1,169,703
757,773

-

115,098

§ 7,821,845

5 5,070,572

$ -

2 037,396
(6,506,263}

S(4,46R,847)

$ 601,705

5,370,244

5,325

§ 5,977,278

Debht
Service

$ 1,253,482

-

—_

1,858,677

$ 1,866,337

$ (594,187}

5 -

82G,000
1,014,616

(820,000)

$ 1,014,616

5 420,449

864,741

$ 1,285,190




Capital
Projects

$ -
507,665

163,746

¢ 671,411

1,366,755

5 2,839,140

$(2,267,729)

4 -
10,395,198

4,900
(441 ,268)

-

$ 9,956,832

PR

5 7,689,103

588,429

5 8,377,532

Totals
(Memorandum
Only)
Primary
Governimernt

$12,230,577
3,003,811
3,142,313
248, 763
218,257
520,466
340,210

$19,704,397

$ 1,702,958
6,839,233
7,131,358
1,186,496

757,773
150,429
1,858,677
2,003,537

$21,630,501

$(1,926,104)

S 6,400
10,365,158
820,000
9,418,580

(3,076,238}
(820,000}

510,743,860

$ 8,817,756

12,215,789

$21,033,545

Component
Unitsg

$ -

64,695

—

687,307

—

167,134

—

$ 915,136

5 956,290

5 956,290

$ (37,154)

$ {37,154)

471,588

Totals

Exhibit B

{Memorandum Only)

Reporting Entity

October 31,
2002

Jctober 31,

2001

4 12,230,577
1,003,811
3,207,008

248,763
905,564
687,600
340,210

3

12,252,056
3,189,228
1,645,804

236,696
924,323

2,223
877,228
157,145

$ 20,623,533

5

19,284,703

& 2,659,248
6,839,233
7,131,398
1,186,496

757,773
150,429
1,858,677
2,003,537

2,757,790
6,377,318
5,200,074
44,005
1,135, 863
562,564
112,052
1,959,371
1,590,642

5 22,586,791

$ {1,963,258)

5 6,400
10,395,198
820,000
9,418,560

(2,076,298)
(820,000)

$

19,739,679

3

{454 ,976)

5

12, 855
1,295,535

1,086,825

(11,037,897)

5 10,743,860

S 8,780,802

12,687,778

5 357,318
5 [87,658)
12,785,438

S 12,687,778




CITY OF NEW IBERIA

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL -

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUND TYPES

Year Ended Qcitober 31,

Rewvenues :
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeitures
Investment income
Migcellaneous

Total revenues

Expenditures:
Current -
General government
Public safety
Public works
Health, welfare and sanitation
Culture and recreation
Urban redevelopment and housing
Economic development and assistance
Debt service
Capital cutlay

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing scurces {(uses):
Proceeds from sale of assets
Proceeds from refunding
Transfers in
Transfers out

Paymentg LO eBCrow

Total other financing sources (uses)
Excess {deficiency) of revenues
and other sources over expenditures
and other uses
Fund balance, beginning
Residual eguity transfer in {out)
ernding

Fund balance,

See Notes to Flnancial Statements.

2002

Ganeral Fund

Budget

5 824,000
2,832,950
1,338,565

30,500
165, 000
172,700

44,5810

$ 5. 438,525

£ 1,529,957
6,892,501
3,100

a—

23,840

123,450

1,369,172

5 9,942,061

${4,513,536)

5 5,000

7,205,582
(4,435,496)

g 2,775,486

5{1,758,050)

1,758,050

Actual

5 841,561
3,003,811
550,844
11,288
218,257
128,511
113,427

S 4,868,399

$ 1,594,568
6,714,867
4,838

16,793

154,429

521,684

5 9,003,179

$(4,134,780)

5 6,400

6,363,648
(2,128,769)

5 4,241,279

5 106,499

5,292,375

[5,329)

S 5,393,545

Variance -
Favoranhle

(Unfavaorable)

g 17,561
170,881
{787,721)
{18,512)

53,257
(44,189)
68,617

$ (540,128)

$  (64,571)
177,634
(1,738)

7,047

(26,979)

847,489

1{!}

938,882

S 398,755

= 1,400

{342,334)
2,306,727

$ 1,465,733

$ 1,864,549

3,534,325

(5,32%)

$ 5,353,545




Exhibit C

Special Revenue Debt Service

Variance - Variance -
Favorable Favorable
Budget Aotual (Unfavorable] Budget Actual (Untfavorable)
$10,284,200 $10,135,534 $ (148,656) 1,256,600 $ 1,253,482 4 (3,118)
1,290,244 2,083,804 793,560 - - -
214,300 236,775 22,475 - - -
301,870 209,521 (92,349) 3,750 18,340 14,590
78,500 226,783 148,283 - - . -
$12,169,114 $12,892,417 § 723,303 1,260,350 1,271,822 3 11,472
5 85,000 $ 100,730 $ (15,730) - 3 7,660 5 (7,660)
144,854 124,366 20,488 - - -
4,918,672 5,554,175 (635,503 - - -
40,220 - 40,220 - _ )
1,208,770 1,169,703 319,067 - - -
847,851 757,773 90,078 - - -

. - - 1,665,796 1,858,677 (192,881)
_Bps58,880 115,098 743,782 - - ] -
$ 8,104,247 $ 7,821,845 3 282,402 1,665,796 g 1,866,337 $ (200,541)
8 4,064,867 % 5,070,572 & 1,005,705 (405, 446) $ ({5%4,515) § (1892,06%9)
3 500 5 ~ $ {500} - $ - 5 -

- _ - - 820,000 820,000
4,323,223 2,037,396 {2,285,827) 1,050,668 1,014,616 {36,052}
(7,373,642) (6,506,263) 867,379 - - -

i, _ - - (824,000} _{B20,000)
${3,049,919) $(4,468,867) $ (1,418,948} 4 1,050,668 $ 1,014,616 3 {36,052)
$ 1,014,948 5 601,705 3 (413,243) 645,222 $ 420,101 g (225,121)

349,763 5,370,244 5,020,481 - 1,061,325 1,061,325
= 5,329 5,329 - - -
$ 1,364,712 $§ 5,977,278 5 4,612,567 645,222 $ 1,481,426 $ 836,204




COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN
RETAINED EARNINGS/FUND BALANCE - PROPRIETARY FUND TYPE AND
TRUST FUND

Year Ended October 31,

Proprietary
Fund Type

SIMILAR

. Enterprise

Fund

CITY OF NEW IBERIA

Operating revenues:
Fire insurance rebate 5

Charges for services 4,134,808
Investment income -
Migcellaneous income -
Total operating
revenues S 4,134,808
Operating expensges:
Sewer plants #1 and #2 S 2,435,697
Land application 373,462
Sewer plant #3 306,936
New wastewater plant -
Benefit payments -
Total operating
expenses S 3,116,085
Operating income (loss) 5 1,018,713
Nonoperating revenues:
Invegstment income 120,108
Income (loss) before
operating transfers § 1,138,821
Other financing sources (uses):
Trangsfers in S 517,389
Transfers out (649,605)
Total other financing
sources {uses) S (132,216}
Net income (loss) S 1,006,605
Depreciation on fixed assets
acguired with contributed
capital 259,606
Retained earnings/fund
balance, beginning 1,558,762
Retained earnings/fund
balance, ending 5 2,824,973

2002
Fiduciary
Fund Type
Pension

Trusts
g 78,277
103,487
S 181,764
& .
32,424
5 32,424
S 149,340
S 149,340
3 66,594
(276,640)
5 (210,04586)
s {60,706)
1,771,476
51,710,770

See Notes to Financial Statements.

Totals

Exhibit D

{(Memorandum Only)

Reporting Entity

October 31,

2001

S

71,481
1,528,921
230,599
79

5 1,831,080

S 2,280,602

330,243
313,013
11,742
31,411

5 2,967,011

$(1,135,931)

212,741

-

5

(923, 190)

S 1,624,557

October 31,
2002

5 78,277

4,134,808

103,487

S 4,316,572

S 2,435,697

373,462

306,936

32,424

S 3,148,519

S 1,168,053

120,108

S 1,288,161

> 583,983

(926,245)

S (342,262)

5 945,899

259,606

3,330,238

S 4,535,743

(673,485)

S 951,072
2 27,882
259,606
3,042,750

$ 3,330,238




CITY OF NEW IBERIA

STATEMENTS OF CASH FLOWS - PROPRIETARY FUND TYPE
Years Ended QOctober 31, 2002 and 2001

CASH FLOWS FROM OPERATING ACTIVITIES

Operating income (loss)

Adjustments to reconcile operating income
(lossg) to net cash provided by (used in)
operating activities:

Depreciation
Change in assets and liabilities:
(Increase) decrease in -
Due from other governmental agencies
Recelvables
Prepaid items
Increase (decrease} in -
Accounts payable
Due to other funds
Accrued compensated absences
Accrued salaries and benefits
Retainage payable
Net cash provided by (used in)
operating activities

CASH FLOWS FROM CAPTIAL AND RELATED FINANCING
ACTIVITIES

CASH FLOWS FROM TNVESTING ACTIVITIES
Purchase of investments
Investment income

Net cash used in investing activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Trangsfers 1in
Trangsfers out
Net cash provided by (used in)
noncapital financing activities

Net increasge in cash

Cash:
Beginning

Ending

SUPPLEMENTAL DISCLOSURE OF NONCASH FINANCING ACTIVITIES
Contributed capital - property, plant and eguipment

See Notes to Financial Statements.

2002

$ 1,018,713

562,383

(5,582}
(189,594)
307

27,148
(769,654)
5,181
2,197
4,809

659,908

(240,053}

(157,513)
157,513

~0-

517,389
(649,6058)

(132,216)

287,639

50

287,689

ral

Exhibit E

2001

$(1,406,600)

552,926

(10,521)
(338)
(307)

124, 042
(100,267)
(7,076)
4,210
(25,925)

(869, 856)

(288,131)

(204,007)
204,007

-0-

S 1,554,832

(396,845)

$ 1,157,987

3

50

50

$ 1,338,622




Note 1.

Ci1TY OF NEW IBERIA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

The financial statements of City of New Iberia have been prepared in
conformity with accounting principles generally accepted in the United States
of America (GAAP) as applied to government units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principleg. The
more significant of the City’s accounting policies are described below.

Reporting entity:

The financial reporting entity consists of (1} the primary government, (2)
organizations for which the primary government is financially accountable,
and (3) other organizations for which the primary government is not
accountable, but for which the nature and significance of their
relationship with the primary government are such that exclusion would
cause the reporting entity’s financial statements to be misleading or
incomplete. Governmental Accounting Standards Board (GASR) Statement No.
14, “The Financial Reporting Entity” establishes criteria for determining
which entities should be considered a component unit and, as such, part of
the reporting entity for financial reporting purposes. The basic criteria
are described below.

1. A potential component unit must have separate corporate powers that
distinguish it as being legally separate from the primary government.
These include the right teo incur its own debt, levy its own taxes and
charges, expropriate property in its own name, sue and be sued in its
own name without recourse to a state or local government, and the
right to buy, sell, lease and mortgage property in its own name.

2. The primary government must be financially accountable for a
potential component unit. Financial accountability may exist as a
result of the primary government appointing a voting majority of the
potential component unit’s governing body; their ability to impose
their will on the potential component unit by significantly
influencing the programs, projects, activities, or level of services
performed by or provided by the potential component unit; or the
existence of a financial benefit or burden. In addition, financial
accountability may also exist as a result of a potential component
unit being fiscally dependent on the primary government.

In some instances, the potential component unit should be included in
the reporting entity (even when the criteria in No. 2 above are not
met), 1f exclusion would render the reporting entity’s financial
statements incomplete or misleading.



NOTES TO FINANCIAL STATEMENTS

Primary government:

City of New Iberia - The City operates under a special legislative charter.
The charter provides for the Mayor-Board of Trustees form of government.
The City' operations include police and £fire protection, streets and
drainage, parks and recreation, certain social services {(including urban
redevelopment and housing) and general administration services. The City
owns and operates one enterprise activity, a sewerage fund which provides
sewerage services. These financial statements present City of New Iberia
(the primary government)} and its component units.

Discretely presented component unitg:

The component units column in the combined financial statements includes
the financial data of three of the City’s component units. They are
reported in a separate column to emphasize that they are legally separate

from the City.

City Court of New Iberia - The day-to-day operations of the City Court
are funded through City of New Iberia‘'s Sales Tax Fund. In addition, the
activities of the Court are primarily for City residents. The City has
regsponsibility for funding any deficits of the City Court. The City
Court’s fiscal year end is June 30, 2002.

New Iberia City Marshal - The day-to-day operations of the City Marshal
are funded through City of New Iberia’s Sales Tax Fund. In addition, the
activities of the Marshal are primarily for City residents. The City has
responsibility for funding any deficits of the City Marshal. The City
Marshal’s fiscal year end is June 30, 2002.

Iberia Home Mortgage Authority - The Authority was formed as a public
trust on January 16, 1979 pursuant to Chapter 2-A of Title 9 of the
Louisiana revised statutes. The beneficiary of the trust is City of New
Theria. The Authority was created to provide financing to low and
moderate income families within the Parish of Iberia. The governing body
is comprised of a ten member Board of Trustees consisting of the Mayor of
City of New Iberia. The City has responsibility for funding any deficits
of the Authority and approves 1its operating budget. The Authority’s
fiscal year end is March 31, 2002.

Complete financial statements of the above component units can be
obtained at the office of the Legislative Auditor of the State of
Louisiana, 1600 North 3rd, Baton Rouge, Loulsiana 70802.

Fund accounting:

The City uses funds and account groups to report on its financial position
and the results of 1ts operations. Fund accounting 1s designed to
demonstrate legal compliance and to aid financial management by segregating
transactions related to certain government functions or activities.



NOTES TO FINANCIAL STATEMENTS

A fund is a separate accounting entity with a self-balancing set of
accounts. An account group, on the other hand, 1is a financial reporting
device designed to provide accountability for certain assets and
liabilitieg that are not recorded in the funds because they do not directly
affect net expendable available financial rescources.

Funds are classified into three categoriles: governmental, proprietary and
fiduciary. Each category, in turn, is divided into separate “fund types.”

Governmental funds are used to account for all or most of the City’s
general activities, including the collection and disbursement of earmarked

monies (special revenue funds), the acguisition or construction of general
fixed assets (capital projects funds)}, and the servicing of general
long-term debt (debt service funds). The general fund is used to account
for all activities of the general government not accounted for in some

other fund.

Proprietary funds are used to account for activities gimilar to those found
in the private sector, where the determination of net income is necessary
or useful to sound financial administration. Goods or services from such
activities provided to outside parties are accounted for 1in enterprise

funds.

Proprietary funds are reported in accordance with GASB Statement No. 20,
“Accounting and Financial Reporting for Proprietary Funds and Other

Covernmental Entities that Use Proprietary Fund Accounting.” This standard
requires that all applicable GASB pronouncements, Financial Accounting
Standards BRBoard (FASE) Statements and Interpretations, Accounting

Principles Board (APB) Opinions, and Accounting Research Bulleting (ARBs)
izsued on or before November 30, 1989 be applied to proprietary activities
unless they (FASB Statements and Interpretations, APB Opinions, and ARBs)
conflict with or contradict GASB pronouncements.

GASB Statement No. 20 also states that for proprietary activities,
management may elect to apply all FASB Statements and Interpretations

issued after November 30, 1989, except for those that conflict with or
contradict GASR pronouncements. Proprietary activities under the control
of the City have elected not to apply FASB Statements and Interpretations
issued after November 30, 1989, unless they are adopted by GASB.

Fiduciary funds are used to account for assets held on behalf of outside
parties, including other governments, ©r on behalf of other funds within
the City. When these assets are held under the terms of a formal trust
agreement, either a pension trust fund or an expendable trust fund is used.
The term “expendable” refers to the fact that the City 1s not under an
obligation to maintain the trust principal.
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Basis of accounting:

The accounting and financial reporting treatment applied to a fund is
determined by its measurement focus. All governmental funds and expendable
trust funds are accounted for using a current financial resources

measurement focus. With this measurement focus, only current assets and
current liabilities generally are included on the balance sheet. Operating
statements of these funds present increases (l1.e., revenues and other
financing sources) and decreases (i.e., expenditures and other financing

uses) 1in net current assets.

All proprietary funds and pensicon trugt funds are accounted for on a flow
of economic resources measurement focus. With this measurement focus, all
assets and all liabilities associated with the operation of these funds are
included on the balance sheet. Fund equity (i.e., net total assets) is
segregated into contributed capital and retained earnings components.
Proprietary fund-type operating statements present 1ncreases (e.g.,
revenues) and decreases (e.g., expenses) 1n net total assets.

The modified accrual basis of accounting is used by all governmental fund

types and expendable trust funds. TUnder the modified accrual basis of
accounting, revenues are recognized when susceptible to accrual (i.e., when
they become both measurable and available). “Measurable” means the amount

of the transaction can be determined and “avallable” means collectible
within the current period or soon encugh thereafter to be used to pay
liabilities of the current period. Sales taxes are considered “measurable”
when in the hands of the Sales Tax Collector and are recognized as revenue
at that time. Ad valorem taxes are recognized in the year for which they
are budgeted, that is, in the year in which such taxes are billed and
collected. Expenditures are recorded when the related fund liability is
incurred. Principal and interest on general long-term debt are recorded as

fund liabilities when due.

In addition to ad valorem and sales taxes, those major revenues susceptible
to accrual are earned grant revenues and other intergovernmental revenues,
charges for services and interest on investments. Franchise fees, licenses
and permits and court fines are recognized when received because they are
not objectively measurable. Revenues from special agsessments are
recognized in the vyear in which the annual installments hecome due and

payable.

The accrual basis of accounting is utilized by proprietary fund types and
pension trust funds. Under this method, revenues are recorded when earned
and expenses are recorded at the time liabilities are incurred.
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The City reports deferred revenue on its combined balance sheet. Deferred
revenues arise when a potential revenue does not meet both the “measurable”
and “available” criteria for recognition in the current period. Deferred
revenues also arise when resources are received by the City before it has a
legal c¢laim to them, as when grant monies are received prior to the
recognition of qualifying expenditures. In subseguent periods, when both
revenue recognition criteria are met, or when the City has a legal claim to
the resocurces, the liabilility for deferred revenue 13 removed from the

combined balance sheet and revenue 15 recognized.

Budgets:

Budgets are adopted on a basis consistent with accounting principles
generally accepted in the United States of America. Annual appropriated

budgets are adopted for all funds except the Paving Certificates Fund and
Sewer Certificates Fund in the debt service fund type. All annual

appropriationg for operating expenditures lapse at fiscal year end; capital
appropriations lapse upon completion of the project or purchase of the
capital item designated in the appropriation.

Encumbrances represent commitments related to unperformed contracts for
goods and services. Encumbrance accounting, under which purchase orders
are recorded in order to reserve that portion of the applicable

appropriation, ig not employed.
Cash and i1nvestments:

Cash includes amounts in demand deposits, with paying agents and on hand.

In accordance with GASB Statement No. 31, investments meeting the c¢riteria
specified in the Statement are stated at fair value. Investments which do
not meet the reguirements of the Statement are stated at cost.

For purposes of statements of cash flows for proprietary fund types, highly
liquid investments (including restricted assets) with a maturity of three
months or less when purchased are considered to be cash equivalents.

Short-term interfund recelvables/payables:

During the course of operations, numerous transactions occur between
individual funds for goods provided or services rendered. These
receivables and payables are classified as “due from other funds” or "“due
to other funds” on the balance sheet; or, 1f component units are involved,
as “due from component units/primary government” or “due to component
units/primary government.”

Regtricted asgets:

Certain regources of the City are clasgified as restricted assets on the
balance sheet hecause their use is limited by bond ordinance.



NOTES TO FINANCIAL STATEMENTS

Fixed asgsets:

General fixed assets are not capitalized in the funds used to acquire or
construct them. Instead, capital acquisition and construction are
reflected as expenditures in governmental funds, and the related assets are
reported in the general fixed assets account group. All fixed assets of
the City are valued at cost where historical records are available and at
estimated historical c¢ost where historical records cannot be located.
Donated fixed assets are valued at their estimated fair market value as of
the date received.

Public domain {“imnfrastructure”) general fixed assets consisting of roads,
bridges, curbs and gutters, streets and sidewalks, drainage systems and
lighting systems are not capitalized, as these agsgets are immovable and of
value only to the City.

Fixed assgetgs in the Sewerage Fund are valued at historical cost.

The cost of normal maintenance and repairs that do not add to the value of
the asset or materially extend asset lives are not capitalized.
Improvements are capitalized and depreciated over the remaining useful
lives of the related fixed assets, as applicable.

Assets 1n the general fixed asset account group are not depreciated.
Depreciaticon of buildings, equipment and vehicles in the proprietary fund
types is computed using the straight-line method.

Interest on debt issued to finance sewerage system improvements have been
caplitalized as a part of the cost of the project. Fixed assets of the
Sewerage Fund include capitalized interest totaling $736,916.

Unpaid accumulated annual, sick and compensatory leave pay:

Employees of the City earn annual leave in amounts ranging from 8 hours per
month to 16 hours per month, depending upon length of service. At the end
of each year, employees may carry forward annual leave earned but not taken
with the maximum allowable carryover of unused annual leave being equal to
five days. Unused annual leave in excesg ©of what can be carried forward is
credited to the employee’s sick leave balance. Unused annual leave is paid
to an employee upon retirement or resignation at hourly rates being earned
by that employee upon separation.

Effective April 1, 1997, sick leave is credited to all classified employees
at the rate of 12 hours per month. All unused sick leave is carried
torward from vyvear to yvear. Employees separated due to retirement or death
are pald for all accumulated sick leave earned between January 1, 1991 and
December 31, 1994 at the hourly rates being earned by the employee at that

time.
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Compensatory leave 1is earned at a rate of one and one-half hours for each
hour of overtime worked. The maximum accumilation of compensatory leave is
120 hours. It may be carried forward from year to year. Upon termination,

unused compensatory leave ig paid up to 120 hours.

Police and firemen earn vacation and sick leave in accordance with state
law. Policemen have the option of accumulating compensatory leave or
receiving payment for any overtime hours worked. Firemen are paid for any

overtime hours worked.

Vested or accumulated leave that 1is expected to be ligquidated with
expendable available financial resources 1s reported as an expenditure and
a fund liability of the governmental fund that will pay it. Amounts of
vested or accumulated leave that are not expected to be liguidated with
expendable available financial resources are reported in the general
long-term debt account group. No expenditure 1s reported for these
amounts. Vested or accumulated leave of the proprietary fund is recorded
as an expense and liability of that fund as the benefits accrue to
employees. In accordance with the provisionsg of Statement of Financial
Accounting Standards No. 43, “Accounting for Compensated Absences,” no
liability is recorded for nonvesting accumulating rights to receive sick

pay benefits.

Long-term debt:

Long-term debt is recognized as a liability of a governmental fund when
due. For other long-term obligations, only that portion expected to be
financed from expendable available financial resources is reported as a
fund liability of a governmental fund. The remaining portion of such
obligationg is reported in the general long-term debt account group.
Long-term liabilities expected to be financed from proprietary fund
operations are accounted for in those funds.

Fund equity:

Contributed capital is recorded in the proprietary fund that has received
capital grants. Regerves represent those portions of fund equity not
appropriable for expenditure or legally segregated for a specific future
use. Designated fund balances represent tentative plans for future use of

financial resources.

Interfund transactions:

Quagi-external transactions are accounted for as revenues, expenditures or
expenses. Trangactions that constitute reimbursements to a fund for
expenditures/expenses initially made from it that are properly applicable
to another fund, are recorded as expenditures/expenses in the reimbursing
fund and as reductions of expenditures/expenses 1in the fund that is

reimbursed.
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All other interfund transactions, except quasi-external transactions and
reimbursements, are reported as transfers. Nonrecurring or nonroutine
permanent transfers of equity are reported as residual equity transfers.
All other 1interfund transfers are reported as operating transfers.
Transfers between the primary government and discretely presented component
units are reported separately from other operating transfers.

Comparative data:

Comparative total data for the prior year have been presented in the
accompanying financial statements in order to provide an understanding of
changes 1in the City’s financial position and operations. However,
comparative (1i.e., presentation of prior year totals by fund type) data
have not been presented in each ©f the statements since their inclusion
would make the statements unduly complex and difficult to read.

Certain amounts in the 2001 financial statements have been reclassified to
the 2002 presentation. Such reclassifications had no material effect on

fund equity as previously reported.

Total columng on combined statements - overview:
Total columns on the combined statements - overview are captioned
“Memorandum Only” to indicate that they are presented only to facilitate
financial analysis. Data in these columns do not present financial

position, results of operations or cash flows in conformity with accounting
principles generally accepted in the United Statesgs of America. Neither is
such data comparable to a consclidation. Interfund eliminations have not
been made in the aggregation of this data.

Use of estimates:

Note 2.

The preparation of financial statements 1n conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amount
of revenues and expenditures during the reporting period. Actual results

could differ from those estimates.

Legal Compliance

The City follows the following procedures in establishing the budgetary data
reflected in the financial statements:

1. At least 60 days prior to the beginning of each fiscal year, the Mayor
is required to submit to the Council a proposed budget in the form
required by the Charter.



Note 3.

NOTES TO FINANCIAL STATEMENTS

2. A public hearing is required to be conducted to obtain taxpayer
comments and notice thereof 18 to be published in the official journal
at least 10 days prior to such hearing. The notification 1is to

include the time and place of the public hearing in addition tao a
general summary of the proposed budget.

3. Final adoption of the budget is required to be not later than
October 31 of the fiscal year for the ensuing fiscal vyear.

4. The Mayor is authorized to transfer budgeted amounts within
departments. Any revisions which cause interdepartmental transfers or
alter the total revenues or expenditures of any fund must be approved
by the City Council.

5. Formal budgetary integration 1s employed as a management control
device during the vear feor all funds. No payment can be made or
obligated against any appropriation unless the Mayor or her designee
first certifies that sufficient unencumbered funds are or will be
available to meet the cobligaticon when it becowes due and payable. In
practice, this has generally been interpreted (due to the flexibility
for intra departmental transgsfer of line item appropriations) to mean
control at the departmental/fund level.

6. Those budgets which the City adopts are on a baslsg consistent with
accounting principles generally accepted 1in the United States of
America asg applied to governmental units.

7. Under the Charter, all appropriations, except for capital outlays,
lapse at the close of the fiscal year to the extent that they have not
been expended or encumbered. Appropriations for capital outlays lapse

after completion of the project or abandonment.
Budgeted amounts are as originally adopted or as amended 1in accordance with
the procedures gutlined above.
Deposits and Investments
Depogits:

Primary government

At year end, the carrying amount of the City’s deposits was $25,205,740
and the bank balance was $25,669,597. Qf the bank balance, $400,000 wasg
covered by federal depository 1insurance, $23,983,098 was covered by
collateral held by the CCity’s fiscal agent in the City’s name and
$1,286,499 was covered by collateral held by the custodial bank in the
name of the fiscal agent bank.

_20_
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Component units

At year end, the carrying amount of the component unit deposits, omitting
deposits of Iberia Home Mortgage Authority was $376,256 and the bank
balance was §379,861. Of the bank balance, $236,769 was covered by
federal depository insurance and $143,092 was covered by collateral held
by the custodial bank in the name of the fiscal agent bank.

Invegstments:

The City of New Iberia’s investments are categorized as either (1) insured
or registered for which the securities are held by the City or its agent in
the City’'s name, (2) uninsured and unregistered for which the securities
are held by the broker's or dealer’s trust department or agent in the City’s
name or (3) uninsured and unregistered for which the securities are held by
the broker or dealer, or by its trust department or agent but not in the
City’s name. All of the City’'s investments are considered Category 1 at
October 31, 2002 and are detailed below.

U. S. Treasury Bonds s 1,583,888

The U. S. Treasury bonds are for the Firemen’s Pension Fund and are pledged
as security for the note payable to the Firefighters’ Retilirement System.

In accordance with GASB Statement No. 31, the City recognized the net
increase (decrease) 1in the fair value of investments for the vyears ended
October 31, 2002 and 2001 detailed below. This amount takes into account
all changes in fair wvalue (including purchases and sales) that occurred

during the year.

2002 5 (60,705)

2001 5 63,881

Interfund Receivables/Payables

Interfund Interfund
Receivables Payables
General Fund S 1,012,645 $ 900,380
Special Revenue Funds:
Sales Tax 900,380 -
Parks and Recreation - 475,156
Public Works - 227,169
Disaster Relief - 310,320

$ 1,913,025 $1,913,025
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Interfund Interfund
Receivables Payables
Primary government (due from/to component
unitgl ¢
General Fund S 202,567 S -
Component units (due from/to component
units) :
City Court - 6,540
City Marshal 6,540 -

§ 209,107  § 6,540

The amount reported above as due from component units in the General Fund is
$202,567 more than the amount reported as due to primary government in City
Court. This 18 causgsed by City Court’s year end being June 30, 2002 rather
than October 31, 2002.

Note 5. Due from Other Governmental Agencies

Special Capital
General Revenue Projects Enterprise
Fund Funds Funds Fund Total
Federal:
Department of
Agriculture § - 5 5,000 35 - 5 - 5,000
Department of
Emergency
Management 32,463 1,072,701 — - 1,105,164
Department of
Housing and
Urban
Bevelopment 53,120 - 16,411 ~ 69,531
State of
Louisiana:
Beer tax 15,173 - ~ - 19,173
Energency
management ~ 137,526 - - 137,526
Other 45,230 - - - 45,230
Iberia Parish
Government :
Sewerage fees - - - 72,788 72,788
Iheria Parish
School Board:
Sales taxesg - 232,428 - - 232,428
Other 3,865 _ - ~ - 3,865

5153,851 $1,447,655 $ 16,411 § 72,788 $1,690,705

o——
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Note 7.

Note 8.

Note 9,
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Mortgage Loans Receivable

Mortgage loans receivable consist of 8-1/4% real estate notes secured by
first liens on residential properties located in Iberia Parish, Louisiana.

These loans were originated by participating mortgage lending institutions in
accordance with the then current standards established by FNMA and FHMC

guides. The participants are now servicing these loans which mature by the
year 2011. All loans are considered to be collectible at March 31, 2002.

These mortgage loans receivable are pledged as security for Iberia Home
Mortgage Authority’s bonds payable.

Receivables

The balance of receivables at Cctober 31, 2002 consisted of the following:

Debt
General Service Enterprise
Ffund Funds ~__Fund Total

Franchise fees S41,917 5 — S - S 41,917
Charges for services - - 219,101 219,101
Speclal assessmentg:

Delinguent - 58,171 - 58,171
Other 9,243 - 204 9,447

Total $51,160 558,171 $ 219,305 $328,636

Real Estate Held for Resale

Real estate held for resale represents property acquired through foreclosures

of defaulted paving and sewer assessments. Real estate acquired as a result
of delinguent assessments are gtated at the lower of the total principal and

interegt recelivable or estimated market value.

Bond Issuance Costs

Bond issuance costs consist of the following:

Underwriters’ fees 35 194,925
Other (printing, legal, rating fees) 117,144

5 312,069
accumulated amortization (250,208)

Unamortized bond issuance costs 5 61,861
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Restricted Aggets

The City Council reserved some funds

a legal issue regarding dump closure.

Changes in General Fixed Assets

for the repayment to DEQ on the
revolving line of credit. These funds have been invested in certificates of
deposits and are reflected as restricted investments. Also included in
restricted assets is a certificate of deposit to be used in the settlement of

The following is a summary of changes in the general fixed assete account

group during the fiscal year:

Balance,
Beginning
Primary Government -

Land and land

improvements S 1,497,284
Buildings 4,852,387
Equipment 3,188,051
Vehicles 2,908,332
Furnitures and

equipment 257,339
Construction in

process 17,467

512,720,860

Balance,
Beginning
Component Units -
City Court $ 176,863
City Marshall 13,783

S 190, 646

Balance,

Deletions Ending
3 - $ 1,497,284
- 4,852,387
108,847 3,247,602
- 3,258,247
1,305 274,274
17,467 37,940

S 127,619 513,167,734

additions
5 -
168,398
349, 215
18,240
37,940
5 574,493
hdditions
S _
S -0~

Ralance,

Deletions = Ending
S - S 176,863
- 13,783
3 -0- 5 190,646

T
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The following is a summary of changes in proprietary fund type assels during
the fiscal year ended October 31, 2002:

Balance, Balance,
Beginning additions Deletiong Ending
Primary Government -
Land S 64,864 81,356,044 5 — S 1,420,908
Buildings 51,574 - - 51,574
Sewer plant 16,724,845 54,721 - 16,779,566
Equipment 1,026,030 46,193 - 1,072,223
Vehicles 159,733 35,882 - 125,715
Furniture and
equipment 56,054 14,288 - 70,342
Constructlion in
process 2,502,288 1,673,057 4 749 4,170,556

$20,585,388 53,180,285 3 4,749 523,760,924
Legss accumualated
depreciation (4,432,636) (562,383) - (4,995,019)

Fixed assets, net $16,152,752 §2,617,302 4,749 $18,765, 905

oy

Note 12. Long-term Debt
The City's debt outstanding at October 31, 2002 is as follows:

Issue Final Interest Balance
Date Maturity Rates Outstanding

Primary Government -
Pavable from ad valorem
taxes:
Publi¢ Improvement
Bonds, Series
1978 A Bonds 1978 2003 5.20 - 6.50% S 130,000
General Obligation
Refunding Bonds,
Series 1992 1992 2004 6.25% 240,000
General Obligation
Refunding Bonds,
Serlies 1998 1998 2011 4.75% 1,100,000
General Obligation
Refunding Bonds,

Series 2001 2001 2012 4.35% 805,000
General Obligation
Bonds, Series 2002 2002 2024 4.20 - 5.20% 10,000,000

$12,275,000

(continued)
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Igssue Final Interest Balance
Date Maturity Rates Outstanding
Payable from sales
taxes:
Public improvements
bonds 1995 2016 2.95% S 3,935,000
Public improvements
bhonds 1997 2016 2.95% 1,570,000
Public improvements
bonds 1999 2020 2.9%5% 2,394,505
S 7,899,905
Certificates of
indebtedness 1999 2009 4.85% S 525,000
Notes Payable:
Firefighters’
retirement
system 1988 2011 7.00% $ 1,083,405
Firefighters’
retirement
system 1994 2013 7.00% 827,497
5 1,910,%02
Component Units -
Refunding bonds 1993 2010 3.75 - 7.38% $ 1,510,000

Total 524,120,807

The annual debt service requirements to maturity of all debt outstanding at
October 31, 2002, including interest payments of $6,461,215, $2,175,800,
5107,185 and §799,566, resgpectively are as follows. The following schedule
doeg not 1nclude the revenue bonds of Iberia Home Mortgage Authority which is
a component unit.

General Sales Certificates
Year Ending Obligation Tax of Notes
October 31, Bonds Bonds Indebtedness Payable Total
2003 § 1,352,398 S 687,134 S 90,463 § 276,640 5 2,406,635
2004 1,033,601 688,517 §7,310 276,640 2,086,068
2005 1,003,681 684,508 89,158 276,640 2,083,987
2006 993,740 685,104 90, 763 276,640 2,046,247
2007 997,674 85,245 92,125 276,640 2,051,684
2008-2012 4,675,862 3,440,494 182,366 1,216,914 9,515,636
2013-2017 3,628,496 2,966,336 = 110,354 6,705,186
2018-2022 3,614,975 238,367 - - 3,853,342
2023-2024 1,435,788 ~ - - 1,435,788
$18,736,215 $10,075,705 S 632,185 $2,710,468 $32,154,573
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The following is a summary of the changes in long-term debt of the City:

BRalance, Balance,
Beginning Additions Deletions Ending
Bonds payable from
ad valorem taxes § 2,740,000 $10,820,000 s1,285,000 512,275,000
Sales tax bonds 7,836,686 383,219 420,000 7,899,505
Certificates of
indebtedness 585,000 - 60,000 525,000
Notes payable 2,044,432 - 133,530 1,910, 902
Accrued compensated
absences 346,514 267,583 - 614,097
Worker's compensation
benefits 183,373 29,566 37,158 175,781

$13,836,005 $11,500,368 §1,935,688 523,400,685

Refunded Bonds

On December 1, 2001, the City issued Series 2001 Refunding Bonds with an
interest rate ©of 4.35% to advance refund $800,000 of outstanding General
Obligation Bonds, Series 1992, with an average interegt rate of 6.44%. The
net proceeds of $820,000 (after payment of issuance costs) were used to
purchase U.S. Government Securities. Those securities were deposited in an
irrevocable trust with an escrow agent to provide for future debt service
payments on the 1992 Series bonds. As a result, the 1952 Series bonds have

been removed from the general long-term debt account group.

The City advance refunded these bonds to reduce its total debt service

payments over the next eleven years by approximately $102,983 to obtain an
economic gain (difference between present values of the debt service payments

on the ¢old and new debt) of approximately $65,790.

Risk Management

The City of New Iberia is self-insured for worker’s compensation c¢laims that
were 1lncurred prior to November 1, 1999.

The City accounts for and reports risk management activities in the General
Fund within the constraints of the modified accrual basis of accounting.
Claimgs paid under the self-insurance risk activities are recorded as
expenditures against the General Fund insurance appropriation. Long-term
obligations that are not expected to be liquidated with expendable available
financial resources are reported in the General Long-Term Debt Account Group.

Claims expenditures and liabilities are reported when it is probable that a
loss has occurred and the amount of that loss can be reascnably estimated.
Thesge losses include an egtimate of c¢laims that have been incurred but not

reported.
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At October 31, 2002,

liability was $175,781.
available information.
resulted from the following:

Liability, beginning

Claims and changes in estimates

Claim payments

Liability, ending

Contributed Capital

FINANCTIAL STATEMENTS

the amount of the worker’s compensation benefits
Thig liability 1s the City’s best estimate based on
Changes in the reported liability during the vyear

S 183,373
29,566
{37,158}

S 175,781

The following is a summary of changes 1n contributed capital during the

figcal year:

Balance,

Beginning

Additions

Primary Government:
Enterprise Fund -
Sewerage Fund:
Contributed capital -
Federal grants

S 1,310,351 5

2,935,483

32,935,483
(259, 606)

Bonds 9,722,534
Other 7,050,183
$18,083,068

Less amortization (769,104}
$17,313,964

52,675,877

Reserved Retalned Earnings/Fund Balances

Retained
purposes:

Debt
Service
Primary Government:
General Fund $ -
Special Revenue Fund -

Sales Tax Fund -
Debt Service Fund 1,481,426
Fiduciary Funds -

Firemen's Pension -

Police Pension -
Enterprige Fund -

Sewerage Fund -

$1,491,426

earnings/fund balancesg

Balance,

Deletions Ending
S - S 1,310,351
- 12,658,017
- 7,050,183
S -0- $21,018,551
- (1,028,710)
S -0- $19,989,841

have been reserved for the following
Employee DEQ
Retirement Dump Loan Prepaid
__System Closure Paymernt Items Total
S - S150,000 £1,490,000 §$15,544 81,655,544
- ~ 1,500,000 - 1,500,000
- - - - 1,481,428
1,687,878 - - - 1,687,878
22,892 - - ~ 22,892
- ~ 850,000 - g§50, 000
$1,710,770  $150,000 53,840,000 $15.544 §$7,197,740
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Note 17. Designated Fund Balances

Fund balances have been designated for the following purposes:

Subgequent
Capital Year’sg
Projects Expenditures Total
General Fund S - 5 9,233 S 9,233
Special Revenue Fundg:
Garbage ~ 394,076 394,076
Capital Projects Funds:
City Hall Improvements 5,268 - 5,268
1983 Bond Issue -
1000M Sewerage 241,445 - 241,445
500M Drainage 565,972 . 565, 972
Construction 7,592,808 - 7,592,808
Home Mortgage Bond 126,533 - 126,533
58,532,026 S 403,309 $8,935,335

Note 18. Deficits in Individual Funds

The following individual funds of the City had deficit fund balances at
October 31, 2002:

Deficit
Fund Amount
Debt Service Funds:
Paving Certificates $137,907
Sewer Certificates S 58,329
Capital Projects Funds:
DEQ $154,494

Note 19. Ad Valorem Taxes

Ad valorem taxes attach as an enforceable lien on property as of January 1 of
each year. During the current fiscal year, taxes were levied by City of New
Theria in October and were billed to the taxpayers in November. Billed taxes
are due by December 31, becoming delinquent on January 1 of the following

vear.

The taxes are based on assessed values determined by the Tax Assessor of
Theria Parish and are collected by the City.
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For the vyear ended October 31, 2002, taxes were levied on property with
assessed valuations totaling 5$121,672,847 and were dedicated as follows:

General corporate purposes 6£.90 mills

Streets and bridges
Parks and recreation
Debt service

Total

3.45 mills
2.96 mille
10.43 mills

23.74 mills

Total taxes levied during fiscal year ended October 31, 2002 was $2,865,399,

Saleg Taxes

City of New Iberia is authorized by voters of the City to levy and collect
one and three-quarters percent (1.75%) sales and use tax within the City.
The City has an intergovernmental agreement with the Iberia Parish School
Board for the collection of sales taxes. The sgales tax ordinances dedicate
the proceeds for the following purposes:

1.00% -

0.25% -

0.25% -

0.25% -

Support and maintenance of the police and fire
departments, the construction and improvement of
streets, bridges or sewerage and for any work of
permanent public improvement, including the cost of
construction and improving sewers and sewage disposal
works, in the City of New Iberia.

Operating, maintaining and improving the City’s
garbage and waste collection and disposal facilities
and purchasing and acquiring the land and equipment
necegsary in connection with the operation of =said
facilities. This tax is in lieu of a monthly charge
for residential garbage and waste collection and
disposal.

Supplement the cost of salaries of City employees,
including employee benefits.

Supplement other sales tax revenues of the City to
pay the cost of solid waste collection and disposal,
including the cost of recycling. Ninety-five percent
of the remaining proceeds 1s to be expended for the
purpose of increasing the salarieg of City employees.

Revennues from sales taxes totaled $9,365,178 for the year ended Octcber 31,

2002.
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Note 21. Intergovernmental Revenues
Intergovernmental revenues for fiscal year ended October 31, 2002 were as
follows:
Federal = State Laocal Total
General Fund $ 261,098 $289,746 S - $ 550,844
Special Revenue Funds 1,883,646 200,158 - 2,083,804
Capital Projects Funds 16,411 ~ 491,254 507,665
Total £$2,161,155 5489,904 5$491,254 $§,142,313
Note 22. Interfund Operating Transfers
Individual fund operating transfers for fiscal year ended October 31, 2002
were as follows:
Transfers Transfers
In out

General Fund
Special Revenue Funds:
Sales Tax
Parks and Recreation
Publi¢ Works
Garbage
Section 8 Housing Voucher Program
Disaster Relief
Debt Service Fund
Debt Service
Capital Project Fund:
1983 Bond Issue -
500M Drainage
Construction
CDBG
Enterprise Fund:
Sewerage Fund
Fiduciary Funds:
Pensgion Trust Funds -
Firemen’'s Pensgion
Police Pension

5 6,363,648

597,623
1,410,269

29,504

1,014,616

2,900

517,382

35,304
31,290

510,002,543

S 2,128,769

5,748,217

700,000
58,046

200,000
241,266

649,605

276,640

$10,002,543
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Defined Benefit Pension Plans

The City has several pension plans covering substantially all of its
employees, as follows:

- Municipal Employees’ Retirement System of Louisiana

- State of Louisiana - Municipal Police Employees’ Retirement System
- State of Louisiana - Firefighters’ Retirement System

- Louisiana State Employees’ Retirement System

Substantially all employees are covered under the Municipal Employees’
Retirement System of Louisiana except for firemen, policemen and judges which
are covered under the Firefighters’ Retirement System, Municipal Police
Employees’ Retirement System and Louislana State Employees’ Retirement
System, respectively. Details concerning these plans follow:

Municipal Employees’ Retirement System of Louilsiana

Plan description:

The Municipal Employees’ Retirement System of Louisiana (the System) is a
cost-sharing multiple-employer public employee retirement system (PERS) as
established and provided for by R.S. 11:1731 of the Louisiana Revised
Statutes (LRS). The System is composed of two distinct plans, Plan A and
Plan B, with separate assets and benefit provisions. Employees of the City

are members of Plan A.

Membership is mandatory as a condition of employment beginning on the date
employed if the employee 1is on a permanent basis working at least
thirty-five hours per week, not participating in another public funded
retirement system and under age sixty (60) at date of employment. Those
individuals paid jointly by a participating employer and the parish are not
eligible for membership in the System. Under Plan A, employees who retire
at or after age 60 with at least 10 years of credited service, at or after
age 55 with 25 years of credited service, or at any age with at least 30
vears of credited service are entitled to a retirement benefit, payable
monthly for life, equal to 3 percent of their final compensation multiplied
by the employee’s years of credited service. Final compensation is the
employee’s monthly earnings during the 36 consecutive or joined months that
produce the highest average. The System also provides death and disability
benefits. Benefits are established by state statute.

The Municipal Employeeg’ Retirement System of Louisiana issues a publicly
available financial report that includes financial statements and required
supplemental information. That report may be obtained by writing to
Municipal Employees’ Retirement System of Louisiana, 7937 0Office Park

Boulevard, Baton Rouge, LA 708035.
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Funding policy:

Plan members are required to contribute 9.25% of thelr annual covered
galary and the City is reguired to contribute at an actuarially determined
rate. The current rate is 8.00% of annual covered payroll. The
contribution requirements of plan members and the City are established and
may be amended by the System’s Board of Trustees. The City’s contributions
to the System for the years ended October 31, 2002, 2001 and 2000 were
$190,995, $168,823 and $149,726, respectively, equal to the required
contributions for each vear.

State of Loulsiana - Municipal Police Employees’ Retirement System

Plan description:

The Municipal Police Employees’ Retirement System (the System) is a
cost-sharing multiple-employer public employee retirement system (PERS).

Membership is mandatory for any full-time police officer employed by a
municipality of the State of Louisiana and engaged in law enforcement,
empowered to make arrest, providing they do not have to pay social security
and providing they meet the statutory criteria. Employees who retire at or
after age 50 with at leagt 20 years of credited service, or at or after age
55 with at least 12 vears of credited service are entitled to a retirement
benefit payable monthly for life, equal to 3-1/3 percent of their average
final compensation multiplied by the employee’s years of credited service.
Final compensation is the employee’s monthly earnings during the 36
consecutive or joined months that produces the highest average. The System
also provides death and disability benefits., Benefits are established by

state statute.

The Municipal Police Employees’ Retirement System issues a publicly
available report that includes financial statements and requilred
supplemental information. That report may be obtained by writing to
Municipal Police Employees’ Retirement System, 8401 United Plaza Boulevard,

Suite 270, Baton Rouge, LA 70809-7017.
Funding policy:

Plan members are reqgulred to contribute 7.50% of their annual covered
salary and the City ig required to contribute 9.00% as established by state
statute. The City’s contributions to the System for the years ended
October 31, 2002, 2001 and 2000 were $181,437, $172,865 and $160,178,
respectively, equal to the required contributions for each year.

State of Louisiana - Firefighters’ Retirement System

Plan description:

The Firefighters’ Retirement System (the System) is a cost-sharing multiple
employer public employee ryetirement system (PERS), as established and
provided for by R.S. 11:2251 through 2269 of the Louisiana Revised Statutes

(LRS) .
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Membership 1s mandatory ag a condition of employment beginning on date
employed 1f the employee is on a permanent basis as a firefighter, not
participating in another public funded retirement system and under age
fifty at date of employment. Employees who retire at or after age 50 with
at least 20 years of credited service, or at or after age 55 with at least
12 years of credited service are entitled to a retirement benefit payable
monthly for 1life, equal to 3-1/3 percent of their average final
compensation multiplied by the employee’s years of credited service. Final
compensation is the employee’s monthly earnings during the 36 consecutive
or Jolined months that produce the highest average. The System also
provides death and disability benefits. Benefits are established by state
statute.

The Firefighters’ Retirement System issues a publicly available financial
report that includes financial statements and required supplemental
information. That report may be obtained by writing to Firefighters?
Retirement System, P.O. Box 94095 Capitol Station, BRaton Rouge, LA
70804-9085.,

Funding policy:

Plan members are regquired to contribute 8.00% of their annual covered
salary and the City is required to contribute at an actuarially determined
rate. The current rate is 9.00% of annual covered payroll. The
contribution requirements of Plan members are esgtablished and may be
amended by the System’s Board of Trustees. The City’s contributions to the
System for the years ended October 31, 2002, 2001 and 2000 were $138,213,
$135,581 and $129,398, regpectively, equal to the regquired contributions
for each vyear.

Louisiana State Employees’ Retirement System

Plan description:

The Loulsiana State Employees’ Retirement System (the System) is a
single-employer public employee retirement system established under the
provisions of Title II, Section 401, of the Louisiana Revised Statutes of
19921, controlled and administered by a separate board of trustees.

All State permanent employees are mandated by State law to participate in
the BSystem and all elected or appointed officials are eligible to
participate in the System. Employees who retire at or after age 60 with at
least 10 years of credited service, at or after age 55 with 25 years of
credited gervice, or at any age with at least 30 years of credited service
are entitled to a retirement benefit payable monthly for life, equal to
2-1/2 percent of their average annual compensation for every year of
credible gervice plus $300. Average compensation is the employee’s monthly
earnings during the 36 consecutive months that produce the highest average.
Employees who terminate with at least the amount of credited gervice stated
previously and who do not withdraw their employee contributions, may retire
at the ages gpecified previously and receive the benefit accrued to their
date of termination. The System also provides death and disability
benefits. Benefits are established by state statute.
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The Louisiana State Employees’ Retirement System issues a publicly
available financial report that includes financial statements and reguired
supplementary information. That report may be obtained by writing
Louisiana State Employees’ Retirement System, P.0O. Box 44213, Baton Rouge,

LA 70804-4213.
Funding policy:

Plan members (judges) are required to contribute 11.50% of their annual
covered salary and the City is required to contribute at an actuarially
determined rate. The current rate 1s 13.00% of annual covered payroll.
The contribution requirements of Plan members and the City are established

and may be amended by the System’s Board of Trustees.

Contingent Liabilities

The City participates in certain federal and state assigted grant programs.
These programs are subject to program compliance audits by the grantors or
their representative. The City’s management believes that any liability for
reimbursement which may arise as the result of these audits would not be

material.

Various claims and law suits are pending against the City. In the opinion of
City management and the City’s attorneys, the potential loss, if any, on the
claims and lawsuits will not be significant to the City’s financial

statements.

At present, the City has numerous pending administrative orders which have
been filed against them by the United States Environmental Protection Agency
(USEPA) . These administrative orders arise from the City’s noncompliance
with the Federal Clean Water Act. More gpecifically, the City has been cited
for violations arising from its failure to properly treat wastewater prior to
discharging from its wastewater treatment plant. No lawsuit has been filed
to date by the USEPA. This matter is presently administrative 1in nature.
There is great uncertainty regarding the deollar amount the USEPA may seek in
penalty for past violations. The City’s management and the City’s attorney
believe that 1f the City continues 1ts efforts toward the design and
construction of the new wastewater treatment plant and successfully places it
into operation an amicable resolution, without litigation, could result. Due
to the uncertainty regarding the amount, a provisgion for violations has not

been made at October 31, 2002,

In response, the City has advised the USEPA of its plans to congtruct a new
wastewater treatment plant. This is necessary to achieve the water discharge
parameters that are required by the USEPA per the Federal Clean Water Act.
During fiscal year ended October 31, 2002, the City purchased approximately
150 acres of land on which the new wastewater treatment plant 1s to be
constructed. Engineers have been contracted for the design and construction



Note 25.

Note 26.

Note 27.

NOTES TO FINANCIAL STATEMENTS

of the wastewater treatment plant. The Council also approved a resolution to
issue $20,000,000 General Obligation Bonds to finance the construction of the
new wastewater treatment plant. $10,000,000 was issued during fiscal year
ended October 31, 2002 and 65,000,000 was issued subsequently as further

digscussed in Note 25.

Subsegquent Events

Subgsequent to October 31, 2002, voters of the City approved a % cent sales
tax dedicated for increasing and supplementing the salaries and benefits of
firemen. Additionally, the City issued $5,000,000 General Obligation Bonds
for the purpose of paying a portion of the cost of constructing and improving

sewers and sewage disposal works.

New Reporting Standards

In June 1999, the GASB igsued Statement No. 34, Basic Financial Statements
and Management’s Discussion and Analysis for State and Local Governments.
This standard established new financial reporting requirements for State and
local governments throughout the United States. When implemented, it will
require new information and restructure much of the information that
governments have presented in the past. Comparability with reports issued in

all prior years will be affected. The City is required to implement this
standard for the fiscal year ended October 31, 2003. The City has not yet
determined the full impact that adoption of GASB Statement No. 34 will have

on the financial statements.

Sewerage Fund

The Public Improvement Bonds wexe issued to construct and/or improve the
sewer system. These bonds are payable from sales and ad valorem taxes. The
total outstanding at October 31, 2002 of $18,149,905 is reflected as a
liability in the General Long-Term Debt Account Group because these are
general obligation bonds as opposed to sewer revenue bonds. If these were
sewer revenue bonds, the liability would be reflected in the Sewerage PFund.
In addition, the assets constructed with these bond proceeds are properly
reflected in the Sewerage Fund with an equal amount recorded as contributed

capital.

The debt payments for the year related to these bonds were S777,887. This
amount consists of principal payments of $327,500 and interest payments of
$450,387. These payments are reflected in the Debt Service Fund.

For the year ended October 31, 2002, the City received $5383,219 of loan
proceeds and expended $511,243 on capital projects. This is reflected in the
DEQ capital projects fund.

All operating revenues and expenses related to the Sewerage Fund are properly
reflected in that fund.
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GENERAL FUND

To account for resources traditionally associated with governments which are not
required to be accounted for in another fund.
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CITY OF NEW IBERIA
GENERAL FUND

BALANCE SHEETS

Qctober 31,

ASS5ETS

Cash

Investments

Due from other funds

Due from other governmental agencies

Due from component units

Receivables

Accrued interest receivable

Prepaid items

Restricted assets:
Investments reserved for dump closure
Investments reserved for DEQ lcan

Total assets

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts pavyable
Accrued salaries and benefits
Due to other funds
Deferred revenue
Total liabilities

Fund balance:
Regerved:
Dump closure
DEQ loan payment
DMV
Prepaid items
Unregsexrved:
Deglignated for subseguent year’s
expenditures
Undesignated
Total fund balance

2002 and 2001

Total liabilities and fund balance

41 -

2002

Exhibit F-1

2001

52,637,164
1,100,312
1,012,645

153,851
202,567
51,160

-

15,544

150, 000
1,490,000

56,813,243

§ 252,441
235,726
900, 380

31,151

$1,419, 698

S 150,000
1,490,000

15,544

9,233
3,728,768
$5,393, 545

$6,813,243

S2,717,719
1,011,585
107,811
200,590
48,552
3,441
30,130

150,000
1,450,000

$5,759,828

$ 270,874
148,539
48,040

5 467,453

$ 150,000
1,490,000
103,917
30,130

831,876
2,686,452
55,292,375

55,759,828
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CITY OF NEW IBERIA

GENLERATL FIUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET {(GAAP BASIS) AND ACTUAL

Year Ended Qctober 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001
2002
varlance -
Favorable 2001
Budget Actual {Unfavorable) Actual
Revenues:
Taxes -
ad valorem g 824,000 $ 841,561 $ 17,561 $ 803,591
Licenses and permits -
Occupational and
liquor licenses 1,080,000 1,138,813 58,813 1,072,745
Feeg and permits 188,750 178,393 (10,357) 172,311
Franchise 1,564,200 1,686,605 122,405 1,944,172
Intergovernmental -~
Federal grants 1,036,952 261,098 (775, 854) 246,666
State shared revenues:
Beer tax 51,000 64,234 13,234 67,542
Horse race track feeg 130,000 127,587 (2,413) 133,308
Other 120,613 97,925 (22,688) 139,065
Parish - - ~ 2,055
Charges for services 30,500 11,988 (18,512) 11,812
Fines and forfeitures 165,000 218,257 53,257 222,168
Invegstment i1ncome 172,700 128,511 (44 ,189) 238,392
Migcellaneous 44,810 113,427 68,617 64,868
Total revenues 4 5,408,525 S 4,868,399 $ (540,126) & 5,118,695
Expenditures:
Current -
General government $ 1,529,997 5 1,594,568 5 (64,571} $ 1,431,489
Public safety 6,892,501 6,714,867 177,634 6,241,705
Public works 3,100 4,838 (1,738) 2,035
Culture and recreation 23,840 16,793 7,047 44,104
Economic developmernt
and assistance 123,450 150,429 (26,979) 112,052
Capital outlay 1,369,173 521,684 B47,489 1,375,558
Total expenditures S 9,942,061 S 9,003,179 S 938,882 S 9,206,943
Deficiency of revenueg
over expenditures $(4,533,536) S5(4,134,780) 5 398,756 $(%,088,248}

{(continued)
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CITY OF NEW IBERIA
GENERAL:, FUND

STATEMENT QF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET {(GRAAP BASIS) AND ACTUAL {(CONTINUED)
Year Ended Cctober 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
Other financing sources
(uses) :
Proceeds from sale of
assets S 5,000 5 6,400 5 1,400 S 12,855
Transfers 1in 7,205,982 6,363,648 (842,334) 7,482,942
Transfers out (4,435,496) (2,128,769) 2,306,727 (1,994,437)
Total other
financing
sources (uses) 5 2,775,486 § 4,241,279 $ 1,465,793 $ 5,501,360

Excess (deficiency) of revenues

and other sources over
expenditures and other uses 5{(1,758,050) $ 106,499 $ 1,864,549 S 1,413,112

Fund balance, beginning 1,758,050 5,292,375 3,534,325 3,879,263
Regsidual equity transfer out = - (5,329) (5,329) -
Fund balance, ending 5 -0- 5 5,393 545 $ 5,393,545 5 5,292,375
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CITY OF NEW IBERIA
GENERAL FUND

DETATL OF DEPARTMENTAL EXPENDITURES -
BUDGET (GAAP BASIS) AND ACTUAL
Year Ended October 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
General government:
Legislative -
Personnel costs S 88,752 89,499 5 (747) S 100,135
Professional fees 3,400 7,497 {4,097) 7,910
Office supplies 700 650 50 690
Training and seminars 7,000 4,177 2,823 8,804
Insurance 3,750 5,378 (1,628) 379
Other 1,000 838 162 807
Total legislative S 104,602 108, 0389 S  (3,437) $ 118,725
Finance department -
Personnel costs 5 327,450 332,548 5 (5,098) 5 307,326
Profegssional fees 56,400 41,036 15,364 45,649
Grass cutting 25,000 12,929 12,071 13,507
Office supplies 21,000 26,849 (5,849) 18,404
Training and seminars 5,500 2,723 2,771 3,423
Uniforms 2,600 775 1,825 -
Telephone and internet
access 15,300 16,204 (904) 14,824
Repalrs and maintenance 32,950 25, 996 6,954 11, 810
Vehicle expense 600 207 393 216
Other 12,700 12,276 424 11,417
Total finance
department 5 499,500 471,543 S 27,957 5 426,676
Rental property -
Repairs and maintenance S 1,000 2,583 s {(1,583) S 1,309
Insurance 1,500 - 1,500 1,628
Utilities 22,200 8,528 13,672 17,387
Other 300 143 157 ~
Total rental
praoperty 5 25,000 11,254 S 13,746 S 20,324
{(continued)



Schedule F-3

(continued)
CITY OF NEW IBERIA
GENERAL FUND
DETATL OF DEPARTMENTAL EXPENDITURES -
BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED)
Year Ended Qctober 31, 2002
With Comparative Actual Amounts for Year Ended QOctober 31, 2001
2002
Variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
General government (continued} :
Administration -
Persornnel costs 5 201,960 S 210,517 $ (8,557) S 200,036
Professional fees 10,500 10,324 176 12,480
Election cost 10,000 - 10,000 22,462
Office supplies 4,000 3,654 346 3,676
Training and seminars 7,500 6,375 1,125 5,873
Uniforms 450 437 13 239
Telephone and internet
access 4,800 6,464 (1,664) 6,175
Vehicle lease 5,744 5,979 (235) 5,744
Repairs and maintenance 9,156 6,393 2,763 5,816
Insurance 700 1,424 (724) 677
Other 39,250 34,474 4,776 36,950
Total administration 3 294,060 S 286, 041 S 3,019 S 300,128
Legal department -
Personnel costs 5 56,875 § 47,267 S 9,608 S 54,789
Profegsional fees - 54 (54) -
Office supplies 1,700 2,811 {1,111) 1,648
Training and seminars 2,000 1,053 847 1,033
Telephone 1,200 1,102 98 1,126
Other 300 650 (350} 108
Total legal
department S 62,075 3 52,937 S 9,138 S 58,704
City hall occupancy -
Repalrs and maintenance S 57,160 5 46,848 S 10,312 S 39,441
Garbage fee 7,200 1,551 5,249 3,135
Utilities 103,100 82,115 20,985 77,011
Other 400 483 (83) 419
Total c¢ity hall
cccupancy $ 167,860 $ 131,397 S 36,463 $ 120,006
(continued)




Schedule F-3
(continued}

CITY QF NEW IBERIA
GENERAL FUND

DETAIL OF DEPARTMENTAL EXPENDITURES -
BUDCET (GAAP BASIS) AND ACTUAL {(CONTINUED)
vear Ended October 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
Variance -
Favorable 2001
Budget Actual  (Unfavorable) Actual
General government (continued):
Planning and zoning -
Pergonnel costs S 41,850 § 41,549 S 301 S 39,588
Professional fees 3,000 2,987 13 2,300
Grant expense 11,500 7,256 4,244 11,485
office supplies 2,350 2,960 {610) 2,880
Training and semlnars 3,600 3,737 (137) 2,571
Uniforms 100 36 64 -
Telephone 2,000 1,784 216 1,810
Repairs and maintenance 250 316 (66) 259
Insurance - - - 105
Other 9,750 10,238 {488) 7,503
Total planning
and zoning S 74,400 70,863 S 3,537 S 68,501
Tngurance -
Profegsional fees S 10,000 5 ~ $ 10,000 S -
Worker’s compensation 28,000 34,652 (6,652) 23,323
puilding and general
liability 139,000 154, 880 (15, 880) 123,680
Cther 14,300 11,808 2,492 14,281
Total insurance 5 191,300 % 201,340 5 {10,040) S 161,284
Emergencies and contingenciles -
Contingencies 5 - % - S - S 7,081
Consolidation/annexation - - - 2, 665
Master plan - - - 22,716
Economic development - - - 24,435
External appropriations 43,800 43,104 696 37,177
Total emergencles
and contingencies § 43,800 S 43,104 $ 696 S 94,074

(continued)

_____



Schedule F-3
(continued)

CITY OF NEW IBERIA
GENERAL FUND

DETAIL OF DEPARTMENTAL EXPENDITURES -
BUDGET (CGAAP BASIS) AND ACTUAL {(CONTINUED)
Year Ended Cctober 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
Variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
General government ({continued):
Municipal civil service -
Personnel costs S 36,570 S 36,598 5 (28) S 34,700
Professional fees 1,280 2,130 (850) 1,638
Qffice supplies 850 803 47 928
Training and seminars 1,500 1,091 409 190
Uniforms 250 52 198 167
Telephone and internet
access 750 1,398 (648) 781
Other 2,100 2,368 (268) 1,412
Total municipal
civil service S 43,300 § 44,440 S (1,140} S 39,816
DMV building -
Professional fees S 1,000 5 25,605 S (24,605) 5 203
Lease eXpense 19,200 26,200 (7,000} 19,200
External appropriation - N 113,716 (113,716) -
Total DMV building g 20,200 ¢S 165,521 $(145,321) S 19,403
Police and fire
civil service -
Personnel costs S 1,800 & 1,800 5 - S 1,800
Profegsional fees 1,000 5,443 (4,443) 860
Cffice gupplies 200 125 75 199
Other 500 721 179 B 989
Total police and
fire civil service § 3,900 & 8,089 S (4,189) S 3,848
Total general
government S 1,529,997 §$ 1,594,568 5 (64,571) S 1,431,489

(continued)



Schedule F-3
(continued)

CITY OF NEW IBERIA
GENERAL FUND

DETAIL OF DEPARTMENTAIL EXPENDITURES -
BUDGET (GAAP BASTS) AND ACTUAL (CONTINUED)
Year Ended QOctober 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

~ 2002 ]
Variance -
Favorable 2001
Budget Actual {(Unfavorable) Actual
Public¢ safety:
Police and narvcotics
departments -
Personnel costs S 2,764,050 5 2,830,434 S {66,384) 5 2,625,873
Professional fees 39,076 46,662 (7,586) 37,051
Grant expensge 38,373 6,103 32,270 2,398
Office supplies 8,200 10,187 (1,987) 8,379
Training and sgeminars 34,048 14,425 19,623 19, 958
Jalil contract 144,000 174,482 (30,482) 149,272
Juvenile incarceration 124,427 162,796 (28,369) 166,188
Uniforms 24,550 22,610 1,940 22,502
Telephone and internet
access 30,600 36,126 (5,526} 34,224
Repalrs and maintenance 227,400 203,678 23,722 215,157
Vehicle expense 112,000 108,140 3,860 102,120
Dog pound expense 14,500 14,288 212 14,454
Insurance 120,886 234,509 {43,623) 174,539
Utilities 3,000 2,230 770 2,732
Other 64,950 64,615 335 78,453
Total police
department $ 3,820,060 35 3,931,285 $(111,225) $ 3,660,900
Communications center -
Personnel costs S 313,820 S 392,362 g (78,542) 5 341,301
Professional fees 305,176 - 305,176 546
Office supplies - 595 {595) -
Uniforms - 162 {162} -
Telephone - 949 {949) 1,143
Utilities - 1,492 (1,4592) -
Cther 1,000 378 622 3 ‘ -
Total communications
centcer B! 519,996 % 395,938 S 224,058 S 342,990

(continued)



Schedule F-3
(continued)

CITY OF NEW IBERIA

GENERAL FUND

DETAIL OF DEPARTMENTAL EXPENDITURES

BUDGET (GAAP BASIS)
Year Ended Qctober 31,

AND ACTUAL

2002

(CONTINUED)

With Comparative Actual Amounts for Year Ended October 31, 2001

Public safety (continued) :
Fire department -
Personnel costs
Professional fees
OCffice supplies
Training and seminars
Uniforms
Telephone and internet
access
Repairs and maintenance
Vehicle expense
Insurance
Utilities
Other
Total fire
department

Inspector’s department -
Personnel cogts
Professional feeg
Demolition contracts
Office supplies
Training and seminars
Uniforms
Telephone and internet

access
Repairs and maintenance
Other
Total inspector’s
department

Total public safety
Public works:
Dump closure -
Profesgional fees

Other

Total public works

2002

vVariance -
Favorable

Budget Actual (Unfavorable)
5 1,948,900 S 1,921,512 5§ 27,388
3,000 734 2,266

2,200 3,590 (1,390)
53,500 15, 640 37,860
10,000 5,351 4,649
10,300 10, 969 (669)
89,800 65,991 23,809
12,600 9,183 3,417

111, 600 152,727 (41,727)
24,400 18,141 6,259
8,250 7,903 347
$ 2 273,950 & 2,211,741 5 62,2009
5 150,775 % 151,757 5 (982)
3,300 1,056 2,244
10,000 7,847 2,153
2,350 1,532 818

4,600 5,073 (473)
800 585 215
3,300 2,340 960

1,100 3,638 (2,538)
2,270 2,075 195
4 178,495 5 17%, 3803 & 2,592
$ 6,892,501 § 6,714,867 5§ 177,634
s 3,100 S 4,818 s (1,718}
- 20 (20)

5 3,100 S 4,838 $ (1,738)

2001
Actual

S 1,794,505
1,005
2,095
17,969
5,876

9,617
53,566
12,989

143,931
23,887
8,219

s 2,073,659

S 143,041
1,580

7,516

2,428

4,433

333

2,316
735
1,774

S 164,156

S 6,241,705

S 2,035
5 2,035
(continued)



Schedule F-3
(continued)

CITY OF NEW IBERIA
GENERAL FUND

DETAIL OF DEPARTMENTAL EXPENDITURES -
BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED)
Year Ended October 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
Variance -
Favorable 2001
Budget __Actual (Unfavorable} Actual
Cculture and recreation:
Sliman theater -
Persgsonnel costs 3 - 5 - 5 - S 14,974
Profegssional fees 2,500 3,566 (666) 2,779
Telephone and internet
access 600 882 (282) 1,659
Repairs and maintenance 6,600 3,336 3,264 9,384
Garbage fee 840 600 240 630
Tnsurance 2,600 ~ 2,600 2,664
Utilities 8,300 6,135 2,165 7,764
Other 2,000 2,274 (274) 4,250
Total culture and
regreation S 23,840 3 16,793 3 7,047 S 44,104
Economic development and
agsgistance:
Marketing department -
Personn&l costs S 46,700 S 46,533 5 167 S 44,286
Professicnal fees 27,100 52,095 (24,995} 51,520
Office gupplies 900 1,304 (404) 1,280
Training and seminars 2,900 2,101 799 1,567
Uniforms 100 262 (162) -
Telephone and 1lnternet
access 1,000 1,928 (928) 1,998
Grant expenses 15,450 29,900 (14,450) 10,267
Other 29,300 16,306 12,994 1,134
Total economicC
development and
assistance $ 123,450 § 150,429 $ {(26,979) 5 112,052
Total departmental
expenditures $ 8,572,888 S5 8,481,435 S 91,393 5 7,831,385




Sales Tax -

Parks and
Recreation -

Public Works -

Garbage -

Section 8 Housing

Certificate
Program -

Section 8 Housing

Voucher
Program -

Summer Feeding
Program -

Disaster Relief

SPECIAL REVENUE FUNDS

To account for the receipts and disbursements of proceeds from
the City’s 1.25% sales and use tax levies. Thesge taxes are
dedicated as described in Note 20.

To account for the receipt and use of proceeds of the City's 2.96
mills ad valorem tax. These taxes are dedicated to capital
expenditures for the parks and recreation department.

To account for the receipt and use of proceeds of the City’'s 3.45
mills ad valorem tax, fees and monies received from the State for
upkeep of streets. These taxes and receipts are dedicated to
capital expenditures for streets, sidewalks, drains, drainage
canals and sub-surface drainage or any other work of permanent
public improvement.

To account for the receipt and ugse of proceeds of the City’'s two
.25% sales and uge tax levies. Thege taxes are dedicated for
operating, maintaining and improving the City’s garbage and waste
collection and disposal facilities, including recycling, and
purchasing and acquiring the land and equipment necessary in
connection with the operation of said facilities. Ninety-five
percent of the remaining proceeds is to supplement employees’
salaries. These tax levies are in lieu of a monthly charge for
residential garbage and waste collection and disposal.

To account for the administration of grant funds received from
the U.S. Department of Housing and Urban Development to provide
rental agsistance to low income persons. This fund was closed
during the current fiscal year. All activity lg now accounted

for in the Voucher Program.

To account for the administration of grant funds received from
the U.S. Department of Housing and Urban Development to provide
rental assistance to low income persons.

To account for the receipt and digbursement of funds provided by
the Department of Education for a feeding program. This fund was
clogsed during the current fiscal year.

To account for the receipt of Emergency Management Assistance and
the clean up costs resulting from disasters.



CITY OF NEW IBERIA
SPECIAL REVENUE FUNDS

Qctober 31,

COMEBINING BALANCE
2002

SHEET

With Comparative Teotalgs for October 31, 2001

ASSETS

Cash

Investments

Due from other funds

Due from other governmental
agencies

Accrued interest receivable

Prepaid items

Regtricted assets:
Investments reserved for

DEQ loan

Total assetbs

Sales Tax

S 16,820
2,357,600
300,380

166,035

—

1,500,000

$ 4,970,835

LIABILITIES AWND FUND BALANCES

Liabilities:
Cash overdratft
Accounts payable

Accrued salaries and benefits

Due to other funds

Due to other governmental
agenclies

Retainage payable

Total liabilities

Fund balances:
Reserved -
DEQ loan payment
Unreserved -
Designated for subsegquent
vear’s expenditures
Undesignated (deficit)

Total fund balances

Total liabilities
and fund balances

S 1,493

S 1,500,000

3,469,342

S 4,969,342

$ 4,970,835

Parks
and
Recreation
S 559,606

5,000

S 564,606
$ _

70, 966
18,484

475,156

S 564,606
$ _

S -0~

S 564,606

Public
Works Garbage
482,548 S -
- 637,217
- 66,393
482,548 § 703,610
_ 3 -
225,739 117,389
29,640 -
227,168 -
482,548 S 117,389
~ 3 _
- 394,076
- 192,145
-0- § 586,221
432,54@ S 703,610




Exhibit G~-1

Section 8 Section 8

Housing Housing Summer Totals
Certificate Voucher Feeding Digaster Octobexr 31, October 31,
Program Program Program Relief 2002 2001

- S 36,266 - - 1,125,240 S 462,083
- - - - 2,994,817 3,560,290
- - - - 900,380 -
- - - 1,210,227 1,447,655 363,982
- - - - - 4,032
- - - - - 842
- - - - 1,500,000 1,500,000
-0- § 36,266 -0-  $1,210,227 7,968,092 $ 5,891,329
- S — - 131,263 131,263 S 5,329
- 6,805 - 376,127 798,51%9 444,683
. 3 _ - 48,124 49,694
= - - 310,320 1,012, 645 -
- 263 - - 263 9,874
- - - - - 11,505
-0 - = 7,068 -0 - 817,710 1,980,814 S 521,085
_ & _ - - 1,500,000 ¢ 1,500,000
_ B} - - 394,076 349,763
- 29,198 ~ 392,517 4,083,202 3,520,481
5 -0- & 29,198 3 -0- $ 392,517 % 5,977,278 $ 5,370,244
5 -0- § 36,266 § -Q- $1,210,227 § 7,968,092 § 5,891,329




CITY OF NEW IBERIA
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES 1IN PFUND BALANCES
Year Ended October 31, 2002
With Comparative Totals for Year Ended October 31, 2001

Parks
and Public
Saleg Tax  Recreation Works Garbage
Revenues:
Taxes S 6,689,413 5 355,734 S 414,622 &2,675,765
Intergovernmental ~ 40,072 27,560 -
Charges for services - 236,775 - -
Investment income 142,196 - - 55,574
Miscellaneous ] 28,726 16,995 136,062 45,000
Total revenues S 6,860,335 $ 649,576 S 578,244 52,776,339
Expenditures:
Current -
General government S 71,950 S - S - 5 28,780
Public safety 124,366 - - ~
Public works ~ - 1,957,118 2,346,741
Health, welfare and sanitation - - - ~
Culture and recreation ~ 1,169,703 - -
Urban redevelopment and housing - - ~ -
Capital outlay - 77,496 31,395 -
Total expenditures S 186,316 31,247,199 § 1,988,513 $2,375,521
Excess (deficiency) of revenues
over expenditures $ 6,664,015 § (597,623} $(1,410,269) § 400,818
Other financing sources (usesg}):
Trangferg in S - S 597,623 S 1,410,269 § -
Transfers out _(5,748,217) - - (700,000)
Total other financing
gources {uses) E(S,?&B,El?) $ 597,623 S 1,410,269 § (700,000)
Excess (deficiency) of revenues
and other sgources over
expenditures and other uses S 915,802 5 -0- % -0- § (299,182)
Fund balancesg (deficits),
Beginning 4,053,540 - - 885,403
Regidual equity transfer in - - N - -
Fund balances, ending $ 4,969,342 3 ___-0- 5 -0- § 586,221




Section B

Section B

Exhibit G-2

Housing Housing summer Totals i
Certificate Voucher Feeding Disaster October 31, October 31,
Program Program Program Relief 2002 2001
- S - 3 - > - $10,135,534 $10,233,761
- 805,945 = 1,210,227 2,083,804 681,253
- - - - 236,775 224,884
~ 1,166 - 10,585 209,521 332,434
_ ; - - 226,783 92,239
~ (- S 807,111 S -0 - 51,220,812 512,892,417 S11,564,571
_ 5 - 5 -3 - § 100,730 S 86,849
_ i} . - 124,366 135,613
—~ - = 1,250,316 5,554,175 4,171,474
- - - - - 44,005
_ - - - 1,162,703 1,091,759
- 757,773 - - 757,773 562,564
- 6,207 - - 115,098 200,967
-0- $ 763,980 5 -0- $1,250,316 $ 7,821,845 § 6,293,231
-0- $ 43,131  $ -0~ $ (29,504) $ 5,070,572 $ 5,271,340
_ 5 - & - $ 29,504 $ 2,037,396 S 1,839,115
- (58,046) - - (6,506,263) (8,843,460)
S - Q- S {58,046} § -0- & 29,504 $(4,468,867) $(7,004,345)
3 -0- $ (14,915) -0~ 5 -0- 601,705 $(1,733,005)
21,942 22,171 (5,329) 392,517 5,370,244 7,103,249
(21, 942) 21,942 5,329 - 5,329 -
3 -0- $ 29,198 § -0- § 382,517 4 5,977,278 § 5,370,244




CITY OF NEW IBERIA

SPECIAL REVENUE

FUNDS

SALES TAX FUND

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
Year Ended October 31,

2002

Exhibit G-3

With Comparative Actual Amounts for Year Ended Qctober 31, 2001

Revenues:
Taxes -
Sales taxes
Investment income
Miscellaneous

Total revenues

Expenditures:
Current -
General government:
Charges for collection
of taxes
Public safety:
City Court -~
Personnel costs
Court testimony
Profesgional fees
Telephone
Repairs and
maintenance
Coroner -
Coroner expenditures

Total expenditures

Excegss of revenues
over expenditures

Other financing uses:
Transfers out

Excess (deficiency) of
revenues over expendituresg
and other uges

Fund balance, beginning

Fund balance, ending

2002
Variance -
Favorable
Budget Actual {(Unfavorable)
5 6,831,000 & 6,689,413 ${141,587)
182,000 142,196 (39,804)
33,500 28,7286 (4,774)

5 7,046,500

S 60,714
84,854
48,500

1,500

10,000

$ 205,568

5 6,840,932

(6,673,642)

S 167,290

S 6,860,335

S 71,950

89,018
21,010
1,183
2,308

30

10,817

S 196,316

S 6,664,019

(5,748,217)

S 915,802

4,053,544

5 4,969,342

${186,165}

5 (11,2386)

(4,164)

27,490

(1,183}
(808)

(30)

(817)

S 9,252

${176,913)

925,425

$ 748,512

2001
Actual

$ 6,776,602
226,801
33,527

—r—rn,

$ 7,036,930

5 86,849
82,651
43,430

2,358

7,173

S 222,462

S 6,814,468

(B8,243,460)

5{1,428,992)

5,482,532

5 4,053,540
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Exhibit G-4

CITY OF NEW IBERIA
SPECTAL REVENUE FUNDS
PARKS AND RECREATION FUND

STATEMENT QOF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS} AND ACTUAL
Year Ended October 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
) variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
Revenues:
Taxes -
Ad valorem S 350,200 355,734 S 5,534 344,728
Intergovernmental -
Federal 253,140 5,000 (248,140) -
State 61,800 35,072 (26,728) 10,810
Charges for services -
Admissions fees 191,800 213,617 21,817 203,101
Concessions 22,500 23,158 658 21,783
Miscellaneous - 16,995 16, 8895 13,733
Total revenues 5 879,440 645,576 5 {229,864) h94 , 6155
Expendlitures:
Current
Culture and recreation:
Parks and recreation
department -
Personnel cosgts S 765,030 690,009 $§ 75,021 713,450
Professional fees 2,500 1,453 1,047 3,227
Litter control 8,160 8,160 ~ 8,840
Contracted grass
cutting 50,400 54,900 (4,500) 42,660
Arts program expense 15,600 8,839 6,761 6,671
Grant expense 56,750 39,436 17,314 -
Program exXpense 41,700 48,644 (6,944) 42,072
Office supplies 3,400 3,440 (40) 3,129
Concessions 10, 980 12,845 (1,865} 10,262
Training and
semlnars 4,100 6,296 (2,196) 3,726
Uniforms 2,500 2,525 {25) 2,781
Telephone and
internet access 6,060 8,387 {(2,327) 7,114
Repalrs and
malntenance 94,430 139,748 (45,318) 99,232
{continued)




CHANGES IN FUND BALANCE

Parks and recreation
department
Vehicle expense
Disposal cosgts
Insurance
Utilities
Other
Capital ocutlay
Total
expenditures

Deficiency of revenues
over expenditures

Other financing sources:
Transfers in

Excess of revenues and other
sources over expenditures

Accumulated deficit,
beginning

(continued)
CITY OF NEW IBERIA
SPECIAL REVENUE FUNDS
PARKS AND RECREATION FUND
STATEMENT OF REVENUES, EXPENDITURES AND
- BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED)
Year Ended October 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001
2002
Variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
9,000 9,122 (122) g,948
8,020 8,945 (925) 8,683
38,000 37,615 385 43,430
85,100 84,917 183 83,518
7,040 4.422 2,618 3,016
738,880 77,496 661, 384 K8,258
S 1,847,650 S 1,247,189 S 700,451 S 1,150,017
$(1,068,210) § (597,623) $ 470,587 S (555,862)
1,072,780 597,623 (475,157) 555,961
S 4,570 5 -0 - S (4,570} S 99
- (99)
5 =0~ 5 -0 -

Fund balance, ending

(continued)

Exhibit G-4




Exhibit G-5

CITY OF NEW IBERIA
SPECIAL REVENUE FUNDS
PUBLIC WORKS FUND

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
Year Ended October 31, 2002
With Cowparative Actual BAmounts for Year Ended Qctober 31, 2001

2002 )
Variance -
Favorable 2001
Budget Actuadl (Unfavorable) Actual
Revenues:
Taxeg -

2d wvalorem g 412,000 8§ 414,622 s 2,622 5 401,794
Intergovernmental -

State 27,560 27,560 ~ 27,560
Investment income 5,370 - (5,370) -
Miscellaneous - 136,062 136,062 -

Total revenues S 444,930 S 578,244 5 133,314 S 429,354
Expenditures:
Current -
Public works:
Personnel costs S 973,920 =& 943,196 S 30,724 S 917,309
Profesgional fees 32,500 73,909 (41,409) 35,253
Office supplies 2,000 2,621 (621) 1,572
Grass cutting and
demolition 40,000 40,868 (868) 37,566
Maintenance supplies 7,700 8,140 (440) 5,606
Training and seminars 4,000 1, 932 2,068 1,787
Uniforms 6,000 5,220 780 5,764
Telephone and i1nternet
access 5,800 h,192 608 4,899
Repairs ahd malntenance IN7,925 306,417 1,508 271,218
Vehicle expense &5, 000 64,265 735 56,191
Diaposal costs 120,000 69,301 50,699 42,9477
fnsurance 115,000 89,5939 25,401 88,336
Utilities 364,500 316,012 48,488 350,906
Other 18,350 30,446 (12,0986) 17,790
Capital outlay 120,000 31,395 88,605 142,260
Total expenditures g 2,182,695 5 1,988,513 S 194,182 § 1,979,405

(continued)



CITY OF NEW IBERIA
SPECTIAL REVENUE FUNDS
PUBLIC WORKS FUND

STATEMENT OF REVENUES, EXPENDITURES AND
- BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED)

CHANGES IN FUND BALANCE

Deficiency of revenues over
expenditures

Other financing sources:
Proceeds from sale of
assets
Transfers 1in
Total other
financing sources

Excess (deficiency) of
revenues and other sources

over expenditures

Fund balance, beginning

Exhibit G-5
(continued)

Year Ended Qctober 31, 24002
With Comparative Actual Amounts for Year Ended October 31, 2001
2002
Variance -
Favorable 2001
___Budget Actual {(Unfavorable) Actual
$(1,737,765) $(1,410,269) S 327,496 $(1,550,051)
S 500 S - S (500) S -
1,750,443 1,410,269 {(340,174) 1,283,154
$ 1,750,943 & 1,410,269 $(340,674) $ 1,283,154
$ 13,178 3 ~0- $ (13,178) $  (266,897)
- 266,897
§==_ -0 - 3 o

Fund balance, ending




CITY OF NEW IBERIA
SPECIAL REVENUE FUNDS
GARBAGE FUND

STATEMENT OF REVENUES,

CHANGES IN FUND BALANCE - BUDGET

Year Ended Octobexr 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

Revenues:
Taxes -
Sales taxes
Investment income
Miscellaneous

Total revenues

Expenditures:
Current -

General government:

Charges for collection
of taxes

Publi¢c works:
Professional fees
Garbage costs
Recycling costs
Composting

Total expenditures

Excess of revenues
over expenditures

Other financing uses:
Transfers out

Deficiency of revenues over
expenditures and
other uses

Fund balance, beginning

Fund balance, ending

EXPENDITURES AND

(GAAP BASIS) AND ACTUAL

Exhibit G-6

2002
variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
S 2,691,000 s 2,675,765 S (15,235} S 2,710,637
99,500 55,574 (43,926) 84,822
45, 000 45, 000 - 44,979
S 2,835,500 §$ 2,776,339 S (59,161} S 2,840,438
S 24,286 S 28,780 $ (4,494) S ~
- 22 (22) -
1,144,718 1,091,477 53,241 1,087,671
393,025 368,219 24,806 350,071
923,234 887,023 36,211 896,587
$ 2,485,263 S 2,375,521 S 109, 742 5 2,334,329
$ 350,237 § 400,818 $ 50,581 $ 506,109
(700, 000) (700, 000) - (600, 000)
$ (349,763) S (299,182) $ 50,581 S (93,891)
349,763 885,403 535,640 979,294
S _-0- & 586,221 5 586,221 $ 885,403




Exhibit G-7

CITY QF NEW IBERIA
SPECIAL REVENUE FUNDS
SECTION 8 HOUSING CERTIFICATE PROGRAM

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
Year Ended Cctober 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
Variliance -
Favorable 2001
Budget Actual (Unfavorable) Actual
Revenues:
Intergovernmental -
Federal 5 -0- 85 -0- 5 -0 - $ 2,378
Expenditures:
Current -
Urban redevelopment
and housing:
Personnel costs 5 - 5 - 5 - S 259
Professional fees ~ - - 240
Telephone and
internet access - - - 4
HAP rental payments - - = 2,344
Repairs and
maintenance ~- - - 6
Other - - - 4
Total urban
redevelopment
and housing S -0- 5 -0- $ -0- $ 2,857
Excess of revenuesg
over expenditures S -0- S -0~ 5 -0 - S 121
Fund balance, beginning 21,942 21,821
Residual equity transfer (out) (21,942) -
Fund balance, ending 5 -0- g 21,542




CITY OF HNEW 1IBERIA
SPECIAL REVENUE
SECTION 8 HOUSING VOQUCHER PROGRAM

FUNDS

STATEMENT QF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET {(GAAP BASIS) AND ACTUAL
Year Ended Oc¢tober 31,
With Comparative Actual Amounts for Year Ended October 31, 2001

2002

2002
vVariance -
Favorable
Budget Actual {Unfavorable)
Revenues:
Intergovernmental -
Federal S 906,594 805, 945 $(100,649)
Investment income - 1,166 1,166
Total revenues S 906,554 807,111 S (99,483)
Expenditures:
Current -
Urban redevelopment
and housing:
Personnel costs 5 64,825 69,872 $ (5,047)
Professional fees 34,162 18,702 15,460
Office supplies 3,532 3,943 (411}
Training and seminars 4,189 1,626 2,563
Uniforms 497 333 164
Telephone and internet
access 650 1,410 (760}
HAP rental payments 736,558 655,067 78,491
Vehicle expense 350 207 143
Repairs and maintenance 199 1,753 (1,554}
Other 2,889 1,860 1,025
Capital outlay - 6,207 (6,207)
Total expenditures S 347,851 763,980 S 83,871
Excess of revenues
over expenditures S 58,743 43,131 § (15,612)
Other financing uses:
Transfers out - (58,046) (58,046)
Excess (deficiency) of revenues
over expendlitures and
other useg S 58,743 (14,915) $ (73,658)
Fund halance, beginning 22,171
Residual equity transfer in 21,942
Fund balance, ending 29,198

Exhibit G-8

2001

Actual

577,141
971

578,112

62,182
3,701
2,549
1,573

T

1,230
486,419
273

94
1,686
449

560,156

17,956

4,215

22,171




Exhibit G-9

CITY OF NEW IBERIA
SPECIAL REVENUE FUNDS
SUMMER FEEDING PROGRAM

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
Year Ended October 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
Variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
Revenues:
Intergovernmental -
Federal S 41,150 &S -0~ S (41,150) 5 42,832
Expenditures:
Current -
Health and welfare:
Personnel costs 5 18,110 3 - $ 18,110 S 17,668
Food 13,800 - 13,800 18,507
Utilities 5,460 — 5,460 5,460
Other 2,850 - 2,850 2,370
Total
expenditures 5 40,220 S -0- S 40,220 S 44,005
Excess (deficiency) of
revenues over eXxpenditures S 930 $ -0- S {930) $ {1,173)
aAccumulated deficit,
beginning (5,329) {4,156)
Residual equity transfer in 5,329 -
Fund balance (deficit), ending $ .. -0- S (5,329)




CITY OF NEW IBERIA
SPECIAL REVENUE FUNDS
DISASTER RELIEF FUND

STATEMENT OF REVENUES, EXPENDITURES AND
- BUDGET (GAAP BASIS) AND ACTUAL

Year Ended October 331, 2002

CHANGES TN FUND BALANCE

Exhibit G-10

With Comparative Actual Amounts for Year Ended October 31, 2001
2002
Variance -
Favorable 2001
Budget Actual (Unfavorable) Actual
Revenues:
Intergovernmental -
Federal 5 - S 1,072,701 S 1,072,701 S 19,932
State = 137,526 137,526 -
Investment income 15,000 10,585 (4,4158) 19,840
Total revenues S 15,000 § 1,220,812 5 1,205,812 3 39,772
Expenditures:
Current -
Public works:
Professional fees 5 ~ 5 2,604 5 (2,604) § -
Debris removal costs ~ 395,000 1,247,712 (852,712} -
Total expenditures 5 395,000 & 1,250,316 $ (855,316} & -0~
Excess {(deficiency} of revenues
over expenditures $ (380,000) & (29,504) & 350,496  $ 39,772
Other financing sources:
Transfers in 1,500,000 29,504 (1,470,496) -
Excess of revenues and
other sources over
expenditures 81,120,000 3 -0- $(1,120,000) $ 39,772
Fund balance, beginning 392,517 352,745
Fund balance, ending S 392,517 5 392,517




Debt Service

Paving
Certificates

Sewer
Certificates

—_—

-k

DEBT SERVICE FUNDS

The Debt Service Fund is used to accumulate monies for the
payment of wvarious public improvement and general obligation
bonds. Financing is provided by specific ad valorem taxes.

The Paving Certificates Fund is used to accumilate monies for the
payment of various paving certificates. Financing is provided by
assessments and interest earned on investments.

The Sewer Certificates Fund is used to accumulate monies for the
payment of various sewer certificates. Financing is provided by
assegsments and interest earned on investments.



COMBINING BALANCE SHEET

CITY OF NEW IBERIA
DEBT SERVICE FUNDS

October 31, 2002

With Comparative Totals for October 31, 2001

ASSETS

Cash
Cash with paying agent
Receivables:
Assegasments
Interest
Real estate held for sale

Total assets

LIABILITIES AND FUND BALANCES

Liabilities:
Cash overdraft
Accounts pavable

Total liabilities

Fund balances:
Reserved for debt service
Unreserved -
Undesignated (deficit)

Total fund balances

Total liabilities
and fund balances

Debt
Service

$1,481, 945

51,481,945

$ -

519
5 519
1,481,426

51,481,426

Paving
Certificates
$ -

46,832
38,649
51,532
$ 137,013
S 274,920
S 274,920
s -
(137,907)

S {(137,807)

S 137,013

$1,481,945

Sewer
Certificates
$ _

11,339

5,695

14,015

S 31,049

S 89,378
5 89,378
$ -

(58,329)

S {58,329)

S 31,0489




Totals

October 31,

2002

October 31,

2001

S 1,481,945

58,171
44,344
65,547

S 1,034,728

27,470

59,053
44,521
65,547

S 1,650,007

$ 1,231,319

364,298
519

364,817

S 365,705
873
S 366,578

1,481,426

(196,236)

§ 1,061,325

1,285,150

1,650,007

(196 ,584)
S 864,741
g 1,231,319

Exhibit H-1



CITY OF NEW IBERIA
DEBT SERVICE FUNDS

COMBINING STATEMENT QF REVENUES,
CHANGES IN FUND BALANCES
Year Ended October 31,

2002

EXPENDITURES AND

With Comparative Totals for October 31, 2001

Revenues .
Taxes
Special assegsments
Investment income
Miscellaneous

Total revenues

Expenditures:
General government
Debt service

Total expenditures

Excegs (deficiency) of
revenues over expendituresg

Other financing sources (uses):
Proceeds from refunding
Trancsfers in
Payments to escrow

Total other financing
sources {(useg)

Excess (deficiency) of revenues
and other sources over
expenditures and other uses

Fund balances (deficit), beginning

Fund balances (deficit), ending

Debt
Service

$1,253,482

18,340

$1,271,822

5 7,660
1,858,677

$1,866,337

S (594,515}

$ 820,000
1,014,616

(820,000)

1,014,616

5 420,101

1,061,325

41,481,426

Paving
Certificates
g _

316

5 316
5 _

: -0-
S 316
& _

$ -0-
3 316

(138,223)

5 (137,907)

Sewer
Certificates
$ —

32

S 32
$ —

: -0-
3 32
$ _

S -0~
S 32

(58,361}

$ (58,329)




- ——— o — = =

Totals

Qctober 31,
2002

S 1,253,482

18, 688

$ 1,272,170

S 7,660
1,858,677

S 1,866,337

5 (594,167)

S 820,000
1,014,616
(820,000)

S 1,014,616

S 420,449

864,741

$ 1,285,190

October 31,
2001

S 1,214,704

2,223

30,545

38

S 1,247,510

S 286,302

1,959,371

S 2,245,673

5 {998,163)
$ —

764,768

S 764,768

S (233,395}

1,098,136

5 864,741

Exhibit H-2




Exhibit H-3

CITY OF NEW IBERIA
DEBT SERVICE FUNDS
DEBT SERVICE FPFUND

STATEMENT CF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
Year Ended October 31, 2002
With Comparative Actual Amounts for Year Ended October 31, 2001

2002
Varliance -
Favorable 2001
Budget Actual (Unfavorable) Actual
Revenues:
Taxes -

Ad valorem 4 1,256,600 § 1,253,482 5 (3,118) S 1,214,704
Investment income 3,750 18,340 14,590 30,545
Miscellaneous - — - 38

Total revenues 5 1,260,350 § 1,271,822 S 11,472 S 1,245,287
Expenditures:
Current -

General government:

Bond fees S ~ S 7,660 5 (7,660) S -
Debt service -

Bonds retired 1,091,635 1,098,530 (6,895) 1,379,795

Interest 570,161 744,192 (174 ,031) 577,507

Fiscal charges 4,000 4,796 (796) 2,069

Transfer to escrow ~ 11,159 (11,159) -

Total expenditures § 1,665,796 § 1,866,337 5{200,541) S 1,959,371

Deficiency of revenues
over expenditures g (405,446) § (5954,515) 5(189,069) S (714,084)

Other financing sources (uses):

Proceeds from refunding S - S 820,000 S 820,000 5 -
Transfers in 1,050,668 1,014,616 {36,052) 764,768
Payments to escrow - (820, 000) (820,000) -

Total other
financing socurces § 1,050,668 § 1,014,616 S (36,052) 5 764,768

Excess of revenues and other
spurces over expenditures

and other usesg & 645,222 % 420,101 $(225,121) S 50,684
Fund balance, beginning 1,061,325 1,010,641
Fund balance, ending 5 1,481,426 5 1,061,325




City Hall
Improvements -

1983 Bond Issue

1990 Bond Issue

Construction -

Home Mortgage
Bond -

Department of
Environmental
Quality (DEQ) -

Community
Development
Biock Grant
(CDBG)

CAPITAL PROJECTS FUNDS

The City Hall Improvements Fund 1g used to account for
improvements to City Hall. Financing is provided by operating
transfers from other funds.

The 1983 Bond Issue provided 51,500,000 of general obligation
bonds to be used for sewerage and drainage improvements.

The 1990 Bond Issue provided a total of $2,400,000 of general
obligation bonds to be used for fire protection and street
improvements. In 1995, the second part of the general cobligation
street i1mprovement bonds were issued in the amount of $1,200, 000.

The Construction Fund is used to account for the proceeds from
bonds issued to construct a new wastewater facility. In the
current fiscal year, $10,000,000 ©of General Obligation Bonds were

issued for this purpose.

The Home Mortgage Bond Fund is used to account for the proceeds
from refunding Iberia Home Mortgage Authority‘s revenue bonds in
1995.

The Department of Environmental Quality (DEQ) Fund is used to
account for proceeds from Public Improvements Bonds issued to
make necessary sewer improvements to meet DEQ standards.

The Community Development Block Grant (CDBGE) Fund is used to
account for CDBG improvement grants.



CITY OF NEW IBERIA
CAPITAL PROJECTS FUNDS

COMBINING BALANCE SHEET
Qctober 11,

ASSETS

Cash

Investments

Due from other
governmental agencies

Total assets

LIABILITIES AND FUND BALANCES

Liabilities:
Cash overdraft
Accounte payable
Retalinage payable

Total liabjilities

Fund balances:
Unreserved -
Designated for
capital improvements
Undesignated (deficit)

Total fund balances

Total liabilities and
fund balanceg

City Hall
Improvements
S 15,979
S 15,979
5 -

10,711
S 10,711
S 5,268
$ 5,268
3 15,979

74 -

2002
With Comparative Totals for October 31,

2001

1983 Bond Issue

1990
Bond Issue

1000M
Sewerage

S _
241,445

S500M
Drainage

500M Street

$ 567,652

$241,445

S 567,652

$241,445

—_—

S241, 445

5241 ,445

1,680

5 1,680

S 565,972

$ 565,972

$ 567,652

Improvement
$ -
s __-0-
$ -
S -0-
$ -
S -0 -
S -0 -




Construction
S 7,990,037
$ 7,990,037
$ -
397,229
5 397,229
s 7,592,808
s 7,592,808
S 7,990,037

Home
Mortgage
Bond

$ -
126,533

$126,533

$126,533

126,533

5126,533

DEQ
$ -
5 -0~
$ 26,785
57,667
70,042
$ 154,494
$ -
(154 ,494)
$(154,494)
3 -0-

CDBG

Totals

Exhibit I-1

16,411

October 31,

2002

S 8,573,668

367,978

16,411

$ 16,411

$ 8,958,057

$ 1,812
13,139
1,460

S 16,411

S 16,411

3 28,597
480,426
71,502

S 580,525
S 8,532,026
(154 ,494)

$ 8,377,532
S 8,958,057

—_— —ama—arm

October 31,

2001

418,668
328,043

746,711

6,312
11,374
40,596

58,282

735,210
(46,781)

688,429

746,711




CITY OF NEW IBERIA
CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

Revenues:
Intergovernmental
Investment income

Total revenues

Expenditures:
Current -
Public works
Capital outlay

Total expenditures

Excess (deficiency) of
revenues over expenditures

Other financing sources {(usesg):
Proceeds from sale of bonds
Transfers 1in
Transfers out

Total other financing
sources (uses)

Excess {deficiency)} of revenues
and other sources over
expenditures and other uses

Fund balances (deficits},
beginning
Fund balances (deficits), ending

October 31,
With Comparative Totals for Year Ended October 31,

City Hall
lmprovements
4 _

137

S 137
S _

10,711

5 10,711

S (10,574)
$ —

s -0-

S (10,574}

N 15, 842

5 5,268

- 76 -

2002

2001

1983 Bond Issue

1000M
Sewerage

$ —
10,272

S 10,272

$ 10,272

5 10,272

231,173

$241,445

S500M
Drainage

5 491,254
5,835

5 497,089

S 105,948

S 105,948

& 391,141

$ -

(200,000)

$(200,000)

$ 191,141

374,831

$ 565,972

1990

Bond Issue

500M Street

Imprmvement
$ _
375
S 375
S 16,869
$ 16,869
S (16,494)
$ -
s -0-
S (16, 494)
16,494
5 -0-




Construction

117,464

117,464

933,013
1,356,044

2,289,057

{2,171,593)

106,011,979

(241, 266)

9,770,713

7,599,120

(6,312)

7,592,808

Home
Mortgage
Bond

DEQ

—a_r

S —
29,663

5 29,663

S 497,244

-

S 29,663

$ 497,244

${497,244)

5 383,219

S 383,219

5 29,663

96,870

$(114,025)

{40,469)

$126,533

5 (154 ,494)

Exhibit I-2

Totals

October 31,

CDBG 2002
$ 16,411 § 507,665
- 163,746
$ 16,411 $ 671,411
$ 19,311 S 1,572,385
- 1,366,755
5 19,311 § 2,939,140
S (2,900) 5(2,267,729)
S - 510,395,198
2,900 2,900
- ] (441, 266)
$ 2,900 4 9,956,832
$ - $ 7,689,103
- 688,429
5 -0- &£ 8,377,532

_—

Octobexr 31,
2001

S 305,295
66,073

S 371,368

S 1,026,565

—

$ 1,026,565

S {655,197)

$ 1,295,535

(200, 000)

$ 1,095,535

5 440,338

248,091

S 688,429

-
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ENTERPRISE FUND

Sewerage Fund - The Sewerage PFund 1is used to account for the monies collected
from sewer user fees and the operations of the sewer plants.



CITY OF NEW IBERIA
ENTERPRISE FUND
SEWERAGE FIUND

BATLANCE SHEETS

Qctober 31,

ASSETS

Current assets:
Cash
Investments
Due from other governmental agencies
Receivables
Accrued interest receivable
Prepalid items

Total current assets

Property, plant and equipment:
Land
Buildings
Equipment
Sewerage plant
Construction in progress

Legss accumulated depreciation
Restricted assgsets:
Investments reserved for DEQ loan

Total agsets

2002 and 2001

80 -

2002 2001
S 287,689 3 50
3,044,203 2,117,036
72,788 67,206
219,305 29,711
- 37,405
- 307
S 3,623,985 § 2,251,715
S 1,420,908 & 64,864
51,574 51,574
1,338,280 1,241,817
16,779,566 16,724,845
4,170,596 2,502,288
S 23,760,924 $ 20,585,388
{4,995,019) (4,432,636)
$ 18,765,905 § 16,152,752
S 850,000 § 850,000
$ 23,239,820 § 19,254,467

el T f—




Exhibit J-1

LIABILITIES AND FUND EQUITY 2002 2001

Current liabilities:

Accounts payable S 290,213 S 263,065
Accrued compensated absences 101,323 892,142
Accrued salaries and benefits 28,731 26,534
Retainage payable 4,809 -
Total current liabilities S 425,076 § 381,741

Fund equity:
Contributed capital S 19,989,841 § 17,313,964

Retained earnings:

Reserved for DEQ lcan payment S 850,000 S 850,000
Unreserved 1,974,973 708,762
Total retained earnings S 2,824,973 ¢ 1,558,762
Total fund equity $ 22,814,814 s 18,872,726
Total liabilities and fund equity 5 23,239,890 § 19,254,467




Exhibit J-2

CITY OF NEW IBERIA
ENTERPRISE FUND
SEWERAGE FUND

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN
RETAINED EARNINGS

Years Ended October 31, 2002 and 2001
2002 2001
Cperating revenues:
Charges for services -
Customers S 3,906,602 S 1,308,600
Parish Government under cooperative agreement 228,206 220,321
Miscellaneous o 79
Total operating revenues S 4,134,808 s 1,529,000
Operating expenses:
Sewer plants #1 and #2 -
Personnel costs S 867,285 % 757,471
Professional fees 115,589 33,808
Collection fees 72,468 73,400
Office supplies 6,827 5,093
Training and seminars 18,867 15,419
Uniforms 3,500 3,424
Telephone and internet access 8,461 7,060
Repairs and maintenance 397,758 426,042
Vehicle expense 21,037 23,307
Sampling and permit eXpense 38,314 34,139
Chemicals 37,344 36,557
Insurance 79,733 58,635
Ugtilities 197,300 234,936
Annexatlion expenses - 1,723
Depreciation expense 562,383 552,926
Miscellaneous 8,831 16,662
Total sewer plants #1 and #2 S 2,435,897 & 2,280,602
Land application -
Personnel S 136,556 S 125,820
Professional fees 7,600 3,984
Office suppliles 2,427 813
Tralining and seminars 394 974
Uniforms = 321
Telephone 702 980
Repairs and maintenance 78,385 41,840
Vehicle expense 9,578 6,308
(continued)



Exhibit J-2

(continued)
CITY OF NEW I1IBERIA
ENTERPRISE FUND
SEWERAGE FUND
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN
RETAINED EARNINGS (CONTINUED)
Years Ended October 31, 2002 and 2001
2002 2001
Land application (continued) -
Sampling and permit expense 51,093 21,141
Chemicals 76,555 81,113
Sludge disposal costs 7,065 45,582
Insuramnce - 63
Miscellaneous 3,107 1,304
Total land application S 373,462 % 330,243
Sewer plant #3 -
Professional fees S 8,151 S 23
Office supplies 58 -
Training and seminars 1,295 ~
Telephone 902 873
Repairs and maintenance 182,249 191,892
Vehicle expense 1,091 756
Sampling and permit expense 34,262 27,484
Chemicals 9,129 10,054
Ingurance - 2,323
Utilities 68,299 77,429
Other 1,500 2,179
Total sewer plant #3 S 306,936 3 313,013
New wastewater plant - :
Professional fees S - 5 10,799
Sampling and permit expense - 943
Total new wastewater plant S -0- S 11,742
Total operating expenses $ 3,116,095 & 2,935,600
Operating income (loss) $ 1,018,713 S5 (1,406,600)
Nonoperating revenues:
Investment income 120,108 212,741
Income {loss) before operating transfers $ 1,138,821 5 {(1,193,859)
(continued)



Exhibit J-2

(continued)
CITY OF NEW IBERIA
ENTERPRISE FUND
SEWERAGE FUND
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN
RETAINED EARNINGS (CONTINUED)
Years Ended October 31, 2002 and 2001
2002 2001
Other financing sources (uses}:
Transferg 1n S 517,389 § 1,554,832
Transfers out {(649,605) (396, 845)
Total other financing sources (uses) 5 {(132,216) § 1,157,987
Net income (loss) 5 1,006,605 5§ (35,872)
Depreciation on fixed assets
acquired with contributed capital 259,606 259,606
Retained earnings, beginning 1,558,762 1,335,028
Retained earnings, ending 5 2,824,973 § 1,558,762




Pension Trust

Funds

FIDUCIARY FUNDS

To account for the accumulation of resources to be used for

retirement annuity payments at appropriate amounts and times in
the future. The fund does not account for the adminigtrative

costs of the system, which are borne by the general fund.

The Firemen’s Pension Fund accounts for retirement payments paid
to firemen who retired before November 1, 1981. The Police
Pension Fund accounts for retirement payments paid to policemen
who retired before 1975. Funding is provided by the 2% insurance
rebate and sales tax revenues.
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CITY OF NEW IBERIA
FIDUCIARY FUND TYPE

COMBINING BALANCE SHEET
October 31, 2002
With Comparative Totals for October 31, 2001

Totals
Firemen'’s Police October 31, QOctober 31,
ASSETS Pension Pension 2002 2001
Investments 1,687,878 522,892 $.1,710,770 § 1,771,476
FUND BALANCES
Fund balances:
Reserved Ifor employee
retirement system 51,687,878 522,892 5 1,710,770 g 1,771,476




CITY OF NEW 1BERIA
FIDUCIARY FUND TYPE

Exhibit K-2

COMBINING STATEMENT OF REVENUES, EXPENSES AND

CHANGES
Year Ended QOctober 31,

IN FUND BALANCES

2002

With Comparative Totalg for Year Ended October 31, 2001

Revenues:
Fire insurance rebate
Investment 1ncome

Total revenues

Operating expenses:
Benefit payments

Operating income {loss)
Other fimancing sources (usesg):
Transfers in
Transfers out
Total other financing
sources (uses)

Net 1ncome (loss)

Fund balances, beginning

Fund balances, ending

Firemen's Police
Pension Pension
S 78,277 8 -
102,353 1,134
$ 180,630 & 1,134
- 32,424
$ 180,630 ${31,290)
3 35,304 $ 31,290
(276,640) -
$ (241,336) $ 31,290
$ (60,706) 3 -
1,748,584 22,892
$1,687,878 S5 22,892

Totals

October 31, Qcotober 31,

2002 2001
S 78,277 S 71,481
103,487 230,599
$ 181,764 § 302,080
32,424 31,411
S 149,340 § 270,669
S 66,594 & 69,725
(276, 640) (276,640)
s (210,046) 5 (206,915)
S (60,706) § 63,754
1,771,476 1,707,722
$ 1,710,770 § 1,771,476
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GENERAL FIXED ASSET ACCOUNT GROUP

To account for fixed assets of the City.



CITY OF NEW IBERIA

STATEMENTS OF GENERATL FPIXED ASSETS
Qctober 31, 2002 and 2001

Exhibit L-1

2002 2001

General fixed assets:
Land and land improvements S 1,497,284 § 1,497,284
Bulildings 4,852,387 4,852,387
Equipment 3,247,602 3,188,051
Vehicles 3,258,247 2,908,332
Furniture and equipment 274,274 257,339
Construction in process 37,940 17,467
Total general fixed assets $ 13,167,734 5 12,720,860
Investment in general fixed assets $ 13,167,734 § 12,720,860




GENERAL LONG-TERM DEBT ACCOUNT GROQUP

To account for unmatured principal amounts on general long-term obligations expected to
be financed from governmental funds.



CITY OF NEW IBERIA

STATEMENT OF GENERAL LONG-TERM DEBT

October 31, 2002

With Comparative Totals for October 31,

AMOUNT AVAILABLE AND TO BE PROVIDED
FOR PAYMENT OF LONG-TERM DEBT

Amount available 1n debt service funds

Amount to be provided for retirement of
general long-term debt from:
Ad valorem taxes
Sales taxes
Excess annual revenues

Total available and to
be provided

GENERAL LONG-TERM DERT PAYABLE

Due within one year:
Bonds payable
Certificates of indebtedness
Note pavyable

Due after one year:
Bonds pavable
Certificates of indebtedness

Note pavable

Accrued compensated absences
Worker’s compensation benefits

Total general long-term debt

Bonds

$ 1,481,426

10,754,330
7,899,149

$20,174,905

s 1,220,000

18,954,905

$20,174,905

32

2001
Certificates Firefighters’
of Retirement
Indebtedness System Note
S - 5 -
525,000 1,910,502
S 525,000 3 1,910,902
$ -8 -
65,000 -
- 142,877
460, 000 -
- 1,768,025
5 525,000 $ . 1,910,902




Accrued
Compensated
Absences

614,097

5 614,087

614,037

S 614,097

Totals

Exhibit M-1

2002

$ 1,481,426

10,794,330
7,899,149
3,225,780

2001

Worker’s
Compensation
Benefits

4 _
175,781
5 175,781
S _
175,781
S 175,781

—_——— —

523,400,685

$ 1,061,325

1,679,432
7,935,929
3,159,319

$13,836,005

5 1,220,000
65,000
142,877

18,954, 805
460,000
1,768,025

614,097
175,781

$23,400,685

$ 890,000
60,000
133,530

9,786,686
525,000
1,910,902

346,514
183,373

513,836,005
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COMPONENT UNITS

City Court of New
Theria - The City Court accounts for the operations ©f the New Iberia City

Court. It includes all funds, account groups and activities of the
City Judge, an 1independently elected official.

New Iberia City
Marshal- The City Marshal accounts for all funds, account groups and activities
of the City Marshal’s office. The (City Marshal i=s an independently

elected official.

Iberia Home Mortgage
Authority - Iberia Home Mortgage Authority 1s used to account for bonds to provide
funds to acquire mortgage notes secured by first mortgage liens on
certain residential properties located in Iberia Parish, Louisiana.



COMBINING BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
2002

CITY OF NEW IBERIA
ALL, COMPONENT UNITS

October 31,
With Comparative Totals for October 31, 2001

Theria
Home

Mortgage

Authority

= —
1,407,165
11,6689
1,228
61,861

224,381

"

S1,706,304

Il e - .

$ 31,941

1,625,312

(73,302)

City City

Court Marshal
Cash $256,470 $119, 786
Due from component units - 6,540
Mortgage loans receivable - -
Accrued interest receivable - -
Prepaid items - -
Bond issuance cosgsts, net - -
Restricted assets:

Cash - -
Investments - -
Fixed assets 176,863 13,783

Total assets $433,333 $140,109
LIABTLITIES AND FUND BALANCES
Liabilities:
Accrued expenses S 849 3 -
Due to component units 6,540 -
Amounts due others 62,925 -
Bonds payable, including
unamortized premium - -
Unamortized loss on
refunding - -
Total liabilities$ 70,314 & -0 -
Fund equity:
Investment in general
fixed assets 5176,863 § 13,783
Fund balanceg:
Reserved -
Reserved for prepaid
items - -
Unregerved -
Undesignated 186,156 126,326
Total fund equity$363,019 $140,109
Total liabilitiesg
and fund
balances 5433,333 $£140,109

$1,583,951

Exhibit N-1

Totals

2002

5 376,256
6,540
1,407,165
11,669
1,228
61,861

T

224,381
190,646

$2,27%9,746

1,228

121,125

$ 122,353

EPCr-

2001

S 405,196
5,115
1,900, 866
15,873
1,520
85,827

56,699
274,246
190,646

52,935,988

5 32,790
6,540
62,925
1,625,312
(73,302)
51,654,265
§ 190,646
1,228
433,607

$ 625,481
$2.279.746

5 43,482
5,115
71,469
2,254,987
(101,700)
$2,273,353
S 190,646
1,520
470,469

5 662,635
$2,935,988
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CITY OF NEW IBERIA
ALL COMPONENT UNITS

COMBINING STATEMENT OF REVENUES, EXPEMNDITURES
AND CHANGES IN FUND BALANCES

October 31,

2002

With Comparative Totals for October 31, 2001

Revenues:
Intergovernmental
Fines and forfeitures
Investment income

Total revenues

Expenditures:
Current -
General government:

Court costs
Payments to City of New Iberia
Pergsonnel costs
Office suppliegs and printing
Dues, meetings and insurance
Outside labor
Otherx
Interest
Servicing fees
amortilzation

Capital outlay

Total expenditures

Excess (deficiency) of revenues
over expenditures

Fund balances, beginning

Fund balances, ending

98

City
Court

$ -
687,307
6,958

$694,265

$709,999

S{15,734)

201,890

$186,156

City
Marshal

S 64,695

S 69,370

s {4,675)

131,001

$126,326

Iberia
Home
Mortgage
Authority

S

160,176

S

160,176

5,216
5,493
133,983
8,263
23,966

176,921

(16, 745)

139,098

$ 122,353




Totals

2002 2001
64,695 S 70,620
687,307 702,155
167,134 209,784
919,136 §$ 982,555
286,680 S 299,163
232,839 185,640
133,511 128,386
21,231 20,577
41,729 41,263
41,400 36,100
32,988 37,997
133,983 173,035
8,263 10,710
23,966 20,279
- 14,117
956,290 § 967,267
(37,154) § 15,292
471,989 456,697
434,835 5 471,989

Exhibit N-2



This page intentionally left blank.

- 100 -



COMPLIANCE AND OTHER GRANT INFORMATION
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CERTIFIED PUBILIC ACCOUNTANTGS

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF GENERAL PURPQSE FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the New Iberia City Council
New Iberia, Louisiana

We have audited the general purpose financial statements of City
of New Iberia as of and for the year ended Octocber 31, 2002, and
have issued our report thereon dated March 12, 2003. We
conducted our audit 1in accordance with auditing standards
generally accepted in the United Stateg of America and the
standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the
United States.

Camg}iance

As part of obtaining reasonable assurance about whether City of
New Iberia’s general purpose financial statements are free of
material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grantsg,
noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not
an okjective of ocur audit, and accordingly, we do not eXpress
such an opinion. The resultgs of our tests disclosed an instance
of noncompliance that is required to be reported under Government
Auditing Standards which is described in the accompanying
schedule of findings and questioned costs as item 2002-1.

Internal Control Over Financial RePﬂrtinE

In planning and performing our audit, we considered City of New
Iberia’s internal control over financial reporting in order to
determine our auditing procedures for the purpose of expressing
our opinion on the general purpose financial statements and not
to provide assurance on the internal control over financial
reporting. However, we noted certain matters involving the
internal contrel over financial reporting and its operation that
we consider to be reportable conditions. Reportable conditions
involve matters coming to our attention relating to significant
deficlencies in the design or operation of the internal control
over financial reporting that, in our judgment, could adversely
affect City of New Iberia’s ability to record, process, summarize
and report financial data consistent with the assertions of
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management in the general purpose financial statements. The reportable conditions are
described in the accompanying schedule of findings and questioned costs asgs items 2002-2

and 2002-23.

A material weaknesg is a condition in which the degign or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements 1in amounts that would be material in relation to the general purpose
financial statements being audited may occur and not be detected within a timely period
by employees in the normal courgse o©of performing thelr assighed functions. Our
consideration of the internal control over financial reporting would not necessarily
disclose all matters in the internal control that might be reportable conditions and,
accordingly, would not necessarily disclose all reportable conditions that are alsco
considered to be material weaknesses. However, the reportable conditions described
above are considered to be material weaknesses.

This report is intended for the information and use of management, others within the
organlization, City Council, federal awarding agencies and pass-through entities.
However, thig report is a matter of public record and its distribution is hot limited.

PZ!\.@MMM, fod&i, Do~ M,L.L.p,

New Iberia, Louisiana
March 12, 2003
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PUBLIC ACCOUNITANTIDS

INDEPENDENT AUDITORS'’ REPORT ON
COMPLTIANCE WITH REQUIREMENTS APPLICABLE TO EACH
MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133

To the New Iberia City Council
New Iberia, Loulsiana

Compliance

We have audited the compliance of City of New Iberia with the
types of compliance requirements described in the U.S. Office of
Management and Budget {OMB) Circular A-133 Compliance Supplement:
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that are applicable to its major federal program for the vyear
ended Octcber 31, 2002. City of New Iberia’s major federal
program is identified in the summary of auditors’ results section
of the accompanying schedule of findings and questioned costs.
Compliance with the requirements of laws, regulations, contracts
and grants applicable to its major federal program 1is the
responsibility of City of New Iberia‘s management. Our
regponsibility 1s to express an opinion on City of New Iberia’s
compliance based on our audit.

We conducted our audit of compliance in accordance with auditing
standards generally accepted in the United States of America; the
standardg applicable to financial auditsg contained in Government
Auditing Standards, issued by the Comptroller General of the
United States; and OMB Circular A-133, *Audits of States, Local
Governments and Non-Profit Organizations.” Those standards and
OMB Circular A-133 require that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the
types of compliance reguirements referred to above that could
have a direct and material effect on a major federal program
occurred. An audit includes examining, on a test basgis, evidence
about City of New Iberia‘s compliance with those requirements and
performing such other procedures as we considered necessary in
the cilrcumstances. We believe that our audit provides a
reasonable bagsis for our opinion. Qur audit does not provide a
legal determination on City of New Iberia’s compliance with those

regquirements.

In our opinion, City of New Iberia complied, in all material
regpects, with the requirements referred to above that are
applicable to its major federal program for the vyear ended
October 31, 2002.
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Internal Cﬂntrql_ﬂver Cﬂgplianca

The management of City of New Iberia is responsible for establishing and maintalning
effective intermnal control over compliance with requirements of laws, regulations,
contracts and grants applicable to federal programs. In planning and performing our
audit, we considered City of New Iberia’s internal control over compliance with
requirements that could have a direct and material effect on the major federal program
in order to determine our auditing procedures for the purpose of expressing our opinion
on compliance and to test and report on the internal control over compliance in

accordance with OMB Circular A-133.

Oour consideration of the internal control over compliance would not necessarily
disclose all matters in the internal control that might be material weaknesses. A
material weakness i1s a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
noncompliance with the applicable reguirements of laws, regulations, contracts and
grants that would be material in relation to a major federal program being audited may
occur and not be detected within a timely period by employees in the normal courgse of
performing their assigned functions. We noted no matters invelving the 1nternal
control over compliance and its operation that we consider to be material weaknesses.

This report is intended for the information and use of management, others within the

organization, City Council, federal awarding agenclies and pass-through entitieg.
However, this report is a matter of public record and its distribution 18 not limited.

M,%&L, oo +Arao, L L7

New Iheria, Louisiana
March 12, 2003
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Section I.

Schedule O-1

CITY OF NEW IBERIA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended October 31, 2002

Summary of Auditors’ Results

Financial Statements

Type of auditors’ report issued: ungqualified.

Internal control over financial reporting:

* Material weakness identified? X Yes No
* Reportable conditions identified

that are not considered to be
material weaknesses? Yes X None

—————— —_—

reported

Noncompliance material to finmancial
statements noted? X Yes No

Federal awards
Internal control over major programs:
s Material weaknesgg identified? Yes X No

* Reportable conditions identified
that are not considered to be
material weaknesses? Yes X None

—_—rre—
[T

reported

Type of auditors’ report issued on compliance for major programs:
ungualified.

Any audit findings disclosed that are

required to be reported in ac¢cordance
with Section 510(a) of Circular A-1337 Yes X No

Identification of major programs:

CFDA Number Name of Federal Program

83.544 FEMA Public Assistance Grants

Dollar threshold used to distinguish between type A and type B programs:
5300, 000.

Auditee gualified as low-risk auditee? X Yes No

———
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Section II.

Section

I1T.

Financial Statement Findings
#2002-1 Budget Adoption

Finding: State law {(Lla. Rev. State 39:1306 and 39:1309) requires that
the proposed budget be completed and submitted to the governing
authority and made available for public 1lnspection no later than fifteen
days prior to the beginning of each fiscal year. The budget is then to
be adopted in an open meeting before the end of the prior fiscal vyear.
Although the budget was prepared timely and pregented to the governing
authority 1in accordance with State Law, 1t was not adopted until

November 20, 2001.

Recommendation: The budget should be adopted as required by State Law.

#2002-2 Bank Reconciliations

Finding: The c¢learance and payroll deposit accounts are not being
performed on a timely basis.

Recommendation: For an effective system of internal control, such
accounts should be reconciled on a routine basis shortly after receipt
of the monthly bank statements to detect errors and irregularities in a
timely manner should they occur. Reconciling items should be promptly
researched and resclved if action is warranted.

#2002-3 Controls Over Cash Collections

Findings: Based on our review over cash c¢ollections, additional
procedures should be implemented to strengthen internal controls. Under
current procedures, cashiers are resgponsible for collection, preparation
of deposits tickets and deposit of funds.

Recommendation: RBecause one individual is responsible for certain
collection transactions from start to finish, the need to involve others
into the process to create segregation of responsibility exists.
Controls could be enhanced if deposits were prepared by persons outside
of the collection function and reconcilliation of the deposit ticket to
source records was Dperformed by supervisory level personnel.
Supervisory 1level employees should route duplicate deposit records
directly to accounting for processing and should be responsible for
placing the deposit in a locked deposit bag, for which they have sole
custody of the key. Once the deposit bag is secured, deposit can be
made by those employees currently responsible for that function.

Federal Award Findings and Questioned Costs

No matters were reported.
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Section I.

Schedule -2

CITY OF NEW IBERIA

SCHEDULE OF PRIOR AUDIT FINDINGS
Yeary Ended October 31, 2002

Internal Control and Compliance Material to the Financial Statements

#2001-1 State Bid Law

Recommendation: The City should comply with public bid law where
applicable.

Current Status: The City complied with public bid law. In testing
transactions during the current year, we did not note any violations of
public bid law.

#2001-2 Budget Adoption
Recommendation: The budget should be adopted as required by State law.

Current Statusg: The budget for the fiscal year ended October 31, 2002
was adopted on November 20, 2001 which 1s less than one month after the
fiscal year began. See current year finding at 2002-1. However, for
the yvear subsequent to fiscal year 2002, the budget was adopted 1in
accordance with State law.

#2001-3 @Grant Reimbursements

Recommendation: The City should establish procedures to ensure the dial
in occurs ag soon as possible after the reports have been filed.

Current Status: Procedures were established to ensure the dial in
occurs ag soon as possible after reports have been filed.

#2001-4 city Charter and Tax Ordinances

Recommendation: The City should review the charter and tax ordinances
to identify all areas related to financial matters that are outdated or
unclear. Review of the charter could be accomplished with a commission
of individuals assigned the responsibility of performing this task and
proposing rewrites to the administration and council.

Current Status: The City administration has met with the bonding
attorney to discuss the wording of the tax ordinances. All tax
ordinances will be amended when the quarter-cent sale tax levy for
garbage and salaries is renewed.
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Section II. Federal Award Findings and Questioned Costs

No matters were reported.

Section III. Management Letter

The prior year’s report did not include a management letter.
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Federally Assisted
Programs -

Compensation Paid
to Council Members

—

SUPPLEMENTAL INFORMATION SCHEDULES

In accordance with the Single Audit Act Amendments of 1996
and the QOffice of Management and Budget Circular A-133, a
schedule of expenditures of federal awards is presented.

The schedule of compensation paid to Council members is
presented in compliance with House Concurrent Resolution
No. 54 of the 1979 Session of the Louisiana Legislature.
Council members have elected the monthly payment method of
compensation. Under this method, the members of the
Council receive $700 per month and the Mayor Pro-Tem

receives $800 per month.
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CITY OF NEW IBERIA

SCHEDULE OF EXPENDITURES OF FEDERAIL AWARDGS

Year Ended QOctober 31,

Faderal Grantor/Pass-Through
Grantor/Program Title

DIRECT PROGRAMS:
U.S. Department of Housing and
Urban Development -
EDI Special Grant
EDI Special Grant
Section 8 Housing Assistance

U.S8. Department of Justice -
Local Law Enforcement Block
Grants Program

COPS In School

PASS-THROUGH PROGRAMS:
U.S. Department of Agriculture -
State Department of Agriculture
and Forestry:
student Intern Corrective
Pruning Initiative

U.S. Department of Housing and
Urban Development -
Local Housing Authorities:
Section 8 Housing
Assistance

Louisiana Division of
Administration Community
Development Block Grant
Division:

Block Grant-States Program

State Department of Social
Services:
Emergency Shelter Grant

CFDA

Number

2002

Federal
dagistance
I.D. Number

Pasg-
Through
Grantor’s

Number

14 .
14,
14.

16
16,
16.

10.

14 .

14 .

14.
14.

112

246
246
871

. 592

592
710

664

871

228

231
231

B-00-SP-LA-0150
B-01-SP-LA-0228
LA-165V0O

2000-LB-BX-23126
2001-LB-BX-1736
200Q05HWXQ115

N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

CFMS-578093

CFMS-588719

CFM5-570998
CFM5-584094



Total Amount
Provided to

Total
Current Year
Expenditures
4 35,085

45,531
794,267

S 874,883
5 555
23,365
50,522

S 74,442
S 5,000
4 11,678
16,411

7,450

17,802

S 53,441

Subrecipients
$ -
5 —0-
$ -
S -0-
S -0-
$ -

7,268

17,466

S 24,734

(continued)
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CITY OF NEW IBERIA

SCHEDULE OF EXPENDITURES CF FEDERAL AWARDS
Year Ended October 31,

Federal Grantor/Pass-Through CFDA
Grantor/Program Title Number

PASS-THROUGH PROGRAMS (CONTINUED) :
U.S. Department of Justice -
Louisiana Commission of Law
Enforcement and Administration
of Criminal Justice:
Develop Accountability

Based Sanctions 16.523
Probation Program to
Reduce Recidivism 16.523
Electronic Equipment N/A
Multi-Jurisdictional
Task Force 16.579
16.57%

U.S. Department of Emergency
Management -
State Department of Military
Affairs:
FEMA Public Assistance

Grants 83.544
83.554

- 114 -

(CONTINUED)
2002
Pass-
Federal Through
Aggilstance Grantor’s
I.D. Number Number
N/A A29-8-012
N/A AOO-8-047
N/A P02-4-004
N/A B01-4-004
N/A B02-4-004
N/A 1437 -DR-LA
N/A EMW-2001-FG-0685



Total Amount
Provided to

Total
Current Year
Expenditures
5 2,873

9,896
2,268
19,4813
13,705
S 48,225

$ 1,072,701
32,463

$ 1,105,164

S 2,161,155

Subrecipients
g -
5 -0-
S -
: -0-
S 24,734
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Note 1.

Note 2.

Note 3.

Note 4.

Schedule P-2

CITY OF NEW IBERIA

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
As of and For the Year Ended October 31, 2002

General

The accompanyling Schedule of Expenditures of Federal Awards presents the
activity of all federal awards programs of City of New Iberaa. City of New
Iberia’s reporting entity is defined in Note 1 of Notes to Financial
Statements of the City’s general purpose financial statements. Federal
awards received directly from federal agencies, as well as federal awards
passed through other govermmental agencies, are included on the schedule.

Basis of Accounting

The accompanying Schedule of Expenditures of Federal Awards is presented
using the modified accrual basis of accounting which 1s described in Note 1
of Notes to Financial Statements of the City’'s general purpose financial
statements.

Relationship to Gemeral Purpose Financial Statements

Federal awards revenues are reported in the City‘'s general purpose financial
statements as follows:

Federal

Sources

General Fund $ 261,058
Special Revenue Funds:

Parks and Recreation 5,000

Section 8 Housing Voucher Program 805,945

Disaster Relief 1,072,701
Capital Projects Fund:

CDBG 16,411

$2,161,155

Relationship to Federal Financial Reports

Amountg reported in the accompanying schedule agree with the amounts reported
in the related federal financial reports.
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Note hL.

Schedule P-2
(continued)

CITY OF NEW IBERIA

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)
As of and For the Year Ended October 31, 2002

Major Federal Awards

The dollar threshold of $300,000 was used to distinguish between type A and

type B federal programs. For those funds that have matching revenues and

state funding, federal expenditures were determined by deducting matching
revenues from total expenditures.



Louilis Brown

Hilda Daigre Curry
Dan Doerle

Peggy Gerac

CITY OF NEW IBERIA

SCHEDULE OF COMPENSATION PAID TO COUNCIL MEMBERS

Year Ended Oc¢tober 31,

Nolan Pellerin, Jr.

Rocky Romero
Robert Suire
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2002

Schedule Q-1

$ 8,400
8,400
8,400
8,400
9,600
8,400
8,400

$ 60,000
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April 22, 2003

Grover C. Austin, CPA
Legislative Auditor

P. O. Box 94397
Baton Rouge, LA 70804-9397

RE: City of New Iberia’s Corrective Action Plan
Fiscal Year Ending October 31, 2002

Dear Mr. Austin;

The following is the City of New Iberia’s corrective action plan in reference to the findings that were contained in
the audit report for the City of New Iberia for the fiscal year ending October 31, 2002:

2002-1 Budget Adoption
The Administration presented a balanced budget to the Board of Trustees in a timely manner. However, the

Board of Trustees chose to delay adoption of the budget until November 20, 2001. The budget for the
current fiscal year was adopted in a timely manner.

2002-2 Bank Reconciliations
Additional training and supervision has been scheduled for the employee responsible for reconciling the

bank accounts.

2002-3 Controls Over Cash Collections
The City Treasurer will meet with each Department Head to review and evaluate the internal controls over

cash coliections and make recommendations to the admimstration for improvement.
Please advise me if further information is needed.
Sincerely,

Hutr. Tt

Mayor Ruth Fontenot

THE CITY OF NEW IBERIA =+« 457 EAST MAIN STREET, SUITE 300 « NEW IBERIA, LOUISIANA 70560-3700
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