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COMBINING INDIVIDUAL
FUNDS AND ACCOUNT
GROUP FINANCIAL
STATEMENTS AND
SCHEDULES



GENERAL FUND

The General Fund is the principal operating fund of
the School Board and is used to account for resources
which are not required legally or by sound financial
management to be accounted for in another fund.
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SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for specl
revenues that are egally restricted to expenditure for

ular purposes. oard maintains the
Polowing Srator Revemse Funds:

= IMPROVING AMERICA'S SCHOOLS ACT
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DRUG AND VIOLENCE PREVEN

FECHNOLOCY LITERACY CHALLENGE FUND
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DEBT SERVICE FUNDS

The Debt Service Funds are used to account for the

The general obligation bond payments are financed
by ad valorem tax levies and the sales tax bond
payments are financed by sales tax collections. The
School Board maintains the following Debt Service

= AD VALOREM TAX BOND SINKING
= SALES TAX BOND SINKING - 1990
= SALES TAX BOND RESERVE - 1990
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CAPITAL PROJECTS FUNDS

The Capital Projects Funds are used to account for

the district-wide improvement and construction of

public school facilities. Financing has been provided
s transferred from th

The School Board maintains the following Capital
Projects Funds:

= CAPITAL PROJECTS CONSTRUCTION FUND

= 1997 AD VALOREM TAX BOND
CONSTRUCTION FUND

= 1998 AD VALOREM TAX BOND
CONSTRUCTION FUND









INTERNAL SERVICE FUND

The Workers' Compensation Fund is used to account
for the accumulation of resources to pay the claims
of and provide benefits to employees under the
School Board's self insurance program.
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TRUST AND AGENCY FUNDS

Trust funds are used to account for assets held by
the School Board in a trustee capacity. Agency funds
are used o account for assets held by the School

as an agent of others. The School Board
maintains the following Trust and Agency Funds:

= JOSEPH ACCARDO SCHOLARSHIP

= SUMMER SCHOOL CLEARING
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JOSKPH ACCARDO SCHOLARSHIF FUND.
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GENERAL FIXED ASSETS
ACCOUNT GROUP

The General Fixed Assets Account Group i used to
account for land, buildings, machinery, furniture and
equipment with an expected useful life of more than
one year. No depreciation has been provided on
general fixed assets.
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GENERAL LONG-TERM
DEBT ACCOUNT GROUP

The long-term liabilities expected to be financed
from governmental funds are accounted for in the
General Long-Term Debt Account Group, not in the
governmental fund type operations.
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