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NDEPEND ENT A UD ITO RS' R EPO RT 

"l'o the Board of D irectors 
Jam es M . Singlelon C harter M iddle School, 
Sponsor O rganization 

D ryades Y oung M en's C hristian A ssociation 

M ich~ff:l |k llltlllo, (;I,/~ 
Alcicle d. lOlVOlOll, Jr., Ct'A 

WalOo d. Mot~:l, ,h., (;I)t~, 

W e have audiled the accom panying slatem ent of financial position o f Jam es M . Singleton 
C harter M iddle School, Sponsor O rganization D ryades Y oung M en's C hrislian 

Association (JM SCM S) as of June 30, 2001, and tbe related statements of activities and 
changes in nel assets, functional expenses and cash flows for the year tita n ended. Thesc 
financial statem ents are the responsibility ofaM SCM S's m anagem ent. O ur responsibility 
is to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance w ith attditing standards generally accepted in tim 
U nited States of A m erica, and the standards applicable to financial audits contained in 

Goverm nent Auditing Slandal_  

"E~s issued by the Com ptroller G eneral of the United States. 
Those standards require that w e plan and perform the audit to obtain reasonable assurance 
about w lacther the financial statem ents are free of m aterial m isstatem ent. A n audit inchldcs 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the financial 
slalem ents. A n audit also includes assessing the accounting principles used and significant 
estim ates m ade by m anagem ent, as w ell as evaluating the overall financial statem ent 
prescntation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financiai statem ents referred to above present fairly, in all m aterial 

respects, the financial position of JM SCM S as of June 30, 2001, and the changes in its net 
assets, statelnents of functional expenses and cash flow s for the year then cnded in 
conform ity w ith accounting principles generally accepted in the U nited States of A m erica. 
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N D EPEN D ENT A U D ITO R S 

(CONTINUED) 

To the Board of D irectors 
Jam es M . Singleton Charter M iddle School, 
Sponsor O rganizalion 

D ryades Y oung M en's C hristian A ssociation 
Page 2 

In accordance w ith Governm ent Auditing Standards, w e have also issued a report dated 
D ecem ber 18, 2001 on our consideration of JM SCM S's internal control ovcr financial 
rcporting and our tests of its com pliance w ith certain provisions of law s, regulations, 
contracts and grants. That report is an integral part ofan audit perform ed in accordance w ith 

Government Auditing Standards, and should be read in conjunction with this report in 
considering the rcsulls of our audit. 

BR U N O &  TER VA LO N LLP 
C ER T IFIED PU BLIC A C C O U NTA NTS 

D ecem ber 18, 2001 

.~LP 



JA M ES M . SIN G LET O N C ItA R T ER M ID D LE SC ItO O L, 

SPO N SO R O R G A N IZAT IO N 
D R Y A D ES Y O U N G M EN 'S C H R ISTIA N A SSO C IAT IO N 

STA TEM EN T O F FiN AN CIAl. PO SITION 

JU N E 30, 2001 

('asia 
Grants rcccivablc (NOTI~; 4) 
D uc from other program s 
Prepaid asset 
Property and equipment, net (NOTE 3) 

A SSETS 

1 ,iabilities 
A ccounts payable 

Salaries, taxes and other payables (NOTE 9) 
Capital lease payable (NOTE 3) 
Note payable (NOTI; 5) 
D ue to other program s 

CON TIN (II~;N CII:,S A N D COM M ITM EN TS 

(NOTE 8) 

N et assets 
U nrestricted 

Total net assets 

Total liabilities and net assets 

N I~;T A S SI::I'S 

$ 31,867 
77,114 
16,988 

500 
135,584 

$K62~,9~} 3 

$ 68,8~4 
17,082 
5,438 
50,000 

104_6!fi 

245~260 

_ ~ 9_93 

16 0~ 93 

$262,053 

l'he accom panying notes m e an integral pm t of these financial statem ents 
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JA M ES M . SIN G LETO N C ItA RTER M IDD LE SC ltO O L, 
SPO N SO R O R G A N IZA TIO N 

D R YA D ES Y O U N G M EN 'S C H RISTIAN A SSO C IA TIO N 
STATEM EN T O F A CTIV ITIES A N D CIJAN G ES IN N ET A SSETS 

FO R TIIE Y EA R EN D EI) JU N E 30, 2001 

SUPPO RT AN D I(EVI~N U ES 
Support: 
Orleans Parish School Board 
Stale of 1.ouisiana-Bt~SE 

]~CVCIII.ICS : 
Interest incom e 
O ther incom e 

Total revenues 

lotal support and revenues 

Expenses: 
])rogralll services 
M anagem ent and gcncra 

Total expenses 

Change in net assets 

N et asscts, bcginning ofycar 

N cl asscts, cnd ofycar 

U NRE S TR1C 1"1 '; 1 ) 
N ET A SSETS 

$1,131,743 
50,O0O 

531 
4.564 

5.095 

1,023,298 
141.180 

L_I6L478 

22,360 

(6~267) 

$ 16,093 

The accolnpanying notes are an integral part of these financial statcm ents 



JA M ES M . SIN G LETO N C ItARTER M IDD LE SC IIO O L, 
SPO N SO R O R G A N IZATIO N 

D R Y A D ES Y O UN G M EN 'S C H RISTIAN A SSO C IATIO N 
STA TEM EN T O F FUN CTION Al, EX PEN SES 
FO R TH E Y EA R END ED JUN E 30, 2001 

Salaries and w ages 
Em ployee benefits and payroll taxes 
Professional fees and contract service 
Supplies 
Instructional m aterial and supplies 
Telephone 
Postage and shipping 
Professional developm ent 

Utilities 
R ent 

Printing 
Repairs and m aintenance 
Transportation 
Insurance 

O ther expense 
Equipm ent expenses 
Food cost 
Student activities 
Interest expense 

Depreciation and am ortization 

Tota 

Program 
Services 

$ 334,655 
53,329 
262,982 
7,516 
71,293 
9,429 
303 

7,334 

23,798 
133,008 

714 
8,397 
500 

7,392 
4,764 
5,551 
55,273 
18,313 
4,922 
13,825_  

M anagem ent 
and G eneral 

$117,581 
23,599 

-0- 
- 0- 
-0- 
-0- 
-0- 
-0- 

-0- 
-0- 
~0- 
-0- 
-0- 
-0- 
- 0- 
~0- 
- 0- 
-0- 

$ 452,236 
76,928 
262,982 
7,516 

71,293 
9,429 
303 

7,334 

23,798 
133,008 

714 
8,397 
500 

7,392 

4,764 

5,551 
55,273 

18,313 
4,922 

$1,023,298 $!_4_ 1,180 $1~ 164&78 

/lie accom panying notes are an inlegral part of these financial slalem em s 



JAM ES M . SING LETON CI1A RTER M II)D LI'; SCItO OI,, 
SPO NSO R O RG ANIZATIO N 

DRYA DES YO UN G M EN'S CIIRISTIAN A SSO CIATIO N 
STATI'M ENT OF CA SI t F1,OW S 

FOR TIlE YEAR EN DED JUN E 30, 2001 

Cash flow from Operating Activities 

Change in net assets 

Adjustments to reconcile change in net assets 
to net cash provided by operating activities: 

Depreciation and am ortization 
Provision for bad debt 
Increase in am ounts due from other program s 
l)ccrcasc in grants receivable 
Increase in prepaid and other assets 
Increase in accounts payable and other liabilities 
Increase in salaries, taxes and other payable 
Increase in capital lease payable 
Increase in am ounts due to other program s 

N et cash provided by operating activities 

Cash flow fi'om hw esting Activities: 
Acquisition of property and cquipnrent 
Principal paym ents on capital lease 

Net cash (used) in investing activities 

('ash flow fi'om Financing activities: 
Principal paym ents on capital lease 
Proceeds from draw on lille of credit 

N et cash provided by financing activities 

Net decrease in cash 

Cash, beginning of year 

(;asia, end of year 

Interest paid 

$ 22,360 

13,825 
960 

(16,988) 
9,407 

(500) 
5,315 
8,202 
5,438 

7 

48,026 

(96,504) 

.(Lo 3~ XQZ) 

(1,702) 
_  50~QOQ 

48,298 

(6,977) 

38.844 

$ 31~5_862 

$ 4,922 

The accom panying noles are an integral part of these fnancial statem ents 



JA M ES M . SIN G LETO N C tIAR TER M ID D LE SC IIO O L, 
SPO N SO R O R G A N IZA T IO N 

D R Y A D ES Y O U N G M EN 'S C tIR 1STIAN A SSO C IAT IO N 
N OTES TO TtIE FINAN CIAl. STATEM EN TS 

N O TE 1 - Back lgm tokd aLld G cncral D ata 

Background 

Jam es M , Sing}eton C harter M iddle School, Sponsor O rganization 

Dryades Young M en's Christian Association (JM SCM S) is an independent 
public school sponsored by Dryades Young M en's Christian Association (the 
Association) a non-profit corporation organized under the laws of the Slate of 
l,ouisiana. 

G eneral 

A s of June 30,2001, JM SC M S adm inistered an independent public school 
funded by the State of Louisiana Board of Elem entary and Secondary 

Education (BESE) and the Orleans Parish School Board (OI'SB) to provide 
a fiam ew o,'k for experim entation through /he creation of a m echanism to 

accomplish the following objectives: 

hnprovc pupil learn ing and, in gene,'al, the public school system 

Increase learning opportunities and access to quality education for 

pupils; 

Encourage the use of different and innovative leaching m ethods 
and a variety of governance, m anagem ent, and adm inistrative 

structures; 

Require appropriate assessm ent and nleastlrenlenl of acadelnic 

learning results; 

A ccount better and nlore thoroughly for educational results; and 

Create new professional opportunities for teachers and other 

school em ployees. 



JA M ES M . SIN G LETO N C H A RT ER M ID D LE SC H O O L, 
SPO N SO R O R G A N IZAT IO N 

DRYA DES YO UNG M EN 'S CH RISTIAN A SSO CIATIO N 
N OTES TO TIlE FINAN CIAL STATEM ENTS, CONTIN UED 

N O TF, 2 - Smnm arv ofSianificam A ccountina Policies 

ie2es of A ccoun 

The financial statem ents of JM SC M S are prepared in accordance w ith 

accounting principles generally accepted in the United Stales of Am erica and 
are prepared on the accrual basis. 

U se of Estim ates 

The preparation of financial statem ents in conform ity w ith accounting 
principles generally accepted in the U nited States of A m erica requires 
m anagem ent to m ake estim ates and assum ptions that affect the reported 
am ounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statelncnts and the reported anaounls of 
revenues and expenses during the reporting period. A ctual resulls could differ 
fi'om those estim ates. 

JM SC M S receives its prim aw  funding through grants fiom the O PSB and 
BESE. 

Pro_pm~ y and_
l_ '~_qu~pment 

JM SC M S lbllows the practice of eapilalizing all property and equipm ent 
acquisitions over $300. D epreciation is com puted under the straight-line 
m ethod lbr all deprcciable assets over their respective estim ated useful lives. 
JM SCM S depreciates property and equipm ent over a five-year period. 

Capital leases and related liabilities are recorded at the low er of the present 
value oflhc nlJllJl'ntll:fl Jcase paym ents or the fair value oflhe asset. 



N OTE 2 - 

JA M ES M . SIN G LET O N C ItA R T ER M ID D LE SC IIO O L, 
SPO N SO R O R G A N IZA T IO N 

D RYA DES YO U N G M EN 'S CH RISTIAN A SSO CIAT IO N 
N OTES TO Tt IE FINAN CIAL STATEM ENTS, CONTIN UED 

nl A ccountin~ Policies. Continued 

Functional A llocation of Exoenses 

The costs of providing tile various program s and other activities have been 
sum naarized on a fim ctional basis. A ccordingly, certain costs have been 
allocated am ong the program s and m anagem ent and general in the 
accom panying statem ent of functional expenses. 

Statem ent of Cashflow s 

For purl)oses of the statem ent of cash flows, JM SC M S considers all 
investm ents w ith original m aturities of three m onths or less to be cash 
equivalents. At June 30, 2001, JM SCM S had no cash equivalents. 

ancial Statem ent Presentation 

U nder SFA S N o. 116, JM SCM S m ust recognize contributions received as 
revenue, including unconditional prom ises to give, in the period received at 
their fair value. A t the sam e tim e, contributions m ade, including unconditional 
prom ises to give, ,nust be recognized as cxpenses in the period m ade at their 

fair vahle. A t June 30, 2001 JM SCM S received no conlrJbutio1~s or 

U nder SFA S N o. 117, JM SC M S is rcqui,'ed to report inform ation regarding 

its financial position and activities according to three classes of net assets: 
unrcstrictcd net assets, tem porarily restricted net assets and perm anently 
restricted net assets. In addition, JM SC M S is required to present a statem ent 
of cash rio,vs. Revenues received and expenscs inctwrcd in conducting the 
activities of JM SCM S are included in this category. 



N O TE 2 - 

JAM ES M . SIN G LETO N C IlA RTER M ID D LE SC H O O l,, 
SPO N SO R O R G A N IZATIO N 

D R Y A D ES Y O U N G M EN 'S C H R ISTIA N A SSO C IAT IO N 
N OTES TO TtIE FINAN CIA L STATEM ENTS, CON TIN U ED 

nm arv of Significant A ccounting'. Policie~  

V alue o 

Continued 

The estim ated fair value of all significant financial statem ent am ounts have 
becn detem ained by JM SC M S using available m arket inform ation and 

appropriate valuation m ethodologies. 

JM SC M S considers the carrying am ounts of cash, grants receivable, prepaid 
assets, accounts payable, accrued and other liabilities and note payable to be 

at fair m m kel. 

Budgetary D ata 

JM SC M S form ally adopts a budget. The budgetary data are subm itlcd to the 

O PSB for approval. 

N O Tf'; 3 - Prol)ertv and f'km  

At June 30, 2001, property and equipm ent consisted of the follow ing 

Furniture and equipm ent 
Capital asset under lease 
obligation 

I.ess: accum ulated 
dep,eciation and 
am ortizalion 

fota 

Balance 
July 1, 
2000 .A dditions 

$46,890 

-0- 

46,890 

LL82) 

$46_ ,_108 

3_0 

$ 96,504 

6.797 

103,301 

L~ 825) 

$=8 9,476. 

B alance 
June 30, 

29_0.! 

$143,394 

150,191 

~!3~607) 

$L35~ 584 



JA M ES M . SIN G LET O N C H A R T ER M ID D LE SC IIO O L, 

SPO N SO R O R G A N IZATIO N 
D R Y A D ES Y O U N G M EN 'S C H R ISTIAN A SSO C IA TIO N 
N OTES TO TilE FIN AN CIAl. STATEM ENTS, CON TIN UED 

NOTE 3 - Pror)ertv and IRlu~rm~e 

The future m ininm na lease paym ents under the capital lease as of June 30 

2001 and for each of the next five years are: 

Y ear Ended 

2002 
2003 
2004 
2005 

Less anlount represenling illlerest 

N et present value of m inim um 

lease paym ent 

$ 1,702 
1,702 
1,702 

L2Q~ 

6,809 

(1,371) 

Interest rate on the capital lease is 7.75%  and is inputted 
JM SCM S's increm ental borrow ing rate at inception of the lease 

N ()TI'~ 4 - G rants P, eceivable 

A t June 30, 2001, grants receivable consisted of the follow ing 

Grants receivable 
O PSB 
BESE 

13_ 

$27,114 
50.000 

$77d_1~1 



JA M ES M . SIN G LETO N C H A R TER M ID D L E SC H O O L, 

SPO N SO R O R G A N IZAT IO N 
DR YA D ES Y O UN G M EN 'S CH R IST IA N A SSO C IAT IO N 
N OTES TO TH E FIN AN CIA l, STATEM ENTS, CO N TIN U ED 

N O TE 5 - N ote Payable 

At June 30,2001, JM SCM S had a $300,000 non-revolving lille ofcrcdit with 
a bank. The line of credit is renewable annually. Current m aturity date is 

Augusl 30, 2002 with an interest rate of 1% above Chase prime, acDustcd 
daily. At June 30, 2001, the am ount drawn down and payable was $50,000. 

N OTE 6 - lncom eTaxes 

The A ssociation, w hich is the sponsor organization for JM SC M S, is exem pt 

fi'om corporate income taxes under Section 501 (c)(3) of the Internal Revenue 
Code. 

N OTE 7 - Rctircm cnt Plan 

JM SC M S participates in the defined contribution retirem ent plan for the 
A ssociation for all em ployees w ith a year or m ore of service. 3M SC M S 
contributes, for each eligible employee, 7%  of their respective gross salary. 
Pension costs arc funded on a current basis. JM SC M S's total pension costs 

for the year ended June 30, 2001, was $9,970. 

N OTE 8 - Continecncies and Com m 

JM SCM S is a recipient of grants from the OPSB and BESE. These grants arc 
governed by various guidelines, regulations and contractual agreem ents. The 
adm inistration of the program and activities funded by these grants is under 

the control and administration of JM SCM S and is subject to audit and/or 
,eview by the applicable fim ding sources. A ny grants or aw ard funds lbund 
to be not properly spent in accordance w ith the term s, conditions and 

regulations of the fnnding sources may be subject to recapture. 

:12 



JA M ES M . SIN G LET O N C H A R T E R M II)D L E SC IIO O L, 

SPO N SO R O R G A N IZA T IO N 
D R Y A D ES Y O U N G M EN 'S C ItR IST IA N A SSO C IA T IO N 
N OTES TO TIlE FIN AN CIAl. STATEM EN TS, CONTIN UED 

N OTE 9 - Salaries Taxes and Other PavaN e 

A 1 June 30, 2001, salaries, taxes and other payables consisted of lhe 

follow ing: 

Salaries payable 
Pay,oll taxes payable 
Other w ilhholdings payable 

l'otal 

N OTE 10- Risk M anagem ent 

$13,908 
1,086 
2,088 

JM SC M S is exposed to various risk of loss related to torts, lhefi of, dam age 
to and desk.ruction of assets for w hich JM SC M S carries com m ercial 
insurance. Liabilities are reported w hen il is probable that a loss has occurred 
and the am ounl of the loss can be reasonably estim ated. 

N OTE 11 - Concentralion of Credit Risk 

JM SC M S receives prim arily all of its rcvcnues leronl thc O PSB and I~;I:.SI~ 
If the am ount of revenues received should fall below aw ard budgeted levels 
JM SC M S's operaling results could be adversely affected. 

:1.3 
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IN DEPEN D F+NT A UD ITORS' REPORT ON COM PLIA N CE 
AN D ON IN TERN A L CON TROL 

O V ER FIN A N CIA L REPO RTIN G BA SED ON A N A UD IT 
OF FIN AN CIA L STATEM EN TS PERFORM ED IN 

M ichaol [L |hollo, CI'A 
AICIcio J. lorv~llOh, JL, CPA 
W aldo .l+ M om l, Jl,, CPA 

CCORDA NCE W ITII G OVERN M EN T A UDITING STA N DA RDS 

To the Board of D irectors 
Jam es M . Singleton C harier M iddle School, 
Sponsor O rganization 

D ryades Young M en's C hris(ian A ssociation 

W e have audited tl~e financial statem ents of Jam es M . Singleton Charler M iddle School, 

Sponsor Organization Dryades Young M en's Christian Assoeialion (JM SCM S) as or 
and for the year ended June 30,2001, and have issued our report thereon dated Decem ber 18, 
2001. W e conducted our audit in accorclance w ith auditing standards generally accepted in 
the U nited States of A m erica and the stanclards applicable to financial audits contained in 

Government Auditingfi_La.~ndards, issued by the Comptroller General of the United States 

C o lnplianee 

As part of obtaining reasonable assurance about whether JM SCM S's financial statements 
are fiee of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith certain 
p,ovisions o flaw s, regulations, contracts and grants, noncom pliance w ith w hich could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts, llowevcr, 

providing an opinion on compliance with those provisions was not an objective of our attdit 
and, accordingly, w e do not express such an opinion. The results of our tests disclosed no 
instances of noncom pliance that arc required to be reported uncter Governmenl Auditi~Lg 
Standards. 

'1298 iIYSI/~,N [I[ )S AVIN[ N W ( tANS tA TQ122 
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IN DEPEN DENT A UDITORS' REPORT ON COM PLIAN CE 
AN D ON IN TERN A L CO N TRO L 

OVER FINAN CIAL I~,EPORTING BA SED ON AN A UDIT 
O F FINA N CIA l. STATEM ENTS PERFO RM ED IN 

A CCORDAN CE W ITH GOV ERN M EN T A U DITIN G STA N DA RDS 

(CONTINUED) 

ernal C ontrol O ver Financial R cnortin 

In planning and perform ing our audit, w c considered JM SC M S's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opiniou on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. Our consideration of the internal control over 
financial reporting would not necessarily disclose all m atters in the intern al control over 
financial reporting that m ight be m aterial w eaknesses. A m ate,ial w eakness is a condition 
in which the design or operation of one or m ore of the internal control com ponents does not 
,educe to a relative low level the risk that m isstatem ents in am ounts that w ould be m atc,ial 
in relation to the financial statem ents being audited m ay occur and not be detected w ithin a 
tim ely period by em ployees in the no,m al course of perform ing their assigned functions. W e 
noted no m atters involving the internal control over financial reporting and its operation that 
w e consider to be m aterial w eaknesses. H ow eVer, w e noted a m atter involving the im ernal 
control over financial reporting, w hich w e have reported to m anagem ent in a separate letter 
dated D ecem ber 18, 2001. 

This report is intended solely for the inform ation and use of tile Board of D irectors, 
m anagem ent. O PSI3, BESE and the I.cgislative A udito, for the State of Louisiana and is not 
intended to be aud should not bc used by anyone other than those specified parties. 

BRU N O &  T ER V A LO N LLP 

C ERT IFIED PU ltL1C A C C O UNTA NTS 

Decem ber 18, 2001 

:~JBrun { ~/.-"Cerl i fie & Tervalon L,. 
1 P ~blic A ccou~ltants 

gzP 
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JA M ES M . SIN G LET O N C H A R TER M ID D L E SCItO O L, 

SPO N SO R O R G A N IZAT IO N 
DR YADES YO UNG M EN 'S CH RISTIAN A SSO CIATIO N 

SUM M A RY SCHEDUI.E OF FIN DIN G S 
FO R TH E Y EA R EN DED JI_JN E 30, 2001 

W c have audited the financial statem ents of Jam es M . Singleton Charter M iddle School, 

Sponsor Organization Dryades Young Men's Christian Association as of and for the year 
ended Junc 30, 2001 and have issued our report thereon dated Deccm ber 18, 2001. W c 
conducted our audit in accordance w ith auditing standards generally accepted in the United 
States of A m erica and the standards applicable to financial audits outlined in Governm ent 

Auditing Standards, issued by the Controller General of the United States. 

Finane#tl Statem ents 

Section I - Sum m ary of A uditors' R esults 

Type of auditor's report issued 

lnternal control over financial reporting: 

~ M atcrial weakness(es) identified? 
~ Reportable condition (s) identified 

that are not considered to be m ateria 
w eaknesses? 

N oncom pliance m aterial to financial 
statem ents noted? 

Federal A wards 

]nternal Control Over M ajor Programs: 
~ M aterial weakness(es) identified? 
~ Rcportable condition(s) identified 

that are not considered to be 

material weakness(es)? 

* N ot A pplicablc 

16 

N o 

N o 

N o 

N /A * 

N /A * 



JA M ES M . SIN G LET O N C IIA R T ER M ID D L E SC IIO O L, 

SPO N SO R O R G A N IZAT IO N 
D R Y A D ES Y O U N G M EN 'S C ltR IST1A N A SSO C IA T IO N 

SUM M ARY SCI tEDULE OF FIN DIN G S, CON TIN U ED 
FO R TH E Y EA R EN D ED JUN E 30, 2001 

Section I - Sum m ary of A udilors' R esults, C ontinued 

Federal A wards, Continued 

Type of auditor's report issued on com pliance 
for major programs: N/A* 

A ny audit findings disclosed that arc 
required to be reported in accordance 

with section 510(a) of Circular A- 133? 

Identification of M ajor Program 

D ollar threshold used to distinguish 

betw een type A and type B program s 

A udilce qualified as low -risk auditec? 

N /A * 

N O N E 

N /A * 

N /A * 



JA M ES M . SIN G L ET O N C ItA R T ER M ID D LE SC IIO O L, 

SPO N SO R O R G AN IZAT IO N 
I)R Y A DI~.S Y O U N G M EN 'S C H R ISTIA N A SSO C IAT IO N 
SU M M ARY SCH ED U I.E O F FIN D IN G S, CON TIN U EI) 

FO R TIlE Y EA R EN D ED JU N E 30, 2001 

Section 11 - Financial Slalem enl Findings 

N o financial statem ent findings w ere reported for the year endcd Junc 30, 2001 

18 



JA M E S M . SIN G LET O N C H A R T ER M ID D L E SC IIO O L, 

SPO N SO R O R G A N IZAT IO N 
DR Y A D ES Y O U N G M EN 'S C H R IST IA N A SSO C IA T IO N 
SU M M A RY SCllED U LE O F FIN D IN G S, CO N TIN U ED 

FO R TIlE Y EA R EN D ED JU N E 30, 2001 

Section 111 - Federal Award Findings and Queslioned Cosls 

N o federal aw ard findings and questioned costs w ere ,eported for the year ended ,hm e 30 

2001. 



JA M ES M . SIN G LET O N C H A R T ER M ID D LE SC IIO O L, 

SPO NSO R O RG AN IZATIO N 
D R Y A D ES Y O UN G M EN 'S C IIR ISTIA N A SSO C IATIO N 
SUM M ARY SCHEDULE OF FIN DIN GS, CON TIN UED 

FOP. TIIE YEAR EN DED JUNE 30, 2001 

Section IV - Slalus of Prior Year's Findings 

N o p,ior year's findings were reported for the year ended Jtme 30, 2001 

20 



JA M ES M . SIN G LET O N C H A R T ER M ID D L E SC ltO O L, 

SPO N SO R O RG AN IZATIO N 
D R Y A D ES Y O U N G M EN 'S C H R ISTIAN A SSO C IAT IO N 

EX IT CON FEREN CF 

June 30, 2001 

JA M ES M . SIN G LETO N C H A RT ER M IDD LE SC IIO O L, 

SPO N SO R O R G A N IZAT IO N 
U N G M EN 'S CttR ISTIA N A SS DR YA DES Y 

M r. l)ouglas Evans 
M s. Cynthia I lubbard 

G eneral D irector 
Controller 



M em bol 
AIuofic;an Inslilute ol 
f;f~rlifmd Public Accounlm d~ 
Society ol 1 ouisiana 
eelii|leCi I'ul)lie ACCOLJIII~Ints 

JBruno ']~rvalon m , 
C ert(fie 

M ichglel [I. [~rtlilo, (;PA 

Al~:ido 0. ~ervaIc)l~ Jr., ePA 

W aklo J. M olet, & ., (;PA 

NDEPEN DENT A UD ITO R S' CO M M ENTS TO M A NA G EM ENT 

To M r. ])ouglas FN ans 
G cncral D irector 
Jam es M . Singleton C har|er M iddle School, 

Sponsor O rganization D ryades Y oung 
M en's C hrislian A ssociation 

Ill planning and pcrform ing our audit of thc financial statem ents of Jam es M . Singleton 
C harter M iddle School, Sponsor O rganization D ryades Y onng M en's C hristian 

Association (JM SCM S) for the year ended ,June 30, 2001, we considered JM SCM S's 
internal control in order to determ ine our auditing procedures for the purpose of expressing 
an opinion on the financial statem ents and not to provide assurance on tim internal control. 

A s a part of our audit, w e noted a m atter that is an opportunity for strengthening inlcrnal 

control and operating effi ciency. This letter does not affect our report datcd Dccem bcr 18, 

2001 on JM SCM S's internal control or its financial statem ents. 

W e w ill review the staius of the com m ent during our next audit engagem ent. W e havc 
already discussed this com m ent and suggestion w ith you, and w e w ill be pleased to discuss 
in furlhcr detail at your convenience, to perform  any additional sludy of this m atler, or to 
assist you ill im plem enting the recom m endation. The follow ing sum m arizes our suggestion 

regarding this m atter. 

429[} [ I YSIAN I I[ L DS AV[ NLJ[ , NE W  O[{I I ANS, L A 70122 
(504) 284 8733 [AX (504) 284 8?9G 
I -M AIl : L~rurderv~q~(crm ~ c:om 



PEN DENT ITO R S' C O M M ENTS TO M A N A G EM E 

(CONTINUED) 

Condition 

R Y P 

Currently, JM SCM S performs the necessary "back-up" of its accounting data and 

stores such data to include all of its records on site. 

Reconm aendation 

W e recom lnend that m anagenrcnt evaluate its current disaster recovery plan. rl'hc 
evaluation process should include, at a m inilnum , considcration for an off-site storage 

of its "back-up" com puterized accounting data. 

e 

M anagem ent has im plem ented plans to store all vital com puterized financial data in 
a fire rated file cabinet on site and in a safe deposit vault off site. A ll inform ation in 
house w ill be backed up daily and all inform ation stored off site w ill bc backed up bi- 

w eekly effective im m ediately. 

W e w ish to thank you and your staff for lbe support afforded us during our audit 

This report is intended solely for the inform ation and use of the Board of D irectors, 
m anagem ent, the I.egislativc A uditor for the Slate of I.ouisiana, O rleans Parish School Board 
and the Slate ofl.ouisiana Board of Elem entary and Secondary Education and is not intcnded 

to bc and should not be used by anyonc other than these spccificd parties. 

1.4 P 

BRUN O & TEIIVALO N LLP 
C ERTIFIED PU BLIC A C C O U NTA N TS 

I)ecem ber 18, 2001 

.<(Bruno ~ Tervalon ..p 
~i)~;;:'Certified l)itblic Accountants 



 

JA M ES M . SING LETO N M IDD LE SCH O O L 
SPO N SO R  O R G A N IZA TIO N 

D R Y A 1)E S Y O U N G M EN 'S C H R ISTIA N A SSO C IA T IO N 
SU M M A RY SCH ED U LF~ OF FIN D IN G S 

)ISA STER R EC O V ER Y PLA N 

Condition 

Currently, JM  SC M  S perform s the necessary "back-up" of its accounting data and stores such 
data to include all of its records oll site. 

Rcconm lendalion 

W e recom naend that naanagenlcnt evaluate its current disaster recovery plan. 311e evaluation 
process should include, at a m inim um , consideration for an off-site storage of its "back-up" 
com puterized accounting data. 

M anagcm cnl has im plem ented plans to store all vital com puterized financial data in a fire 
rated file cabinet on site and in a safe deposit vault off site. A ll inform ation in house w ill be 

backed up daily and all inform ation stored off site w ill bc backed up bi-w cckly effective 
im m ediately. 


