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W ILLIAM  R , H ULSEY 
A PROFESSIONAL ACCOUNTING CORPORATION 

MEMBER 2117 FORSYTHE AVENUE 
AMERICIAN INSTITUI'E OF MONROE, LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTI FIED PUBLIC ACCOUNTANTS 

To tile Board of Com m issioners 
Caldwell l'arish I lousing Authority 
Colnnabia, Louisiana 

INDEPENDENT AUDITOR'S REPORT 

MAILING ADDRESS 
EO. BOX 2253 

MONROE, LOUISIANA 71207 
(318) 362-9900 

FAX (318)362-9921 

l have audited tile accom panying general-purpose financial statem ents of tile Caldwell Parish llousing 
Authority for the year ended M arch 31, 2002, as listed in the table of contents. These general-purpose financial 
statem ents are the responsibility of the ltousing Aulhority's executive director. M y responsibility is to express 
an opinion on these general-purpose financial statem e:nts based on m y audit. 

l conducted m y audit in accordance with generally aecepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that 1 plan and perform the audit to obtain reasonable assurance about whether 
the financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, oil a test basis, 
evidence supporting the am ounts and disclosures in the financial statem ents. An audit also includes assessing 
the accounting principles used and siguifieanl estimates m ade by m anagem ent, as well as evaluating tile overall 
financial statement presentation, l believe that my audit provides a reasonable basis for nay opinion. 

In m y opinion, the general-purpose financial statem ents referred to above present fairly, in all m aterial respects, 
the financial position of Caldwell Parish Housing Authority, as of M arch 31, 2002, and the results of its 
operations and the cash flows for the year then ended in conform ity with generally accepted accounting 
principles. 

In accordance w ith Governm ent Auditing Standards, I have also issued nay report dated Septem ber 27, 2002 on 
m y consideration of Caldwell Parish Ilousing Authority's iulernal control over financial reporting and m y tests 
of its compliance with certain provisions of laws, regulations, contracts and grants. 



M y audit was perform ed for the purpose of forming an opinion on the general-purpose financial statements of 
Caldwell Parish Housing Authority, taken as a whole. 1he accom panying schedule of expenditures of federal 
awards and reconciliation of m odernization funds advanced with costs-complete are presented for purposes of 
additional analysis as required by U.S. Offi ce of M anagem ent and Budget Circular A-133, Audits of States, 
],ocal Govermnenls, and N on-Profit Organizations, ~nd is not a required part of the general-purpose financial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the general- 
purpose financial statements and, in my opinion, is fairly stated, in all m aterial respects, in relation to the 
general-purpose financial statem ents taken as a whole. 

W ILl JAM  R. IIULSEY, CPA 
A Professional Accounting Corporation 

September 27, 2002 



 

CALDW ELL PARISH ltOUSING AUTttORITY 
COLU M BIA, 1,OUISIAN A 

BALAN CE SHEET - EN Tf'RPRISE FUN D BASTS 

M ARCH 31, 2002 

Cu rlell| assets: 
Cash and cash equivalents 
Accounts receivable, net of allowance 
Accounts receivable, ltUD 
Accoullts receivable - CFP 
Prepaid insurance 
Inventory - office supplies 
lnterprogram - due from 
Other assets 

Total current assets 

Fixed assets: 
Land 
Building and improvem ents 
Site improvem ents 
Equipm ent 
Comp Grant 
Auto equipm ent 

Less: Aceunm lated depreciation 

N et fixed assets 

TOTAL ASSI'TS 

86,665 
21,383 
1,151 
9,730 
6,271 
768 

79,613 

205,581 

75,495 
4,221,591 
928,178 
52,795 
74,075 
36.714 

5,388,848 

(4,018,079) 

1,370,769 



Liabilities: 
Accounts payable 
Tenant's security deposits 
Accrued payroll expenses 
Accounts payable - ]tUD 
Com pensated absences 
]nterprogram - due ,to 
Prepaid annual contributions 

Total liabilities 

Fund Equity: 
Total contributed capital 
Retained earn ings 

Total fund equity 

"I'OTAL LIABILITJES AND FUND EQUITY 

$ 
7,325 
1,683 

20,052 
79,613 

08.673 

10,889,132 

(9,421,455) 

1,467,677 

$ 1,576,350 

The accompanying notes "to finmlial statem ents are an integral part of these statem ents. 
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CALDW ELL PAR1Stl ltODSING AUTHORITY 
COLUM BIA, LOUISIANA 

STATEM ENT OF REVENUES, EXPENSES 
AND CtlANGES ]N NET ASSETS - ENTERPRISE FUND 

FOR THE YEAR ENDED M ARCH 3 I, 2002 

Revenues: 
Dwelling rental 
Excess utilities 
ClAP Grants 
Other revenue 

TOTAL REVENUE 

Operaling revenues: 
Administration 
Utilities 
M aintenance 
General expenses 
Depreciation 
Casualty loss 
Housing assistance payments 
Other expenses 

TOTAL OPERATING EXPENSES 

Net operating income (loss) 

Retained earnings, M arch 31, 2001 

Prior year adjustments 

Relalned earnings, M arch 31,200 

Net tIUD Contributions, M al~h 31,200 

Prior year adjustments 
Cnn'ent year addilion 

Net 11UD contribution, M arch 31, 2002 

TOTAL FUND EQUITY, MARCH 31, 2002 

117,317 
1,213 

255,540 
64,282 

438,352 

112,758 
33,810 
115,199 
79,840 
211.062 

223.082 

775.751 

(337,399) 

(9,014,734) 
(69,322) 

(9,084,056) 

10,413,962 
875 

474,295 

0.889.132 

The accompanying notes to finanial stalements are an integl~l parl of flese statemenls. 
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CALDW ELL PARISH HOU SIN G AUTHORITY 
COLUM BIA, LOUISIANA 

STATEM ENT OF CASH FLOW S 
FOR TI ]E YEAR I'NDED M ARCH 3 l, 2002 

Cash flows fi~om operating activities: 
Net increase in fund equily 
Olher balances reslaled 

Adjustments lo reconcile nel increase in fund 
balace to net cash provided ill operating 
aclivilies: 

Depreciation 
Changes in operaling ~ssels & liabilities: 

(Increase) decrease in inventory 
(Increase) decrease in prepaid expenses 
(increase) decrease in other assets 
(Increase) decrease in receivables 
Increase (decrease) in accrued payroll taxes 
hlcrease (decrease) in accrued conlpensaled absences 
Increase (decrease) in accounts payable 
Increase (decrease) in le/lanl's securily deposils 
Increase (decrease) in accounts payable - HUD 
Increase (decrease) in prepaid annual contributions 
Increase (decrease) in contribuled eapilal 

Nel cash provided by operaling aclivilies 

Cash flows used by investing activilies 
Purchase of fixed assets 

Nel cash used in investing aclivilies 

Net increase (decrease) in cash 

Cash, beginning of year 

Cash, end of year 

$ 037,399) 

211,062 

020) 
(5,294) 

(66,537) 
(6,559) 
4,096 
35,386 

850 

(42,535) 
(22,007) 
475,170 

246,113 

(247,968) 

(247,968) 

(1,8s5) 

88,520 

$ 86,665 

The accompanying notes to finanial slalem enIs are all inlegra[ parl offllese sla[elnenls. 
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Rcvcllues: 
Dwelling renta 
Excess utilities 
ClAP Grants 
Other rovcnllc 

1olal revenue 

CALDW E'I,1, PAR1S111 lOUSING AUTI IOF.ITY 
COLUM BIA, LOUISIANA 

STATEM ENT OF RI~VENUES AND EXPI'INSES 
BUDGET AND ACTUAl, 
ENTERPRISE FUND 

FOR TIlE YEAR ENEDEI) M ARCII 31. 2002 

(Iperating expenses: 
Administration 
Utilities 
M aintenance 
General expenses 
l)epreciation 
Casualty Joss 
Ilousing assistance paym ents 
Olher expenses 

IIUI) 
Budgel 

109,150 
2,200 

255,540 
56,951 

423,841 

135,003 
35,510 
99,390 
109,620 

229,489 

lotal operating expenses 609,012 

117,317 
1,213 

255,540 
64,282 

438.352 

112,758 
33,810 
115,199 
79,840 
211.062 

Favorable 

(Unfavorable) 
Budsel 

8,167 

(987) 

7,331 

14,511 

22,245 
1,700 

05,809) 
29,780 

(211,062) 

223,082 6,407 

775.751 (166,739) 

Ncloperafingincomc(Ioss) $ (185,171) $ (337,39 $
.
$

_ ._ _(152,228) 

'l'he accompanying notes 1o flnanial statements are all integral part of flmsc statements. 
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INTRODUCTION 

CALDW EI,L PARISH ItOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

N OTES TO FINA NCIAL STATEM EN TS 
M ARCIt 31, 2002 

]lousing Authorities are chartered as a public corporation under the laws (1,SA-RS 40:391) of the State of 
Louisiana for the purpose of providing safe and sanitary housing and related facilities for eligible low-income 
fam ilies and the elderly. This creation was contingent upon the local governing body of the city or parish 
declaring a need for the ttousing Authority to function in such city or parish. The ttousing Authority is 
governed by a five m ember Board of Comm issioners. The m em bers serve a staggered lenn of four years. 

Under tile United Slates Housiug Act of 1937, as am ended, the U . S. Department of tlousing and Urban 
Development (IIUD) Ires direct responsibility for administering low-rent housing programs in the United States. 
Accordingly, IIUD has entered into an annual contributions eontraet with the Housing Authority for tile purpose 
of assisting tile Housing Authority in financing the acquisition, construction and leasing of IIousing Units and 

to make annual contributions (subsidies) to the Housing Authority for the purpose of maintaining this low-rent 
character. 

The llousing Authority participates in Section 8 housing assistance paym ent program s. The rental ccrtificale 
and m oderate rehabilitation program s provide assistance to low-incom e persons seeking housing by subsidizing 
rents between tenants and owners of existing private housing. Under these two programs, file llousing 
Authority enters into housing assistance paym ent contracts with landlords. Section 8 Rental Voucher Program , 
another Section 8 housing assistance program , provides assislance to low-incom e families. The progrmn 
provides for a voucher which can be used by tile lenm'd to pay rent 1o any landlord he chooses. 

The ltousing Aullmrity's Public ltousing Assessment System (PItAS) scores are Physical - 86, Financial Score 
- 21 and Combined I,ow Rent and $8 - 77.7. 

N O'113 1 - SUM M ARY OF SIGN IFICAN T A CCOUNTING 1)OLICIES 

Basis of Presentation 

The accompanying financial statem ents of the Caldwell Parish Itousing Autlm rity have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (GASB) is lhe accepted standard-setting body for establishing 
governm ental accounting and financial reporting principles. 



 

CALDW ELL PARISH ItOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCtt 31, 2002 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POL1C1ES (Continued 

nancial Rer~ortin~ Entity 

GASB Statem et~t No. 14 established criteria for determining the governm ental reporting entity and component 
units that should be included within the reporting entity. Because the Housing Authority is legally separate and 
fiscally independent by being solely accountable for fiscal mailers, including (1) budget authority, (2) 
responsibility for funding deficits and operating deficiencies, (3) fiscal management for commlling the 
collection and disbursement of funds, (4) authority to issue debt, the ltousing Authority is a separate 
governm ental reporting entity. 

The ttousing Authority is a related organization of the Parish of Caldwell since the Parish of Caldwcll appoints 
a voting majority of the ttousing Authorily's governing board. The Parish of Caldwell is not financially 
accountable for the ltousing Authority as it cannot impose its will on the Housing Authority and there is no 
potential for the ttousing Authority to provide financial benefit to, or impose financial burdens on, the Parish of 
Caldwell. Accordingly, the llousing Authority is not a com ponent unit of the financial reporting entity of the 
Parish of Caldwcll. 

Governmental Accounting Standards Board (GASB) Codification Section 2100 establishes criteria for 
delcnnining which, if any, compouent units should be considered parl of the ]lousing Authority for financial 
reporting purposes. The basic criterion for including a potential com ponent unit within the reporting entity is 
financial accountability. The GASB has set forlh criteria to be considered in determining financial 
accountability, which includes: 

l. Appoiniing a voting majority of an organization's governing body, and 

a. The ability of the Housing Authority to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific financia 
burdens on the Housing Authority. 

2. Organizations for which the Housing Authority does not appoint a voting majority but are fiscally 
dependent on the I lousing Authority. 

Organizations for which fl~e reporting entity financial statements would be m isleading if data of the 
organization is not included because of the nature or significance of the relationship. 



 

CALDW ELL PARISH ltOU SING AUTttOR1TY 
COLUM BIA, LOUISIANA 

NOTES 1"O FINANCIAL STATEMENTS (Continued) 
M ARCIt 31, 2002 

N OTE 1 - SUM M ARY OF SIGNIFICAN T ACCOUN TIN G POLICIES (Continued 

Basis of Accounting 

The accounting and financial reporting treatment is determ ined by its m easurem ent focus. All govern mental 
funds are accounted for using a current financial resources m easurem ent focus. W ilh this m easurem ent focus, 
only current assets and current liabilities are generally included on the balance sheet. Operaling statem ents 
present increases and decreases in net current assets. The full accrual basis of accounting is used. The 
following practices in recording revenues and expenses are used: 

.Revenues 

Federal entitlem ents are recorded as unrestricted grants-in-aid when available and m easurable. Federal 
restricted grants are recorded wheu the reim bursable expenses have been incmTed. 

Rcntal incom e is recorded in the m onth earned. 

Interest earnings on time deposits are recorded when the tim e deposits have m atured and the interest is 
available. Interest incom e on interest bearing dem and deposits is recorded each m onth when credited by the 
bank to the account. 

Substantially all other revenues are recorded when they becom e available to the I lousing Authority 

E~ ?enses 

Salaries arc recorded as expenses when incurred 

Purchases of various operating supplies are recorded as expenses in the accounting period they are 
consumed. 

Principal and interest on debt is recognized when incurre d 



 

CALDW ELL PARISH IIOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31,2002 

N OTI3 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

Basis of Accounting, (Continued 
F,_!~ en ses (Continued ) 

Substanlially all other expenses are recognized when the related fund liability has been 
incurred. 

Deferred Revenues 

The ltousing Authority reports deferred revenues on its balance sheet. I)eferred revenues arise when 
resources are received by the llousing Authority before it has a legal claim to them , as when grant m onies 
are received prior to the incurrence of qualifying expenses. In subsequent periods, when the llousing 
Authority has a legal claim to the resources, the liability for defen'cd revenue is rem oved from the balance 
sheet and the revenue is recognized. 

Chance in Accountin~ Princiole 

D uring the year 2000, the CPHA has changed from the Governm ent Funds M ethod to tlle Enterprise 

M ethod. This change was strongly recommended by the Real Estate Assessment Center (RI';AC) of The 
l)eparlm ent of I lousing and Urban Developm ent. 

The Enterprise Funds M ethod accounts for operations in a m anner sim ilar to a private business. Under tiffs 
m ethod, all assets, including fixed assets, and all l:iabilities are in one fund, and one financial statcm el~l. 

])cpreciation expense m ust be recognized for the Enterprise Fund. Under the Governm ental Funds M ethod 
depreciation was optional and the CPHA elected not to recognize it. 

The CPIIA elected to close depreciation on contributed assets to contributed capital. Using the "addback" 
option, the full am ount of depreciation is still reported on the incom e statemcnl, and reduces tlle net income 
reported. 

RI','AC suggests Ileal soft costs from development and m odernization be deleted from fixed assets and 
charged to ItUI) Capital Contributions. 

REAC also allows CPHA to reclassify outstanding, debt owed to HUD to Col~tributcd Capital 



 

CAI,DW ELL PARISH ItOUSING AUTItORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 2002 

NO]'/'; l - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

d~els and Budl2elarv Accounlinl2 

Annual budgels are prepared. Periodic comparison reports are prepared and actual expenses are compared to 
budgeled am ounls. These reports are prepared to assist m anagem ent in controlling the day-lo-day operation of 
lhe Itousing Authority. 

The Authority is required by its HUD Annual Contributions Contracts to adopt annual budgets for the 1,ow- 
Rent llousing l'rogram and the Section 8 Program s. Annual budgets are nol required for ClAP granls as their 

budgets are approved for the length of file project. 

The Authority is under a lim ited budget review from HUD with the control category of total operating 
expenditures. If Ihere are no overruns of the total operating expenditures, then I1UI) does not require budgcl 
revisions olher than when fllere are substanlial additions to nonroutine expenditm'es. 

The budgel is prepared on a slalulory (tlUD) basis and does uot contain a provision for uncollectible lenanl 
receivables, or depreciation. The budget does reflect furniture mad equipm ent additions from operations. 

]3neun~brauces 

F, ncum branee accounling, under which purchase orders are recorded in order to reserve that portion of lhe 
applicable appropriation, is not em ployed, ttowever, outstanding purchase orders are taken into consideratiou 
before expenditures arc incurred in order Io assure thai applicable appropriations are nol exceeded. In addition, 
the m onthly budget reporls arc reviewed to ensure compliance with lhe budget, and where necessary, revisions 
to Ihe budget are m ade. 

Casb and Cash Eouivalenls 

Cash includes amounts in dem and deposiis and intercsi-bearing dem and deposits. Cash equivalenls include 
amounls in lim e deposits and cash wilh a fiscal agent. Under slate law, tlae llousing Authority m ay deposil 
fimds in dem and deposils, interest-bearing dem and deposiis, m oney m arket accounts, or tim e deposits wiih slate 
banks organized under l,ouisiana law and nalional banks having their principal offi ces in Louisiana. 

Under stale law, the ]lousing Authority m ay invest in United States bonds, treasmy notes, or certificates. These 
are classified as investm enls if their original m aturities exceed 90 days; however, if the original m aturiiies are 
90 days or less, they are classified as cash equivalents. Investments are staled at cost. 



 

CALD W ELI. PARISH ltOUSIN G AUTttORITY 
COLUM BIA, LOUISIANA 

NOTES 1'O FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 2002 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

Allowance for Doubtful Accounts 

The allowance for doubtful accounts is determ ined on information available at the tim e which would indicate 
the uncollectibility of the accounts receivable. 

Prepaid Item s 
Certain paym ents to vendors reflcct costs applicable to future accounting periods and are recorded as prepaid 
item s. 

Fixed Assets 

Fixed assets are recorded at the lime they are purchased or constructed, and the related assets are capitalized 
(rcporled) in the general fixed assets account group. Public domain or infi'aslructures such as sidewalks and 
parking lots are capitalized. Interest expense during construction is capitalized. Depreciation has not been 
provided on general fixed assets. 

Tenant Receivables 

Receivables for rentals and service charges are reported on the balance sheet, net of allowance for doubtfid 
aeeouuts. 

Com nensaled Absences 

Em ployees earn annual leave based upon years of service, and m ay accrue up to 300 hours. Sick tim e is earn ed 
but not accrued since it is dependent upon a future event. Upon termination all accrued vacation tim e is paid. 
At M arch 31, 2002 the CPItA had a liability of $20,052. Of the aforementioned amount, $15,956 pertained to 
prior year. Only the $4,096 increase is recognized as a current year expense in these financial statements. 



 

CALDW ELL PARISH ItOUSING AUTIIOR1TY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 2002 

NOTE l - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

Reservcs 

Reserves rcpresent those portions of fund equity no1 appropriable for expcnses or legally segrcgatcd for a 
specific future use. 

Incom e Taxes 

No provision is m ade for incom e taxes since the Caldwell Parish ]lousing Authority is a govern m ental enlity in 
the State of Louisiana. 

N OTE 2 - U SE OF ESTIM ATES 1N TIlE PREPAI~ TION OF FINAN CIAl. STATEM ENTS 

]'he preparation of financial statem ents in conformity with generally accepted accounting principles rcquires 
m anagem ent to m ake estimates and assumptions lhat affect certain reported am ounts and disclosures. 
Accordingly, actual results could differ from lhose estim ates. 

N OTE 3 - CA SH AN[) CA SI{ EOUIVA1,ENTS 

At M ard~ 31,2002, flae Housing Authority had cash and cash equivalents totaling $86,665 as follows 

(;ash on hand 
Carrying am ount of deposits 

Totals 

Cash and cash equivalents 
Cash and cash equivaleuts - restricted 

Tolals 

$ 50 
_  86~615 

$_ 86,665 

$ 79,365 
__  7,300 

$ ~ . 86,665 



 

CAI,DW ELL PARISH IIOUSING AUTttOR1TY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 2002 

';3- u 

It is tim enlity's policy for deposits to be secured by collateral valued at m arket or par, whichever is lowcr, less 
the am ount of the Federal Deposit Insurance Corporation Insurance. The cnlity's deposits are categorized to 
give an indication of the level of risk assumed by the entity at M arch 31,2002. The categories are described as 

follows: 

Category 1 - Insured or collateralized with securities held by the entity or by its agent in tile entity's nam e 

Category 2- Collateralized with securities held by the pledging financial institution's trust depat'lment o,' 
agent in tim enlity's nam e. 

Category 3- Uncollaleralizcd, uninsured and unregistered, but with securities held by the bank, its trust 
departm ent, or its agent, pledged to the PItA, but not in tim Pl IA's nam e. 

Cash Deposits, categorized by level of risk, (at cost, which approxima'tes marke0 are 

Total 
Bank Balances 

Category 

1 2 

$ 121,852 $10~ 00~! >  _2_~ 2 $ _ - 

l';ven though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statem ent 3, Louisiana Revised Statute 39:1229 imposes a statutory requirem ent on the custodial bank to 
advertise and sell the pledged securities within 10 days of being nolified by the Housing Authority lha/ lhe 
fiscal agent has failed to pay deposited funds upon dem and. 



 

CALDW EL1. PARIStl ItOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31,2002 

NO'lTg 4 - ACTIVITIES OF TIIE PHA 

At March 31, 2002, the CPHA was managing 116 units of low-rent in one project under program Program FW - 
2063 and 95 units of Section 8 under Program FW -2124. 

NOTE 5 - RECEIVABLES 

The receivables at M arch 31,2002 are as follows: 
Local Sources: 

Tenants 
l,ess: Allowance for doubtful accounts 

Total Accounts Receivable - Tenants 

Federal Sources: 
Accounts Receivable - ItUD 

- HUD 2001 CFP 
Total Accounts Receivable - ttUD 

TOTAl. RECEIVABLES 

NOTE 6 - I"IXEI) A SSETS 

$ 22,741 
~_1,358) 

$ 1,151 
9,730 

$ 21,383 

10,881 

$_3~ 264 

As stated in Note 1, soft costs formerly capitalized have bccn written off and fixed assets are now depreciated 
on the straight-line m ethod over their estimated useful lives as 

Site hnprovem ents 
Building 
13uildings im provem ents 
Nondwelling structures 
Equipm ent 

15 Years 
33 Years 
15 Years 
15 Years 

3 to 7 Years 



 

CALDW ELL PARISH ttOU SING AU TIJOR1TY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31,2002 

NOTE 6 - FIXED ASSETS (Continued 

The changes ill general fixed assets are as follows 

l.and 
Buildings & hnprovem enls 
Sile Im provem ents 
Equipm ent 
Com p Grant 
Auto Equipm ent 

"l'ola 

Balance 
3/31/2001 

$ 75,495 
4,169,682 
898,121 
39,439 

36.171 

Adiustmems 

$ 5,218,908 $
..~ !61,554) 

NOTE 7 - SI,;CURITY DEPOSIT ACCOUNT 

Additions Deletions 

$ 
113,463 
30,057 
13,356 
74,075 
18.000 

$ 248,951 

Balance 
3/31/2002 

$ $ 75,495 
4,221,591 
928,178 
52,795 
74,075 

(17,457) 36,714 

$5,388,848 

At M ardl 31, 2002, ~e security deposit accounthad a balance of $7,300 and tenant seeurity deposits totaled 
$7,325. 

NOTE 8 - I)EIq~;RRED COM PENSATION PLAN 

The Caldwell Parish Itousing Aulhority offers its employees a deferred com pe nsation plan created in 
accordance with Internal Revenue Code Section 457. The plan, available to all Caldwcll Parish lIousing 
Authority employees, perm its them to defer a portion of their salary until future years. 

All am ounts of compensation deferred under the plau, all property and rigbts purchased with lhose am ounts, and 

all income attributable to lhose amounts, property or rights are (until paid or made available to the employee or 
other beneficiary) solely the property and rights of the government subject only to the claims of the 
governmenl's general creditors. Participants' righls under the plan are equal to those of the general creditors of 
the governm cnl in an amount equal to the fair m arket value of the deferred account for each participant. 



 

CALDW ELL PARISH HOU SING AUTItORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 2002 

N OTE 8 - DEFERRED COM PEN SATION PLAN (Continued 

II is Ihe opinion of m anagem ent thai the Caldwell Parish ]lousing Authority has no liability for losses under lhe 
plan. li is the inleni of m anagem ent that the deferred amounts will ultim ately be paid lo the employees. 
M anagem ent also believes thai the assets will not be used to satisfy the claim s of general ereditors. 

NOTE 9 - COM M ITM EN TS AN D CONTIN GEN CIES 

The entily is subject to possible examinations by federal regulators who determine compliance wiih terms, 
conditions, laws and regulations governing grants given to the entity in lhe eurreni and prior years. These 
exam inations m ay result in required refund by the entity to federal grantors and/or program beneficiaries. 

According to m anagem ent, there was no pending or threatened litigation at M arch 31, 2002 

NOTE 10 - RISK M AN A GEM ENT 

The I lousing Authorily is exposed to various risks of loss related to torts; theft of, dam age to and dcsiruciion of 
assets; errors and om issions; and natural disaslers for which the ttousing Authority carries com mercial 
Jnsurmwe. 

N OTE 11 - PEN SION PLAN 

The ltousiug-Renewal and Local Agency Retirem ent Plan was formed effective January 1, 1970 under an 
agreemenl bclween the Melropolilan Development and ttousing Agency, Nashville, Temlessee (formerly lhe 
Nashville Itousing Authority) as sponsoring employer and certain lrusiees for the puq~ose of establishing a 
rclirem eul syslem providing benefits for em ployees of the sponsoring employer and such other employers 
as m ay elect to participate in lhe Plan. In addiiion to retirem ent benefits, lhe Plan provides certain benefits for 
lhose m embers who die or become disabled prior lo retirem enl. 

From lhe effective date the Plan Adm inistrator has been W illiam M . M ercer, lnc 



 

CAI.DW ELL PAR1SJ I HOUSING AUTHORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 2002 

NOTE 11 - PENSION PLAN (Continued 

All contributions into and disbursem ents from the trust fund flow through the trust department of the custodial 
bank, P,N ,C. Bank of Kentucky. All financial transactions of the trust arc recorded daily. I)is(ribulion 
instructions m ay only be m ade by the Plan Administralor. The individual trustees neither receive contributions 
nor implement disbursements. Asset and individual participant account balances arc updated and reconciled 
m onthly by the Plan Adm inistralor. 

Plan I)escription 

The l'lau is a defined contribution retirement plan covering essentially all employees of the various participating 
employers. Since the participating employers are all governmental units, the l'lan is not subject to the 
provisions of the Employee Retirem ent Incom e Security Act of 1974, except for the contribulion lim itations of 
Section 415. 

The Plan and Trusl are qualified under Section 401(a) of the Internal Revenue Code mad their income is cxcmpt 
fi'om taxation under Section 501 (a) of the Code. 

The Plan is funded by employer contributions and in som e cases, employee contributions. The rates of 

eontribulions arc determined by the various joinder agreemenls of the participating employers. 

Tem finaled or retiring paflicipants are entitled to certain benefits including the full am ount of their 
conlribulions to the Plan as well as earn ings on their contributions. In addition to the am ount of their 
conlribution, each participant is entitled 1o the portion of the employer's contribulions in which he or she has a 
vesled interest. Vesting provisions are determined in accordance with the participating employers' joindcr 
agreem ent. If ~ l)articipating employee shall be determined to be totally and permanently disabled, or if an 
active parlicipaling employee should die prior to retirem ent, or a participant upon attaining normal retirement 
age as specified in the employer's joinder agreement, then the employee or their designated beneficiary shall be 
entitled to the fidl value of the participant's account. Benefits are payable in the form of hanp sum cash 
settlements or purchased annuities, depending upon lhe election of lhc participant. Effective January 1, 1989 
the non-vested portion of a term inated participants's account which arose prior to January 1, 1989, will be used 
first to pay the adm inistrative expense of the plan and the balance to reduce the employer contributions in 
succeeding plan years. 



 

CALDW EI,L PAR1SI t HOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Con'dnued) 
M ARC] 1 31,2002 

NOTE 11 - PEN SION PLAN (Continued 

If the Plan is term inated or contributions under the Plan are discontinued, the participating employees are 
cnlifled Io beneflls accrued lo the date of such lem fination or discontinuance to the extenl funded and/or to lhe 

am ounls credited to tile employees' accounts. 

Funding Policy 

The ltonsing Authorily's Iota] payroll for lhe year ended M arch 31, 2002 was $133,416 of which $133,416 was 
tile covered payroll for employees ill the Housing - Renewa] and Local Agency Retirem ent Plan. The llousing 
Aulhorily eonlribules 14.5% . The Itousing Authorily has 5 employees covered under this retirem ent syslem . 
The contribution requirement was $19,345 all of which was the employers' portion. 

O'I'F~ 12 - A CCOU NTING FOR TH E IM PAIRM ENT OF LON G-1AVEI) A SSE 

"l]~e fidl amounl of the carrying value of buildings and land improvem ents are deem ed recoverable from future 
cash flows. 
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CALDW ELL PARISH HOUSIN G AUTIIORITY 
COLUM B]A , LOUISIANA 

SUPPLEM ENTAL INFORM ATION SCt ]EDULES 
FOR THE YEAR FNDED M ARCH 31, 2002 

(;om nensation Paid To Board M embers 

GIi',N ERA I. 

The nlenlbcrs of lhe Board of Com m issioners serve without compensation. 

Federal Financial Awards Proeram s 

In accordance with Office of Management and Budget (OM B) Circular A-133, a schedule of federal awards is 
presented. 



CALDW ELI. PARISI t ItOUSING AUTIIORITY 
COLUM BIA , LOUISIAN A 

SCIIEDU LE OF FEDERA L A W A RD S 
FOR TltE YEAR ENDED M ARCH 31,2002 

Federal Granlor/Pass 
Throuah Granlor/Pro~ram Nam e 

U . S. Departm enl of Housing and 
Urban l)evelopm cnl 

Direcl program s: 

Section 8 Rental Voucher 

l.ow Incom e ]lousing 

Total 

Federal 
CFDA 
Number 

14.177 

14.156 

Grant 
ID 

Number 

Pro gra m/ 
Award 
Am ount 

FW -2269 $ 265,213 

FW -2063 209,082 



l:unds approved 

Funds expended 

Excess of funds approved 

Funds advanced: 
Grant funding 

Total funds advanced 

CALDW EIJ, PARISH ltOUSIN G AUTttOR1TY 
COLUM BIA, LOUISIANA 

RECON CILIATION OF M ODERNIZATION FUND S 
ADVAN CED W lq'H CO STS-COM PLETE 

M ARCIt 31,2002 

ANNUAL CONTRIBUTION CONTRACT FW -2063 

Funds expended 

l';xcess (deft ciency) of funds available 

LA-48PI25501-00 

$ 243,019 

( 243,019) 

$ _ 

~_ 243,012 

243,019 

[_ 243,01~) 

NOTE: The distribution of costs by project as shown on tile ClAP Budget/Progress Reporl dated March 31, 
2002 accompanying tile Actual M odernization Cost Certificate subm itted to ]tUD for approval is in 
agreem ent with the Aulhorily's records and all costs and liabilities associated with il has been paid. 

See Independent Auditor's Report on Supplem entary Information 

23 



 

W ILLIAM  R. H ULSEY 
A PROFESSIONAL ACCOUNTING CORPORATION 

MEM BER 2117 FORSYTHE AVENUE 
AMERICIAN INSTITUTE OF MONROE, LOUISIANA 

CERTIFIED PUBLIC ACCOUNT ANTS 
SOCIETy OF LOUISIANA 

CERTIFIED ~UBLIC ACCOUNT~NTS 

MAILING ADDRESS 
P.O. BOX 2253 

MONROE. LOUISIANA 71207 
(318) 367-9900 

FAX (318) 362-992l 

REPORT ON COM PLIANCE W ITH REQUIREMENTS APPLICABLE TO EACH 
M AJOR PROGRAM  AND INTERNAL CONTROL OVER COM PLIANCE IN 

ACCORDAN CE W ITH OM B CIRCULAR A-133 

3"0 the Board of Com m issioners 
Caldwell I'arish I lousing Authority 
Cohunbia, Louisiana 

C om pliance 
I have audited the compliance of Caldwell Parish I lousing Authority with the types of compliance requirem ents 
described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that 
arc applicable lo each of its major federal programs for the year ended March 31, 2002. Caldwell Parish 
I]ousing Authority's major federal programs are identified in the summary of auditor's results section of the 
accompanying schedule of findings and questioned costs. Compliance with the requirem ents of laws, 

regulations, contracts and grants applicable to each of its major federal programs is the responsibility of 
Caldwell Parish ]lousing Aullm rity's m anagem ent. M y responsibility is to express an opinion on Caldwcll 
I'arish Itousing Authority 's compliance based on nay audit. 

1 conducted my audit of com pliance in accordance with generally accepted auditing standards; the standards 
applicable 1o financial audits conlained in Governm ent Auditing Standards, issued by the Complrollcr General 
of the United Slates; and OM B Circular A-133, Audits of States, Local Governm ents, and Non-l'rofit 
Organizations. Those standards and OM B Circular A-133 require that 1 plan and perform the audit to obtain 
reasonable assurance about whether noncom plimace w ith the types of com pliance requirem ents referred to 
above that could have a direct and material effect on a major federal program occurred. An audit inchldcs 
exam ining, on a test basis, evidence about Caldwell Parish ltousing Authority's com pliance with those 
requirem ents and perform ing such other procedures as 1 considered necessary in the circum stances. 1 believe 
that m y audit provides a reasonable basis for m y opinion. M y audit does not provide a legal determ ination on 
Caldwcll Parish Itousing Authority's compliance with those rcquirem ents. 

In m y opinion, Caldwell Parish Housing Authority com plied, in all m aterial respects, w ith the requirem ents 

referred to above thai are applicable to each of its major federal programs for the year ended March 31, 2002. 
The results of m y auditing procedures disclosed no instances of noncom pliance w ith those rcquirem cnts that arc 
required to be reported in aceordanee w ith OM P, Circular A-133. 



Internal Control Over Com pliance 
The m anagem ent of Caldwell Parish Housing Authority is responsible for establishing and m aintaining 
effective intern al control over compliance with requirem ents of laws, regulations, contracts and grants 
applicable to federal program s. Ill planning and perform ing my audit, I considered Caldwcll Parish llousing 
Authority's internal control over compliance with requirem ents that could have a direct and material effect of a 

major federal program in order to determine my auditing procedures for the purpose of expressing my opinion 
on compliance and to test and report on internal control over compliance in accordance with OM B Circular A- 
133. 

M y consideration of the intern al control over com pliance would not necessarily disclose all m atters in the 
intern al control that m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or m ore of the internal control components does not reduce to a relatively low level the risk 
that noncompliance with applicable requirem ents of laws, regulations, contracts and grants that would be 

material in relation to a major federal program being audited may occur and not be detected within a timely 
period by employees in the nonnal course of perform ing their assigned functions. I notcd no m attcrs involving 
the internal control over compliance and its operation that I consider to be m aterial weaknesses. 

This report is intended for the inform ation of m anagem ent and the Louisiana Legislative Auditor. This 
restriction is not intended to lim it the distribution of the report, which, upon acceptance by Caldwell l'arish 
llousing Authority, is a m atter of public record. 

W II,LIAM  R. 1 tULSEY, CPA 
A Professional Accounting Corporation 

Septem ber 27, 2002 
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W ILLIA M  R, H ULSEY 
A PROFE.S S1ONAL AC(2OUN'I'IN O CORPORAT] ON 

MEMBER 2117 FORSYTHE AVENUE 
AMERICIAN INSTITUTE OF MONROE, LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OP LOUISIANA 

CERTIFIED PUBLIC ACCO UNTANTS 

MAILING ADDRESS 
RO. BOX 2253 

MONROE, LOUISIANA 71207 
(318) 362-99~  

FAX (318) 362-9921 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING BASED ON AN AUDIT OF FINAN CIAL STATEM ENTS PERFORM ED 

IN A CCORDAN CE W ITH GOVERN M ENT AUD1T1NG STAN DARDS 

qb the Board of Com m issioners 
Caldwell Parish ltousing Authority 
Cohunbia, Louisiana 

I have audited the financial statem ents of Caldwell Parish Housing Authority, as of and for the year ended 
M arch 31, 2002, and have issued nay report thereon dated Septem ber 27, 2002. I conducted m y audit in 
accordance with generally accepted auditing standards and 1he standards applicable 'to financial audits contained 

in Govermneut Auditin~ al~dal'ds, issued by the ComptrolleP General of the United 
Stales. 

Cora l)linnet 
A s par! of obtaining reasonable assurance about whether Caldwell Parish ltousing Authority's financial 
sla~em ents are fi'ec of m aterial m isstatem ent, 1 perforraed tests of its com pliance witl~ cerlain provisions of laws, 
regulations, contracts and grants, noncompliance with which could have a direct and m aterial effect on the 
determ ination of financial statem ent amounts, ltowever, providing an opinion on compliance with those 
provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The resulls of 
m y tests disclosed no instances of nonco m pliance thai are required to bc reported under GovcrmnenI Auditing 
Standards. 

Internal Conlrol O ver Financial Reporting 
In planning and perform ing m y audit, 1 considered Caldwell Parish Housing Authority's internal control over 
financial reporting in order to determ ine m y auditing procedures for the purpose of expressing my opiaion on 
the financial statem ents and not to provide assurance on the internal control over financial reporting. M y 
consideration of the intern al control over financial reporting would not necessarily disclose all malters in tile 
internal control over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a condition 
in which the design or operation of one or m ore of tire internal control com ponents does not reduce to a 
relatively low level the risk that m isstatem ents in anm unts that would be m aterial in relation to the financial 
statem ents being audited m ay occur and not be detected within a tim ely period by em ployees in file nonnal 
course of perform ing their assigned functions. I noted no m alters involving the internal control over financial 
reporting and its operation that I consider to be m aterial weaknesses. 



"]'his report is intended for the inform alion of m anagem ent and the Louisiana Legislative Auditor
. This 

restriction is not intended lo lim it lhe distribution of the report, which, upon acceptance by Caldwell Parish 
Housing Aulhorily, is a m atter of public record. 

W II,L1AM  R. 11U1,SEY, CPA 
A Professional Aeeounling Corporation 

Septem ber 27, 2002 
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CAI,DW ELL PARISI t ItOUS1NG AUTHORITY 
COLUM BIA, LOUISIANA 

SUM M ARY SCI tED ULE OF CURRENT AUDIT FINDINGS 
FOR TIlE YEAR ENDED M ARCIt 31,2002 

There were no current year findings for lhe year ended M arch 31
, 2002 
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CAI.DW ELL PARISII HOUSING AUTI 1ORITY 
COLUM BIA, LOUISIANA 

SUM M ARY SCtlEDULE OF PR1OR YEAR AUDIT FINDINGS 
FOR THE YEAR EN I)ED M ARCH 31, 2002 

There were no prior year audit findings for the year ended M arch 31, 2001 



 

CALDW EI2, PARIStl HOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

SCItEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED M ARCH 31,2002 

EIN 72-0822689 

Section I - Sum mary of Auditor's Results 

Financial Statem ents 

Type of auditor's report issued: 
lntem al control over financial reporting: 

M aterial weakness(es) identified? 
Reportable condition(s) identified that 

are not considered to be m aterial 
wcakness(es)? 

Noncompliance m aterial lo financial 
statem ents noted? 

Federal Awards 

Unqualified 

N o 

N one repolled 

N o 

lnlernal control over major programs: 
M aterial weakness(es) identified? No 
Reportable condition(s) identified that 

are not considered to be m aterial 

weakness(es)? 

Type of auditor's report issued on 

compliance for major programs 

None reported 

Unqualified 

Any audit findings disclosed that are 
required to be reported in accordance 
with section 510(a) of Circular A- 133 ? No 

l)ollar threshold used to distinguish 
between type A and type B program s 

Auditee qualified as low-risk audilee? 

Section II - Financial Statelnent Findines 

N o m atters were reported 

Section Ill - Federal Award Findinas and Ouestioned Costs 

No m atters were reported 

$300,000 

N o 



CALDW EIJ. PAR|SI I HOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

FINANCIAL DATA SCIJEDULE 
M ARCIt 31, 2002 
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CALDW ELL PARIStl HOU SING AUTHORITY 
COLUM BIA, I,OUISIANA 

H NAN CIAL DATA SCHEDULE 
M ARCtt 31, 2002 

S~iion 8 Renal 
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CALDW ELI. PARIStI HOU SING AUTHORITY 
COLUM BIA, LOUISIAN A 

FINAN CIAL DA TA SCH EDU LE 
M ARCH 31, 2002 
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CALDW ELL PARISI I HOU SIN G AUTHORITY 
COLUM BIA, LOUISIAN A 

FIN AN CIAL DA TA SCIIEDU LE 
M ARCH 31, 2002 
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