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To the Boand of Conitrod,
Laftourche Parish Library,
Thabodaux, Loussians,

We have sudited the sceompanying general-purpose financial statements of the Lafourche
Parish Library (the Library), & component unit of the Lafourche Panish Council, as of and for the
year ended Decernber 31, 2001, as histed in the table of contents. These general-purpose financial
statements are the fﬁapﬂmﬂnht} of the Library's management. Ouwr responsibslity is fo express an
gpuuon on these peneral-purpose ﬁmmmai statements based on t‘mr audu,

We condusted our audit in accondanes with suditing stﬁn.damﬁ gensrally acospted i the
Usmited States of Amenca and the standards applicable to Hinancial audits comtained v Jovernmend
‘ﬂm_r Standards, ssued by the Comptroller General of the United States.  Those standards
reguire that we plan and perform the audit to obiain reasonable asswrance about whether the
financial statements are free of matertal misstatement. An aedit inchudes examining, on a test
basts, evidence supporting the amounts and disclosures in the financial statoments.  An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement preamtmm We belisve that owr sudd
provides a reasonable basis for our opinton. -

In our opindon, the peneral-purpose financial staterments referred to above present fairly, in
all material respects, the financial position of the Lafburche Parish Library as of December 31,
2001, sod the results of s operations for the year then ended in conformity with accounting
principles gentrally sccepled in the United Sistes of Amenca,

As desoribed in Note 2 to the fnancial statements, the Lthmry changed s accounting prelicy
for the recogaitton of ad valorem tax revenues, |

i
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gvermment Auditing St

s b Al

fu sccordance with O dards, we have also issued our report dated
May 7, 2002 on our consideration of the Lafourche Parish Libracy's internal control over financial
rﬁpmmg and our tests of its comphance with certain provistons of laws, repulations, contracts and
g;rauts That report 15 an ntegral part of an audit performed in accordance with Government

andards and should be read in comjunciion with this report in consrdening the results of

our audit.

Certified Public ﬁum‘;ﬁm’ﬁmiﬁ,

Thibodaux, La.,
May 7, 2003,

e e oo S IR T, B Sl A T B AL B, LA SRR LA, L A e At A W e i S s T . e T S o N el e N el e i, sl T A0 i ﬂwmm i x ; ' AR



COMBINED BALANCE |
GOVERNMENTAL FUND TYPE AND

Lafourche Parish Library:

Asseis
Cash
investmends
Hﬁmwﬂbiﬁs ~ tHXES

{._ni_:_n_ﬂ Edi. hxm‘i amah
Total asseis

Liablities
Acccnts payable and
acerved expenditures
Deferred revenue

Total iabiltes
Equity and Other Credits

Investment in geneval fixed assets
Fund balances:

Diesignated for future construction
Designated for fubure technology

Lindesignated
Total equity and other credits
Tﬂt&i Eiabi'iiﬁﬂﬁ, pquity and

Ree notes to Oinancial statements.

December 31, 2001

Crovernmental

Fund Type
Creneral Pand

Gﬂﬂﬂ‘ﬁl
E“mﬁd Fﬁ sty

£ 85455 0§ ]
4,316,204 _ .
355,631 .
2,742,378 ' i

. 2,357,931

“\.\\'ﬁ. A e Ml

1111111111111111

§_ 7,499,668

! g S B . B B B e e e
‘H“.““.“:‘. e - L B B BB B B S B R

) {,597
3,095, 00%

.8 2357931

2. 592,026 .
. 400,000 .
148,036 .

il e e L W T T E T T T AT f‘l-"l-"l-"l-"l-"l-"l-"l-"lif\-."' Tl

4 3440 62

§ 2357931

Bite T T Tl T i i T

Exhibit &

{atal
(Memorandom
Ondy) 1

§ 85,458
4,316,204
155,631
2,742,378
2,357,931

...............................

% 01,597
3098 00Y

T M o s s . "|-. "I.."I.."I.."I..“"\."\.'\ e e e e e b

2,592,026
1,400,000
348,036

$ 9857599




| Exhibit B
STATEMENT OF REVENUES, EAXPERDIT TRES ANE CHANGES IN

bl -

FUND BALANCE - GOVERNMENTAL FUND TYPE - JENERAL FUNB

Lafourche Parnh Library

For the vear ended December 11, 200

Revpies
Taxes ? $ 7.7317.433
Ltergoovemmental:
State af Loursiany:

SR PEvERUS SRArNg | HG3 123
Charpes for servaeey | §.7Hd
Fines and foofstures | {1,834
Cramts | R T
Miscelianeous:

Interest x | 217660

fovealred paw on mvestinenis | 33 a0t
Healized gain on wmvashiments | 3 810
Other | 3 BIRS

---------------------------

Total revenues 3 BRI 368

'
S T T e T e e e e e e e

Expenditures
{urrent:
{eneral BOvernInent, |
Ad vlorem rax adiustrnsnt | [EICEI =
Ad valorem kax deductions | 93, ¥21

Total geneda] povermmeant | 202 425

Criffure ansd recreaion
Fersonal senaces 46, 168
Supphies and materials | 108,003
Ovher sanices ang charges | 219,528
Kepaus and mamisniance | 39,351
Lapuiad expenditures : o ATHh34%

Total pulture and recreate §,989293
Total sxpanditures | P79, 718
Excess of Revenues over Expenditures | 1,370,648

Fund Balsace
Beginming of year, as restated | 2060 414

End of vesr ¥ 4 340082

e ptes to fGnancial statetends,
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Lafourche Pavish Library

For the yvear ended December 31, 2{3{3&

Hevemues
Taxes
fnterpovennental
Stafe of Lowsiang:
State rovonue shanng
{Charges for servioss
Fires and forfeitures
{Frass
fd epcellannnug:
fnteresy
fiarsalized pain on vestments
Reabzed gam on anastments
Ogher

Talal sSvenues

Expendiferes
urrem.
{renerad govertment:
Ad valorers tax adpustment
Ad valorem tax deductions

Total general governmient

Cultors and recrestion
Pergoual servipes
Supplics and materials
Cither services and charges
Reepairs and mamitnshcs
Capital expenditices

Totad cudhare and woereation

Taotal expendibures
Excess of Reventies over Expeadiiures

|

Eudgﬁ.t

£ 3103221 ;

$%.004

4, [
e
$1.508

251,009
15 006

nnnnnnnnnnn

3»‘14‘“}“

b e ‘hm““\\\\\'\.’\-’l“‘h\'\-

169, 704
94507

L 'I.‘!‘.'I.'I.'I.'I.'I.'I.'I.'IM

301,21 ;;

L

987,060
§5.000
16 720
47, 160
Eaﬂaﬁﬁ

1\\\1\\\\\\\\\\\\\““ .

1, 2%3, ilﬂ
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109,704
91 507
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946,168
£08 003
218 538

I, 351
276,242

1,388,293
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Exhibit B

fafourche Parish Lihmryé

December 31, 201

Mote 1 - SUMMARY OF SIGNIFICANT ACCOUNTING ?{;?LICIES

The Lafourche Parish Library was estaldished by the Parish poverning anthonty, under
the provisions of Louisiana Revised Statute 25:211. The Library provides cittzens of the
parish access to library materials, books, magazines, records and films. The Library i
governed by a Board of Control which 15 appomied by the Lafourche Parish Council, @
accordance with the provisions of Lomisiana Revived Statute 25:214, The members of the
Board of Contal serve without pay.

The acconnting policies of the Lafowche Pansh Library {the Librarv) conform to
scoounting principles gencrally accepted m the United States of America {CAAP) apphied
e the sovernmmental woits.  The Governmental Accounting Standards Board {({GASB) &
the accepted standard setiing body for establishing governraental accounting and financial
reporting principles. The lowing is 3 summary of significant accounting policies:

3) Reporting bntity

The Library ts a component unit of the Lafourche Parish Council.

component units which should be meloded 1n 8 finshcial statements.
b} Fund Accounting

The Library uses funds snd account groups to report on its financial position and the
results of itg operations. Fund sccounting 15 designed to demonstrate logal compliance
and fo aid financial management By segregating tansactions related to cortain goven-
ment functions o activities.

A fund is a soparate sccounting entity with a self-balsncing set of sccounts. An
scohunt group, on the other hand, is a financial reporting device designed to provide
accountability for certain assets and liabilities that are not recorded in the funds
because they donot directly sffect net expendable available financial resources.



Extibit D
(Continued)

Nate § - SUMMARY OF SIGNIFICANT ACCOUNTING PbLI-’CIES {Coufinued)
b} Fund Accounting (Continued)
{sovernmental Funds

Oovernniental Funds are those through which most governmental functions of the
Library are financed. The acquision, use and bslsnces of the Librany's
expendable financial resources and the related Liahilities are accountsd for through
Governmental Fuads. The messurement focus 5 uponr determination of changes in
financial postton, rather than upon net mhﬁmﬁ: determipation, The olowing
the Governmental Fund of the Librasy:

General Fund - The Generad Fund s the g:mgrai gperating fund of the Library,
It s used o scvount tor all Hnancial resources excopt those that are required
be accounted for in another hund. |

Aceount Group

An account group is used to gstablish amwmmg contred and acoountability, The
Libeary's Account Croup 13 88 fotlows;

General Fived Assefs Account Group ~ This account group is used to account
for fixed assets not aceounted for tn propoetary or trust funds.

¢} Basis of Accounting

Basts of accounting refers to when revenues and Emmclims are recogized w the
accounts and reported in the financial staternents. ' Basts of accounting redates to the
timiing of the measirements made, regardiess of t}m measurement focus applied

Al Govermmental Fumds are accounted for usi;ﬁg the modified acorual basis of
accounting.  Thelr revenues sre rocognized when they become messurable and
available as net current assets, Ad valorem taxes are secognized as rovenue i the
period for which levied, thus, the 2001 property taxes which are being levied to
finance the 2002 budget will be recognized as revenue in 2002, The 2001 tax levy is
recorded as deferred revemue in the Libsany’s 2001 fnancial statements,  (Grand
revenues are recognized when received in cash by the Libeary, Charges for services
are recorded when camed stoce they are measursble and avatlable. Fines and
forfettures and miscellaneous revenues are recorded as revenmues when received in
cash by the Library or an intermediary collecting agency because they are generally
not measurable or available aatd actually recerved,

7

.
: A i ket e e R Bl e, e e e b AT 1 e i e e . e M P T e T A e A e AR L I e B U . A A A e N N e N et e o) T T e e T L Tl O il Tl e o e D il



Exhibit D
{Continued)

Note 1 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

)

d

Basis of Acopunting {Continued)

Expenditures are generally recognized under the mﬁﬂiiﬁﬁ‘d acerual basis of accounting
when the refated fund Bability s incurred. |

Plse of Estingates

The preparatton of hnancial statements W conformiuty with genesslly accepied
accounting principles requires management to make setimates and assumptions that
affect certain reported amounts and disclosures.  Accordingly, actual results could
differ from those estimates. |

Operating Budpetary Diata

Ag required by the Lafourche Pansh Council, the Hoard of Contred {the Board)
adopted a budget for the Library's General Fund. The budgetary practices, which are
required and include public notice of the pmpme{i huﬁ&&t. public ingpection of the
proposed budget and public hearings on the budget ;mm* o adoplion were comducted,
Any amendment involving the transfer of monies Dom one function 1o another or
inerease i expenditeres must be approved by the Board, The Library amended s
{Feneral Fund budget once dummg 2001, Al budgeted amounts whuch are not
expendad, or obligated through contracts, lipse at vear end.

The Statement of Revenues, Expenditures snd Changes in Fund Balance - Budget and
Actual - Governmental Fund Type - General Fund iy presented on the budgetary hasis
to provide & comparison of actual results with the budgst The major difference
berween the GAAP basts and budgetary basis iy that

Revenuey from ad valorem texes and cxpenditures for ad valorem tax
deductions are recognized in the period for which levied during the year
ending December 31, 2001 {GAAP bagis) | Revenues from ad valorem taxes
and expenddtures for ad valorem tax deductions are recognized at the tme of
levy duning the year ended Deéceniber 31, 2001 (budgetary banis).

The adjustments necessary to convert the results of operations for the year from the
GAAP basis to the budgetary basis for the general find are on the next page.



Exhebit D
{Continued)

Note | ~ SUMMARY OF SIGNIFICANT ACCOUNTING Fﬁ-fi&ﬁfiES {Continued)
e} Operating Budgetary Data {Continued)

E‘ﬁﬁﬁ% of Hw:::ﬂuf:&

GAAP basis (a5 reported) ' gi 370 648

Adjustments:
Revenuss:

Adl valvaesn (axes o 361,178
State revenue shanng {103 1233
Revenue adjshnents 238 058

Expenditures. :
At vadorsm tax deduchions R WA

Meet adjustrands

Budgetary basis

f) Accounts Receivable

The Hnancial statements for the labrary contamn no sllowance for uncollectible
accomds. Uncollectible amounts due for ad valorem taxes and other receivables ars
recognized as bad debts at the ime {niormation becomes avatlable which would
indicate the uncoliectibslity of the partionlar receivable, These amounts are not
considered to be matenal in relaton o the ﬁnﬂnmal position or epenton of the
General Fund. |

g Envestments
Investments are stated ab fair value as ﬁﬁt&hﬁéiﬁhﬁfﬂ by open market, except for ﬂi:ﬁ
Louisiana Asset Management Pool (LAMPY, LAMP is an oxternal pool whuch 15
i}pﬁl‘aiﬁﬂ in a manner consistent wirh ﬂiﬁ SEE‘E Eﬁlﬂ* 2&? ﬂf the Ew&ﬁmeﬂf -lTs}mpmy'

raﬂlm than mariwm iu& ‘H.‘a re;:t)ﬁ ﬁﬁt asﬁétﬂ tﬂ mmputﬁ Eharf: pﬂﬁeva 1.'5 ttm
conditions are met.,



Exhabit I
(Continuwed)

Note § - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

g} Investinents {Continucd)

h)

Investments during the vear comsisted of Federal National Mortgage Asscciation
(FNMAY Notes, US. Treasury Notes, Federated Government ObHgations Money
Market Fund and LAMP,

Fixed Axsets

Fixed assets used m povernmental fund sype operations {fixed assets) are accounted
for in fhe General Fixed Assels Account Group, vather than in governmental fonds.
The Account Group is not & fund It is concerned enly with the measurement of
financial positian. |

it 18 ot invelved with the messurement of results of operstions.  Public doman
{(“infrastructurs™) fixed assets consisting of certain improvements other than buildings,
wcluding roads, bridges, curbs and gutters, streets and sidewalks, deainage systems
and liphting sysiems, ave not capitalized along with other fixed assers.  No
deprectation has been provided on fhixed assets.

All fixed assets, oxcept boeks, are valued at historical or estimated Mstorical cost
Books ave valued based on an average book cost method, No depreciation has been
proviged on fixed assels. |

Vacation sod Sick Legve

All pwelve-month emplovees cam fom 13 f0 23 days of vacation leave cach yewr
depending ot the job classification. Generally, annual leave must be taken within the
vear it is granted. Upon regigmation or retirement, the enployees receive payment {or
avaiiable vacation leave, provided they have been employed by the Library for at least
a total of |8 months and have given adequate notice of resignation. There is no
gocimuiated vacation at December 31, 2001,

Full-tims smployess carn {2 days sick leave each }mr Employees can accurmasiate up
to & maximum of 30 days sick leave. Upon resignation or retivement, all scorued sick
legve lapses. There is no accumulated sick leave at December 31, 2001

Encumbraness

Encumbrance accounting, snder which puschase arders, contracts and other commut-
ments are recorded in the fund generad Indgers, is not ntlized by the Libeasy,

4




Exhibit D
{Continned)

Note | - SUMMARY OF SIGNIFICANT ACCOUNTING PﬂLIEIL&.x {Continued)
k) Fund Equity

Desgnated fund balance represents tentabive péim_a;-s for future use of financial
FRSOUTDESN. |

1} Memorandum Oaly - Total Columin

The total column en the general-purpose Dnancial statement & captioned

“Memorandumn (nly” because # does not represent consolidated fnancial information
and s presented only to facilitate financial snalysis. The column does not preseat
information that reflects financial position or results of operations in accordance with
gsﬂtmiw accepied accounting prmciples. (nder ﬁmﬁ eliminations have not been made
i the sgerepation of this data,

Note 2 - CHANGE IN ACCOUNTING POLICY

The Library changed s sccountng polwy Doy the ;i‘ﬂ.ﬁﬂgﬁiﬂﬂﬂ of revenues from ad
valorsot taxes and the related state rovenue shanng and expenditures from ad valorem tax
deductions for the vear ended December 31, 2001, Adivalorem taxes for the 2001 tax roll
became due on November 13, 2001 and became dohinguent on Decsmber 31, These fses
were levied to finance the budget for the 2002 year and will be recognized as revenue in
JOE. The taxes fevied are reported as deferred :‘?wa:tmfﬁ as of December 31, 2001,

Acvordingly, the chasge in accounting pohioy had the etiect of reducing the excess of
revenues over expenditures for the vear ended December 31, 2001 by 3259269, This
accounting policy change was made becanse the 2001 ad valorem taxes are levied to fund
the 2002 badget.

The ag)ustments necessary to restate the beginning ﬁi }*ﬁar fund balance for the effect of
the change m accounting policy are as follows:

it




Exhibit D
{Confinwed)

Note 2 - CHANGE IN ACCOUNTING POLICY (Continued)

Fund balance - begmning of year,
as previousty reported

Adjusiments:
Heyvenues: 5
Ad valorem taxes - {2,736,831)
State revenue sharing {1031

Revensie adiustiments {2,839 544

Expenditares:
Ad valorsm tax deductions 92.721

-
T T T T T e e T e

Met adprstments 27472350

Fund balanes ~ begmuing of yoar,
as rostated

Nate 3 ~ DEPOSITS AND INVESTMENTS

Louisiang state faw allows all polincal subdivisions to invest excass funds in obligations
of the United States, certificates of deposyt of state or national banks oving thew
principal office i Lowistana or any other federally insured investment,

Bank Deposits:

State law requires deposits {cash) of all political subdivistons be fully collateralized at all
fimes.  Acceptable collaterslization includes FDIC msurance and the market valus of
securities purchiased and pledged to the politcal subdivision. Obligations of the United
States, the State of Louisiana and certsin political sishdivisions are allownd as sscuntty for
deposits. Obligations furmashed, as secunty must be held by the political subdivision or
with an unaffiliated bank or trust company for the sccount of the political subdivision,

Deposits sre catogonized into thrve categones of credit risk.

Catepory 1 includes deposits covered by federat deposttory insurance or by collateral
held by the Labrary or #s agent w the Libmry's name.

Category 2 includes deposits covered by collatersl held by the pledging financial
mstintion’s trust department or its dgent m the Libramy™s name.
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Exhibit
{Contirmued)
Nate 3 - DEPOSITS AND INVESTMENTS {Continuad)
Category 3 includes deposits covered by collateral held by the pledging financial
institution of its trust depariment or #gents but not'a the Library™s name and deposity

which are aminsured oy woecollateralized.

The year end balances of deposits arg as follows:

_Bank Balances
Risk Category Reported
T AR Senount

Cash U 85,455

At December 31, 2001, cash dud not exceed the FDIC wnsurance coverage.
Investments:

State statutes authonze the Library o wmvest 1 obligations of the TS Treasury, agencies
and ustromentalities; commercial paper rated AAA 1.2 or 3; repurchase ageeements; and
the Loutsiana Asset Management Pool, |

The Library's invesbtuents are categovized 0 give an indication of the level of risk
assumed by the entity ar year end.

Categoey 1 includes investments that ave insussd or registered or for which the
securities are held by the Libeary or i sgent i the Library’s name.

Category 2 inclodes nninsured and unregistered imvestments for which the securtties
are held by the counterparty s trust departrent or agenat in the Library's name,

Category 3 moludes wrinsured and snregistered investments for which the securities
are held by the counterparty or by 18 trust department or agent, but not n the
Library's name.
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Fxhihit D

{Continapd)
MNote 3 - DEPQOSITS AND INVESTMENTS {Continued)
At vear and, the balances of investuents ar a8 fﬁi}ﬂwgﬁ
o Bisk Clatepory
| Reporied
e A AAMOUNE
Investment subyect to categorization: |
11N, Troasury Notes ¥ 322331 §%- S - § 332,531
Federal National Mostgage |
Association Note 592,730 - - 992 T80
Federated Government Obligation |
Money Market Fund —ri 8y - - 107 RS
Totals 23,150 S- 3. 1,423,150
investments not subject o categorization:
Lanuisiana Asset MMansgement :
Poal {L.AMP) | 2 823 (54
Totals mvesimenis 24 316 04

fvestments o the Lowsiana Asset Manapement Pood are not categorized as o credit nsk
becauss they are not evidenced by securties that exast in physical or book eatry form,

LAMP, a local government tnvestment pool, is admunistered by LAMP, Inc., & non-profit
corporation arganized snder the laws of the State of Louisiang, which was formed by an
initigtive of the State Treasurer in 1993, While LAMP is not mqmrﬂﬁ o be a regisicred
mvestroent company under the Investment Company Act.of 1949, ity investment policies
are sirailar to those established by Rule 2-a7, which governs registered money market
funds. The primary {}hjmiws: of LAMP is to provide a safe environwment for the
placememt of public funds in short-term, hlgil quaiity investments. The LAMP portfolie
includes only securities and other obligations in which local govermments in Louisiana are
anthorized to imvest.  Accordingly, LAMP investments are restricted fo secunties issued,
gummtﬁti or hacked by the 1.5, Treasury, the U.S. Government, or one of #ts agencies,
cnterprises, of mstrumentalitics, as well as repurchase apreements collateralized by these
sevurities. The dollar weighted average portfolio maturity of LAMP assets iy reswricted 10
not more than 90 days, snd conststs of no seowrifies with a maturity i excess of 397
days. The fair value of investments is determined on 2 weekly basis to monttor any
vartances betwesn amortized cost and fair value! For purposes of determuning
pacticipants’ shaves, investments are valued st amartized cost, which approximates fair
value, Accordingly, the fair valuee of the Library’s position in LAMP is the same as the
value of LAME shares. LAMP 15 designed to be htghiy Hiquid to give its participants
immediate access to ther account balanses.
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Exhibit 1)
(Continueed)

Mate 4 - FPROPERTY TAXES

January 1 for all reat property, merchandise and movable property located in the Parish.
Assessed values are established by the Lafourche Parish Assessor's Office and the State
Tax Commission at percenfages of actual value as specified by Louisiana Jaw., A
recvaluation of all property 18 required to be completed no less than svery four years.
The lagt reowaluation was conipleted for the Bt of January 1, 2000, Taxes are due and
payable December 31 with interest betng charged on pavmients afier Janmary L Taxes
can be pard theough the tax sale date whuch 15 the last Wednesday in June, Properties for
which the taxes have not been paid are sold for the amount of the taxes. The tax rate for
the year ended December 31, 2001 was 89,43 per 1000 of assessed valuation on
parishwide property for the purpose of maintalning snd opecating hibrary facilities and
programs.  As mdicated n Note 1o, taxes levied November 1, 2001 are fir budgeted
experdifures w 2002 and will be recognized as revenue in 2002

Note § - DUE FROM OTHER GOVERNMENTAL UNETS

Amounts dud from other govenimental pnms at Deogmber 31, 2000 consmted of the
fotlowing:

Lafourche Parsh Tax Collector -
December, 2001 collections reautted to the
Library in January, 2002 £ 2742 37§
Wote & - CHANGES IN FINED ASSETSH
& surmenary of changes i fixed assets follows:
Balance Balance

January  Adds- Dele-  Adjust- Decomber
i, 2001 fHons tipns ments 31 2001

Building and improvements § 75000 § £748 % - % - & BL748
Books 1347782 200350 76,140 - 1,521,992
Furniture snd equipment 736,527 23,936 - {55528} HM.RIS
Vehicles 49266 - - - __ 49366

Totals AL JAARE §6.440 BO5328) RAILELL




Exkibu b
{Continsed)

Note 6 « CHANGES IN FINED ASSETS (Coatinued)

Adjustaents consist of iems with & cost of less than $500 thet were previously
capitabized.  These adjustments were made as 2 result of the adoption of 8 capitslization
poticy by the Board.

Note T - LEASE COMMIUTMENT

The Library leases buiddmgs for four of its branches under month-to-month operating
teases. Rentad expense incurred under these Isases for the vesr ended December 31, 2001
was 535,651,

Note 8 - RISK MANAGEMENT

The Library s exposed to various nisks of loss related to workers compensation; torts,
theft of, damage to and destruction of assets; ervors and omisuons; and natural disasters
tor which the Library camies comunercial insurance, No settlements were made during
the year that exceeded the Library™s iNSRISNSe COVETaEs,

Mote 9 - BOARD OF CONTROL

The Latourche Pansh Councd has voted o remove members of the Library Board of
Control.  Accordingly, a new set of Board members have been installed. The Lafourche
Parish President sued the Lafourche Parish Council over this mateer, and the 17" Judicial
iatrict Couwt has ruled that the Lafourche Parish Council did not have the authonty to
resnove the original members of the Board, In order to comply with the Court’s ruling,
were removed fo determine if they are interested o serving the unexpired teoms, The
Lafourche Parish Labrary is not a party to thas iigation, nor does msnagement feel that
this will kave any financial impact on the operations of the Library.

Note 1 - COMPENSATION OF BOARD MEMBERS

Ng corapensation was paid to Board Members duning the year ended December 31, 2001,

16
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To the Board of Contrel,
Lafourche Parish Library,
Thibodaux, Louustana

Cur repoat on our audit of the general-purpose hmancial statements of the Lafourche Pavish
Library (the Library} for the vear ended December 31, 2001, appears on page I That andit was
conducted for the purpose of formung an opinion on such financial statements taken as a whols.
The miomnaiton contaned i the schedule of revenues and expenditures and graphs of revenues
and ¢xpenditurey for the year ended December 31, 2601 15 presented for purposes of additional
analysis and is not 3 roguired pant of the general-purpose Hoancial statements.  Such information
has been subjected 1o the auditing procedures applied n the audit of the general\purpose finsncial
statomonts and, in owr opinion, 1§ faudy stated m skl material respects in relation to the general-
purpose fiancial statements for the yvear ended Decomber 31, 2001, taken as & whole,

W also have previcusly sudited, in accordance with asditing standards generally accepted
i the United States of Amernica and the standards applicable to financial sudits contained w
Goversunent Auditing Standaeds, issued by the Compivoller General of the United Stares, the
balance shepts of the Lafourche Parish Libracy as of December 31, 2000 and 1999 and the related
staterents of revenues, expenditures and changes o fund balance for sach of the two vears in the
periad ended December 31, 2000 (none of which is presented hersin), and we sxpressed
pngualified opihons on those fingncial statements. In our opiion, the information presented in the
schedule of revenues and expenditures and graphs of revenues and expenditures for the years
ended December 31, 2000 and 1999 15 fandy stated in all matonial respects in relation to the
general-parpose financial statements from which it has been denived.

Lt L2.0

Cerfified Public Accountants.

Thibadaux, La.,

May 7, 2003,
T3 Womt Trend Plaal, Suie £33 Cowtilied PubiBBe | B2 Rox 4380 S5 Wt Soorndd Simeat
F Bag 3388 Avrtaatant | Ceassitants | New Crheans, (A TO 600800 P2 Box 1205 .
Famie, LA NS TS & ared Taskaly Coapawy | Hergge Plaw, Saite B0 Visthadlanor, £ FERYEN 203

Phipre (8T SRRV | Poows 0] H31.4049 Forae {5831 44T R
P (RAS)E TR IR | Bt {3043 S0



Schedule 1

SCHEDULE OF REVEN AND EXPENDITURES

Lafourche Parish Library

For the years ended Decernber 31, 2001, 2000 and 1998

1 384

T T e e o T e T

2001 2000

Revenues

Taxes

State revenue shanng
{Charges for services
Fines and forfeitures
{srants

Interest earned

{Fain on invesiments
hiscclansous

Total rovenues

Expendiiures

Cheneral government
Personal services

Supplizs and matevials
(Other services and charges
Repairs and muntenance
Captal expenditures

Total expenditures

$ 2737433
b3, 123

4, 754

i 1,854
4316
MR

IZ 4R

T T T e e '\."I-“

¥ 3162, 366

9805

§ 202,425
946, 169
108,003
219,528

36,351

276,280

18

> 1,791,718

§ 2845575
163,123

2 958

&, 71l

30,568
170,368
31,590

- i
NS

¥ ’?Ef}i HoY

P A x

£ 2677032
32 K28
4,332

3,609

33,33
53,152

15,372

P25 f:“f:-

-?-Wn?hi'q T i e, B

§ 146,459
941 540

&4 005
257,294
56,604

TR

> 1721892

233,900

% [ 38, 768
35,1 H

T3 TG

248 0380

2 a8

49? SR

$ 1 Qiﬁwiﬂ
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Baurgaois Bennstt

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT QF GENERAL-

PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board of Control,
L.alourche Pavish Libragy,
Thibodaux, Louwsigna,

We have audited the gensrabpurpose financial statemenss of the Lafourche Parish Library
{the Labrary}, & component unit of the Lafourche Parish Council. as of and for the vear ended
December 31, 2001, and have issud owr report therson dated May 7, 2002 We gonducted our
audit in accordance with suditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Compiralier General of the Linited States. |

Compliance

As pant of obtauung reasonable assurance about whether the Library's general-purpose
tinancral statements are froe of material misstatement, we performed tests of its complianes with
certatn provasions of laws, regulations, contracts and grants, noncompliance with which could have
x dirpet and matenial effect on the determination of financial statement amounts, Howeaver,
providing an opinion on compliance with those provisions was not an objsctive of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of

T

Internal Control Over Financiai Reporting

in plannang and performing our sudit, we considered the Library’s internal control over
linancial reporting in ovder to determine our auditing provedures for the purpose of expressing our
opinton ont the gensral-purpose financial statements and not to provids assurance on the internal
control over financial reporting. Qur consideration of the internal control over financisd reporting
would net necessartly disclose all matfers in the internal control over financial reporting that might
be material weakoesses, A material weakness is 8 condition tn which the dosign or operation of
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one or more of the internal condrol components does not reduce 0 & relatively low level the risk
that pyisstatements i amounts that would be matenial in relation to the financial statements being
adited may ocour and not be detected within 8 timely pertod by amplovees in the normal cowrse of
performing thewr assigned functions. We noted no matters involving the internal control over
finsncial reporting and iy operations that we consider to be matertal weaknegses.

This report i3 intended for the information of the Bowrd of Control, management, and the

Legishative Anditor for the Stats of Lowsians and 18 not wiended o be and should not be used by
anyone other than these specified partses.

Hl‘méﬂa-& .

Cechified Pablic Acoountants,

Thihodaux, La,
May 7, 30U
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TrTTTCT T T T T T T I T I I

SCHEDULE QF FI

MDINGS
Lafourche Pangh Libeary

For the year ended December 31, 2001

Negtign | Summary of Auditor's Kesults
3} Fimanciad Statements
Type of auditor's report issued, angualifted
teternal contral over financial reporting:
« Matenial weakness{es) dentified?

» Reportable condittons) 1dentitied that are aod
considered to be matenial weaknesses? _YES X ngwe reported

‘‘‘‘‘
-rrtTrrrrrrro

yes K 1o

Noncompliance material to financial stetements noted?
¥y Federal Awards

Lafourche Parish Library did not recetve foderal awards during the year ended Diecember 31,
SG0T

ection B Financial Statement Findings

No financiad statement findings were reportcd dunag the audit for the year ended December
1§, 2081,

Section ¥ Federal Award Findings and Questioned Costs

Not applicabie.
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Lafourche Parish Library

For the vear snded December 31, 2001

Section 1 Internal Contrgl and Compliance Material to the Genersl-Porpose Financial Statements
G0-1 Recommendation - The Library should deposit all cash receipts on a timely basis.

Mansgement's Response - The Library's ad valorem tax and stafe revenue sharing cheeks

gre received from the Labouwrche Pansh Counci, who receives ihe checks from the

Lafourche Pansh Shenifs Office. The Library deposits these checks as soon as they ars

received. To document the date of recaipt, the Library wall retain the postimarked envelope

recelved from the Latourchs Pansh Councd. Resolved.

60-2  Recommendation - The Librany should adopt guwdelines for all branches to ensure that sH
funds collected by the Librarv are appropnately depasited into the Librarv’s bank account.

Mansgement's Response - After confernng with our Board Chairman, Deputy Dursctor of
Operations, snd Branch Adrmumistrator, the Library has adopted the following gwdelines for
all of cwr Branches;

fmplement sporadic cash audits by the adminesivation.

Reguire datly printouts of mcome with discrepancres dooumented.

Require two people o tally money and records at the end of gach day.

Instriret all staff on the wse of the computer program used for recording monetary

iransactions.,

5. Reguire weekly bank deposits by the Martha Sowell Utley Memorial {mawn) Branch
and monthly depasits by others.

G, Keep all money in a locked drawer until it 15 deposited.

7. Take unmediate action if any of these gadelines are not followed,

B el o e

Resalved,

00-3  Recommendation - The Library should enly deposit public funds in & bank account in s
name and contral.
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SCHEDULE OF PRIOR YEAR FINDINGS

Lafourche Parish Library

For the vear ended December 31, 2001

Section [ Interaal Condrol snd Compliance Materis! to the General-Purpose Financial Statements
00-3  {Continued )

Management's Rexpounse - it is the ppinion of responsible officials of the audites that aff
deposits bave been made imte a bank account in the Librane's name and control in
aveordance with Loutsiana Revised Statute 3912120 b owr opinton Revised Statute
3NIZLL pertaing o daily deposits or other deposits of cash receipts, not to the transfer of
funds out of the Library’s bank account as part of a financial ranssction.  The cash
transfers i guestion are for the purpose of paying a kability to the company providing
payroll services to the Library.

The company makes payroll direct deposits from s bank account o the employees of the
Library. When the company makes the electronie transfers to the emplovess, immediately
the Labrary meurs & liabilny to the company for the total of the dirct deposits. The
ransfer of funds as described above s sinular to a transfer into an atlomey’s escrow
gocoitit to pay for real estate purchased, or info 8 bank’s trust ageount to pay for the
purchiase of an tnvestment.

However, in onder o avoid the appearance of smproper funds transfers, the Library’s
mandgement has requested that the payroll provessing company make all future divest
depaosits from the Library's bank account,

Resodved.

00-4 Recommendation - The Library should publish all minutes of meenngs of the Board of
Conirol and cotumittess v & timely manner i the official journal,

Management's Response - Minutes of all mechngs of the Board of Control and
commitices will be published in the official journal.  Inveices received from the offictal

meotings are being published. Resolved.
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SCHEDULE OF PRIOR YEAR FINDINGS

Lafourche Parish Labrary

For the vear ended December 31, 2001

Section | Internai Contrel and Compliance Material to the General-Purpose Financlal Statoments

0G-F  Recomunendation - The Bosrd of Control should convene in executive session in
comphinnoe with the eriteria in Louistang Revised Statute 42:6.

Management's Response - Copics of Lowsiana Revised Statute 42:6 will be distributed to
all members of the Board of Conirel i an effort to prevent future invalid executive
sessions. Resolved,
Section I lnternal Control and Complisnce Material to Federal Awards
Latoiwche Panssh Library did not receive federal awands dunng the yvear ended December 31, 2000

Section (T Management Lefter

A manggement leter was not wsued | connection with the asdit tor the vear ended Decamber 34,
REEER
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Lafounrehe Parish Library

For the vear snded December 31, 2041

Sectivu | Endernal Control and Compliance Materinl {o the General-Purpose Financial Statements
nternal Countrod

Mo material weaknesses were reported durimg the audit for the year ended December 31, 2001
No repoctables condihions werg reported dunng the sudit for the yvear ended December 31, 2001,

Comphiance
No comphiasce funhings matenal to the general-purposy finascial statements were noted during the
godit for the year ended Decenyber 31, 2001
Section i Internal Control and Complinnge Material to Federal Awards
Lafourche Parish Library did not recetve federal awards during the year ended December 31, 2001,
Section 13 Management Letter

A management letter was aot issued in conmestion with the audit for the year ended December 31,
2001,
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