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Independent Auditors' Report 

The lberia Parish Airport Authority (A Component Unit of the ]beria Parish Government) New lberia, Louisiana 70560 

Telephone {3371 367-9204 FAX (337) 367-9208 

We have audited tim accompanying general purpose financial statements of tim Iberia Parish Airport Authority (A Component Unit of the Iberia Parish Government), as of and for the year ended December 31, 2001 as listed in the table of contents. These general purpose financial statements are the responsibility of the Iberia Parish Airport Authority's management, Our rcsponsibility is to express an opinior, on these ger, eral purpose financial statements based on our audit. We conducted our audit in accordance with U. S. generally accepted auditing standards and the standards applicable 1o financial audits contained in .Q_Qy~!aK_A~d_iAil~ Standat~t, issued by the Comptroller General of the United States. Those standards requirc that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are fiee of material misstatement. An audit inch|des examining, on a test basis, evidence supporting the a|nounts and disclosures in tim general purpose financial statements. An audit also includes assessing the accounting principles uscd and significant estimates made by management, as ",veil as evaluating the overall financial statemeut presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above present faMy, in all material respects, the financial position of the lberia Parish Airport Authority as of December 31, 2001, and the results of its operations and cash flows for the year then cnded in conformity with U. S. generally accepted accounting principles. In aeco'dance w t 1 o~rnn~ent Auditings~m!dar(_ t_s, we have also issued our report dated April 25, 2002 on our consideration of the lberia Parish Airport Authority's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in accordance with Qovcrnmenl, Auditing~qlandards and should be read in COlljunction with this considering the results of our audit. 
MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS I,ODISIANA SOCIETY OF CERTIFIEI) PUtlLIC ACCOUNTANTS 



 



 



 



 
1BERIA PAR1SH AIRPORT AUTHORITY (A Component Unit of the Iberia Parish Government) PI~.OPRIETARY FUND TYPE AIRPORT ENTERPRISE FUNI) Statement of Revenues, Expenses, and Changes in Relained Earnings For the Yeal Ended December 31, 2001 Operating Revenues_: Leases and rentals Fees and other revenues Salc of land 

Operatingl~enses: Personal services Professional fees General repairs Utilities and communications Insurance Supplies, chemicals and fncl Other Employee benefits Contract payments - other 
Dcprcciation D4~rating I n c_Qm~ 
lnlcrcsl income- sinking fired Interest income - other Operating grants ]ntercst expense - revenue bonds Interest expense - other 
Nel LOS8 Depreciation on fixed assets acquired with contributed capital 

The accompanying notes arc an inlcgral part of this stalement 

$ 1,106,112 77,400 _ 4 "~ .7B7 $ L 22~L7~. 
$ 173,275 23,261 147,774 44,517 36,341 31,509 7,543 50,133 ~L~ $_s4.5_~lS~3 $ 681,126 

$ 7,629 21,506 17,309 (284,031) 
$ (159,721) _~3~5.,QL7 $ 235,296 
$_!,29_9.A~ 



 
IBERIA PARIStl AIRPORT AUTHORITY (A Coml~onent Unit of tile lberia Parish Govermnent) PROPRIETARY FUND TYPE AIRPORT ENTEPd~RISE FUND Statement of Cash Flows For tile Year Ended December 31, 2001 

Operating Income Adjustnaents to reconcile operating income to net cash used in operating activities: Depreciation Increase ill accounts receivable Decrease in accotmts payable and accrued expenses Decrease in prepaid income 
Operating grants received Net decrease in due to other funds 
Capital grants reccived Capital expenditurcs - buildings Capital expenditures - equipment Principal payments on notes and revenue bonds lnlerest paymcnts on notes and revenue bonds 
Interest on investments and restricted assets Change in restricted assets 

The accompanying hOleS are an integral part of this slatement 

$ 85,145 
595,981 (131,444) (15,762) (59,~4.!~3 $ 474.5_25 
$ 17,309 (Z99J $ 16.51_0 
$ 163,095 (117,874) (81,662) (217,824) __(2~_2~421 ) ~ 45AG_TX6) 
$ 29,135 (.LP2_4) $ 21~211 $ (34,440) 
___~_0 L6_65 



 
IBERIA PARIS~I AIRPORT AUTHORITY (A Component Unit of the lbcria Parish Govcrmnent) Notes to the General Purpose Financial Slatemcnts 

ThE Iberia Parish Airport Authoriiy was created by resolution of the lberia Parish Police Jury on January 26, 1966 under the provisions of Louisiana Revised Statutes 2:601-2:613. The Iberia Parish Airport Authority is the governing body ofAcadiana P, egional Airport and LeMairc MEmorial Airport and administers the overall operation and developmen~ of the aforementioned airports. Louisiana Revised Statutes 2:601-2:613 is an act authorizing the creation by the parish of airport authorities, and granting to such airport authorities all powers necessary to operate the airport. 
The Aeadiana Regional Airport is located in New lberia, Louisiana and Lcmairc Memorial Airport is located in Jcanerette, Louisiana. Both cities are located in Iberia Parish, Neither airport handles regular passenger traffic and are considered to be general aviation facilities. The airports arc primarily utilized by local aircraft, military and government aircraft, tile oil industry, and aircratl maintenance operations. The lberia Parish Airport Authority is self- supporting tbrough facility and land renlals and cta-renlly bas no local or parisb financial assistancE. The following is a summary of certain significant accounting policies 
A GASB Statement No. 14 established criteria for determining tile primary government and the component units that should be inchlded within tile primary govcrmnent. Based upor~ the following criteria the Iberia Parish GovErnment (the primary govelnment) is considered 'to have financial accountabi'~ity for the lberia Parish Airport Authority. Appointment of governing board Ability to impose its will (subject to La. Revised Statutes 2) Has potential for financial burden 
Because of the above criteria, the lberia Parish Airport Authority was determined to bca component unit of the Ibcria Parish Government, the governing body of the parish. The accompanying general-purpose financial statements present information only on the fired maintained by ̀the lberia Parish Airport Au,thority and 6oes not presen,t information on the lbcria Parish GovernmEnt, the general govcrnmcnt services provided by thai governmental unil, or the other govennnental units thai comprise the primary govcl'nnlEnt. 



 
1BERIA PARISH AIRPORT AUTHORI'I'Y (A ComponEnt Unit of the lbcria Parish Government) Notes to the General Puq~ose Financial Statements (ContinuEd) 

13. ' IE3.RKt~__C 9Xg_~31 ~J t3 g The lberia Parish Airport Authority is organized and operated on a fund basis whereby a separate self-balancing set of accounts (Enterprise Fund) is nraintained that comprises its assets, liabilities, fund equity, revenues and expenses. The Enterprise Fund is used to account for operations since the Iberia Parish Airport Authority has decided that periodic determination of revenues earned, expenses incurred, and net income is appropriate for capital maintenance, public policy, management control, and accountability. 
Tile ]bcria Parish Airport Authority reports in accordance with GASB Statement No. 20, "Accounting and Financial Reporting for PropriEtary Funds and Other Gover,nnental Entities thai Use Proprietary Fund Accounting." This standard requires that all applicable GASB pronouncements, Financial Accounting Standards Board (FASB) Statements and Interpretations, Accounting P,'inciples Board (APB) Opinions, and Accounting Research Bulletins (ARBs) issued on or bEforE November 30, 1989 bc applied to proprietary activities unless they (FASB Statements and Interpretations, APB Opinions, and ARBs) conflict with or contradict GASB pronouncements. GASB Statement No. 20 also states that for proprietary activities, management may elect to apply all FASB Statements and Interpretations issued after NovembEr 30, 1989, except for those that conflict with or contradict GASB pronouncements. The Ibcria Parish Airport Authority has elected not to apply FASB Statements and lntc,'pretations issued after November 30, 1989, unless they are adopted by GASB. Tile accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and 1o tile guides set forth in the Af,~_ojlr~fing Co3lJ~, and to the industry audit guido .OX~v.g~o m e~tlal Units. 

The fund is accounted for on a flow of economic resources measurement focus and a determination of net income and capital lnaintenanee. With this measurement focus, all assets and all liabilities associated with the operation of the fund are included on the balance sheet. ThE fimd's records arc maintained on tile accrual basis of accounting. P, cvcnues are recognized when they arc earned and expenses arc recognized when they arc incurred. Tile lbcria Parish Aiq)ort Authority does not use Encumbrance accounting 



 
1BER1A PARISH AIRPORT AUTHORITY (A Component Unit of the Iberia Parisb Goverranent) Notes to the General Purpose Financial Statements (Continued) 

D. }3udgcta~_Praeti~~_s 

E 

Budgetary practices include public notice of proposed budgets, public inspection of proposed budgets, public beariugs oll the budgets and approval by the ]bcria Parish Government (the primary gove,'mnent). Formal budgetary integration is employed as a management control device during the year. Budgetary amendments can only be made through ordinances adopted by the lberia Parish Government (the primary govermnent) as rccoJnmended by the lbe,ia Parish Airporl Authority. All budgetary appropriations lapse at the cud of each year. A budgetary comparison has not been included in the general-purpose financial staternents as it is not required by generally accepted accouuliug principles. 
Cash includes unrestricted amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include unrestricted amouuts in lime deposits and those inveslments with original maturities of 90 (lays or less. Investments arc unrcstricted timc deposits witb original maturities of morc than 90 days. 
Under state law, the lberia Parish Airport Authority may deposit funds in demand deposits, interest-bearing demaud deposits, money market accounts, or time dcposits with stale banks orgauizcd under Louisiana law and national banks having their principal offices in Louisiana. 
Under state law, the Iberia Parish Airport Authority ,nay invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. F. Eixc_d__ As~_~ 
All fixed assets arc originally recorded at historical cost or estimated cost if historical cost is not available. Donated fixed assets arc recorded at fair market value at the lime of donation. 
Depreciation of all exhaustible fixed assels used by the fired is charged as an expense against its operations. Depreciation has been provided over the estimated usefid lives using the straight-line method based on the estimated useful life of the individual assets. lnteresl, costs directly related to capital projeet~ arc capitalize*l in the period incurred 
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IBERIA PARIStt AIRPORT AUTHORITY (A Component Unit of the Iberia Parish Government) Notes to the General Purpose Financial Statcments (Continued) 

Accmnulated unpaid annual leave is accrued at the end of tile fiscal year. Accmnulated sick leave while available for tile use of employees is not accrued since it is not a vested right nor is it payable at the end of employment. 1t. ~  Revenues 
Because the ]beria Parish Airport Aulhorily has received federal financial assistance it is subject to the Airport and Airway hnprovement Act of 1982, as amended, Section 511 (A) (12). Basically this Act requires that all revenues generated by the aiqlort be expended for the capital or operating costs of the airport. 1. D~, of Estimates 
The process of preparing financial statements in conformity with generally accepted accounting principles requires the use of estimates and assumptions regarding certain types of assets, liabilities, revenues, and expenses. Such estimates primarily relate to unsettled transactions and events as of the date of the financial statements. Accordingly, upon settlement, actual results may differ from estimated amounts. J, New GASB Pronouncements 
GASB 34 approved ill June 1999 makes changes to tile way governmental units report their finances to the public. The requirements of GASB 34 are effective for the lbcria Parish Government (the primary government) and its component units for periods beginning after June 15, 2002. Earlier application is acceptable, but neither the lberia Parish Government (the primary government) nor tile lberia Parish Airport Authority (a component unit) has adopted GA SB 34 as of the rel)Ola date. 
Cash and cash equivalents consisted of the following at I)eccmbcr 31, 2001: Interest-bearing demand deposits $ 256,577 Savings account 212,~4_~. I~ 4co1L22~s_ Restricted assets consisted of the following at December 31, 2001 lntcrest bearing demand deposits (revenue bond sinking fired) 



 
IBERIA PARISH AIRPORT AUTHORITY (A Component Unit of lhe Iheria Parish Government) Notes to the General Purpose Financial Statements (Continued) 

2. D2.posils, lnvestmellts~rict,d &s~ets (Continued) These deposits are stated at cost, which approximates market. Under state law, these deposits (o1" the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held iu the name of the pledging fiscal agent bank in a holding or custodial bank that is nmtually acceptable to both parties. At December 31, 2001 the lberia Parish Airport Authority had $660,552 in deposits (collected bank balances including certificate of deposits). These deposits are secured fi'om risk by federal deposil insurance and pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Cat. 3). Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the lberia Parish Airport Authority that the fiscal agcnt has failed to pay deposited funds upon demand. The restricted assets may only be used for revenue bond payments 
3. A 
Tim primary business of the lberia Parish Airport Authority is providing space and facilities for fixed base operators, and private and public transporters. The Iberia Parish Airport Authority also leases excess land to agricultural tenants. The revenues derived fi'om the users of Airport facilities and land are in the form of opcraling leases. I,ease contracts include escalation clanses, options to renew, and penalty clauses. The lberia Parish Aiq~ort Authority does not require deposits or any other collateral other than normal lessor rights. 
The following schedule represents the future minimnnl Icase payments due to the ]bcria Parish Airport Authority for contracts in effect as of December 31,2001: YearEndcd 2002 2003 2004 2005 2006 Later Years 

~mot!nt 806,196 806,994 821,448 761,710 702,873 _2~,!~,353 $38,057,574 



 
IBERIA PARISt{I AIRPORT AUTHORITY (A Component Unit of the Iberia Parish Government) Notes to tlae General Purpose Financial Statements (Continued) 

3. A. Oneratina I,ease as Lessor (Co ,x*!) In addition to tim above operating leases, the lberia Parish Airport Authority also receives flowage fees based on a prenegotialed pereeutagc of invoice cost of aviation fhel and oil sokl by Airport tenants. Flowagc fees were $58,902 in the current year. Agricultural leases were $145,301 in the current year. Lease revenues are based on an annual mininmm rmrtal or 1/6 of the crop, whichever is greater. 3. 13 
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The following schedule which is included in the above schedule represents the future mininmm lease payments due from a major tenant for contracts in effect as of Decembe," 31, 2001. Y_c~a r_gt~ ~ d_ex! 2002 2003 2004 2005 2006 Later Years 

1Ammmt 714,910 719,258 732,301 671,801 611,301 _ 13.845,510 .$_1~,295,081 Lease payments billed to this tenant in lhe current year was $785,110 which rcpreseul 71% of the total leases and rentals. At December 31, 2001 included in accounts receivable as due fi'om this tenant were rents totaling $130,852 - all of which was collected by the report date. This tenant's major business is the repainting of large commercial passenger aircraft for a small number of major customers, all of which are considered material to the tenant's operations. An irrevocable letter of credit for $750,000 has been issued to the major tenant with the beneficiary being the Iberia Parish Govermnent. The letter of credit decreases monthly by 1/36 and will fully expize November 2003. 
A snmmary of cbangcs in fixed assets are as follows 
Land Building & hnp Machinery & Equip 

~l~e_l12__-31-0Q Ad_ditions D el~'ons _B.a!anc~cA2~J-0! $ 1,827,553 24,955,703 __~L lOLa $ 0 0 3fl,843 $___ ~0~8'43. 
$ 1,827,553 25,073,574 $28,Q04,95P 



 
IBERIA PARISH AIRPORT AUTHORITY (A Component Unit of the lberia Parish Government) Notes to the General Purpose Financial Statements (Continued) 

~l~-32ca-~lA~: ~ During 1988, the ]beria Parish Airport Authority purchased a building built by a former lessee ola Airport property from a bank. Consideration to the bank was $150,000 and was set up as an instalhnent loan due in 20 years at 8% interest per aunum. The liability due to the bank is considered unsecured, but the liability is guaranteed by the lbcria Parish Government (the primary government). On June 4, 1998 the Iberia Parish Airport Authority issued and sold $4,200,000 of Airport Revenue Bonds, series 1998 (6.60% - 7.45%) for the construction of a wide body hangar. The bonds arc secured by revenues of the Iber~a Parish Airport Authority. Monthly payments covering principle and inlerest are required to be made to a sinking fund. No reserve fund is required. In April 2000, tim Iberia Parish Aiq~ort Authority borrowed $100,000 fi'om lhc lbcria Parish Government (the primary government). The loan is due at $5,000 per year at 0% interest. The loan is unsecured. The following schedule represents the annual requirements to amortize long-term debt including interest of $1,910,075 based on information in existence at December 31,2001. 
2002 2003 2004 2005 2006 2007 thru 2011 2012 thru 2016 2017 tllru 2021 

Intcrcstj~d_nAcx! 

Note - I~_!LG 5,000 5,000 5,000 5,000 5,000 25,000 25,000 Ik 9 5,9_0~ 

]'~.OVCIII.IC ~ k 1!~ 15,103 15,103 15,103 15,103 15,103 42,446 0 ____ Q $ ! 1_2,9_6_1 

495,858 490,160 493,506 495,143 495,226 2,472,315 736,420 
~ ~_ 31,447 $1~8~8~6~8 



 
IBER1A PARISIt AIRPORT AUTHORITY (A Component Unit of the lberia Parish Government) Notes to the General Purpose Financial Statements (Continued) 

5. Lon~-Ternl Liabilities (conlinue 
Changes in long-term debt were as follows 
Note Payable - IPG Note Payable - Bank Revenue Bonds Total 

6. l~essee Deposits 

Balance December 31, 2000 $ 100,000 94,338 _4.005.000 ~4,199.338 

Balance December D l~,kCligm~ 31,2001 S 5,000 $ 95,000 7,824 86,514 _~ 3.800.000 .q 217,824 ~3_,9~ 1,514 
By state law lessees are required to make a deposit in the form of a bid security at the time they make a bid on a lease. The deposits are normally returned a year after the bid is accepted or immediately if the bid is not accepted. These bid securities arc returned with no interest accruing. 
Per the contracts with the agricultural tenants annual nlinimum lease payments arc required prior to harvesting. During harvesting, the mills send 1/6 of the crop proceeds to the lberia Parish Airport Authority. After harvesting, the lberia Parish Airport Authority returns the lesser of the mininmm lease payment or the 1/6 to the tenant. 7..Contribuled CapALM 
I)onations of assets or amounts contributed to the airport for acquisition or construction of fixed assets are recognized in the enterprise fimds as contributed capilal. In tile current year there were net additions to contributed capital of $169,947. Contributed capital generated through donations and grants externally restricted for capital acquisitions is amortized based on the depreciation recognized on the portion of the assets acquired or constructed fi'om such grants. This amortization is closed to the appropriate contributed capital account and is reflected as an adjustment to net income. In the current year this anrortization was $395,017. 
8. I)efined Benefit Pension Pla All employees of the Iberia Parish Airport Authority participate in the l'arochial Employccs P, etiremenl System (PERS) of Louisiana, a multiplc-employer public employee retirement system, 
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]BERIA PARISH AIRPORT AUTHORITY (A Component Unit of file Ibcria Parish Government) Notes to tile General Purpose Financial Statements (Continued) 
All permanent employees who work at least 28 hours per week and are under 60 years of age are members of tile plan. Members of the plan may retire with thirty years of creditable service regardless of age, with twenty-five years of service at age 55, and with 10 years of service at age 60. The retirelnent Mlowanee is equal to 3% of the member's final compensation nmlliplied by his years of creditable selwiee, with certain provisions made for those employees who were members of the supplemental plan only prior to its revisions date. Their retirement allowance may not exceed the greater of 100% of a member's final salary or compensation. The System also provides disability and survivor benefits. Benefits are established by State statute. 
Contributions to the System include one-fourth of one per cent of the taxes shown to be collectible by the tax rolls of each Parish. State stalute requires covered employees to contribute a percentage of their earnings to the plan; the Airport Authority contributes 7.75% of each employee's salary as an employer match. Although contributions are determined by state slalute ralher than actuarial calculation, actuarial required contributions are determined for the System, but not separately for the Iberia Parish Airport Authority. In the current year tile Airllort Authority's contribution amouut was $13,429. Historical trend information showing the System's progress ill accumulating sufficient assets to pay benefits when due is presented in the System's comprehensive annual financial report. The lberia Parish Airport Authority does not guarantee the benefits granted by the System. A copy of the System's comprehensive ammal report call be obtained from the Parochial Employee's Retirement System of Louisiana. 
Tile Iberia Parish Government (the primary government) offers its employees a deferred compensation plan created in accordance with Internal Revenue Code Section 457. The plan, available to all Parish employees, pennits them to defer a portion of their salary until future years. Participation in the plan is optional. The deferred compensation is not available to employees until termination, retirement, death or unforeseeable emergency. 
All amounts of COlnpensatiou deferred under tile plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property or rights are (until paid or made available to the employee or other be~eficiary) solely the property and rights of the Parish stlbjccI only to the claims of the Parish's general creditors. Participants' rights tluder the plan arc equal to those of general creditors of the Parish ill an amount equal to the fair market value of the deferred account for each participant. The Parish believes it is unlikely that it will use the assets to satisfy claims of general creditors in the filture. 



 
IBERIA PARISH AIRPORT AUTHORITY (A Component Unit of the Iberia Parish Government) Notes to the General Ptlrpose Financial Statements (Continued) 

9. Deferred Comneusation Pla Investments are managed by tile plan's administralor under one of five investment options, or a Colnbination thereof. The choice of the investment option (s) is made by the participants. 10. Postretiremeni 1 lealth Care and Life Insurance Benefits The lberia Parish Government (the primary government) provides certain continuing health care and life insurance benefits for its retired employees. Subslantially all of the parish cmployees become eligible for these benefits if they reach normal retirement age while working for the Parish. These benefits for retirees and similar benefits for active employees are provided through an insurance company whose monthly premiums are paid jointly by the employee and the Parish. The Iberia Parish Airport Authority recognizes the cost of providing these benefits (lberia Parish Airport Authority's portion of premiums) as an expenditure when paid. 11. Annual and Sick Leave Employees of the lberia Parish Airport Authority accrue annual and sick leave at varying rates according to years of service with the authority. Employccs may bc advanced up to one year's earned sick leave. Employees may accrue up to 45 days of annual leave and tip to 360 days of sick leave. 
Upon retiremet~t or volut~tary separation, employees arc paid for accumulated annual leave not to exceed 45 work days. Employees who retire and have aceunmlated earned annual leave of 21 days or more may apply said annual leave to early retirement or increascd retirement credit. Payment of annual leave for iuvohmtary separation is limited to the accumulated annual leave of the emTent year. Upon retirement, accmnulated sick leave is used in retircmcnt benefit computation as earned service. Upon resignation or death, accumulated sick leave is forfeited. 12. ,S~lf - h!_s_t~c_ The Risk Management Fund was begun in 1991 when the lberia Parish Government (the primary government) made the decision to self-insure its general liability, auto, errors and omissions, property, and workers compensation risks. The lbcria Parish Airport Authority participates in the Fund. 
The Parish purchases exccss coverage flarough outside sources for the following covcragcs 



 
IBERIA PARISH AIRPORT AUTtIORITY (A Component Unit of the Iberia Parish Government) Noles to the General Purpose Financial Stalicmenls (Continued) 

12. Sclf-- Insurance (continued 
General Liability Auto Errors and omissions Property Workers compensation Aggregate l,oss Fund 

Dicductibl~ $ 25,000 25,000 25,000 25,000 100,000 N/A 

Cove.~lg~ $1,000,000 1,000,000 1,000,000 250,000 1,000,000 225,000 At December 31, 2001 there were no outstanding claims which would effect tile lberia Parish Airport Authority. Also, as of this report date, no discussions between the lbcria Parish Government (the primary government) and the Ibcria Parish Airport Authority have been made concerning who has the responsibility for the deductible portion of any futurc claims. In addition to the above, the lease agreements requires that airport tenants maintain genera liability, workmen's compensation, and property inslu'anee. 
Accounting services for the Airport Authority are provided by tile lberia Parish Government (tile primary government). Fees paid for the services in tile current year were $2,400. In a prior year the Parish Government loaned the Airport Authority $100,000. The ticrlns are 11o interest and annual paymenls of $5,000. 
The contract for air traffic control services is provided by the FAA on an annual basis. As of the report date, the FAA has not indicated how long they would fired the ATC service. If funding for ATC is not available and if the Airport Authority has no ATC or a reduced ATC, it is not known to what extent air traffic would be curtailed mad subsequently, what would be the consequences to current tenants and their abilities to meet their lease obligalions. As of the report date the lberia Parish Aiiport Authority was in tile proccss of hiring a contractor to perform enviromnental testing at LMA on a site formerly occupied by a cropdusting tenant. It is also not known to what extent environmental remedialion will be needed. The lberia Parish Airport Aulhority is investigating to what extent DEQ will share any needed costs. The "Underground Storage Tank Trust Fund" doicuments indicate a maximum disbursement of $500,(100 with a $5,000 deduelible- llms early indications indicate no material contingency. 



 



Federal Grantor 

IBERIA PARIS1] AIRPORT AUTHORITY (A Component Unit of/he Iberia Parish Govermnent) Schedule of Expenditures of Federal Awards For the Year Ended December 31, 2001 
Schedule 1 

Federal Pass-Through CFI)A Grantors Project Federal Federal ]5~!nber D~  .Rg~_ lcJ!x~ E~pcllditurc U.S. Department of Transportation Federal Aviation Administration Air hnprovement Program 20.106 N/A 
U.S. Departmeut of Transportalion Federal Aviation Administration Airporl ]mprovemen! Program 20.106 
_T~al F ed2y.N A_ssistau~ 

Air Field Sweeper $ 55,386 $ 55,386 

Rehab N/A Lighting System ~  _~97.566 
~_152,952 $~1_.52,952 

Note - In prior years the Airport Authc~rity received grants fc~r ATC (Air Traffic Control) services, ltowevcr now the FAA contracts for and pays directly the ATC service. Thc Airport Authority is not responsible for any contracting, monitoring, or compliance, thus the FAA provided ATC service is not considered a federal award and is trot listed on the above sehcdule. (The cost of the contract is unknown Io lhe Airport Authority but is estimated to bc approximately $300,000). 



 



 



 

IBERIA PARISH AIRPORT AUTHORITY (A Component Unit of the lberia Parish Govm'nmcnt) Schedule of Additional Revenue Bond Data For the Year Ended December 31,2001 
Schedule 4 

"/'he ordinance which provides for the issuance of "Taxable Airport Revenue Bonds, Series 1998" requires certain additional data be presented as follows: 1. The lberia Parish Airport Authority as of I)eeember 31,2001 has appeared io comply with tim requirements and covenants included in the ordinance. 2. Major insurance policies in effect at December 31,2001 
Building, fleet, workmen comp Airport liability Air traffic control liability Rented properties (obtained by lessees) 

t]!1~ I11r_e~ Thru Iberia Parish Govt Old Republic Ins. Co. ACE Property & Casualty 
Various 

3. Detail of naajor repairs and improvements in the current year Rehab Approach I.Agllting System $ 108,407 

Teru'l Various 5-01 to 5-02 10-01 to 10-02 
Various 



 



 

]BERIA PAR1Stl AIRPORT AUTHOP.YI'Y (A Component Unil of the lbcria Parish Govermnent) Schedule of tTindings and Questioned Costs For the Year Ended December 31,2001 
Financial Slal_emgxt s 
Type of auditors' report issued Internal control over financial reporting 
,, Material weakness identified? 
~ Reportable conditions identified that are not considered to be material weaknesses? 
Noncompliance material to financial Statements noted? Federal Awarc_~ Internal control over major programs ~ Material weaknesses identified? 
~ Reportable conditions identified that are not considered to be material weaknesses? 

Schedule 6 

..u!aq i lttalJfiex! 
Yes _X No 
_X None Reported 

Yes _X No 

Yes .X No 
Yes .XX None Reported Type of auditors' report issued on COlnplianee for major programs: .unqualified 

Any attdit findings disclosed that are required to be reported in accordance with Section 510 (a) of Circular A-133? Yes .XX No Identification of major programs ff, FI)A Nun~ FcdcLa_! Grant~ none 



 



 



TYNr.S E, MIXON, dR,, CPA JAMF~S R. "ROY, CPA RO~ZRT J. MP.TZ, CPA /IoRTHUR R, MIXON, CPA 

MixoN, Roy, METZ & MIXON Certified Public AccounIealts A Profcsslonad Corporation 450 East Mah'l St. ~ P. O. Box 9729 New Iberia. LA 70562-9729 Telephone t3~'/~ 36"/-9204 FAX (337l 367-9208 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAl. REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The lbcria Parish Airport Authority (A Componcn! Unit oflhe ]beria Pal'isll Governlnen0 New Iberia, Louisiana 70560 Wc have audited lhe general purpose financial statements of the lbcria Parish Airport Authority (A Coruponcnt Unit of the Iberia Parish Government), as of and for the year ended December 31, 2001 and have issued our report thereon dated April 25, 2002. We conducted our audit in accordance with U. S. generally accepted auditing standards and the standards applicable to financial audits contained in ~/11.e~L Auditing Standards, issued by the Comptroller General of the United States. 
As part of obtaining reasonable assurance about whether the Ibcria Parish Airport Authority's general purpose financial statements are free of material misstatement, we perforn~ed tests of its compliance with eerlain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. ]]owevcr, providing an opinion on COlnplianee with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under ~v~ynln~lA Auditin~a.,q~l rxqr~d, llowcver, we noted one immaterial instance of noncompliance thai we reported to management of the lberia Parish Airport Authority in a separate letter dated April 25, 2002. 
MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS LOUISIANA SOCIETY OF CERTIPIEI) PUBLIC ACCOUNTANTS 



The Iberia Parish Aiq~ort Authority 
In platming and perfornling our audit, we considered the lbcria Parish Airport Authority's internal control over financial reporting in order to determine our auditing procedures for lhc purpose of expressing our opinion on the general puq~ose financial statements and not to provide assurance on the intenaal control over financial reporting. Our consideration of the itlternal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does nol redtJce to a relatively low level the risk thai misslalemenls in amounts thai would be material in relation to the general purpose financial statements being audited may occur and not be deleeled within a timely period by employees in the normal course of perforating their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended solely for the information and use of the audit committee, management, and federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 
CER'I'IF1ED PUBLIC ACCOI_JNTANTS 
April 25, 2002 



 



~'~ive, s E. MIXON, JR., CPA J~zs R. RoY. CPA ROBERt" J. METZ. CPA AR~~Ua R. M~ON. CPA 
April25,2002 

MIXON, ROY, ME'rz & MIXON Ccrtlflcd Public ACCOuntants A ProfcsslonM Corporation 450 East Main St. ~ P. O. Box 9729 New Ibelqa. LA 70562-9729 MANAGEMENT LETTER AND CORP.ECTIVE ACTION PLAN 

The Iberia Parish Airport Authority (A Component Unit of the lberia Parish Government) New lberia, LA 70560 
Gentlemen As indicated in our report dated April 25, Authority for the year ending December 31, tnaterial weaknesses or irregtdarities. 

Telephone 3371 367-9204 FAX 3371367-9208 

2002, we have attdited the Iberia Parish Airport 2001 and as indicated in tbat report we found no 
Tim following arc our findirtgs and comments and your responses as to your plans to address tim issues noted. It is the responsibility of the attdit committee to make sure tbe plans are followed: 1..Ge_mmcaxt There is nothing in writing concerning the new lease tcrms for hangar I/11, #14 and various equipment. This should be done as soon as possible to avoid misundersta|ldings. 
Response: For banger #11 oral discussions have been made ariel, the final terms should bc reached in 2002. Correspondence between the State Fire Marshall & the Airport engineer is still ongoing. 

blIglVIBEII OF 

The hangar #14 lease has expired and is in the process of public bidding for a new lease agreement by the Airport Authority and should be resolved in early 2002. The terms of the equipment rents arc still being worked out 

AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS t,OUISIANA SOCIETY OF CERTIFIED PUBLIC A(2COUNTAN'I~ 



The lberia Parish Airport Authority Page 2 April 25, 2002 
00-1 - No new lease terms for Hangal 11, 14, various equipment Has not been resolved, final details are being worked out 
00-2 --/nsuraucc coverage 
Resolved 

A copy of the attdit report needs to be sent Government, and to the federal grantor agencies this management letter. to the Legislative Auditor, thc Iberia Parish The Legislative Auditor requires 9 copies plus 
Finally, we wish to extend our appreciation to tile lberia Parish Airport Authority for permitting tts to perforfn these auditing services. We would also like to thank the staff of tile lberia Parish Airport Authority for their help during our engagement. We have enjoyed the professional relationship that has built up. We also hope that the commissioners rcalize that the Airport staff is very conscientious and earing about their duties. We wish the Airport a prosperous future. 
Sincerely 

MRMM:kp 
ACCOUNTANTS 


