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NI)F.I'ENDENT AUI)ITORS' REI'ORT 

To lhc Board of Direclors The Amislad Research Center 

rd~:l /,,I::id~, J W::Ick 

Wc have audited the accompanying statcmenl of financial posilion of The Amislad Research Cenier (The Cen(er) (a non-profit corporation) as of December 31,2000 and the rclaled slalement of aclivities and cash flows for 1he year then ended. These financial slalemenls are lhe responsibility of The Cenler's managemcnl. Our responsibilily is lo express an opinion on tllese financial slalemenls based on our audfl. The financial slalelnenls of The Cenler as of and for the year ended December 31, 1999, were audiled by olher audflors whose rcporl daled March 3, 2000, expressed an unqualified opinion on those slalemenls. 
l';xcepl as discussed in 1he following paragraph, we conducled our audit in accordance wilh audiling slandards generally aceepled in 1he United Stales of America, and the slandards applicable to financial audils contained in Goverm,ent Auditing Standards issued by thc ('omplroller General oflhe Unilcd Slales. Those slandards require thai we plan and pcrform 1he audil lo obtain reasonable assurance about whelher the financial stalemcnts arc fiee of malcrial misslalement. An audil includes examining, on a lest basis, evidence supporting lhe amounls and disclosures in 1he financial statements. An al~dil also includes assessing 1he accounting principles used and lhe significanl eslimales made by management, as well as evaluating the ovcralI financial slalemenl presenlalion. We believe that our audil provides a reasonable basis for our opinion. 
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INDEPENDENT AUDITORS' REI:'ORT 

To lhe Board of Direclors The Amislad Research Center Page 2 

__(CONTINUED3 

As morc fillly discussed in NOTF, 13 to tile financial stalements, The Cenler was unable to determine the fair vahm of its endowment illvestmenls at December 3 l, 2000 (staled at $2,821,870). We were unable to salisfy ourselves about the fair value of endowment investments by means of other audiling procedures. 
]n our opinion, exccpt for tile cffecls of such adjustments, if any, as might have been determined to be necessaD, had we been able 1o determine the fair value of endowmenl investments at 1)eeember 31,2000, the 2000 financial statements referred lo above present fairly, in all malerial respecls, lhe financial positiou of The Amislad Research Center as of ])ecember 31,2000, and lhe changes in its nel assets and ils cash flows for the year lhen ended in conformily wflh aecounling principles generally accepted in the United Stales of Amcrica. ]n accordance with Government Auditing Standards, we have also issued our rcpor! daled May 11,2001 on our consideration of The Center's inlernal control over financial reporting and on our tests ofils compliance wilh certain provisions of laws, regulations, conlracls, and grants. l'hal report is all integral parl of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with/his report ill considering the resulls of our audit. 



INDEPENDENT AUDITORS' REPORT CONTIN 

To the Board of Directors The Amislad Research Center Page 3 
Our audit was madc for the pml)ose of forming an opinion on Ihc basic financial slatcmcnls of The Amistad Research Center taken as a whole. The accompanying schedule of fimclional expenses for lhc year ended 1)cccmbcr 31, 2000 is presented for purposes of additional analysis and is nol a required part of the basic financial statements. The 1999 schedule of fimctional expenses was audited by olhcr auditors whose report dalcd March 3, 2000 expressed an unqualified opinion on thai sd~edule. The 2000 schedule of fm)clioJ)al expenses has been subjcclcd lo the audfling procedures applied in lhe audit of lhe basic financial slalcmcnts and, except for lhe effects of such adjuslmcnts, if any, as mighl have bcen dclcrmincd lo be necessary had we been ablc lo determine tile fair value ofendowmcnl invcshncnls is fairly slaled, in all malcrial respecls in rclalion lo lhc basic financial slalcmcnls laken as a who]c. 

yO~  x/-2 BRUNO & TEI/VALON LLP CFJITIFIEI) PUBLIC ACCOUNTANTS May 11, 2(101 
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THE AMISTAD RESEARCH CENTER STATEMENTS OF FINANCIAL POSITION DECEMBER 31, 2000 and 1999 

ASSETS 
Cash Investments(NOTE 3) Accounts receivable Pledges receivable,net(NOTE 4) Grants receivable Inventory Other assets Endowment investments(NOTES 2 and 3) Furniture and equipment,net(NOTES 2 and 5) 

Total. assets 
LIABILITIES AND NET ASSETS 

Liabilities Accounts payable and accrued expenses Deferred revenue 
Net assets 
Total liabilities 

Unrestricted Temporarily restricted(NOTES 2 and 6) Permanently restricted(NOTES 2 and 7) 
TotaI net assets 

2000 
$ 356,831 250,000 61,144 284,868 0 350,576 2,899 2,821,870 59,301 

1999 
506,673 0 52,286 308,439 ]2,750 323,576 i,]40 2,794,873 50,862 $4,387,489 $4,050,575 

20, 19, 631 435 18,].70 0 
40,066 ]8,170 
651,836 657,536 2,838,051 

632,900 588,454 2,81],051 
4,347,423 Total liabilities and net assets $4,187,489 $4,050,575 

-[he accompanying notes are an integral part of these financial statements 
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THE ~ISTA/] RESEARCH CENTER STATEMENTS OF CASH FLOWS DECEMBER 3], 2000 and 1999 
CASH FLOWS FROM OPERATING ACTIVITIES Change Jn net assets Adjustments to reconcile change in net assets to net cash provided by operating actJvitles Depreciation Bad debts Net realized and unrealized (gains)and losses Donated equipment Contributions restricted for permanent investments (Increase) decrease in: Accounts receivable Pledges receivable Grant recelvab]e Inventory Prepaid expenses 3*]crease (decrease) in: Accounts payab]e and accrued expenses Deferred revenues Net cash provided by operating activities 
CASH PLOWS FROM iNVESTING ACTIVITIES Purchase of equipment Purchase of investments ]dquidation of investments Net cash used in investing activities 
CASH PLOWS FROM FINANCING ACTIVITIES 

2000 1999 
$ ]15,018 $ 366,878 
16,56 3.80 
27,000) (8,858 ]9,751 12,750 27,000 (1,759 2,461 19,435 ]25.165 
(25 276 006 999 0 

11,063 37,939 ]97,668) (24,000) 
12,028 36,932 12,250 47,100 1.335 5,793 0 282.392 
22,668 0 24 302,005) (22,644 

Contributions restricted for permanent investment 27,000 Net eash provided by financing activities Net increase (decrease) in cash Cash at beginning of year Cash at end of year SUPPLEMENTAl, DI SCI,OSURE Non-cash investing activity Donation of equipment 

27,000 (149,840 506,67] $ 356,831 

3,202 3.202 262,950 243,721 $ 506,67] 
0 $ 24,000 

7he accompanying notes are an integral part of these financial statements 



 
TIlE AMISTAD RESEARCIt CENTER NOTF, S 3"0 T1 ll,; FINANCIAI~ STATEMF, NTS 

NOTF, 1 - O~ganizati 11 and Nature of Activities The Amislad Research Center (Tile Ccnler) collects original sourcc materials on American ethnic history, race, relalions and civil rights, and lhc Afiican diaspora. The Cenler organizcs and preserves thcsc materials according to archival standards and makes them accessible for research use. The Center also collects and makes accessible to rcscarch scholars, books, periodicals, photographs, microforms, fihn, and videotape to support its manuscript collections. The Center collcets African art and works of art by Afiican American artists for display at The Center and from which traveling cxhibitions may bc dcvclopcd. The Center incorporated in the Stale of Louisiana on October 16, 1987, is a nonprofit organization as described in Section 501(c)(3) of thc lnlcrnal Revenue ('ode and is exempt from federal and slate Jncollle taxes. 
NOTE 2 - Sulnmary o_l~.Sjgnificant Accountinl~ Policies principles of Accounting The Center's financial statcments arc prepared on the accrual basis and in accordance with generally accepted accounting principles. The prcparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions thai affect the reported amounts of assets and liabilities and disclosure of conlingen! assets and liabilities at the date of the financial statements and the reported amounts ofrevcnues and expenses during the reporting period. Actual results could differ fiom thosc cstimatcs, 

Public St~port and Revenue Contributions arc generally available for unrestricted use in year received unless specifically restricted by the donor. Unconditional promises to give arc recorded as received. Unconditional promises to givc duc in the next year are reflected as current promises to give and are recorded at their net rcalizablc 



 
TIlE AM1STAD RESEARCI1 CENTER NOTES TO Till:. FINANCIAl. STATI:.MFNTS, CONTINUIil) 

NOTE 2 - Sunjlllaly of Significant Accounting I'ol[cies, Continued l'ublic Support and Revcnuc Continued valuc. Unconditional promises to givc due in subscquent ycars and recordcd at lhe present value of their net realizable value, nsing risk-free intcresl rales applicable to thc years in which the promises are received to discount the amounts. An allowance for uncollectible promises is provided based on managemenl's evaluation of potential uncollectible promises receivable at year end. Grants and other contributions of cash and other assels are reported as temporarily reslricted support if they are reccived wilh donor stipulalions that limit lhc use of the donated assels. When a donor restrictions expires, thal is, when a stipulated time restriction ends or purpose restriction is accomplished, lemporarily restricted net assets are reclassificd to unreslricled net assets and reported in the s~.atement of activities as net assets rcleased from reslrictions. l:;ndowment conlributions and investments are permanently restricled by thc donor, lnveslment earnings available for distribution arc recorded in unrestriclcd net assels, lnves~menls earnings wilh donor restrictions are recorded in temporarily or permanently restricted net assets based on the nature of the restrictions. Contributions of donated noncash assets are recorded at their fair values in thc period received. Contributions of donaled services that create or enhance nonfinancial assets or that require specialized skills are provided by individuals possessing those skills, and would typically need to be purchased if nol provided by donation, are recorded at lheir fair values in lbe period received. 



NOTE 2 - 

THE AMISTAD RESEAR(~tl CENTER NOTES TO TI IE FINANCIAl, STATI';MENTS, CONT1NUH) 

S t~13!~ of_Significant Accotmting Po!kcies, Continued 
h/vcstmenls 11/ accordance wilh Statcment of Financial Accounting (SFAS) No. 124, investments in marketable securities with readily determinable fair values and all investments in debt securities are value at their fhir values in the statement of financial position. The fair values of investmenls are based on quoted market prices for those or similar investments. Unrealized gains and losses arc included in the changc in net assc~s. (Scc NOT/.; 13) 
_Cash an d (.;a sill ';~u ivalcnt s The Cenler considers all highly liquid investments with a maturity of three nlonths or less when purchased to be cash equivalenls. Cash and cash equivalents for purposes oflhe statemenl of cash flows exclude permanently restricled cash and cash equivalents. 
l_uvgJ)~o_f3 ]nvenlorics arc staled at the lower of cost or market. Print inventories donated lo The Cenler arc recorded at lheir fair value at lhe dale of donation. 
l.'tn?_ajJ, urean d !:;quit, n1 ent l.'umilure and equipment are capitalized at cost. Furniture and equipmenl are being depreciated over estimated useful lives of five to ten years using a straight-line method, with a half of a year's depreciation recognized in the years of acquisition and disposal. 



 
TIlE AM1STAI) RESEARCII CENTER NOTES TO THE FINANCIAL STATEMENTS, CONTINUF3) 

NOTF 2 - Sum!~aary of Sj_gnificanl Accounting J~olicies, Continued l~eclafifiificaLio~fi Certain amounts from 1999 have bccn rcclassifcd to conform with the 2000 prcsenlalion. There was no effect on previously reported nel asscls. 
NOTI'; 3 - Investments Invcslmenls and investment return and its classification in the Statement of Activifes as ofl)ccember 31, is summarized as follows: 

_2000 _ t"air Cost Xalue Carrying Value Unreslricted: Ccrlificales of deposJls, deposit notes mad equivalents $ 250,237 $ 250,000 $ 250,000 Permanently and temporarily restricted: Common Investment Fund ! 8~03~ 2~821,_870 2,821~870 $22~054~093 $3~071,870 $~07_1,870 



 
TIlE AMISTAD RESEARCll CENTFR NOTI:.S TO Tt IE ]:INANCIAI. STATEMENTS, CONT1NUI,;]) 

N()'I'I'; 3 - lnvcstmcnls, Continued 
Unre~!rjcAe;! Interest and dividends $1_08,97.4. 

Temporarily Restricled $310 $31.00 
1999 Fair Cost Value Permanently and temporarily restricted: Common lnveslmenl Fund $1,77 8,856 $2,794,871 

Interest and dividcnds Unrcalizcd gains (losses) 

$J 0%?_84 $109,284 
Carrying Value 
$2=7794~871 $ t.~778,856 $2,794~87!. $_.2,794,871 

Temporarily Pcrmanenlly Unrestricted RestriO.ed l~eslj'ict>!t "l'olal $91,533 
-0- 
$9_k53~ 

$1,249 $ -0- $ 92,782 
-0- 197,668 J 97~668 $1~249 $!97,668 $29(k450 



 
TIlE AMISTAD RESEARCII CENTER NOTES TO TIlE FINANCIAl, STATt2MENTS, CON'flNUI~I) 

NOTI'; 4 - PlcdgesReceivable Unconditional promises to give consist of the following at ])eccmber 31 
l';xpected to be collected in 1 ,ess than one year Onc year to five years 
1,ess discounts to net prcsenl value 

NOTI'; 5 - ]:urnilurc and l,;qujfkment 

2000_ J 999 
$184,456 131.208 $106,156 233.059 
315,664 339,215 
L3Qj_9_6) (30,726) 

A1 l)ccember 31, furniture and equipment consisted of the following 
Office furniture and equipment Aulomobilc 
l,ess accumulated dcpreciation 

2ooo !999 $125,843 A9j13 
145,556 
t _8_6_~? 5~5 ) $_.59.301 

$120,550 
120,550 
[69~688) $=50,862 



 
THE AM1STAD RESEARCll CENTER NOTI'~S TO TI 1E FINANCIAl, STATEMENTS, CONTINUED 

N(YII'; 6 - Tcmppra!jJy Restricted Net Assets Telnl)orarily restricted net assets are available for the following purposes or periods: 
Capital campaign Scholarships Grants Building fund 

NOq'E 7 - t'crmanently Restricted Ncl Assets 

_2000 J.999 $611,882 2,932 34,637 $563,569 2,932 13,868 __ 8~085 $657,536 $288,454 
Nct assets were pernaanently restricted for the following purposes at l)eccmber 31 : 
Capital campaign Unitcd Church Board fol t lomeland Ministries: 1 ';ndowment Fund New Orleans Friends of Amistad Fund 

2o_oo $ 16,491 J999 $ 16,491 
2,784,932 2,759,932 
36,628 34.628 $2~838,051 $2,811~051 



 
T}IE AMISTAD RESEARCII CENTER NOTES TO 3"11t"; FINANCIAL STATIZ, MF, NTS, CONTINUEI) 

NOTI:, 8 - l,case The Amistad Research Center entered into a leasing arrangement commencing January 1, 1987, with Tulanc University whereby The Amislad Research Cenler would move its operations to the Tulanc Campus. The lease was for a period of ten (10) years, free of any rental assessment, and terminated on tile 3P' day of December 1996. 3he lease is automatically renewable for eighteen successive five year terms. At the end of the original lease term, the organizalion exercised the renewal option for an additional five years. "l'he in-kind rcnl contribution for the years ended l)ccember 31,2000 and 1999 was $44,100 which was based on comparable rental sites. 
])uring tile term of tile lease, Tulane shall contribute to The Amistad l/esearch Center ammally an unrestricted cash-operating subsidy. The amount contributed for 2000 and 1999 was $93,852 and $91,385, respectively. 

NOTI'; 9 - lgc.!iremc!l_! l'laL~ Aflcr thrce years of employment, The Center allows all cmployccs to parlicipate in a pension plan for lay workers administered by the Unitcd States Cht~rch of Chrisl. The Cenler contributes l 1% of an employee's salmT Jnlo lhe plan if the employee contributes 1% of his salary. An employee may pay up to 4% of his salary into the pension plan. The Center contributed a total orS15,685 and $7,678 to the plan during the years ended l)ecembcr 31, 2000 and 1999, respectively. 
NOTI'; 10 - Concentration of Credit. Risk At the end of the year The Amistad Research Center had on deposil cash at a local bank in excess of Fl)lC insurance limits of$100,000. The uninsurcd portion is $284,550 and $427,331 at 1)eeember 31, 2000 and 1999, respectively. 



 
]'liE AMISTAD RESEARCit CENTER NOTFS TO TI IE I"INANCIA1, STATI';MENTS, CONTINUf~I) 

NOrl'l.; 11 - Fair Values of Financial Instruments The following methods and assumptions were used by The Cenler in estimating its fair value disclosures for financial instrtunents: 
(;ash and shorMerm unconditional promises to give: The carrying amounts reported in the statement of financial position approximate fair values because of the short maturities of those inslruments. Short-tcrm and endowment investmcnts: The fair values of invcstmcnis are based on quoted market priccs for those or similar investmcnts. (See NOTE 13) l~ong-ierm unconditional promises to give: The fair value of promises to give that arc due in more than one year is estimated by discounting the future cash flows using a current risk flec rate of return. 

Financial Asscts: Cash Investments Unconditional to give 1 ~ndowment invcslmenls 

2000 Carrying 1,'air Amount Value 1999 Carrying Fair Amount V altlc 
$ 356,831 $ 356,831 $ 506,671 $ 506,671 250,000 250,000 -0- -0- 
184,456 184,456 106,156 106,156 
2,821,870 2,821,870 2,794,871 2,794,871 



 
TIlE AMISTAD RESEARCIi CENTER NOTI:,S TO T111:; HNANCIA1, STAT[:MENTS, CONTINU[:3) 

NOTf,; 12 - I:unctional Allocation of Expenses 

NOTE 13 - 

The costs of providing ~.he various programs and activities have been summarized on a functional basis in lhe slalement of acliviiies. Accordingly, certain costs have been allocated among the programs and supporting services benefiled. 
l,:ndownlent lllVeS[lllell|s The Cenlcr's endowment investments arc held by thc United Church Board for I lomeland Ministrics. As stated in NOTf:. 2, in accordance with Statement of ]:inancial Accounting Standards No. 124, Accounting for Certain Investments 1 lcld by Not-for-Profit Organizations, investments in marketable securities with readily determinable fair values and all investments in debt securities arc valued at their fair values in the Statement of Financial Position. 1 lowever, wcrc unable to determine lhe fair value of endowment investments at Dccembcr 31, 2000. 

NOTI~ 14 - !lis!oricalCollcctipIA In conformity with the practice followed by many muscums and rcsearch center, historical manuscripts, art objects, microfihn and photographs which were purchascd or donalcd to The Cenler and held in its permanent collcction are not il~cludcd in the slatemcnt of financial position. 
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INI)I~;I'I{NI)ENT AUDITORS' REPOI~,T ON COMPI,IANCI:; AND ON INTERNAL CONTROl, OVER 1qNANC1AI, RI~PORT1NG IaIASF.I) ON AN AUI)IT OF F]NANCIAI. STATEMI~.NTS PERI:OI~-MI~;I) IN ACCOI~-/)ANCI~; WlTII GOVI~;RNMI~;NT AI_JD1TING STAN1)ARDS 

To the Board of l)irectors The Anlislad Research Cenler 
We have audited the financial statements of The Amislad Research Cenler, (The Center) as of and for the ycar ended December 31,2000, and have isstied our report thereon dated May 11,2001. In our reporl, our opinion was qualified because we were unable lo delermine the fair \,alue ofendowmcnl investments at I)ecember 31,2000. We conducted our audit in accordance with auditing standards generally accepted in the Untied Slates of America and lhe standards applicable Io financial audiis contained in G6~yer#il~7#jll AudiHtjg Slond(wyt.v , issued by (.he Comptroller General of the United Stales. 
_(;QInl)lialLcl, As part of obtaining rcasonable assurance aboul whether (lie Cenier's financial statements are fiee of material misstalemenl, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. }lowevcr, providing an opinion on compliance with those provisions was not an objective of our atldJl, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance lhal are required to be reported under Oo~,et'n#nent ATMilbN SjajTdard4:. 
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INI)EPI;NDENT AUDITORS' RI~;PORT ON COMPI ,lANCE AND ON INTERNAl, CONTROl, OVER FINANCIAl, RFPORTING BASh;l) ON AN AUDIT O1" FINANCIAL STATEMENTS PI';P, FORMI~II) IN AC('OR1)ANCF. WITIt GOVFA~,NMENT AUI)ITING STANI)ARDS (CONTINUISI)) 

_1 nl.erlta! Cgj] 1 r o] OveIz!~'in a n ~ia[ R el) o Elin~g In planning and performing our audit, we considered Tile Center's inlernal conlrol ovcr financial reporting in order to delermine our audiling procedures for lhe purposc of expressing our opinion on {lie financial statements and not Io provide assurance on the internal conlrol over financial reporting. Our consideralion of lhe inlernal conlro] over financial repor6ng would nol necessarily disclose all matlcrs in the inlernal col3lrol ovcr financial reporting lhal mighl be malerial weaknesses. A malerial weakness is a condilion in which lhe design or opcralion of one or more of the inlcrnal conlrol componenls does not reduce 1o a relalively low level "the risk lhal misslalemenls in an~ounls lhat would be malerial in relalion 1o lhe financial slalemcnls being audiled may occur and nol bc delecled wilhin a limely period by employees in lhc normal course ofperforminglheir assigned funclions. Wc holed no mailers involving lhe inlernal conlrol over financial reporling and ils opcralion lhal we consider ~o be material weaknesses. ]lowevcr, we llolcd other nlallcrs invoMng thc inlcrnal control over financial reporting, which we havc reported lo management of The Center in a separalc lcllcr daled May 11, 2001. This repor! is intcnded solely for lhe infornmlion and use of tile Board of l)ireclors, managemcnl, lhe l,egislalive Audilor oflhe Slale ofl,ouisiana and federal awarding agencies and pass-lhrough cntflies and is nol intended lo be and should nol be used by anyone olher lhan lhesc specified parlies. 
BRUNO & TERVALON LLP CERTI F| ED PUBLIC ACCOUNTANTS 
Mayll,2001 
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THE AMISTAD RESEARCH CENTER SCIIF.1)UI.E OF FINDINGS AND QUESTIONED COSTS FOR TI IE YEAR ENI)F.D DECEMBER 31, 2000 

Wc have auditcd thc financial statements of The Amistad Research (.'ellter as of and for the ycar ended December 31,2000, and have issued our report thercon dated May 11,2001. We condtrcted our audit ira accordance with auditing standards generally accepted ira the United States of America and the standards applicable to financial audits containcd in Governn~<ntAucjjFt~'tandards_, issued by the Comptroller Gcne,al of the United States. Our audit ofthc financial statements as of December 31,2000 resulled in a qualified opinion. 
Section 1 - Summary of Auditor's Reports a. Report on Internal Control and Compliancc Material to the Financial Statements 

b 

Internal Control Material Weaknesses Reportable Conditions No None Reported Compliance Compliancc Malerial to Financial Statements No 
Federal Awards Not Applicable 

Section H- )qndings Relatbtg to the FinancialStatements Reportedin Accordance with Government Auditing Standards No matters reported Section 11I - lqndings and Questiolwd Costs Rehtted to Federal A wards Nol applicable 

22 



 
'/'tie AMISTAD RESEARCtt CEN'/'ER STATUS OF I'RIOR YI';AR FINDINGS AND QUEST1ONI,]) COSTS 

]NTERNAlJ CONTROL AND COMPLIANCE MATER1AIJ TO FINANCIAL STATEMENTS 
99-1 99-2 9%3 99-4 
Grants Capital Campaign Test of Grant l';xpcnditurcs l,cgal Compliance 

INTERNAl, CONTROL AND COMPLIANCE M ATERI AI~ TO FEDERAL AWARDS Not applicable 
M ANAGEM EN~i 99-1 99-2 99-3 99-4 99-5 99-6 99-7 

I,ETTER COM MENTS 
Grants Capital Campaign Test of Grant Fxpcnditures I,egal Compliance Collateralization Fixed Assets l';sscncc Arts Royalties 

RESOI NEI) 

X X X X 

UNR[:SOI,VEI) 

X X X X X X X 



THE AMISTAD RESEARCH CENTER 

EX1T ('ON F1~;REN CE 
An exil conference was held and those in altendance were as follows 

TIlE AMISTAD RESEARCII CENTER 
1)r. Charles C. Teamer l)r. Andrea G. Jcfferson Execulive Director Board ofl)ireclors 
BRUNO & TERVA1,ON El.P, CERTIFIE1) PUBLIC ACCOUNTANTS 
Mr. Michael B Mr. Armand F. Bruno, CPA Pinkney Managing Partner Manager 

Th audit report was discussed. This report is inlended solely for lhe use of the Board of l)ircclors, management, lhe l.egislative Audilor of tile Slate of l.ouisiana and federal awarding agencies and pass-through enlilies and is nol inlended to be and should nol bc used by anyone olber ll)an lbesc specified parlies. 

BRUNO & TERVALON LLP CERTIFIED PUBLIC ACCOUNTANTS 
May II, 2001 
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]NI)EPFNi)ENT UDITORS' COMMENTS TO MANAGEMF, NT 

fo the Board of I)ireclors Fhe Amis|ad Research Cenler 
In planning and performing our audil oflhc financial stalcmems of The Amisiad Research Cenler (The Cenler) for the year ended December 31,2000, we considered The Cenler's inlernal conlrol in order lo delerlnine our auditing procedures for lhe purpose ofc~pressing an opinion on lhe financial slalemenls and nol Io provide assurance on internal conlrol. l lowevcr, during the audil, wc became aware of several mailers lhal are opporlunilics for slrenglhening inlcrnal conlrols and opcraling efficiency. The following summarizcs our commenls and recommendalions concerning lbose lllallers. 
! N.VJCN T__O;I3 Y_ The Cenler did not pcrform a physical invenloW of"prints" held al l)eccmber 31, 2000. Additionally, lhe carrying valuc oflwo (2) "prinls" which were sold during {he year endcd l)ecember 31, 2000 was nol deducled fiom lhe inventory balance reflected on lhe general ledger. We rccommend thai management of The Cenier mainlain a perpetual invenlory listing of "prinls" held and lhal inventory lisling be updated on a limely basis for new acquisilions and sales. 

d?gS I I','{;I/',N I II I I iS AVt Nill , N[ W (/I I[ I I',N',;, I I', 7(}122 (!,&!) ?~V, <';733 ~ AX (,,(14) P~VJ g?!!G I M/',II : hlOIIICIV(,'/IICI~IS.COIII 



INDEPENDENT AUDI 

C()LLATIS]iALIZAT!ON 

)RS' COMMENTS TO MAN (CONTINUED) GEMENT 

l)uring lhe course of the audit, we holed flint al ])ecember 31, 2000, the bank balances of all The Center's bank accounts wilh one financial inslilution lolaled $384,550. Therefore, the amounl in excess oYFD1C" insurance coverage was $284,550. We leeomn]elld thal mal]agcment of Tile Cenier continue Io assess the level of risk associaled with uninsured deposits. 
SU!~SI~QUEN'E E.y!~NT Subsequenl to year-end, we holed based on our review of tile Cenler's shorl-tenn invcslmcnt accounl slatcnlcnt, a withdrawal in tile amomll of $20,000 fiom lhe Center's shorl-term investment aeeounl. Wc were unable to ascertain the nalure or propriety of the withdrawal amounl through our discussions and inquiD, ofmanagelncnl. 
We recommend lhal managclnent conlinue to pursue its efforts in delermining lbc nalurc and propriety of the wi|hdrawal amount as reflected on the Cenler's shorl-ternl investment account statement and pursue co]leclion of any unautlmrized withdrawal transactions. 
We will review the status oflbcse comments during our next audit engagemcnl. We have already discussed lhcse eommen'ts and recommendalions with the managemenl of The Cenler, and will be pleased 1o discuss these commeJlts in finlbcr delail at your convenie~lee, to perform any additional study of these nlallers, or 1o assist you in implementing the recommendations. 
BRUNO & TERVALON LLP CERTIFIEI) I'UBLIC ACCOUNTANTS Mayll,2001 
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"Junc 29, 200 
Bruno & Tcrvalon, LLP Certified Public Accountants 4298 Elysian Fields Avenue New Orlcans, I.A 70122 

~mm AMISTAD RESEARCH CENTER R~'CFIVED I F ~.~ ,'. - l'~'~;l!TO[} 21101JUL -6 /iH 9:45 

"File following is submitted as managemcnt's corrective action to the independent audflor's comments to management dated May 11, 2001 MI,C 00-01 - INVENTORY 
The Amistad Research Center will perform an annual physical inventory of"prints". Furthermore, we will comply with the auditor's recommendatioll and maintain a perpetual inventory listing of"prints)" on hand and update that listing on a timely basis MI,C 00-02 - COL1,ATERIZATION 
The Board of 1)irectors will continue to assess the level of risk associated with uninsurcd deposits and should that risk become a factor, we will request our depositories to pledge collateral to secure our uninsured investments. MI~C 00-03 - SUBSEQUENT EVENT We have conthcfed the financial institution holding our shori-ter,n invcstments and have rcq~msted thmn to ascertain and provide us with documentation regarding the source and disposition of the withdrawal amount We have requested a change in the financial advisor for. the Center's sh0rt-term investments. Management will develop and submit to the Board of Directors at its next meeting a pla, to govern the administration of all investments. 

Executive Director 
Tilton Hall, '1511ane University New Orleans. [,a 70118-5698 (5041 8~5-5535 F&x (5041 865-5580 arc@inatlhost.tos.tulane,edu 


