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COMPOSITION AND AUTHORITY OF THE BOARD OF LIQUIDATION, CITY DEBT

The Board of Liquidation, City Debt, 15 a body corporate composed of six citizens of the City of New
Orleans. Three ex-officio members, consisting of the Mayor and the two Councilmembers-at-Large,
makeup the board of nine members. The Board has exclusive control and direction of all matters
relating to the bonded debt of the City of New Orleans.

OFFICERS OF THE BOARD

J. Thomas Lewis, President
Mary K, Zervigon, Vice President
David W. Gernhauser, Acting Secretary
Tracy David Madison, Acting Assistant Secretary

COUNSEL

Lemle & Kelleher

MEMBERS OF THE BOARD

Barbara Lamont Norma E. Grace Mary K. Zervigon
Alden J. Laborde J. Thomas Lewis Sidney H. Evans, Jr.
Marc H. Morial, Mayor )
James M. Singleton, Councilman ) Ex-Officio

Eddie L. Sapir, Councilman )
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J. THOMAS LEWIS MARY K. ZERVIGON DAVID W. GERNHALUSER TRACY DAVID MADISON

PRESIDENT VICE PRESIDENT ACTING SECRETARY ACTING ASST. SECRETARY
MEMBERS DF BOARD P ot Bty » - -

ONEY B, EvAns Board of Tigquidaltion, Tity Bebt

NORMA E, GAACE

Amml:: J. ﬂ;ﬁ? 1300 PERDIDO STREET - ROOM BE17 AREA CODE 504
J. MAS LEWIS - 565-6280

MARY K. 2ERVIGON ?ﬁrm Driears ’ gﬂ L7012 (FAX) 565-7783

o

MARC H. MORIAL, EX OFFICH)
EDDIE L. BAPR, EX OFFICIO
JAMES M. SINGLETON, EX OFFICIO

January 3, 2001

President and Members
Council of the City of New Orleans

City Hall
New Orleans, Louisiana 70112

Ladies and Gentlemen:

Under the provisions of the Constitution of Louisiana of 1921, made statutory by the
Constitution of Louisiana of 1974, the Board of Liquidation, City Debt, is required to submit to the
Council of the City of New Orleans a detailed report of all receipts and expenditures and all

transactions of the Board of Liquidation, City Debt.

These transactions are reported for the twelve-month period ending December 31, 2000 for

the Bonded Debt administered by the Board of Liquidation, City Debt, for the accounts of the
Sewerage and Water Board of New Orleans, the Audubon Park Commission of New Orleans, the

Downtown Development District of New Orleans, the Lake Forest Estates Improvement District,
the Garden District Security Tax District, the Springlake Improvement District and the Lake Carmel
Sincerely,

Improvement District.

] Thamas Lewis

LA,

David W. Gernhauser
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SPILSBURY, HAMILTON, LEGENDRE & PACIERA

KEITH T. HAMILTON, C.PA. CERTIFIED PUBLIC ACCOUNTANTS SIDNEY T. SPILSBURY, C.P.A.
LEROY P LEGENDRE, C.PA. 4731 CANAL ST. (1905-1985)

(504} 486-5573
Fax (504) 486-6091

MEMBERS OF

AMERICAHN INSYITUTE QOF
CERTIFIED PUBLIC ACCOUNTANTS

SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

Mr. J. Thomas Lewis, President, and Members
Board of Licuidation, City Debt
New Orleans, Louisiana

We have audited the accompanying statement of assets, liabilities,
custodial, and debt service and reserve funds - modified cash bhasis,
of the Board of Liguidation, City Debt, a component unit of the City
of New Orleans, as of December 31, 2000, and the related statements
of cash receipts, disbursements, and changes in fund balances -
modified cash basis, for the vyear then ended. These financial
statements are the responsibility of the management of the Board of
Ligquidation, City Debt. Our responsibility is to express an opinion
on these financial statements based on our audit,

We conducted our audit in accordance with generally accepted auditing
standards and the standards applicable to financial audits contained
in Government Auditing Standards, issued by the Comptroller General
of the United States. Those standards reguire that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. = An audit
includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reason-
able basis for our opinion.

As described in Note A, the Board of Liguidation, City Debt prepares
its financial statements on the modified cash basis ©¢f accounting,
which is a comprehensive basis of accounting other than generally

accepted accounting principles.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the assets, liabilities, custodial,
and debt service and reserve funds of the Board of Ligquidation, City
Debt, at December 31, 2000, and cash receipts, disbursements and
changes in fund balances for the vear then ended, on the basis of
accounting described in Note A.
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Mr. J. Thomas Lewls, President, and Members,
Board of Liguidation, City Debt

In accordance with Government Auditing Standards, we have also issued
our report dated February 7, 2001 on our consideration of the Boargd
of Liquidation, City Debt's internal control over financial reporting
and our tests of its compliance with certain provision of laws,
regulations, contracts and grants. That report is an integral part of
an audit performed in accordance with Government Auditing Standards
and should be read in conjunction with this report in considering the

results of our audit.

OCur audit was conducted for the purpose of forming an opinion on the
basic financial statements taken as a whole. The sgupplemental
information included in this report, listed in the foregoing table of
contents, 1s presented for the purposes of additional analysis, and
1s not a required part of the basic financial statements of the Roard
of Ligquidation, City Debt. Such informatlion has been subjected to the
auditing procedures applied in the audit of the basic financial
statements, and in our opinion 1i1s fairly stated in all material
respects in relation to the basic financial statements taken as a

whole.

February 7, 2001

SPILSBURY, HAMILTON, LEGENDRE & PACIERA
CEFtTIF_IEEI PUBLIC ACCOUNTANTS
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BOARD OF LIQUIDATION, CITY DEBT
NOTES TO FINANCIAL STATEMENTS-MCODIFIED CASH BASIS
DECEMBER 31,2000

P

General Information

-

The Board of Licguidaticn, City Debt (the “"Board”) is a component unit of
the City ©¢f New Orleans {the *City”“). The Board has exclusive c¢ontrol and
direction of all matters relating to the bonded debt of the City of New
Orleans. Accordingly, all ©of the City cof New Orleans general obligation bonds,
and the revenue and limited tax bonds issued for the Sewerage and Water Board
of New Orleans, the Downtown Development District of New Orleans, and the
Audubeon Park Commigsion of New Orleans are sold by and through the Board. No
bonds may be sold without approval of the members of the Board. All property
taxes levied by the City and dedicated to the payment of outstanding general
obligation and limited tax ronds are collected by the City and, as reguired by
law, paid over to the Board, day by day as collected. Such tax revenues are
invested 1n fully secured certificates of deposit and/or full faith and credit
obligations of the U.S. Government untill applied by the Board to the payment of
principal and interest on outstanding bonds.

The RBoard annually determines the amount of Ad Valorem Tax millage
necessary to be levied and collected by the City in the next fiscal year for
the payment during such vear of principal and interest on all outstanding
general obligation bonds o©of the City and all such general obligation bonds
proposed to be issued by the City in such vear. This determination 1s based
upen an analysis by the Board of the current and anticipated assessed value of
taxable property in the City and current and anticipated cash reserves held by
the Board. The assessed value of property in the City of New Orleans for each
vear 1s determined by the Board of Assessors, comprised of seven elected
officials, and certified by the Louisiana TaxXx Commissiocn as complying with the
Louisiana Constitution of 1974. The annual determination of the necessary tax
millage to service bonds of the City is adopted by resolution of the Board that
is submitted to the City Council. The millage recommended by the Board is then
levied by the City Council.

No general obligation bonds, special tax bonds, or revenue bonds of the
agencies mentioned above may be issued by the City without the approval of the
Board of Ligquidation, City Debt, and the Council of the City of New Orleans.
The Board reguires as a condition ©f such approval that a) the reasonably
anticipated property tax revenues of the City be adeguate to service the
proposed bond issue and all outstanding bonds of the City and to malntain
reasonable reserves, b) the proposed bond issue comply with any applicable
legal debt limitation, and c¢) the purposes for which the bonds are sold be
capital in nature. All new general obligation bond issuance must be approved by
a majority of the wvoters in the City. Act 1 of 19%4 by the Louisiana
Legislature establishes the legal debt limit for the City of New Orleans. Act 4
of 1916, as amended, by the Loulsiana Legislature and Article VI, Section 33 of
the Louisiana Constitution of 1974 provides that the full faith and credit of
the City of New Orleans are pledged for its general obligation bonds and the
City 1s authorized to levy taxes upon all taxable property in the City without
limitation of rate or amocunt sufficient to pay the principal and interest on
such bonds as they mature.

The Board of Liquidation issues bonds for the Sewerage and Water Board of
New Orleans, the Downtown Development District of New Orleans, and the Audubon
Park Commission of New Orleans. Issued in the name of the City of New Orleans,
these bonds may be funded by the dedicated millage or water and sewer rates.
The Sewerage and Water Board, the Council of the City of New Orleans, and the
Board of Liguidation, City Debt, must approve the water and sewerage service
rates necessary to fund any bonds. Ad Valorem Tax millage necessary to service
special tax bonds 1s levied by the Council of the City of New Orleans each
yvear. Ad Valorem Tax millage necessary to service the general obligation bonded
debt each year is determined by the Board of Liguidation, City Debt, and 1is
levied by the Council of the City of New Orleans annually.
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BOARD OF LIQUIDATION, CITY DEBT
NOTES T0O FINANCIAL STATEMENTS-MODIFIED CASH BASIS
(Continued)
DECEMBER 31,2000

General Information {qutinued)

In addition, the Board of Liquidation, City Debt, serves in a custodial
capaclity for the accounts of the Sewerage and Water Board of New Orleans, the
Downtown Development District of New Orleans, the Audubon Park Commission of
New Orleans, the Lake Forest Estates Improvement District, the Garden District
Security Tax District, the Springlake Improvement District and the Lake Carmel

Subdivision Improvement District.

Funds collected for these agencilies are deposited in special accounts or
invested in Certificates of Deposit and/or full faith and credit obligations
of the U.S. Government. 2any expenditure made from these accounts ig paid by
the Board of Liguidation, City Debt, as authorized by warrants and supporting

resolutions of the various agencies.

Administration expenditures paid 1in connection with the operations of
the Board are recorded within Debt Administration.

A. Summary of Significant Accounting Policies

Fund Accounting

The Board maintains one Fiduciary Fund to account for its
activities, the Agency Fund. An Agency fund is used to account for
assets held for other funds, governments, or individuals. Accordingly,
the accounts of the Board are organized and maintained on the basis of
funds, each of which is considered a separate accounting entity, and is
maintained for the purpose of attaining objectives in accordance with
the various special restrictions, regulations and limitations.

Method of Accounting

The Board prepares 1ts financial statements on the modified cash
basis of accounting wherein receipts are recognized when received rather
than when earned and disbursements are recognized when disbursed rather
than when incurred, except for matured and unpaid bonds and coupons
which are reflected as liabilities when the obligation is incurred.

Cash and Time Certificates of Deposit

At December 31, 2000 the Board's deposits with banks consisted of
cash totaling S879,484, and time certificates of deposit of
$164,597,986. These deposits were covered by Federal Deposit Insurance
or by collateral held by a third party in the Board's name, except as

disclosed 1n Funds Held in Trust.

Funds Held in Trust

At December 31, 2000, the Board’'s paving agent, Chase Manhattan
Bank, was holding cash in trust of $612,400. These funds are to be used
to pay matured or called bonds when they are presented for payment. This
balance 1is included in cash at December 31, 2000. Also, the related
bonds pavable is included in the principal pavable balance at December
31, 2000, The Chase Manhattan Bank in the Board‘’s name holds these

uninsured and uncollateralized deposits.



BOARD OF LIQUIDATION, CITY DERT
NOTES TO FPINANCIAL STATEMENTS-MODIFIED CASH BASIS

(Continued)
DECEMERER 31,2000

A. Summary of Significant Accounting Policies {Continued)

Investments

Investments are stated at cost. At December 31, 2000 the carrying

amount ©of the Board's investment in U.S. Treasury Bills was $13,882,734
with a market wvalue of $13,983,719. At December 31, 2000 the carrying

amount of the Board's investment in U.S. Treasury Strips was $16,172,071
with a market value of $16,868,371. The Board’s agents in the Board's

name hold these uninsured and unregistered investments.

Annual and Sick Leave

All present emplovyeeg of the Board are permitted to accumulate
annual and sick leave. Upon termination of employment, an enmployvee is
paid for his accumulated annual leave based on his current hourly rate
of pay and for his accumulated sick leave on a formula basis. If
termination is the result ©f retirement, the employee has the option of
converting his accrued sick leave to additional vears of service. At

December 31, 2000 this amount totaled $57,471.

B. Pension Plan

Employees o©f the Board are covered under a City of New Orleans

Employees' Pension Plan, a single-emplover, contributory defined benefit
pension plan. The plan issues a publically available financial report that

includes financial statements and required supplementary information for the
plan. This report may be obtained by writing or calling the plan at:

Employee Retirement System ©f New Orleans

1340 Poydras Street
New QOrleans, Louisiana 70112

(504) 299-4150

Under this plan, employees with thirty years of service, or who attain
age slXty with ten vears of service, or age sixty-five, irrespective of length
of service are entitled to a retirement allowance. The retirement allowance
consists of an annuity, which is the actuarial eqgquivalent of the emplovees
accumulated contribution plus an annwal pension, which, together with the
annulty, provides a total retirement allowance equal to 2% to 4% of average
compensation times the number of years of service. The maximum pension may not
exceed 100% of average compensaticn. Pension amounts are reduced for service
retirement prior to age sixty~two. Average compensation is defined as average
annual earned compensation for the highest thirty-six consecutive months of

service, lesgs $1,200. Mandatory retirement age is seventy.

Pension benefits vest at age sixty or after completion o¢f ten years of
service. The Employees' Pension Plan also provides death and disability

benefits.,

Employees contribute 4% of their salary in excess of $1,200 per vear.
Employer contributions to the plan are based upon the amount necessary to fund
normal cost and amortization of past service costs over a period of thirty
years beginning July 1, 1974, using the level percentage of payroll method.

The Board’s contributions to the Plan during the yvear totaled $13,536.

10



BOARD CF LIQUIDATION, CITY DEBT
NOTES TO FINANCIAL STATEMENTS-~-MODIPIED CASH BASIS
(Continued)

DECEMBER 31,2000

C. Advance Refunding

On August 29, 1886, the Sawerage and Water Board (Enterprise Fund) issued
$31,350,000 in water revenue bonds and $21,280,000 in sewerage service revenue
bonds to effect the retirement of all outstanding water and sewerage service
bonds, which amounted to $50,848,000 as of August 1, 1886. The entire proceeds
were placed in an 1irrevocable escrow acccocunt and invested in U.S. Treasury
obligations that, together with interest earned thereon, will provide amounts
sufficient for payment of all principal and interest on the refunded bonds on
the call dates. Accordingly, the escrow account and the refunded bonds are not
included in these financial statements. At December 31, 2000, the outstanding
balance of the refunded water and sewerage service revenue bonds totaled

$1,275, 000.

As approved by a referendum on July 13, 1991, the City of New Orleans on
September 19, 1991 entered inte a refunding transaction whereby it 1ssued
$179,880,829 of general obligation bonds, for the purpose of refunding,
readjusting, restructuring, extending and unifving a portion c¢f its outstanding
general obligation bonds outstanding at September 30, 19%91. Net proceeds f{rom
1ssuance of the refunding bonds were placed 1in an irrevocable escrow account
and invested in U.S. Treasury obligations that, together with interest earned
thereon, will provide amounts sufficient for payment of all principal and
interest on the refunded bonds. Accordingly, the escrow account and the
refunded bonds are not included in these financial statements. At December 31,
2000, the outstanding balance of the refunded general obligation bonds totaled

$33,235,000.

As approved by a referendum on July 15, 1895, the City of New Orleans on
September 26, 1995 entered into a refunding transaction whereby it 1issued
$167,340,000 of general obligation bonds, for the purpose of refunding a
portion of its outstanding general obligation bonds outstanding at September
30, 1995. Net proceeds from issuance of the refunding bonds were placed in an
irrevocable escrow account and invested in U.S. Treasury obligations that,
together with interest earned thereon, will provide amounts sufficient for
payment of all principal and interest on the refunded bonds. Accordingly. the
escrow account and the refunded bonds are not included in these financial
statements. At December 31, 2000, the outstanding balance of the refunded

general obligaticon bonds totaled $58,905,000.

On November 20, 1998, the City ©f New Orleans entered into a transaction
whereby 1t issued $£106,520,000 of general obligation bonds for the purpose of
refunding a portion of its outstanding general obligation bonds ocutstanding at

December 31, 1998. Net proceeds from issuance of the refunding bonds were
placed 1in an irrevocable escrow account and invested 1in U.S. Treasury
obligations that, together with the interest earned thereon, will provide

amounts sufficient for payment of all principal and interest on the refunding
bonds. Accordingly, the escrow account and the refunded bonds are not included

in these financial statements. At December 31, 2000, the outstanding balance of
the refunded general obligation bonds totaled $94,620,000.

D. Total {(Memorandum Only) Columns

The total columns are captioned “memorandum only” because they do not
represent consolidated financial information and are presented only to make
financial analysis easier. Data 1in these columns do not present financial
position in accordance with the other comprehensive basis of accounting
disclosed in Note A. Interfund eliminations have not been made in the

aggregation of this data.

11
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BROARD OF LIQUIDATION, CITY DEBT
DEBT ADMINISTRATION

COMBINING SCHEDULE OF ASSETS, LIABILITIES, CUSTODIAIL AND

DEBT SERVICE AND RESERVE FUNDS-MODIFIED CASH BASIS

ASSETS

Cash

Certificates of deposit

U.S5. Treasury Bills - cost
Total Assets

DEBT

LIABILITES,

SERVICE &
RESERVE _FUNDS

Interest pavable

Principal payable

Principal payable - Chase

Reserve funds

Debt service funds

Cost of issuance
Total Liabilities, Debt Service
& Reserve Funds

DECEMBER 231, 2000
Capital
Improvement Drainage
General Limited Tax Prainage System
Obligation Bonds System Bonds Bonds
Bonds 2.5 mill 6 mill 9 mill
S D S 0 46,366 48,905
34,043,073 2,006,060 43,644 0
qﬂ e 0 0 0
S 34,043,073 2,006,060 20,010 48,905
5 53,7689 S 0 7,855 5,755
119,300 0 57,155 18,150
90,400 0 25,000 25,000
23,325,948 0 0 0
10,453,656 2,006,060 0 0
0 0 0 0
) S 34,043,073 $ 2,DUéTb60 90,010 48, 905

13
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Sewerage &

Audubon Park

Watex Audubon Park Commission
Sewerage Board Commission Aquarium
Water Revenue Service Matured Bonds Bonds
Bonds Revenue Bonds Bonds 4 mill 3.8 mill Defeased BRonds Total
94,025 S 8,033 S 37,142 $ 710 S 25,349 $ 495,369 $ 755,899
3,919,036 11,160,685 0 307,088 0 0 51,480,186
0 0 0 0 1,933,705 0 1,933,705
4,013,661 $ 11,168,718 S 3?,15&1' S 307,798 S 1,959,054 S 495,369 S 54,169,720
2,505 S 810 $§ 12,142 5 710 S 0 S 38,662 $ 122,208
5,000 5,000 25,000 0 0 94,707 324,312
85,000 0 0 0 25,000 362,000 612,400
3,613,436 8,393,375 0 307,088 1,934,054 0 37,573,901
307,720 2,768,148 0 0 0 0 15,535,584
0 1,385 0 0 0 0 1,385
§ 4,013,661 11,168,718 $ 37,142 $ 307,798 § 1,959,054 & 495,369 $ 54,169,790




ROARD OF LIQUIDATION, CITY DEBT
ACCOUNT OF SEWERAGE & WATER BOARD OF NEW ORLEANS

COMBINING SCHEDULE OF ASSETS, LITABILITIES, CUSTODIAIL AND

ASSETS
Cash

Certificates of deposit

U.S. Treasury Bills - cost

U.S. Treasury Strips - cost
Total Assets

CUSTODRIAL

DECEMBER 31,

2000

DEBT SERVICE AND RESERVE FUNDS-MODIFIED CASH BASIS

Construction & Drainage Drainage

Extension Fund System Fund System Fund
2 mill] 3 mill 6 mill

§ 5,409 S 18,950 S 22,973
9,520,000 9,800,000 10,100,000
644,801 2,832,101 2,969,151
0 0 0
"¢ 10,170,210 S 12,751,051  § 13,092,124

N e eyl i

s 10,170,210 :_s 12,751, 051

& 13,092,124
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Drainage System

Sewerage

Fund Drainage System Water Revenue Service Revenue

9 mill Bond FProceeds Bongd Proceeds Bond Proceeds Total
N 29,379 S 5,922 S 7,380 5 13,150 103,163
12,700,000 8,760,000 8,410,000 51,447,800 110,837,800
2,418,186 334,736 23,286 2,413,405 11,635,666
0 673,963 4,261,611 11,236,497 16,172,071
S 15,147,565 S G 774,621 S 12,702,277 S 65,110,852 £ 138,748,700
S 15,147.565 & 9,774,621 S 12,702.277 $ 65,110,852 S 138,748,700




e

BOARD OF LIQUIDATION, CITY DEBT

ACCOUNT OF DOWNTOWN DEVELOPMENT DISTRICT OF NEW ORLEANS
COMBINING SCHEDULE OF ASSETS, LIABILITIES, CUSTODIAL AND
DEBET SERVICE AND RESERVE FUNDS-MODIFIED CASH BASIS

ASSETS
Cash

Certificates of deposit

V.8, Treasury Bills - cost
Total Assets

CUSTODIAL

DECEMBER 31,

15

2000

Special Tax
Fund
16.85 mill

S 4,756
2,230,000
60,050

S 2,284,806

$ 2,294,806
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BOARD OF LIQUIDATION, CITY DEBT
ACCOUNT OF AUDUBON PARK COMMISSION OF NEW ORLEANS
COMBINING SCHEDULE OF ASSETS, LIABILITIES, CUSTODIAL AND
DERT SERVICE AND RESERVE FUNDS-MODIFIED CASH BASIS
DECEMBER 31, 2000

Aguarium Special
Tax Fund Tax Fund
3.8 mill .4 mill Total
ASSETS
Cash $ 11,924 $ 1,711 $ 13,635
U.S. Treasury Bills - cost 126,205 13,804 140,009
Total Assets 5 138,129 S 15,515 S 153,644
CUSTODIAL $ 138,129 $ 15,515 § 183,644

16
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RECEIPTS

COMBINING SCHEDULE OF CASH RECEIPTS, DISBURSEMENTS AND

BCARD OF LIQUIDATION, CITY DEBT
DEBT ADMINISTRATION

CHANGES IN FUND BALANCES-MODIFIED CASH BASIS

YEAR ENDED DECEMBER 31,

Ad valorem taxes - Current year

Ad valorem taxes -
Accrued interest
Bond proceeds

Debt service funds

Prioxr years

Interest on investments
Debt service fund - escrow accounts

Total receipts

DISBURSEMENTS
Interest on bonds
Principal on bonds
Premium on bonds

Persoconal services

Contractual services

Legal and office expenses

Funds returned to City of New Orleans,
Sewerage & Water Board, and Audubon
Park Commission

Cost of issuance - bond issue

Total dishursements

Excess {deficiency) of receipts over disbursements

RBalances at December 31,
Ralances at December 31,

1998
2000

2000
Capital
Improvement Drainage Drainage
General Limited Tax System System
Obligation Bonds Bonds Bonds
Bonds 2.5 milil 6 mill 9 mill
$ 40,772,928 $2,323,231 S 0 5 D
1,916,687 0 O 0
0 0 O 0
0 0 0 0
0 O 1,195,068 798,711
3,604,359 { O O
0 {} C O
T 46,293,974 2,323,231 1,195,058 799,711
22,118,781 526,373 215,058 479,711
21,248,440 1,445,000 1,055,000 355,500
O 0 0 0
298,464 0 O 0
58,268 0 0 O
29,637 0 0 0
O 0 0 0
0 0 9 8,137
T 43,753,590 1,971,373 1,270,058 843,348
2,540,384 351,858 (75,000) {(43,637)
31,502,689 1,654,202 165,01? L 92,542
073 $2,006,060 § 90,010 _§ 48,905

S 34,043,

073

e e
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Audubon

Sewerage Pax¥ Audubon Park
& Water Commission Commission
Watex Sewerage Board Improvement Aguarium
Revenue Service Matured Bonds Bonds Defeased
Bonds Revenue Bonds Bonds .4 mill 3.8 mill Bonds Teotal
S 0 $ 0 S 0 S 0 S 0 S 0 $43,096,159
O 0 O 0 O 0 1,916,687
0 136,993 0 0 0 0 136,993
0 4,315,735 0 0 0 0 4,315,735
3,318,166 6,295,813 0 377,535 3,865,690 0 15,851,973
328,798 505, 946 0 18,382 102,108 0 4,559,603
) 0 D 0 0 0 25,333,190 29,333,180
3,646,964 11,254,487 0 395, 927 3,967,798 25,333,190 95,210,340
1,023,436 3,537,881 0 227,535 2,465,690 12,674,782 43,269,247
2,560,000 1,745,000 0 150,000 1,375,000 13,217,728 43,151,668
0 0 0 0 0 1,200 1,200
0 0 0 0 0 0 298,464
0 0 0 0 0 0 58,268
0 0 0 0 0 0 29,637
328,798 505,947 0 18,392 102,108 0 955,245
_ _7,221 . 384,@35__ 0 0 0 0 399,984
3,919,455____ 6,173,454 0 395,927 3,942,798 25,893,710 88,163,713
(272,491} 5,081,033 0 0 25,000 (560,520) 7,046,627
4,285,1?2 6,087,685 37,142 307,79@__ 1,934,054 12055,889__ 47,123,163

e

5 1,959,054 § 495,369  $54,169,790

P ——

_$4,013,661 S 11,168,718  $37,142 _$ 307,798
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BOARD OF LIQUIDATION, CITY DERT
ACCOUNT OF SEWERAGE & WATER BOARD OF NEW ORLEANS
COMBINING SCHEDULE OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN PUND BALANCES-MODIFIED CASH BASIS
YEAR ENDED DECEMBER 31, 2000

construction
& EXtension Drainage Drainage
Fund System Fund System Fund
2 mill 3 mill 6 mill
RECEIPTS
Ad valorem taxes - Current year 5 0 S 9,716,981 S 9,840,519
Ad valorem taXes -~ Prior years 6,276 429,316 432,713
Bond proceeds 0 0 G
Bond proceeds -~ Cost of jissuance |
Revenue sharing - State
of Louisiana 0 787,743 0
Interest on investments 853,470 801,067 849,636
Reimbursement from EPA 0 0 0
Excess debt service funds 0 0 0
Total receipts B 859,746 11,745,107 11,122,868
DISBURSEMENTS
Warrants 3,812,348 6,345,646 6,533,941
Debt service G O 1,195,058
Total disbursements T 3,812,348 6,345,646 7,728,999
Excess (deficiency) of receipts
over disbursements (2,5852,602) 5,399,461 3,393,869
Balances at December 31, 1999 13,122,812 7,351,590 9,698,255
Balances at December 31, 2000 $10,170,210 § 312,751,051  § 13,092,124

[ Ty

19



Drainage

System Fund

Drainage

System Bond
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Water Revenue

Sewerage
Service

Revenue Rond

9 mill Proceeds Bond Proceeds Proceeds Total
S 14,742,364 S 0 5 0 O S 34,299,864
650,764 0 G O 1,519,069
0 0 0 42,798,100 42,798,100
8,139 7,222 16,452 31,813
0 0 0 0 797,743
1,021,745 684,479 897,262 2,305,805 7,413,464
0 0 D_ 7,891,169 7,891,169
0 0 23,353 _ 353,558 376,911
16,414,873 682,618 827,837 53,365,084 95,128,133
10, 058,280 1,206,286 3,852,126 16,681,790 48,490,417
799,711 0 0 O 1,994,769
10,857,901 1,206,286 3,852,126 16,681,780 50,485,186
5,556,882 (513, 668) (2,924 ,289) 36,683,294 44,642,947
G,590,683 10,288, 28¢% 15,626,566 28,427,558 _ 04,105,753
5 $ 9,774,621 $12,702,277 S 65,110,852 _$ 138,748,700

15,147,565
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BOARD OF LIQUIDATION, CITY DEBT
ACCQUNT OF DOWNTOWN DEVELOPMENT DISTRICT QF NEW ORLEANS
COMBINING SCHEHEDULE OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES TN FUND BALANCES-MODIFIED CASH BASIS
YEALR ENDED DECEMBER 31, 2000

Special Tax

Fund
16.85 mill
RECEIPTS
A4 valorem taxes - Current year $ 4,382,770
Ad valorem taxes - Prior years 294,961
Intexest On investments 261,298
Interest on delingquent taxes _ 1,415
Total recelpts | i 4,940,444
DISBURSEMENTS
Warrants 5,978,212
Total disbursements ) 5,978,212
Deficiency of receipts over disburgements {1,037,768)
Balances at December 31, 1999 _ 3’332L574
Balances at December 31, 2000 $ 2,294,806




BOARD OF LIQUIDATION, CITY DEBT
ACCOUNT OF AUDUBON PARK COMMISSION OF NEW ORLEANS
COMBINING SCHEDULE OF CASH RECEIPTS, DISBURSEMENTS AND
CHANGES IN FUND BALANCES-MCODIFIED CASH BASIS
YEAR ENDED DECEMBER 31, 2000

Agquarium Tax Acuarium Special Tax
Fund Bond Fund
3.8 mill Proceeds .4 mill Total
RECEIPTS |
Ad valorem taxes - Current vear S 6,109,376 S O S 666,770 8 6,776,146
A4 valorem taxes - Prior vears 405,041 0 30,543 435,584
Interest on investments 9,737 0 2,432 12,169
Excess debt reserve funds _ 0 102,108 18,392 120,500
Total receipts 6,524,154 102,12E__ 718,137 7,344,399
DISBURSEMENTS
Warrants 2,528,000 102,108 326,800 2,956,908
Debt service 3,865,690 D,.- 33?,535 4,243,225
Total disbursements 6{99%,690 102,108 704,335 7,200,133
Excess of receipts over disbursements 130,464 0 13,802 144,266
Balances at December 31, 18995 7,665 0 1,713 8,378
Balances at December 31, 2000 T& 138,129 & 0 & 15.51i5 & 153, 644

L]

H
i
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BOARD OF LIQUIDATION, CITY DEBT
ACCOUNTS OF SPECIAL TAXING DISTRICTS OF NEW ORLEANS
COMBINING SCHEDULE OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN FUND BALANCES-MODIFIED CASH BASIS
YEAR ENDED DECEMBER 31, 2000

Garden
District LLake Forest Lake Carmel
Security Estates Springlake Subdivision
Tax Improvement Improvement Improvement
District District District = District Total
RECEIPTS
Ad valorem taxes - Current vear S 445,830 S 0 S 0 S 0 $445,830
Ad valorem taxes -~ Prior years 555 0 0 0 558
Fee - Current year 0 48,871 38,179 78,328 165,378
Fee - Prior year 0 8,975 1,000 0 9,975
Interest on investments _ 11,971 2,180 734 _ 1,835 16,730
Total recelpts ] 458,360 _ 60,036 39,913 80,163 638,472
DISBURSEMENTS
Warrants 386,300 __ 50,000 40, 000 _ 57,000 533,300
Total disbursements 386,300 50,000__ 40,000 57,000 533,300
Excess {(deficiency)} of
recelipts over disbursements 12,060 10,036 (87) 23,163 105,172
Balances at December 31, 1999 43,466 16,470 227 0 60,363
Balances at December 31, 2000 $ 115,526 $ 26,506 S 140 $ 23,163  $165,335
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BOARD OF LIQUIDATION, CITY DEBT
SCHEDULE OF BOND SALES
FOR THE YEAR ENDED DECEMBER 31, 2000

SDewerage Service Revenue Bonds, Serxries 2000
Sold: April 12, 2000 Delivered: May 23, 2000
Bonds Dated: May 1, 2000, and due June 1, 2000 through June 1, 2020

Average life of issue: 12.476617
True Interest Costi: 5.477552%

Sold to: Legg Mason Wood Walkexr, Inc.

Sources:
Principal sum | $ 26,800,000
Accrued Interest _ 89,592

Total S 26,889,592

Uses:

Cost of lIssuance S 190,000
Debt Service - Accrued Interest 89,592
Bond Proceeds Account 24,365,650
Debt Service Reserve Funds 2,244,350

Total "% 26,889,592

Sewerage Service Revenue Bonds, Series 2000R

Sold: October 4, 2000 Deliverxred: November 16, 2000

Bonds Dated: November 1, 2000, and due June 1, 2000 through June 1, 2020

Average life of issue: 12.031856 vears

True Interest Cost: 5.434136%

Sold to: Morgan Keegan, Inc.

Sources:

Principal sum s 20,300,000
Accrued Interest 47,401
Total S 20,347,401

Uses:

Cost of Issuance S 170,000
Debt Service - Accrued Interest 47,401
Bond Proceeds Account 18,432,450
Debt Service Reserve Funds 1,697,550

Total S 20,347,401
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BOARD OF LIQUIDATION, CITY DEBT
SCHEDULE OF SEWERAGE & WATER BOARD MATURED BONDS
DECEMBER 321, 2000

Sewerage, Water Drainage System
& Dralnage Bonds Bonds
2 mill * 3 mill Total
- ASSETS
Cash s 30,243 5 6,899 5 37,142
Total Assets lE 30,243 S 6,899 5 37,142
LIABILITIES
Interest Pavable S 10,243 S 1,899 g 12,142
Principal Payable . 29,000 S,Dgg _ 25,000
Total Liabilities S 30,243 S 6,889 S 37,142

*  Tax exXxpired December 31, 19291.
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SPILSBURY, HAMILTON, LEGENDRE & PACIERA

KEITH T. HAMILTON. C.PA. CERTIFIED PUBLIC ACCOUNTANTS SIONEY T. SPILSBURY, C.P.A.
LEROY P LEGENDRE, C.PA, 4731 CANAL ST. (1905-1985)

(504) 486-5573
Fax (504) 486-6001

MEMBERS DF

AMERICAN INSTITUTE OF
CEATIFIED PUBLIC ACCOUNTANTS

SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Mr. J. Thomas Lewis, President, and Members
Board of Liguidation, City Debt
New Orleans, Louisiana

We have audited the basic financial statements of Board of
Ligquidation, City Debt as of and for the year ended December 31, 2000,
and have issued our report thereon dated February 7, 2001. We
conducted our audit in accordance with generally accepted auditing
standards and the standards applicable to financial audits contained
in Government Auditing Standards, issued by the Comptroller General
of the United States.

Compliance

As part of obtaining reasonable assurance about whether Board of
Ligquidation, City Debt's basic financial statements are free of
material misstatement, we performed tests of its compliance with
certain provisions of lawg, regulations, contracts and grants,
noncompliance with which could have a direct and material effect on
the determination of financial statement amounts. However, providing
an opinion on compliance with those provisions was not an objective
of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance that are
required to be reported under Government Auditing Standards.

ITnternal Control Over Financial Reporting

In planning and performing our audit, we considered Board of
Ligquidation, City Debt's internal control over financial reporting in
order to determine our auditing procedures for the purpose of
expressing our opinion on the basic financial statements and not to
provide assurance on the internal control over financial reporting.
Our consideration of the internal control over financial reporting
would not necessarily disclose all matters in the internal control
over financial reporting that might be material weaknesses. A
material weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a
relatively low level the risk that misstatements in amounts that would




Mxr. J. Thomas Lewis, President, and Members
Board of Liquidation, City Debt

be material in relation to the basic financial statements being
avdited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.
We noted no matters involving the internal control over financial

reporting and i1its operation that we consider to be material
weaknesses.

This report i1s intended for the information and use of the members of
the Board, management, the City of New Orleans, and the Louisiana
Legislative Auditor, and is not intended to be and should not be used
by anyone other than these specified parties.

j' , W/Fé Wﬁcf{ Goicen)

February 7., 2001

SPILSBURY, HAMILTON, LEGENDRE & PACIERA
CERTIFIED PUBLIC ACCOUNTANTS
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