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M ayor and Board of A lderm en 
Village of Bienville 
Bienville, Louisiana 

W ILLIA M  D . ED W A R D S 
Certified Public Accountant 

A Professional Accounting Corporation 
M ember: AICPA / Society of LCPA'S 

]N DEPEN DENT AUDITOR 'S REPORT 

I have audited the accom panying general purpose financial statem ents of Village ofBienville, Louisiaua, 
as ofand for the year ended June 30, 2001, as listed in the table ofeonlents. These general purpose financial 
statem ents are the responsibility of Village of Bienville's m anagem ent. M y responsibility is to express an 
opinion on these general purpose financial statem ents based on m y audit. 

Except as discussed in the follow ing paragraph, l conducted m y audit in accordance w ith generally accepted 
auditing standards. Those standards require that I plan and perform the audit to oh'rain reasonable assurance 
about whether the general purpose financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a lest basis, evidence supporting the am ounts and disclosures in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used and significant estim ates m ade 
by m anagem ent, as w ell as evaluating the overall general purp ose financial statem ent presentation. ] believe 
thai nay audit provides a reasonable basis for nay opinion. 

I issued a qualified opinion for the year ended June 30, 2000, due to a scope lim itation. 1 w as unable to audit 
the balances as of July 1, 1999, nor w as I able to satisfy m yself as to those financial activities by other 
auditing procedures. Those financial activities are included in the governm ental fund type and proprietary 
fund type and represent 100 percent and 100 percent of the financial activities of the governm el~tal fund type 
and proprietary fund type, respectively. 

In my opinion, except for the effects of such adjustments, if any, as might have been determined to bc 
necessary had I been able to obtain the audited financial statem ents of the Village of Bienville, or had I been 
able to satisfy m yself as to those financial activities by other auditing procedures, the geoeral purpose 
financial statem ents referred to above present fairly, in all m aterial respects, the financial position of the 
V illage of Bienville, as of June 30, 2001, and the results of its operations and cash flow s of its proprietary 
fired types for the year then ended in conform ity w ith generally accepted accounting principles. 

Ruston, Louisiana 
August 29, 2001 

206 Reynolds Drive ~ Suite G - 2 
Ruston, Louisiana 71270 
318-251-2196 * FAX: 318-2,51-0410 

2013 Antares Drive 
Bastrop, Louisiana 71220 

318-261-3814 ~ FAX: 318-281-3814 



 

Village of Bienville 
Combined Balance Sheets - All Fund Types and Account Groups 

As of June 30. 2001 

ASSETS 
Cash and equivalents 
Accounts receivable 
Prepaid illsllrance 
Due from o~her funds 
Reslricted cash 
l'ropcrty and equipm ent, net 

TOTAl. ASSF.TS 

l,iabililies and Fvnd Equily 
1 .labilities: 
Accounls payable and taxes payable 
Due to other funds 
Custom er deposits 
Notes payable - cunenl 
Notes payable - long-term 
Total liabilities 

Fund Equity: 
lrlvcstlnen[ in general fixed assets 
Contributed capital - grants 
Retained earnings: 
Contributed capital 
U nreserved 

Fund balance - um'eserved - undesignated 
Total fund equity 

TOTA l. I.IABILITIES 

AND FUND EQUITY 

Govern mental 
Fund Type 

Debt 
General Service 
Fund Fund 

$27,023 
2,521 
652 

20,455 

$106,807 

General 
Proprietary Fixed Assel 
Fund Type A ccount 

(W ater) Group 

$40,842 
3,410 

6,731 
3.018 

Slatenlenl A 

(M emo) 
Totals 

$174,672 
5,931 
652 

27,186 
3.018 

56.153 602.457 658.610 

, $50,651 $113,538 _ $103,423 $602,457_7 ._~ 70,069 

$1,403 
1,508 $224 

2,911 

~ 47,740 

~ 47~740 

224 

113,314
. 

113,314
. 

$3,407 
25,454 
4,215 
2,820 

. . 
6,454 
42,351 

300 
60,772 

61.072 

0 

$10,934 
591,523 

602,457 

$4,810 
27,186 
4,215 
2,820 
6.454 
45.486 

10,934 
591,523 

300 
60,772 
161,054 
824.583 

See accompanying auditor's report and notes to the financial statem ents 



 

Village of Bicnville 
Slatem ent of Revenue, Expenditures, and 

Changes in Fund Balances - Governm ental Fund Type 
For file year ended June 30, 2001 

REVEN UES 
Ad valorem laxes 
lnlergovernm enla]: 
Slale revenue sharing 
Franchise fees 
Beer tax 

lnlcrest incom e 
Other incom e 

TOTAL P, EVEN UES 

EXPENDYI'URES 
G eneral govem nm nl 
Fiscal A gent Fees 
Debl service: 
Principal 
Interest 

"I'OTAI~ EXPEND ITURES 

EXCESS OF REVEN UES O VER EXPENDITURES 

OTHER FINANCING SOURCE (USE) 
Operating transfer in 
Operating transfer out 

TOTAL OTHER FINANCING SOURCE (USE) 

EXCESS OF REVEN UES OVER EXPENDITURES 
AND O THER FINAN CIN G U SE 

FUND BALAN CE, BEGINN IN G 

FUND BALAN CE, END IN G 

Debt 
G eneral Service 
Fund Fund Tola 

$43,960 $43,960 

191 
5,071 
2,039 
658 
11 

51,930 

19,691 

19.691 

2,400 

2,400 

1,112 

25,000 
969 

27.081 

32,239 (24,681) 

27,706 

(28,312) 
(28,312) 27,706 

191 
5,071 
2,039 
3,058 

11 
54,329 

19,691 
1,112 

25,000 
969 

46.772 

7,557 

27,706 

(28,312) 
(606) 

3,927 3,025 6,952 

43.813 110,289 154.102 

$47,740 $113,314 $161,054 

See accom panying auditor's report and notes to the financial statem ents 



REVEN UI';S 
lnlergovem m ental 

Village of Bienville 
Com bined Statem ent of Revenue, Expenditurcs, and 
Changes in Fund Balances - Budget and A ctual 

GAAP Basis - G eneral Fund 
For the year ended June 30, 2001 

Ad valorem taxes 
State revenue sharing 
Franchise fees 
Tobacco tax 
Beer lax 

lntercst incom e 
Other incom e 
TOTAL OPERA TIN G REV EN UES 

EXPENDITURES 
General governm ent: 
Salaries-alderm en & m ayor 
Salaries-clerk 
Office expenditures 
Utilities 
Insurance (risk managemen0 
Payroll tax 
Rccrealion m aintenance 
Legal & accounting 
Rel~air & m aintenance 

TOTA L EXPEN D ITURES 

$44,800 
$0 

3,000 
1,700 
1,700 
28O 
100 

51,580 

1,680 
1,500 
1,000 
9,500 
2,785 
500 
150 

3,995 
3,000 
24.110 

Actual 

$43,960 
191 

5,071 

5 

039 
658 
11 

930 

1,680 
1,625 
1,097 
8,896 
443 
115 

5,576 
259 

19,691 

Statclncnl C 

Variance 
Favorable 

(Unfavorablc) 

($840) 
191 

2,071 

(1,700) 
339 
378 

(89) 
350 

025) 
(97) 
604 

2,342 
385 
150 

(1,581) 
2,741 
4.419 

EXCESS OF REV EN UES OV ER EXPENDITURES 27,470 32,239 4,769 

OTItER FINANCING SOURCE (USE) 
Operating transfer out 

TO'I'AL OTttER FINANCING (USE) 

EXCESS OF REV EN UES OV ER EXPENDITURES 
AND OTItER FIN AN CIN G U SE 

FUNI) BALAN CE, BEG INN IN G 

FUNI) BALAN CE, END IN G 

(27,536) (28,312) (776) 
(27,536) (28,312) (776) 

(66) 3,927 3,993 

43.813 43.813 

$43,747 $47,740 $3,993 

See accom panying auditor's report and notes to the financial statem ents 



 

Village of Bienville 
Com bined Statem ent of Revenue, Expenditures, and 
Changes in Fund Balmaees - Budget and Actual 

GA AP Basis - D ebt Service Fund 
For the year ended June 30, 2001 

REVEN UES 
Interest incom e 

TOTAL REV EN UES 

EXPENDITURES 
Debt Service: 
Principal 
Interest 

Fiscal agent fees 
TOTAL EXPEND ITURES 

EXCESS (Loss) OF REVENUES OVER EXPENDITURES 

OTI]ER FINAN CING SOU RCE 
Operating transfer in 

TOTAL OTH ER FIN AN CIN G SOURCE 

EXCESS OF REVENU ES AN D OTItER 
FINANCING SOURCE OV ER EXPENDITURES 

FUND BALAN CE, BEGINNIN G 

FUND BALAN CE, EN D IN G 

Budgel Actua 

$2.400 

Slalem cnl i) 

V ariance 
Favorable 

(Unfavorablc) 

$2,400 
$0 2,400 2,400 

25,000 
969 
600 

26.569 

25,000 
969 

1,112 
27.081 

(26,569) (24,681) 

27~536 27~706 
27.536 27.706 

967 

110,289 

3,025 

110,289 

(512) 
(512) 

1,888 

170 
170 

2,058 

$111,256 $113,314 $2,058 

Sec accom panying audilor's report and notes to the finmlcial statem ents 



 

Village of Bienville 
Sta(em enl of Revenues, Expenses, and 

Changes in Retained Earn ings - W ater Fund 
For the year ended June 30, 2001 

OI)ERATING REVEN UES 
Fees 

TOTAL OPERATING REV EN UES 

OPERATING EXPEN SES 
Salarics and rclalcd benefits 
lnsarancc 
Office Expense 
M aintenance &  Repairs 
Ulililics 
Depreciation 
M iscellaneous 

TOTA L OPERATING EX PEN SES 

Operaling income (loss) 

Nonoperafing revenue (expenses) 
lnlcrest incom e 
Operating transfers in 
Inlcresi expense 

TOTAL NONOPERAT1NG REVENUE (EXPENSES) 

NI';T INCOM E (LOSS) 

RETAINED EARN ING S, BEGINN ING 

RETAINED EARN ING S, EN DIN G 

See accom panying auditor's report mad notes to the financial statem ents. 

$15,781 
15,781 

6,068 
1,704 
6,683 
506 

4,588 
8,024 
1,684 

~ 
29,257 

(13,476) 

1,726 
6O6 

(2491 
2.083 

(11,393) 

72.465 



 

Village of Bienville 
Statem ents of Cash Flows - Proprietary Fund Type 

For the Year Ended June 30, 2001 

CASlt FI.OW S FROM  OPERATING A CTIVITIES 
Operating Incom e 

Adjus[menls Io Reconcile Operaling Income to Ne! 
Cash Provided by Operating Activities: 
Depreciation 
Increase in accounts receivable 
Decrease in accrued liabilities 
lncrease in custom er deposits 
lnerease in inlerfund payable 
Increase due to prior year voided checks 

NET CASH (USED BY) OPERATING ACTIVITIES 
NET CASlt (USED BY) FINANCING ACTIVITIES 
Transfers (to) from other funds 
Principle reductions 

NET CASIt (USED BY) OPERATING ACTIVITIES 
CASIt FLOW S FROM  IN VESTING A CTIVITIES 
lntercst 1)aym cnts 
lnterest incom e 

N ET CA SH PROVIDED BY IN VESTIN G A CTIVITIES 

NET INCREASE (Decrease) IN CASH 
CASH AT BEGINNING O F YEA R 

CA SH AT END OF YEAR 

SUM M ARY 
Operating account 
Restricted 

Expenditures for interest - cash basis 

Expenditures for taxes - cash basis 

See accom panying auditor's report and notes to the financial statem ents 

($13,476) 

$8,024 
(757) 
1,108 
1,275 

6,883 
1.133 

606 

. . (2,806) 

(249) 
1.726 

Slalem cnt 1 

4,190 

(2,200) 

1.477 

3,467 

40.393 

$40,842 
3,018 

$43,860 

$249 

$201 



INTR O D UCTIO N 

V illage of Bienville 
Notes to Financial Statem ents 

For the Year Ended June 30, 2001 

The Village of Bienville w as created under the provisions of the Law rason Act and operates under a M ayor- 
Board of Alderm an form o fgovem m ent. The Village provides the following services Io its residents: public 

safely (police); highways and streets; water facilities through the utilily fund; culture/recreation; and general 
adm inistralive services. 

The accounting and reporting practices of the V illage ofBienville confonn to generally accepted aceounling 
principles. The Governm ental Accounting Standards Board prescribes general accepled accounling 
principles for governm ents. Such accounting and reporting procedures also confonn to the requirem ents 
of 1,ouisiana M unicipal Audit and Accounting Guide, mid to the industry audit guide, Audits of State and 
Local Govern m ental Unils. The Village's accounting and reporting procedures also conform to the 
requirem ents of 1,ouisiana Revised Statue 24:517 and to the guides set forth in the "l,ouisiana M unicipal 
Audit and Accounting Guide". 

1. SU M M ARY O F SIG N IFIC A NT A C C O U NTIN G  PO LICIES 

A. REPO RTING EN TITY 

As the nm uicipal governing authority, for reporting purposes, the Village of Bienville is cousidcred a 

separate financial reporting entity. The financial reporting entity consists of(a) the primary govermncnt 
(nmuieipality), (b) organizations for which the primary government is financially accountable, and 
(c) olher organizations for which nature and significance of their relationship with the primary 
govcnnnent are such that exclusion w ould cause the reporting entity's financial statem ents to be 
m isleading or incom plete. 

Govenunental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
delennining which component units should be considered part of the (Name of M unieipalily) for 
financial reporting purposes. The basic criterion for including a potential com ponent unit w ithin lhe 
reporting entity is financial accountability. The GA SB has set forth criteria to be considered in 
determining financial accountability. This criteria includes: 

2 

Appointing a voting majority of an organization's governing body, and 

a 

b 

The ability of the nm nicipality to im pose its w ill on that organization and/or 

The potential for the orgmaization to provide specific financial benefits to or im posc 
specific financial burdens on the m unicipality. 

Organizations for which the municipality does not appoint a voting majority but arc fiscally 
dependent on the m unicipality. 



Village of t3ienvillc, 1.ouisiana 
Notes to tile Financial Statements (Continued) 

3. Organizations for which the reporting entity finaneial statem ents w ould be m isleading if data 
of the organization is not included because of the nalure or significance oflhe relationship. 

As required by generally accepted accounting principles, these financial statem ents present the Village 
of Bicnvillc (tile primary governmenO only. There are no component unils included it} the 
accom panying financial statem ents. 

Considered in the determ ination of com ponent units of the reporting entity were the Bienville Parish 
Police Jury, Sheriff, Clerk of Court, Assessor, and School Board and the District Attorn ey and Judges 
for Bienville Parish. It w as determ ined that these governm ental entities are not com ponent units of die 
Village of Bienville reporting entity because they have separately elected governing bodies, are legally 
separate, and are fiscally independent of the Vii/age of Bicnville. 

II. FUN~) A CCO UNTIN G 

The m unicipality uses funds and account groups to report on its financial position and tile results of its 
operalions. Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
m anagem ent by segregating transaelions relating to certain goverlnnent fimctions or activities. 

A fired is a separale accou.l)lJ}~g elYJly wJlb a self-balancing set ofaccoonls. On 1he olhcr band
, an 

account group is a financial reporting device designed to provide accountability for certain assets and 
liabilities that are not recorded in the funds because they do not directly affect net expendable available 
financial resources. 

Punds of the m unicipality arc classified into two categories: governm ental and proprietm3J. In turn, cach 
calegory is divided into separate fund types. The fund classifications and a description of each existing 
fund type follow : 

f~overnm ental Funds 

Governm ental funds arc used to account for all or m ost of the m unicipality's general activities, including 
the collection and disbursem ent of specific or legally restricted m onies, the acquisition or construction 
of general fixed assets, and the servicing of general long-term debt. Governm ental funds include: 

1. General Fund - The general operating fund of the village and accounts for all financial resources 
except those required to be accounted for in other funds. 

Debt service fund - accounts for transactions relating to resources retained and used for the paym ent 
of principal and interest on those long term general obligalions recorded in the general long-term 
debt account group. 



Village of Bienville, Louisiana 

Notes to the Financial Statements (Continued) 

Proprietary Funds 

Proln'ietary funds are used to account for activities sim ilar to those found in the private sector, w here tile 
delerm ination of net incom e is necessary or useful to sound financial adnfinistralion. Proprielary funds 
differ fiom govern m ental funds in that their focus is on incom e m easurem ent, which, together with the 
m aintenance of equity, is an important financial indicator. Proprietary funds include: 

Enterprise funds - account for operafiol~s (a) where the intent of the governing body is that the costs 
(expenses, including depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered prim arily through user charges; or (b) where the governing 
body has decided tim/periodic determination of revenues earn ed, expenses ineurred and/or net 
incom e is appropriate for capital m aintenance, public policy, m anagem ent control, accountability 
or other purposes. 

C. BA SIS O F AC CO U NTING 

The accounting and financial reporting treatm ent applied to a fund is delem lined by its m easurcm cnt 
focus. All governm ental fim ds are accounted for using a curt'cut financial resources m easurem ent focus. 
W ith this m easurem ent focus, only current assets and cun'ent liabilities are generally included on tile 
balance sheet. Operating statem ents of these funds present increases and decreases in net current assets. 
The m odified accrual basis of accounting is used by all govern m ental fimds. The governm enlal funds 
use the follow ing practices in recording revenues and expenditures: 

],{ev(~n ii es 
Revenues are recognized when they becom e m easurable and available as net eun'ent assets. 
Taxpayer-assessed incom e, gross receipts, and sales taxes are considered "m easurable" when in the 
hands ofeollecting governm ents and are recognized as revenue at that tim e. Anticipated refunds of 
such taxes are recorded as liabilities and reductions of revenue w hen riley are m easurable and their 
validity seem s eerlain. 

Expenditures 
Expenditures are generally reeognized under the m odified accrual basis of accounting w hen the 
related fund liability is incurred. A s exception to this general rule is principle and interest on long 
term debt is recognized when due. 

Other Financiug Sources (Uses) 
Transfers between funds that are not expected to be repaid (and any other financing source/use) arc 
accounted for as other financing sources (uses). 

A ll proprietary funds arc accounled for oil a flow of oconotnic resources m easurem ent focus and a 
determ ination of net incom e and capital m aintenance. W ith this m easurem ent focus, all assets and all 
liabilities associated w ifll the operation of these funds are included on the balance sheet. The proprietary 

10 



V illage of Bienville, l ~ouisiana 

Notes to the Financial Statements (Continued) 

funds use the accrual basis of accounting. Revenues are recognized  when earn ed , and cxpcnses are 
recognized at the tim e liabilities are incurred. 

1). BUDG ETS 

Tile prim ary governm ent m unicipality uses the following budget practices 

The Village adopted a budget for the fiscal year ended June 30, 2001 for the General fund and Debt 
Service fund. The village follows the following procedures in establishing the budgetary data reflected 
iu the financial statem ents. D uring the June m eeting, the m ayor subm itted to the board of alderm en a 
proposed operating budget for the fiscal year com m encing the follow ing July 1. The operating budget 
includes proposed expenditures and expenses and the m eans of financing them . D uring the June 
m eeting, the budget w as legally enacted through passage of an ordinance. The public is invited  to attend 
all m eetings. The m ayor is authorized to transfer budgeted am ounts between departm ents w ithin any 
fund; how ever, any revisions that alter the total expenditures or expenses of any fund m ust be approved  
by the board of aldermen. A ppropriations lapse at the end of the year. There w ere no am endm ents to 
tile original budget. 

E. CASIt AND EQUIVALENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits, and tim e deposits. Cash 
equivalents include am ounts in tim e deposits and those investm ents w ith original m aturities of 90 days 
or less. Under stale Jaw, the nm nieipality m ay deposit funds in dem and deposits, interest-bearing 
dem and deposits, or tim e deposits w ith state banks organized  under Louisiana law or any other state of 
the United States, or under the law s of the United States. 

Under slate law , the m unicipality m ay invest in United  States bonds, treasury notes, or certificates 
These are classified as investm ents if their original m aturities exceed 90 days; how ever, if the origina 
m alurities are 90 days or less, they are classified as cash equivalents. 

F. INTERFUND RECEIV ABLES/PAYABLES 

During the course of operalions, num erous transactions occur between individual funds for goods 
provided or services rendered. These receivables and payables are classified as due fiom other funds 
or due to other funds on the balance sheet. Short-term interfund loans are classified as interfuud 
receivables/payables. 

G . RESTRICTED A SSETS 

Cerlain proceeds of enterprise fund revenue bonds, as w ell as eeJaain resources sel aside for their 
repaym ent, are classified as restricted assets on the balance sheet because their use is lim ited by 
applicable bond covenants. Also the proprietary funds have custom er deposits thai are classified as 
restricted assets on the balance sheet. 



V illage of Bienville, lx)uisiana 

Notes to the Financial Statements (Continued) 

It. FIX ED A SSETS 

Fixed assets of the governm ental funds are recorded as expenditures at the tim e lm rchased or 

constructed, and tile related assets are capitalized (reported) in the general fixed assets account group. 
Public dom ain or infiastructures are not capitalized. Interest costs incurred during construction arc 
capitalized. N o depreciation has been provided on general fixed assets. All fixed assets are valued at 
historical costs or estim ated costs if historical cost is not available. 

Fixed assets used in the proprietary fund operations are included on the balance sheet. D epreciation of 
all exhaustible fixed assets used by the proprietary funds is charged as an expense against operations. 
Accum ulated depreciation is reported on proprietary fund balance sheets. D epreciation has been 
provided over the estim ated  useful life using the straight-line m ethod over the estim ated useful lives of 
5-40 years. 

1. CO M PENSA TED ABSENCES 

Accum ulated vacation, sick pay, and other em ployee benefits and pensions are not m aterial and arc 
therefore not accrued. 

J. FUND EQUITY 

Conlribuled C apilal 

Contributed  capital is recorded in proprietary funds that have received capital grants or contributions 
from developers, custom ers, or other funds when such resources are restricted for the acquisition or 
eonslruelion of capital assets. Contributed capital is not am ortized based on the depreciation 
recognized on thai portion of the assets acquired or constructed from such resources. 

Reserves 

Reserves represent those portions of fund equity not appropriable for expenditure or legally 
segregated for a specific future use. 

K . INTERFUND TR ANSA CTIO NS 

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that 
constitute reimbursem ents to a fund for expenditures/expenses initially m ade from it that are properly 
applicable to another fund are recorded as expenditures/expenses in the reim bursing fund and as 
reductions of expenditures/expenses in the fund thai is reim bursed. 

All other interfund transactions, except quasi-exterual transactions and reim bursem ents, are reported as 
Iransfers. N onrecurring or nonroutine perm anent transfers of equity are reported as residual equity 

12 



V illage of Bienville, Louisiana 

Notes to the Financial Statements (Contiuued) 

A ll other intcrfuod transactions, except quasi-external transactions and reim bursem ents, arc rcporled as 
transfers. N onrccurring or nonroutine permanent transfers of equity arc reported as residual equity 
transfers. A ll other interfund transfers office prim ary govern m ent are reporlcd as operating transfers. 

L. TOTAl, COLUM NS ON COM BINED STATEM ENTS 

Total colum ns on the com bined stalem ents are captioned "M em orandunl Only" to indicate that they arc 
presented only to facilitate financial analysis. Data in these colum ns do not present financial position, 

results of operations, or changes in financial position in conform ity with generally accepted accounting 
principles. N either is such data com parable to a consolidation, lnterfund elim inations have not been 
m ade in the aggregation of this data. 

2. LEVIED TA XES 

The following is a sum m ary of authorized and levied ad valorem taxes for the year: 

A uthorized Levied 
M illage M illage 

Expiralion 
D ale 

15.55 14.44 6/30/01 

The following arc the principal taxpayers for the municipality (amounts expressed in thousands) 

Taxpayer 
Bear Creek Storage Facility 
E1 Paso Production Co. 
Bell South Telecom m unications 
Tclm essee Gas Pipeline 
Texas Eastern Products Pipeline 
llunl Petroleum Corp. 
Caterp illar Financial Services 
La. M inerals Ltd 
Koch G atew ay Pipeline, Co. 
Raeford Farm s ofLa., LLC 

Total 

A ssessed 
Valu~ ion 

$2,143,150 
205,190 
79,680 
62,670 
49,520 
30,350 
27,930 
25,700 
22,980 
16.800 

Percentage of 
Total A ssessed 
Valuation 

69.07%  
6.64%  
2.57%  
2.02%  
1.60%  
0.98%  
0.90%  
0.83%  
0.74%  
0.54%  

85.89%  



Village of Bienville, Louisiana 

Notes to tile Fiuaneial Statements (Continued ) 

3. CASll AND CASH EQUIVALENTS 

At June 30, 2001, tl~e Village has cash and cash equivalents (book balances) totaling $177,690 as follows 

D em and deposits 
Tim e deposits 

Total 

$147,571 
30,119 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or resulting 
bank balances) must be secured by federal deposit insurance or the pledge ofsecurifies owned by the fiscal 
ageut bank. The m arkel value of the pledged securities plus the federal deposit insurance m ust at all lim es 
equal the anaount on deposit w ith the fiscal agent. These securities are held in the nam e & the pledging 
fiscal agent bank in a holding or custodial bank that is m utually acceptable to both parties, 

At June 30, 2001, the Village has $178,289 in deposits (collected bank balances). These deposits are 
secured from risk by $144,527 of federal deposit insurance and $33,762 of pledged  securities held by the 
custodial bank in the name of the fiscal agent bank. (GASB Category 3). 

Even 01ough the pled ged securities are considered  uncollateralized (Category 3) under the provisions of 
GASB Statem ent N o. 3, Louisiana Revised Statute 39:1229 im poses a statutoryreq uirem enl on the custodial 
bank to advertise and sell the pledged securities w ithin 10 days of being notified thai the fiscal agent has 
failed to pay deposited funds upon dem and, 

4. R ECEIVABLES 

The rcccivablcs of $4,899 at J une 30,2001, and due from other governmental units of $1,032, are as follows 

Accounts Receivable: 
U ser Fees 
Franchise Taxes 

D ue From Other Govennnental Units 
Beer Tax 

Total 

5. FIXE1) A SSETS 

G eneral Proprietary 
Fund Fund Total 

$1,489 

1,032 

$3,410 $3,410 
1,489 

1,032 

. $2,521 $3,410 $5,93! 

A sum m ary of the changes in fixed assets is shown below 
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V illage of Bienville, I~uisiana 

Notes to the Financial Statements (Continued) 

l.and 
Furniture & equipm ent - 
Fire D istrict Im provem ents 
Vehicle 

Total 

Balance Balance 
6/30/00 Additions Deletions 6/30/01 

$2,000 
7,934 

591,523 
1.000 

$2,00O 
7,934 

591,523 
1.000 

$602,457 $0 $0 $602,457 

A smnm ary of proprietary property, plant, and equipm ent follow s 

Land 
W ater W ell & System 
Equipm ent 
Property and equipm ent 
l.ess accum ulated depreciation 

Balance Balance 
6/30/00 A dditions Deletions 6/30/01 

$300 
120,951 
15,000 
136,251 

(72,074) 
0 

($8,024) 
0 

$300 
120,951 
15,000 
136,251 

(80,098) 
Property and equipm ent, net 

. $64,177 ($8,024) $0 $56,153 

6. I,O N G -TERM  D EBT - PR O PRIETARY FUN D TYPE 

The follow ing is a sum m ary of long term obligation transactions for (.he V illage for the year ended June 30 
2001: 

N ote Payable, June 30, 2000 
Principal paym ents 

Note Payable, June 30, 2001 

$12,080 
(2,806) 

$9,274 

Note payable at June 30, 2001, consists of one note payable to the U .S. Depar(m ent of Agriculture - Farm ers 
Itome Administration. The note, dated M ay 20, 1966, in the amount of $56,000, is payable over 40 years 
w ith interest at the rate of 5.75%  per annum . The note is to be retired from revenues derived fi'om user fees 
of the W ater Fund. 

7. INTERFUND A SSETS/LIABILITIES 

A sum m ary of due from /to other funds follows 



Village of Bienville, Louisiana 

Notes to the Fiuancial Statements (Continued) 

General Fund 
D ebt Service Fund 
W ater Fund 

Total 

A smnm ary of interfund receivables and payables follow s 

General Fund 
D ebt Service Fund 
W ater Fund 

Total 

8. I'RIO R PERIO D ADJUSTM ENT 

D ue 
From 

$20,455 
6,731 

D ue 
To 

$1,508 
1,293 

24.385 

Transfers 
111 

Transfers 
O ut 

$28,312 
$27,706 

606 

The following funds' beginning fund balances and retained earnings were adjusted as noted below 

June 30, 2000 beginning balance 

Adjustment - prior period outstanding checks 
Adjustment - prior period bond payment 

July 1,2000 beginning balance 

G eneral D ebt Proprietary 
Fund Service Fund 

$41,243 
2,570 

$85,289 

25,000 

$71,333 
1,132 

$43,813 
.
$110,289 $72,465 



SUPPLEM ENTARY IN FORM ATION 
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Village of Bienville 
Supplem ental ]nform ation Schedules 
For lhe year ended June 30, 2001 

C O M PEN SATIO N PAID BO ARI) M EM BERS 

"/'he schedule of com pensation paic1 to board m em bers is presented in com pliance with House Concurrent 
P.esolution N o. 54 of the 1979 Session & the Louisiana Legislature. 

M r. Boston, M ayor 
M r. W ysinger 
M s. K irkham 
M s. l?,rice 

Total 

$6OO 
360 
360 
360 
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W ILLIA M  D . ED W A R D S 
Certified Public Accountant 

A Professional Accounting Corporation 
M ember: AICPA / Society of LCPA'S 

R EPO R T O N CO M PLIANCE AND O N INTEPd~AL CO NTR O l. 
O VER FINA NCIAL REPO R TING BA SED O N AN AUDIT O F 
FINAN CIAL STATEM ENTS PERFO RM ED IN ACCO RD AN CE 

W ITH GO VERNM EN T A UD1T1N G STANDARDS 

M ayor and Board of A ldermen 
Village of Bienville 
Bienville, Louisiana 

1 have audited the general purpose financial statem ents of the Village of Bienvillc, as of and for the year 
ended June 30, 2001, and have issued m y report thereon dated August 29, 2001.1 conducted nay audit in 
accordance w ith generally accepted auditing standards and the standards applicable to financial audits 
contained  in Govermnent Auditing Standards, issued  by the Com ptroller General of the United  Slates. 

Compliancc 

As part of obtaining reasonable assurance about w hether Village of Bienville's general purpose financial 
stateluents arc free of m aterial m isstatem ent, I performed tests of its com pliance w ith certain provisions of 
law s, regulations, contracts and grants, noncom pliance w ith which could have a direct and m aterial effect 
on the determination of financial statem ent am ounts. However, providing an opinion on com pliance w ith 

those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The 
results of m y tests disclosed one instance of noncom pliance that is required to be reported under Government 
Auditing Standards w hich is described in the accom panying schedule of findings and questioned costs as 
item 01-2. 

ernal Control Over Financial Renortinu 

lu planning and performing m y audit, I considered Village of Bicnvillc's internal control over financial 
reporting in order to determ ine m y auditing procedures for the purpose of expressing m y opinion on the 
general purpose financial statem ents and not to provide assurance on the internal control over financial 
reporting. H ow ever, ] noted a certain m atter involving the internal control over financial reporting and its 
operation that I consider to be a reportable condition. Reportable conditions involve m atters com ing to nay 
attention relating to significant deficiencies in the design or operation of the internal control over financial 

reporting that, in my judgment, could adversely affect Village of Bienville's ability to record, process, 
stunm arize, and report financial data consistent w ith the assertions of m anagem ent in the general purpose 
financial statem ents. The reportable condition is described in the accom panying schedule of findings and 
questioned  costs as item 01-1. 
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l~ecause of a lim ited num ber of available persomlel, it is not possible 1o adequately segregate eerlain 
incom patible duties so that no one em ployee has access to both physical assets and the related  accounting 
records o1" to all phases of a transaction. Consequeully, the possibility exists that unintentional or intentional 
errors o1 irregularilies could exist alld not be prom ptly detected. 

A m aterial weakness is a condition in which the design or operation of one or m orc of the internal control 
com ponents does nol reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relation to the general purpose financial statem ents being audited m ay occur and not be dctecled 
within a tim ely period by em ployees in the norm al course of perform ing their assigned functions. M y 
consideration of the internal control over financial reporting would not necessarily disclose all m atters in 
the intern al control thai m ight be reportable conditions and, accordingly, would not necessarily disclose all 
reportable conditions that are also considered to be m aterial weaknesses. How ever, I believe none of the 
reporlable conditions described  is a m aterial w eakness. 

This report is intended for the infornaation of the Village, the Legislative Auditor, and any interested fedcral 
and state agencies and is not intended to be and should not be used by anyonc other than these specificd 
parties. 

R uslon, Louisiana 
August 29, 2001 



 

V illage of Bienville 
Sum m ary of Prior Year Findings 
For the Y ear Ended June 30, 2001 

Schedule 2 

A. INTERNAl, C O NTRO l, AND CO M PLIANCE M ATERIAl, TO TIlE FINAN C IA l, 
STATEM EN TS 

00-1. Finding: The Village does not adequately control receipts, m onies cannot be traced fiom tim e of 
receipt Io a specific bank deposit. 

Recom m endation: I recom m end that the Village im m ediately set up adequate control over 
m onies received, especially cash. 

Conclusion: U nresolved - see 01-1 

00-2. Finding: The V illage does not retain disbursem ent records, several of the disbursem ents selected 
for testing had 11o supporting docum entation. 

Recom m endation: 1 recom m end that the V illage lake im m ediate steps to establish a filing 
system that w ould provide for record retention. 

Conclusion: Resolved 

Finding: The V illage failed to adopt its budget for the fiscal year euded June 30, 2000 prior to June 
30, 1999. 

Recom m endation: 1 recom m end that the Village prepare, approve, and keep o71 hand 111o required 
budgets before the fiscal year begins. 

Conclusion: Resolved 

Finding: The General fund actual expenditures exceed the budgeted expenditures by $27,219 07" 
100% , which violates the local budget law . 

Recom m endation: I recom m end that the V illage m onitor and am end its budget as needed 

Conclusion: Resolved 

1L INTERNAL CO NTR O L A ND CO M PLIAN CE M ATERIA L TO FEDER AL AW ARDS 

N one 

C. M ANAG EM ENT LETTER  

N onc 

21 



 

Village of Bienvillc 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2001 

Schedule 3 

1 have audited tile general purpose financial statem ents of Village of Bicnville as of and for tile year cnded 
June 30, 2001, and have issued.m y report thereon dated August 29, 2001. 1 conducled m y audit in 
accordance with generally accepted auditing standards and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Cora l)troller General of the United  States. M y 
audit of the ge~eral lm rpose financial statem ents as of June 30, 2001 resulted  in an unqualified  opinion. 

A. Sum m ary of Audit R esults 

1. Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

Internal Control 
M aterial W eaknesses __  Y es __  N o Reportable X Yes __  N o 

Com pliance 
Com pliance M aterial to Financial Statem ents __  Y es X N o 

2. Federal Aw ards 

Internal Control 
M aterial W eaknesses __  Y es X_ N_ No Reportable __  Yes X No 

Type of Opinion On Com pliance Unqualified __  

For M ajor Programs Disclaimer __  
Qualified )~_ 
Adverse 

Are their findings required to be reported in accordance with Circular A-133, Section .510(a)? 
Y es X N o 

3. Identification of M ajor Programs 

CFDA Number(s) 

N/A 

Name of Fed eral Program (or Cluster) 

Dollar threshold used to distinguish between Type A and Type B Programs: ~3_00,000 

ls tlac audited a "low -risk" audited, as defined  by OM B Circular A-133? __  Y es X No 
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B. Financial Slalem ents Findings 

01-l. D uring ficldw ork for the W ater Fund, ] could not lrace subsequent cash collections on accounls 
receivable balances to deposit slips or rem ittance adviccs. As a result, the Town cannot be sure if 
any account balances are accurate at year end and are delinquent. I recom m end the Town implenlcnl 
procedures Io ensure that each collection by custom er can be traced to a deposil slip. 

01-2. During m y lesl of receipts for the W ater Fund, I detennined that the m onlhly bills were calculalcd 
inconeelly, according to the ordinance that w as adopted for the water usage rates. The effect of this 
m iscalculation is increased user fees. I recom m end tlle Iow n clerk caleulale bills aeeordiug to Ihc 
approved rates. 

C. Federal Award Findings and Questioned Costs 

N one 



V ILLA G E O F B1EN VILLE 
P.O . Box 207 

Bienville, LA 71008 

CORRECTIVE ACTION PLAN 
For the Year Ended June 30, 2001 

Village of Bienville hereby subm its the following corrective action plan as referenced in the Findiugs and 

Questioned Costs: 

01 - 1. The Town w ill im plem ent procedures im m ediately to ensure that each custom er's paym ents can be 
traced 'to a specific deposil. 

01-2. The Tow n's m ayor w ill im m ediately explain how the bills should be caleulatexl according to the 
approved rates and review the billing for any m iscalculations. 


