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141 DeSiard Street, Suite 325 
Monroe. Louisiana 71201 

INDEPEN1)ENT AUDITOR'S REPORT 

To the t3oard of Directors of 
Gram bling University National A lum ni Association, Incorporated 
Bayou Classic Special Fund 
Gram bling, Louisiana 

Office 318-387-800B 

FAX 318-387-0806 

I have audited tile accom panying statem ent of financial position of Oram bling University 

National Atumni Association, Incorporated Bayou Classic Special F'und (a nonprofit 
organization) as of December 31, 1999 and the related statements of activities, cash 
flows, an d tunctional expenses for the year then ended. These financial statem ents are the 
responsibility of the Organization's m anagem ent. M y responsibility is to express an 
opinion on these financial statem ents based on m y audit. 

1 conducLed m y audit in accordance with generally accepted auditing standards and the 
standards; applicable to financial audits contained in Governm ent Auditing Standards, 
issued by the Com ptroller General of the United States. Those standards require that I 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are fi'ee of m aterial m isstatem ent. An audit includes exam ining, on a test basis

, 

evidence supporting the am ounts and disclosures in the financial statem ents. A n audit 
also includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as well as evaluating the overall financial statem ent presentation. I believe 
that nay audit provides a reasonable basis for m y opinion. 

In m y opinion, the financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of Gram bling University National A lum ni A ssociation 
Incorporated Bayou Classic Special Fund as of Decem ber 31, 1999 and the changes in its 
net assets and its cash flows for the year then ended in conform ity w ith generally accepted 
accounting principles. 

Rosie D . tlarper 
Certified Public A ccountant 

M onroe, Louisiana 
August 17, 2000 



FIN A N C IA L STA TE M EN T S 



Statem ent A 

G RAMBLING UNIVERSITY NATIO NAL. ALUMNI ASSOCIATIO N, INCO RPORATED 
BAYO U CLASSIC SPECIAL FUND 
Statem ent of Financial Position 

Decem ber 31. 1999 

A ssets 

Cash and cash equivalents 

Total A ssets 

Liabililies and N e! A ssets 

Accrued liabilities 

Total liabilities 

Net Assets: 

Unrestricled 

Total net assets 

Total liabilities and net as sets 

See Accom panying Notes to Financial Statem ents 

3 

$ 242,829 

242.829 

242.829 

$ 242,829 



G RAM BLING UNIVERSITY NATIO NAL ALUM NI ASSOCIATION, INCO RPO RATED 

BAYOU CLASSIC SPECIAL FUND 

Statem ent of Activities 
For the Year Ended Decem ber 31, 1999 

Unrestricted support 

Battle of Bands 
Game 
Job Fair 
Other Receipts 

Pageant 
Scholarship 
Sponsorships 
Tickel Sales 
Vendor Fees 

Total unrestricted support 

Other unrestricted revenue 

nterest income 
Total other revenue 

Total unrestricted support and revenue 

Expenses 
General and adm inistrative expenses 
Program expense 

Total expenses 
Change in unrestricted net assets 

Net assets as of begirming of year 

Net assets as of end nf year 

See Accompanying Notes to Financial Statements 

Statement B 

96,121 
28,186 
15,050 
19,569 

410 
74,460 
378,780 
62,838 
50.550 
725.964 

2.747 
2747 

728.711 

485.882 
485.882 
242.829 

$ 242,829 



 

GRAM BLING U NIVERSITY NATION AL ALUM NI A SSOCIATION 

BAY OU CLA SSIC SPECIAL FUN D 
Statem ent of Cash Flow s 
For the Y ear Ended 

D ecember 31, 1999 

O perating activities 
Change in net assets 

Adjustments to reconcile change in net assets to net 
cash provided by operating activities: 

Decrease (increase) in accounts receivable 
lncrease (decrease) in accounts payable/accrued liabilities 
(Increase) decrease in other assets 
Total adjustments 

Ne! cash provided (used) by operating activities 

Net Cash Increase (Decrease) for Period 

Cash and cash equivalents as of beginning of year 
(;ash and cash equivalents as of the end of year 

See Accompanying N otes to Financial Statement 

IN CORPORATED 

$ 242,829 

242.829 

242.829 

$ 242.829 



GRAM BLING UNIVERSITY NATIONAL ALUM NI ASSOCIATIO N, INCORPORATED 
BAYO U CLASSIC SPECIAL FUN[3 

Statem ent of Functional Expenses 
For the Year Ended 
Decem ber 31, 1999 

Advertisem ent 
Allocations 

Courtesies 

M iscellaneous 
Postage and shipping 

Printing 
Professional fees 

Prom otional 

Rental 

Scholarship 
Student activities 
Supplies 

Telephone 
Travel 

580 

122,041 

4,935 

111 

358 

31,769 

67,630 

118,194 

18,562 

17,500 

1,029 

3,109 

24 

100,040 

Total functional expenses 485,882 

See Accom panying Notes to Financial Statem ents 

Statem ent D 



(;ram bling University National A lum ni Bayou Classic Special Fund 
Bayou Classic Special Fund 

G ram bling, Louisiana 

N otes to the Financial Statem ent 
As of and for the Year Ended Decem ber 31, 1999 

1. SUM M ARY O F SIG N IFICANT A CCO UNTIN G PO LICIES 

A . N ature of O perations 
The Gram bling University N ational A lum ni A ssociation, Incorporated is a 
private non-profit Organization dom iciled in the State of Louisian a at 
()ram bling, Louisiana. The State of Louisiana chartered the Association on 

October 13, 1967. The Association is recognized as a tax-exempt (non-profi0 
nrganizalion under section 501 ~ (3) of the Internal Revenue Service Code. 

M em bership in the Association is com posed of University graduates and 
altendees, as well as, faculty and staff m em bers. The Board of D irectors of 

the Association consists of seven (7) members. The members serve without 
com pensation. 

The Bayou Classic Special Fund is an agettcy fund of Gram bling University 
N ational A lum ni A ssociation, Incolporated which w as tem porarily created for 
the purpose of handling the financial transactions of the annual event known 
as the Bayou Classic. 

Background 

The Bayou Classic is an annual event held the weekend after the Thanksgiving 
holiday. The m ain event in the Bayou Classic is a collegiate football gam e 
played in the Louisiana Superdom e between Gram bling State U niversity and 
Southern University. A ll rights to the selling of prom otional interests, 
including title sponsorship in the Bayou Classic belong to Gram bling 
U niversity N ational A lum ni Association, Gram bling, Louisiana and Southern 
University System Foundation, Baton Rouge, Louisiana. 

In June of 1999, the Gran lbling State University Foundation filed bankruptcy. 
A s a result, Gram bling University N ational A lum ni Association, Inc. accepted 
the role to act as an agent for the Gram bling State University by handling all 
fiscal m atters and com m ittee functions for the Bayou Classic. 

B. Basis of Presentation 

For the period ending Decem ber 31, 1999, the Bayou Classic Special Fund 
followed provisions of Statem ent of Financial Accounting Standards No. 117, 

Financial Statements of Not-for-Profit Organizations. Statement No. 117 



Gram bling U niversity N ational A lum ni Bayou Classic Special Fund, Incorporated 
Bayou Classic Special Fund 
Gram bling, Louisiana 

Notes to the Financial Statements (Continued) 

requires the Bayou Classic Special Fund to distinguish between contributions 
that increase perm anently restricted net assets, tem porarily restricted net 
assets, and unrestricted net assets. It also requires recognition of 
contributions, including contributed services m eeting certain criteria, at fair 
values. Statem ent N o. 117 establishes standards for general-purpose external 
financial statem ents of not-for-profit organizations and requires a statem ent of 
financial position, a statem ent of activities, and a statem ent of cash flows. 

C. Public Suooort and Revenue 

Revenue and public support consists m ainly of ticket sales, event sponsorship, 
and other sundry funds. A ll revenue generated by the Bayou Classic event is 
non-state generated revenue. Support and contributions of cash and other 
assets are reported as perm anently restricted or tem porarily restricted if they 
are received with donor restrictions or restrictions designated by the governing 
board. Contributions are considered to be unrestricted unless restricted by the 
donor. There were no restricted funds at Decem ber 31, 1999. 

1), Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and 
assumptions that affect certain reported am ounts and disclosures. 
A ccordingly, actual results could differ from those estim ates. 

E. Cash and Cash Eauivalents 

A ll highly liquid investm ents of Bayou Classic Special Fund with m aturity of 
twelve m onths or less when purchased are considered to be cash equivalents. 
Under state law , the agency m ay deposit funds in dem and accounts, interest 
bearing accounts, m oney m arket accounts, or tim e deposits with state banks 
organized under Louisiana law and national banks having their principal 
offices in Louisiana. The Bayou Classic Special Fund had no cash equivalents 
during the audit period. On December 31, 1999, the Bayou Classic Special 
Fund had cash totaling $ 242,829 as follows: 



Grarnbling University N ational A lum ni Bayou Classic Special Fund, Incorporated 
Bayou Classic Special Fund 
Gram bling, 1.mfisiana 

Notes to the Financial Statements (Contirmed) 

Unrestricted $ 242,829 

3~ml $ 242,829 

2. FUNCTIO N AL A LLO CATIO N O F EXPENSES 

The costs of providing the various program s and activities have been sum m arized on a 
functional basis in the statem ent of activities. Accordingly, certain costs have been 
allocated am ong the program s and supporting services benefiled. A ll expenses of the 
fund are to benefit the Bayou Classic event and have been classified as program costs. 

3. ALLO CATIO N S 

N et proceeds from  the Bayou Classic Night Activity and Sponsorship Dollars are 
distributed by the following percentages to each of the Gram bling State University 
Departm ents listed below : 

Dk,~tribution 

Athcletics 

Band 
Cheerleaders 
Grchesis 

Student Activities 

President's General Ftmd 
Bayou Classic O perating Fund 

Total 

4. I{ECI!;1VABLES A ND LIABILITIES 

Percentage 

30%  

20%  

8%  

8%  

6%  

13%  
15%  

100%  

At Decem ber 31, 1999, the mnount for the Bayou Classic N ight Activity and 
Sponsorship dollars could not be determ ined because the accounts arc handled by 
third-party agents w hich provided settlem ent reports and paym ent several m onths 



Grarnbling University N ational Alum ni Bayou Classic Special Fund, Incorporated 
Bayou Classic Special Fund 
Gram bling, Louisiana 

Notes to the Financial Statements (Continued) 

ariel" the Bayou Classic event. As a result, accruals for account receivables and 
accrued liabilities are not reflected in the financial statem ents. 

FAIR V ALUES O F FINAN CIA L IN STRUM ENTS 

Financial A ssets 

Cash and cash equivalents 
Total Financial A ssets 

10 

Carrying Fair 

Am ount Value 

$ 242,829 $ 242,829 
$ 242,829 $ 242,829 



ROSIE D. H ARPER 

141 DeSiard Street, Suite 325 
Monroe, Louisiana 71201 

Office 31&387-8008 

FAX 318-387-0806 

REPO RT O N CO M PLIAN CE AND O N INTERNAL CO NTRO L ()VEIl FINANCIAL 
R EPO RTING BASED O N AN A UDIT O F FINAN CIA L STATEM ENTS PERFO RM EI) 

IN ACCO RDANCE W ITIt GO VERNM EN TA UDITIN G STANDARI)S 

To: The Board of D irectors 
Gram bling University N ational A lum ni Association, Incorporated 

Bayou Classic Special Fund 
Gram bling, I.ouisiana 

l have audited tire financial statem ents of Gram bling University N ational Alum ni A ssociation; 
Incorporated Bayou Classic Special Fund as of and for the year ended December 31, 1999, and 
have issued m y report thereon dated August 17, 2000. I conducted m y audit in accordance with 
generally accepted auditing standards and tire standards applicable to financial audits contained 
in Government Auditing Standards, issued by the Com ptroller General of the United States. 

Com pliance 
A s part of obtaining reasonable assurance about whether Gram bling University N ational A lum ni 
A ssociation, Incorporated's financial statem ents are free of m aterial m isstatem ent, I perform ed 
tests of its compliance with certain provisions of law s, regulations, contracts and grants, 
noncom pliance with which could have a direct and m aterial effect on the determ ination of 
financial statem ent am ounts. However, providing an opinion on com pliance with those 

provisions was not an objective of nay audit and, accordingly, I do not express such an opinion. 
The results of rny tests disclosed no instances of noncom pliance that are required to be reported 

under Government Auditing Standards. 

Internal Control Over Finm!cia| Reporting 
In planning and perform ing m y audit, I considered Gram bling U niversity N ational A lum ni 
A ssociation, Incorporated internal control over financial reporting in order to determ ine m y 
auditing procedures for the purpose of expressing nay opinion on the financial statem ents and not 
to provide assurance on the internal control over financial reporting. A m aterial weakness is a 
condition in which the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would bc 
m aterial in relation to the financial statem ents being audited m ay occur and not be detected 
w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned functions. 
M y consideration of the internal control over financial reporting would not necessarily disclose 
all m atters in the internal control that m ight be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be m aterial weaknesses. 
The results of m y tests disclosed no instances of m aterial weaknesses that is required to be 

reported under Government Auditing Standards" 



Rt~PORT ON COM PLIANCE AND ON 
IN TERN AL CON TROL OV ER FIN AN CIAl_, 
REPORTING BA SED ON AN AUDIT O17 
FIN AN CIA l, STATEM EN TS PERFORM ED 
IN A CCORI)ANCE W 1TH G O VERNM EN T 
A UDITING S'I)tN1)ARDS 

This report is intended for the inform ation of the audit com m ittee
, m anagem ent, and the 

m em bers. 

Rosie D . Harper 
Certified Public Accountant 

August 17, 2000 
M onroe, Louisiana 
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