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MEMBER 
AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 

D A U ZAT, BEA LL &  D EBEV EC , C PA s 

To tile Board of Directors 
St. Landry Public Charter School 
Opelousas, Louisiana 

A PRO}'E SSIONAL CORPORATION 

Independent Auditor's Report 

MEMBER 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

W e were engaged to audit the accompanying statem ent of financial position of St. Landry Public 

Charter School (a non-profil organization) as of June 30, 2000, and the related statemenls of 
activity and changes in net assets and cash flows for the year then ended. These financial 
statem ents are the responsibility of the orgauization's m anagem ent. 

W e were unable to apply auditing procedures to financial records because of the condition oflhe 
general ledgers and inace essibility to other records. W e were unable to satisfy ourselves of fair 
presentation of the financial statem ents by m eans of other auditing procedures. 

Because w e w ere unable "to satisfy ourselves of the fair presentalion and w e w ere unable to apply 
other auditing procedures as discussed in the preceding paragraph, the scope of our w ork was not 
sufficient to enable us to express, and we do not express, our opinion on the financial statem ents 
referred to in the first paragraph. 

I)auzat, Beall &  l)ebevce , CPA 's, APC 
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ST. LAN DRY PU BLIC CH ARTER SCItO O I, 
O pelousas, Louisiana 

STATEM ENT O F FINANCIAL PO SITIO N 
June 30, 2000 

A SSETS 
Cash 

P,'operty and equipment (net) 
TOTAl. A SSETS 

I.IABII,ITIES 
AN D NET ASSETS 
Bank overdraft 
Payroll w flbholdings 
Notes payable 

TOTAl. 1.1ABII,ITIES 

N ET A SSETS 
Unrcsh'icted 

TO TAl, I.IABIIAT1ES 
AN D N FT ASSETS 

UNRESTRJCTEI) 

$ 28,459 
291,7~  

$ 320,214 

_  235,822_  

$ 320_,
2 ~ 4 

l'hc accom panying holes are an inlcgral part of this statem enl 



ST. LAN DRY PUBLIC CItARTER SCH O O L 
O pelousas, Louisiana 

STATEM ENT O F ACTIVITY AND CItANG ES IN NET ASSETS 
June 30, 2000 

REVEN UE AN D SUPPO RT 
M inim um Foundation l'rogram 
K -3 Initiative 
PII' 
M iscellaneous 
Charter School Grant 

Food Program 
'I'OTAIJ I~.I"N EN UI'; AN D SU I'I'ORT 

I,;X PFNSES 
Instructional supplies 
O ther supplies 
Salaries 
Rents 
Student transportation services 
l'rofessional contract services 
Depreciation 
M iscellaneous 
Food services 
Insurance 
Payroll tax expense 
l(clircm cnt expense 
Telephone and utilities 
Repairs and m aintenencc 

TOTA l. EXPEN SI';S 

CIIAN G E IN N ET ASSETS 

N ET ASSETS, BEG INNING O F Y EAR 

N I"T A SSETS, EN D O F YEAR 

UNR1,;STII1CTED 

$ 1,575,055 
27,552 
5,059 
56,182 
110,573 
201,104 

_  1.975,525 

39,568 
41,057 
951,526 
127,755 
154,252 
42,455 
29,127 
29,976 
113,764 
129,254 
46,775 
101,240 
52,634 

_  60,032 
1,919,420 

56,105 

__  179,717 

$ 235,822 



ST. LAN DRY PUBLIC CH ARTER SCItO O L 
O pelousas, Louisiana 

STATEM ENT O F CASH FLO W S 
FO R TH E YEAR ENDED JUNE 30, 2000 

C ash Flow s from O perating A ctivities 

Increase in N et Assets 

Adjustments to reconcile Increase in Net Assets 
to N el Cash fi'om Operating Activities: 

Depreciation 
l)cerease in Grants Receivable 
Decrease in Other Receivables 
lnerease in Payroll Taxes Payable 

N et Cash fi'om  O perating Activities 

Cash Flow s fi-om lnves(ing A ctivities 

Purchase of F~quipm enl 

N et Cash used in Investing Activities 

N et Decrease in Cash and Cash Equivalents 

$ 56,105 

29,127 
84,648 
13,728 

_  ~~ 1d2898 

_ _ . 1_ 96,806 

_ _  (52,554) 

_  _t52,554) 

144,252 

Cash and Cash Equivalents at Beginning of Period (163,428) 

Cash and (;ash Equivalents at End of Period ~ (19,176) 

The accom panying notes are an integral part of these financial statem ents 
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ST. LAN DRY PUBLIC CH ARTER SCH O O L 
O pelousas, Louisiana 

NOTES TO FINANCIAL STATEM ENTS 
FO R TIlE FISCA L YEAR ENDED JUNE 30, 2000 

NO TE 1 - SUM M ARY O F SIG NIFICANT ACCO U NTING PO LICIES 

NATURE O F ACTIVITIES 

St. Landry Public Charter Sdlool, hereinafter referred to as the Charter School is a not-for-profit 
organization incorporated under Louisiana Corporation Statutes. The ('hailer School was sponsored 
by The Ilarvey Stevens M em orial Foundation and approved as type 2 charter school under R.S. 
17:3991 and began operations and open student enrolhnent in August, 1998. The Charter School is 
allocated M inim um Foundation Program funds from the State of I,ouisiana based on an October 1 
enrollm ent date. The Charter School is governed by a board of directors and m anaged by a 
superintendent. 

A . Basis of Presentation 

The accom panying fillancial statem ents of St. 1,andry Public ('harter School have been 
prepared in conform ity with genel'ally accepted accounting principles as applied to non-profit 

organizations. The Financial Accounting Standards Board (FASB) is the accepted standard- 
setting body for establishing accounting and financial reporting principles. The financial 
statem ent presentation follows the recom m endations of the financial accounting standards 
board in ils statement of financial accounting standards (SFAS) No. 117, Financial 
Statements of Nottfor-Profit Organizations. Llnder SFAS No. 117, the Charter School is 
required to repor~ inform ation regarding its finmaeial position and activities according to three 
classes of net assets: unrestricted net assets, tem porarily restricted net assets, and 
perm anently restricted net assets. 

B. Basis of Accounting 

Basis of accounting refers to when support and expenses arc recognized in the accounts and 
reported in the financial statem ents. Basis of accounting relates to the tim ing of the 
m easurem ents m ade, regardless of the m easurem ent focus applied. The separate funds are 
accounted for using the accrual basis of accounting. Support is recognized when it is earned 
and expenses when the related fund liability is incurred. 



ST. LANDRY PUBLIC CH ARTER SCItO O L 
O pelousas, Louisiana 

NO TES TO FINAN CIAL STATEM ENTS 
FO R TIlE FISCAL YEAR ENI)ED JUNE 30, 2000 

NOTE 1 - SUM MIARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

C . Incom e Taxes 

St. l,andry Public Charter School is exem pt fi'om Federal incom e taxes as defined in lntem al 

Revenue (;ode paragraph 501 (c)(3). 

!). l'rol)er/y and Equipm ent 

lh-opelly and cquipm ent is rccorded at cost for purchased assets or at fair m arket value on thc 
datc of any donation. Depreciation is provided in the financial statem ents over the estim ated 
uscfi21 lives of the depreciable assets on the straighl-li~)e basis. The following estim ated 
useful lives are generally used: 

l,casehotd hnprovem ents 
Furniture and fixtures 
Equipm ent 

30 years 
5 - 20 years 
5 - 1 5 ycars 

F.xpenses for additions, major renewals and betterments arc capitalized and cxpenscs for 
m aintenance and repairs arc charged to operations as incurred. 

E. Com pensated Absences 

N o am ounts have been recorded for com pensated absences; however St. Landry Public 
Charter School estim ates this am ounI to he insignificant at June 30, 2000. 

F. C ontingent Liabilities 

Amounts received fi'om state agencies are subjcct to review and adjustlncnt by the state 
agencies, principally the Louisimm Department of Education (DOE). Any disallowed claims 
for reim bursem ent, including am ounts already collecled, or disallowed am ounts expended 
m ay constitute a liability of the Charter School. Am ounts, if any, of disallowances for the 
fiscal year ended June 30, 2000, cannot be determ ined as of June 30, 2000, although the 
Charter School expects such am ounts, if any, to be immaterial. 



ST. LAN DRY PUBLIC CIIA RTER SCH O OL 
O pelousas, Louisiana 

N OTES TO FINANCIAL STATEM ENTS 
FO R TIlE FISCAL Y EAR ENDED JUNE 30, 2000 

N()TE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (eonlinued) 

G . Cash and Cash Equivalent 

For tile purpose of financial statem ents, tile Charier School considers all dem and deposits and 
tim e deposits with an inilial m aturity for three m onths or less to be casb equivalents. 

NO TE 2 - CASIt 

At June 30, 2000, the Charter School had cash and cash equivalents (book balances) totaling 
$19,176 as follows: 

Checking 

Chccking(ovcrdrafl) 
$ 28,,'159 
$ (47,635) 

'l'he total collected bank balances of these accounts at June 30, 2000 was $199,030. A 
deposits were insured by the FDIC. 

NOTF 3 - PROPERTY AND EQUIPM ENT 

A sum m ary of property and equipm ent and accum ulated depreciation at June 30, 2000, is 
provided: 

l.easehold hnprovem ents 
Building 
Furniture & Equipm ent 
Vehicles 
Totals 

Beginning Ending 
Balance Additions Disposals !?,alanee 

55,563 
70,000 
70,103 
88,705 

$ 28~371 

52,553 

$ 55,563 
70,000 
122,656 

_  88,70~ 
~ 36,924 



ST. LAN DRY PUBLIC CH ARTER SCliO O L 
O pelousas, Louisiana 

NO TES TO FINAN CIAL STATEM ENTS 
FO R TIIE FISCAL YEAR ENDED JUNE 30, 2000 

NOTE 3 - PROPERTY AND EQUIPM ENT (continued) 

Leasehold hnprovenrents 
Building 
Furniture & Equipm ent 
Vehicles 

Totals 

NO TE 4 - O I'F, llATI NG LEASES 

A cenm ulaled 1)eT}reeiatio 

Beginning Ending 

Balance Addition_s ~ osals Balance 

$ 1,168 
1 ,O5O 
6,666 

_ _ _7_ , ] 5~ _ 
~;__!~ 043 

$ 1,852 
3,500 
14,905 
8,870. 

$ 29~ 127 

$ 3,020 
4,550 
21,571 

_  J_6~029 
~=~ 170 

The Charter School provides educational services in leased facilities located in Opelousas, 

l~ouisiana. The lease is a twelve (12) lnonth operating lease which is renewable by written 
nolice. Rental expense for this lease was $124,000 for the year ended June 30, 2000. 

NO TE 5 - N O TES I'AYA BLE 

The note payable obligations of the Charter School at June 30, 1999 are as follows 

9.7% note payable, due in inonthly instalhnents of $497, including interest, 
through February 2004, secured by the vehicle purchased with the loan 
proceeds. 

Balance at June 30, 2000 $ 22,103 



ST. LANDRY PUBLIC CH ARTER SCIIO O L 
O pelousas, Louisiana 

NO TES TO FINANCIA L STATEM ENTS 
FO R TItE FISCAL Y EAR ENDED JUNE 30, 2000 

NO TE 6 - RELATED PA RTY TRANSACTIO NS 

During the year, the I'residcni of the Board of D irectors provided accounting services fin" St. 
Landry Public Charter School. 



 

MfMBER 
AM [ RICAN INB]I]U][ O1" 

C[RTIrltD PUBLIC ACCOUNIANTS 

D A U Z AT, BEA LL &  D EBEV EC , C PA s 
A PROF'ESSIONAL CORPORATION 

M[MB[R 
BOCI[1y O[ lOUISIANA 

C[RII[I[D PI,JB(IC ACCOUNIANIB 

I{lgl'O l{'l" O N CO M PLIANCE AND O N INTERNAL CO NTRO l. O VER FINAN CIAl. 
REPO RTING BASED O N AN AUDIT O F FINAN CIAl., STATEM ENTS I'ERFO RM I?I) 

IN A CCO RDA NCE W ITII GO VERNM EN TA UI)ITIN G STANI)A RDS 

To Ihe P, oard of D irectors 
St. Landry Public Charter Schoo 
Opelousas, l,ouisiana 

W e were engaged to audit the financial statements of St. Landry Public Charter School (a nonprofit 
organization) as of and for the year ended June 30, 2000, and have issued our report lhel'eOll dated, 
W e conducted our audit in accordance w ith generally accepted auditing standards and the slandards 
applicable to financial audits contained in Government Auditing Standard~', issued by the 
Com ptroller General of the Uniled Slates. 

C~ liance 

A s part of obtaining reasonable assurance about whether St. Landry Public Charter School's 
financial statem ents are fi'ce of m aterial m isstatem ent, we perform ed tests of its com pliancc w ith 
certain provisions of laws, regulations, contracts, and grants, noncom pliance w ith which could have 
a direct and m aterial effect on tim determ ination of financial statem ent am ounts, llowcver, 

providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed instances of 
noncom pliance that arc required to be reported under Goverm nent Auditing Standards. The 
instances of noncom pliance are described below : 

1. Charier Provisions 

A . Condition: The school is not com plying with certain governing structure provisions as 
approved by BESE. 

a. Board of trustees m em bership 
b. Officer elections 
c. Advisory board establishm ent 
d. School review com m ittee establishm ent 

C riteria: The school should be governed by provisions outlined in the charter 

Effect: Tim school charter could be revoked by BI';SI'; as a result of noucom pliauce 
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B. Condition: The school is not com plying w ith certain accounting procedures as 

approved by BESE. 
a. Im plem entation of a com puter-based accouuting and finaueial 

reporting system 
b. Budget reporting compared to actual results 
c. Segregation of duties as it relates to internal control 
d. Purchase order and invoice com parisons before paym ent 
e. Cheek signature policy 

Criteria: The school should implem ent proper accounting procedures as outlined ill 
the charter. 

Effect: The school charier could be revoked by BESE and internal controls 
dim inished w ith resulting irregularities. 

2. Federal and State Incom e Tax Laws 

Condition: The school did not report an em ployee's personal use of a school owned 
vehicle as taxable incom e. 

Criteria: Federal and Stale law s require com pliance w ith em ploym ent tax provisions 

Effect: Em ploylnent tax penalties can be assessed for failure to follow regulations 

3. Budget 

Condition:The school did not legally adopt an operating budget for file year ended June 
30, 2000. 

C riteria: The school is required by law to legally adopt an operating budget w ith a 
public heariug held prior to adoption. 

Effect: The school risks sanctions by not com plying with state law 

4. Late A udit R eport 

Condition: The organization did not file their June 30, 2000 audit report with the State 
of Louisiana w ithin the required tim e fi'am e. 

Criteria: In accordance with the State law, the audit should be filed with the Stale of 

Louisiana within six (6) months from the close of the fiscal year. 

Effect: The organization is in violation of Stale law 



In planning and perform ing our audit, we considered St. Landry Public Charter School's intel'nal 
control over financial reporting ill order to determ ine our auditing procedures for the purpose of 
expressing our opinion on tile financial slatenaenls and nol to provide assurance on tile inlerna] 
control over financial reporting, l]owever, we noted eertairJ m atters involving the internal eonh'ol 
over financial reporting and its operation that vce consider Io be reporlablc conditions. Reportable 
conditions involve m ailers com ing to our attention relating to significant deficiencies in the design 

or operalion of inlcrnal coulrol over financial reporting that, ill our judgenaent, could adversely affect 
St. l,andry Public Chartcr School's ability to record, process, sum m arize, and report financial data 
eonsisleut w ith the assertions of m anagem ent ill tile financial statem ents. These reportable 

conditions inchlde: 

1. G eneral Ledger Transaelions 

('ondition: The general ledger transactions for the year ended Junc 30, 2000 were nol 
coded correctly and expenses were not classified by functional category. 

C riicria: The financial inanagcm ent syslem should provide for accurate and 

com plete disclosure of financial results. 

I,;ffeel: hregularilies in reporting Call occur fl'om nol having an accurate aecoum m g 

sys|~.tln, 

Ilccm m nendalion: In order 1o reduce the risk of errors and/or irregularities and to 
present the financial stalenaenls in the proper form , the school should establish an in- 

house computer-based accounting and financial rcporting system , 

2. Budgets 

Condition: P, udgcts were not prepared for year ended June 30, 2000 and lhe m onthly 
financial statem ents did not present budget inform ation com pared to actual results. 

C riteria" The school's financial reports should be used to com pare actual financial 

results with the legally adopted budget. 

Effect: Ineffective m anagenaent. 

3. Segregation ofl)uties 

C ondilion: Proper internal controls did not exist for certain functions such as: m ail 
opening, bank deposits, billing and collection, m onthly reconciliations of tile food 

program and check signatures. 
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C riteria: An effective, cost beneficial internal control structure should exist as to nol 
allow opportunily for irregularities and to properly account for transactions. 

Effect: Significant deficiencies in the dcsign of the intcrnal conlrol struclurc could 
adversely affecl financial reporting. 

A m aterial weakness is a condition ill which tile design or operation of one or m ore of the internal 
control com ponenls does not reduce to a relatively low level lhe risk lhal m isslalem enls in am ounts 
that would be m aterial ill relation lo tile financial statem ents being audited m ay occur and nol bc 
detected within a tim ely period by em ployees in the normal course of I)crfonning their assigned 
fimclioJls. Ore" consJdcralion oflhe inlernal control over finzncial reporling would not necessarily 
disclose all m atters in the internal control that m ight be reportable conditions and, accordingly, 
w ould 12ol necessarily disclose all reportable conditions lhat are also considered to be m aterial 
weaknesses. Ilowever, we believe that the reportable conditions described above are m alerial 
w eaknesses. 

This rcporl is inlended for lhe infom mtion and use of the Board ofl)ireclors m anagem ent and others 
w ithin the ol'galfization and is not intended 1o be and should nol be used by anyone other lhan lhcsc 
specified parlics. 

I)auzat, Bcall & l)ebevcc 
Certified l'ublic Accountants 



ST. LANDRY CH ARTER SCItO OL 
O pelousas, Louisiana 

June 30, 2000 

Correction A ction Plan 

M anagem ent failed to respond to lhe audil findings 



SABINE RIVER COMPACT ADMINISTRATION 

STATEMENTS OF REVENUES , EXPENDITURES AND 

CHANGES IN FUND BALANCE - GOVERNMENTAL FUND TYPE 
Years Ended August 31, 2001 and 2000 

Revenues : 
Intergovernmental 
Interest 

Total revenues 

Expenditures: 
Genera] government 

Excess of revenues over expenditures 

Fund balance, beginning 

Fund balance, ending 

See Notes to Financial Statements 
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Genera] Fund 

2001 

$ 66,430 
1,56~  

2000 

$ 62,330 
2 ,7]4 

67 ,994 65,044 

63 ,399 

4 ,595 

26,059 

$ 304664 

6],8o!  

3,243 

22 ,826 

$$ 26,o69 


