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Report Organization

The comprehensive annual financial report is presented in three sections: introductory, financial,
and statistical. The introductory section includes this letter of transmittal, an organizational chart
and a list of the St. John the Baptist Parish School Board’s principal elected and appointed
officials. The financial section includes the general-purpose financial statements and the
combining and individual fund and account group financial statements and schedules, as well as
the independent auditors’ report. The statistical section, which is unaudited, includes selected
financial and demographic information, generally presented on a multi-year basis.

Reporting Entity

This report includes all funds and account groups of the School Board. The School Board is a
legislative body authorized to govern the public education system of St. John the Baptist Parish,
Louisiana. The School Board provides a full range of public education services appropriate to
grade levels ranging from pre-kindergarten through grade 12. The School Board is authorized to
establish public schools as it deems necessary, to provide adequate school facilities, to determine
the number of tcachers to be employed and to determine the local supplement to their salaries.
Accordingly, since the School Board members are elected by the public and have decision-
making authority, the power to influence operations and primary accountability for financial

matfters, the School Board is not included in any other governmental reporting entity. Based on
that criteria the St. John the Baptist Parish School Board and all its individual schools constitute

the School Board’s reporting entity.

Services Provided

The St. John the Baptist Parish School Board is a legislative body authorized to govern the
public education system of the Parish of St. John the Baptist, Louisiana. It is the responsibility
of the School Board to make public education available to the residents of St. John the Baptist
Parish by providing various services, including instruction, instructional materials, instructional
facilities, administrative support, business services, system operations, plant maintenance and
‘bus transportation.

Structure, Local Economic Condition and Qutlook

The St. John the Baptist Parish School Board, established in 1876, is located in the southeastern
part of Louisiana, which is a high industrial area for the state. The parish in which the School
Board is located has a land arca of 231 square miles and a population of 45,380. The School
Board is empowered to levy a property tax on both real and personal property located within its
boundaries. The School Board also levies a sales and use tax on the sale at retail, the use, the
lease or rental, and the consumption of tangible personal property and upon sales of some
services within its boundaries.

The St. John the Baptist School Board has operated under the board form of government.
Policymaking 1s vested in the School Board, which consists of eleven members elected within
their respective districts for a four-year term. The School Board is responsible, among other
things, for passing local ordinances, adopting the budget, appointing committees, adhering to the
Louisiana Board of Elementary and Secondary Education’s requirements, and hiring the
Superintendent and the School Board’s attorney. The Superintendent is responsible for carrying
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out the policies and ordinances of the School Board, for overseeing the day to day operations of
the School Board, for informing the School Board of changes in the Louisiana Board of

Elementary and Secondary Education requirements, and for making recommendations when
these changes occur to ensure compliance.

The School Board finished 2000 with a fund balance in the General Fund of $3,040,987, which
reflects a $381,424 increase in the prior year’s fund balance. =

The Parish has a manufacturing and industrial base on which the unemployment rate is
somewhat dependent. The major industries with operations within the parish consist mainly of
oil and chemical manufacturers. The Parish also has one steel manufacturing industry. The
Parish’s unemployment rate is 9.2%, which is slightly higher than the state’s unadjusted rate of
5.6%. The Parish has a total preliminary labor force of 20,200, an employed labor force of
18,300, and an unemployed labor force of 1,900.

Major Initiatives and Major Operational/Financial Concerns

For the Year: The School Board finished 2000 with a General Fund surplus, which is the third
year in a row that a surplus was generated. This surplus strengthens the financial position of the
School Board allowing the various educational programs to be fully funded. As the financial
position gets even stronger, financial resources will be allocated to areas that have the most

effect on student achievement.

The School Board has continued its parish-wide computer network called STEP (Schools
Technology for Excellence Program). This program supplies all grade levels with computers.
These computers allow all students to become computer literate while integrating technology
into the curriculum.

The School Board aperates a Redirection Center. The Redirection Center focuses on students
with disciplinary problems. These students are removed from the regular school setting and
placed at this center where they receive stricter discipline and individual counseling.

Because of the increased emphasis on early childhood development, the School Board operates
an early childhood center. This center focuses on 4-year old students through kindergarten and
concentrates on developing skills that will aid these students throughout their scholastic career.

The State of Louisiana requires all fourth and eighth grade students to pass a standard test (LEAP
Test) before they are allowed to advance to the next grade. The School Board offers an afier
school assistance program during the year for students having problems with the skills necessary
to pass this test. In addition the School Board offers a mandatory Summer School Remediation
Program for all students that do not pass this LEAP test. This summer program focuses strictly
on teaching the skills necessary to pass the LEAP test. Students can re-take the LEAP test after
completion of this summer program

The School Board operates two magnet schools: The Garyville/Mt. Airy Magnet School and the
John L. Ory Magnet School. The Garyville/Mt. Airy Magnet School specializes in the math and
science areas and provides advanced curriculum in these areas. The John L. Ory Magnet School
specializes in communication arts, with a curriculum rich in communication skills.
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For the Future: Salaries of certified personnel had fallen behind the current market rates. The
School Board was able to grant an across the board pay raise of three percent for the 2000-2001
fiscal year. In addition to this cost of living adjustment, the School Board sought public support
on October 7, 2000 for a new % cent sales tax dedicated to teacher salaries. The School Board
was successful in passing this new sales tax. The revenues from this new sales tax combined
with the three percent adjustment will bring St. John teachers closer to the state salary average.

Major Concerns: The major concern for the School Board is a proposed change in State funding.
The State of Louisiana attempted to re-structure its tax system by eliminating sales taxes and
increasing state income taxes. The net effect of this re-structuring would have generated enough
surplus funds to raise Louisiana teacher salaries to the Southern Regional Average. This re-
structuring failed by a popular vote of the people. With its failure, the State Legislature is

considering requiring all Schoo] Boards to pay their teachers at the Southern Regional Average
and fund this raise with existing state education funds. What this means for the St. John School

System is that approximately $ 2,000,000 would have to be eliminated from the current General
Fund budget. This equates to approximately five percent of the total General Fund budget. All
expenditure line items would be affected if this proposed State mandate becomes effective.

FINANCIAL INFORMATION

Internal Control

The management of the St. John the Baptist Parish School Board 1s responsible for establishing
and maintaining internal controls designed to ensure that the assets of the School Board are
protected from loss, theft or misuse and to ensure that adequate accounting data are compiled to
allow for the preparation of financial statements in conformity with generally accepted
accounting principles. Internal controls are designed to provide reasonable, but not absolute,
assurance that these objectives are met. The concept of reasonable assurance recognizes that:
(1) the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation

costs and benefits require estimates and judgments by management.

Single Audit

As a recipient of federal, state and local financial assistance, the School Board is also responsible

for ensuring that adequate internal control is in place to ensure and document compliance with
applicable laws and regulations related to these programs. The internal control structure is
subject to periodic evaluation by management.

As part of the School Board’s single audit, tests are made of the School Board’s internal control
and of its compliance with applicable laws and regulations, including those related to federal
award programs. The results of the audit for the year ended June 30, 2000, disclosed no material
internal contro] weaknesses or material violations of laws and regulations.

Budgetary Controls

In addition, the government maintains budgetary controls. The objective of these controls is to
ensure compliance with legal provisions embodied in the annual appropriated budget, and all
subsequent amendments, approved by the School Board. Activities of the General Fund and
Special Revenue Funds are included in the annual appropriated budget. Project-length budgets
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are prepared for the Capital Projects Funds. Budgetary control is maintained at the fund level.
Variances with the budget at this level, as well as line item levels, are reported to the School
Board’s management monthly. The School Board also maintains an encumbrance accounting
system for the General Fund as one technique of accomplishing budgetary control.

General Fund
Revenues

For the year ended June 30, 2000, General Fund revenues totaled $37,228,555, an increase over
prior year revenues by $1,241,911 or 3.45%. Revenues from various sources and the comparable

increase (decrease) over last year are shown in the tabulation below.

Increase Percent Of
Percent (Decrease) Increase
2000 Of Total From 1999 (Decrease)
Revenues:
From local sources:
Ad Valorem taxes $ 3,278,002 8.81% $ 49910 1.55%
Sales and use taxes 8,366,213 22.47% (796,045) (8.69)%
Investment income 309,474 .83% 123,470 66.38%
Other local support 535,303 __1.44% 185,563 53.06%
Total local sources 12,488,992 33.55% __{(437,102) (3.38)%
From state sources:
State equalization 20,618,749 55.38% 1,023,846 5.25%
Revenue sharing 192,495 52% 363 .19%
Professional improvement |
Program 230,300 62% (26,806) (10.43)%
Other state support 940,596 2.53% (246.964) (20.80)%
Total state sources 21,982.140 59.05% 750,439 3.54%
From federal sources 2.757.423 7.40% 028,574 50.77%
Total revenues $ 37.228.555 100.00% $ 1.241911 3.45%




The following pie chart reflects the General Fund revenues by source:

—

Federal Sources
7%

i 'rih ) -,
TR Local Sources

A\ 34%
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59%

Revenues from state sources represent the major portion of General Fund revenues. State
equalization support is the major funding source and represents 55.38% of the General Fund’s
total revenues. The increase in state equalization reflects the favorable changes in the formula
calculation being used by the State of Louisiana offset by a reduction in amounts as a result of a
decline in enrollment. Revenue from local sources represents 33.55% of General Fund revenues
and is primarily Ad Valorem taxes and sales and use taxes. Ad Valorem taxes increased by
$49.910 or 1.6% and sales and use taxes decreased by $796,045 or 8.7%. Revenues from federal
sources reflect an increase of $928,574 or 50.77% over the federal sources of the prior year due
primarily to increases in Title I and Special Education grant funding.

Total General Fund expenditures increased by $2,073,876 or 5.89% from the prior year. The
following tabulation reflects the details of the increases (decreases) by category:

Increase Percent Of
Percent (Decrease) Increase
2000 Of Total From 1999  (Decrease)

lxpenditures:
Instructional services $ 23,612,469 63.30% $ 1,325,558 5.95%,
Support services 2,248,219 6.03% 97.734 4.54%
General administration 1,267,823 3.40% (353,630) (21.81)%
School administration 2,320,011 6.22% [ 29 860 5.93%
Business administration 535,237 1.43% 15,470 2.98%
Plant services 3.522.430 9.44% 1 74.243 5.20%
Student transportation 1.909.054 51.18% (81,399) (4.09)%
Central services 446,909 [.20% 154,465 52.82%
Capital outlay 1,239.417 3.32% 654.513 [11.90%¢
Debt services 200.619 54% (42.93R) (17.63%)
§ 37,302,188 100.00% $ 2.073.876 __5.89%
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The following pie chart reflects the General Fund expenditures by function:
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Overall expenditures increased by $2.073,876 or 5.89%. This increase was primarily the result
of increases n Instructional Services, General administration, School administration, and Plant
services and was offset by a decrease 1n Captital outlay. Expenditure increases were primarily the
result of salary increases, while capital outlay decreased because of one time technology

purchascs in the prior vear,
Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of specific revenue sources that arc
legally restricted 1o expenditures for specified purposes. Total revenues received from all
sources for the vear ended June 30, 2000 were comparable to the prior year-end, and amounted
to $4.714.420 as compared 1o $4.493,952 the previous vear.

Dcbt Adminisiration

The rato of net bonded debt to assessed valuation and the amount of bonded debt per capita are
uscful indicators of the School Board's debt position. As of June 30, 2000. gross direct general

aobirgation bonded debt was $29.135.000, net bonded debt was $27.896,639, 18.37% of the
assessed value and S6135 per capita.

The tollowing s a summary of the General Obligation Bonds activities for the fiscal year ended
June 30, 2000:

Outstanding Retired Outstanding
Bonds [n Current Bonds
Julv 1, 1999 Year June 30, 2000
General Obligation Bonds $.31,720.000 $ 2,565,000 $ 29,155,000
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The School Board’s general obligation bonds and revenue bonds are rated by Moody’s bond
rating service. The latest rating given for the December 1, 1993 Refunding bond issue was a

rating of Baa.

On September 1, 1998, the School Board refunded the General Obligation Bond 1992 Series by
issuing $6,975,000 of General Obligation School Refunding Bonds, Series 1998. This reduced
total debt service payments over the next 13 years by approximately $32’7 000. This results in an

economic gain of approximately $254,000.

Fixed Assets

The general fixed assets of the School Board are those fixed assets used in the performance of
general School Board functions. As of June 30, 2000, the general fixed assets of the School
Board amounted to $73,205,815. This amount represents the historical ccrst or estimated
historical cost, if historical cost is not available, of the assets.

Cash Management

The School Board currently invests its cash and investment funds of $10,123,091 as of June 30,
2000 with either the local banks based on competitive bid or invests in governiental securities
through a national investment firm. At June 30, 2000, the School Board had cash and cash
equivalents invested through the Board’s fiscal agents (local banks) of $7,158,475. These funds
are secured by federal deposit insurance and the pledge of bank-owned securities. The
remainder of the School Board’s funds are invested with a national investment firm. At June 30,
2000, the School Board had with the investment firm cash and cash equivalents in the amount of
$3,988,151, a certificate of deposit of $100,000 and an investment pool in U.S. Government
securities and 1J.8. Government Agency mortgage-back securities of $175,171. The investments
are purchased and held by the investment firm in the name of the School Board. As required by
generally accepted accounting principles, investments are recorded at fair value.

Risk Management

The St. John the Baptist Parish School Board manages its risk using excess insurance policies
with various high deductibles and self-insured retention. For workers’ compensation, the School
Board’s self-insured retention is $200,000 per occurrence. This translates into the School Board
being self-insured for the first $200,000 on a worker’s compensation claim with excess msurance
paying amounts over this retention. The comprehensive property and general/fleet liability
carries a $50,000 per occurrence deductible and $150,000 in aggregate with excess insurance
paying amounts beyond this deductible. The claim liability at June 30, 2000 was $582,761.

Independent Aundit

As required by Louisiana State Statute, the School Board has had an annual audit by independent
certified public accountants, Rebowe & Company, APC. The independent auditors’ report on
the general-purposeé financial statements has an unqualified opinion. The audit meets the
requirements of l.ouisiana State Law and the Single Audit Act of 1996 and related OMB
Circular A-133. The independent auditors’ report on the general-purpose financial statements is
included in the financial section of this report; the single audit reports are included in a
separately issued document.
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Awards

The Association of School Business Officials (ASBO) awarded a Certificate of Excellence in
Financial Reporting to the St. John the Baptist School Board for its comprehensive annual
financial report for the year ended June 30, 1999. This was the School Board’s sixth ycar to
receive this prestigious award for its report. The School Board also submitted its June 30, 1999
comprehensive annual financial report to the Government Finance Officers Association of the
United States and Canada (GFOA) and was awarded the GFOA’s Certificate of Achievement for
Excellence in Financial Reporting to the School Board for the fifth year.

In order to be awarded a Certificate of Excellence and Certificate of Achievement, the School
Board published an easily readable and efficiently organized comprehensive annual financial
report. This report satisfied both generally accepted accounting principles and applicable legal

requirements.

Both the Certificate of Excellence and Certificate of Achievement are valid for a period of one
year only. We believe that our current comprehensive annual financial report continues to meet
the Program requirements of both organizations and we are submitting it to the ASBO and
GFOA to determine its eligibility for each of the certificates.

Acknowledgments

We believe that this report contains the necessary information and data, which will provide a

better understanding of the operations of our school system. It is further hoped that this report
has been designed in a manner to be used as an administrative tool and general source of
information so as to enhance our accountability to the public.,

‘We would like 1o take this opportunity to express our sincere appreciation to the accounting staff
and other participating employees whose efforts contributed significantly in the timely

preparation of this report.

Respectfully submitted,

Mr. Chris Donaldson
Superinte t

Mr. Felix K. Rou
Business Manager
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Certificate of
Achievement
for Excellence
in Financial
Reporting

Presented to

St. John the Baptist Parish
School Board, Louisiana

For its Comprehensive Annual
Financial Report |
for the Fiscal Year Ended
June 30, 1999

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systemns whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

President

Executive Director -
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This Certificate of Excellence in Financial Reporting is presented to

ST. JOHN THE BABTIST PARISH SCHOOL SYSTEM

For its Comprehensive Annual Financial Report (CAFR)
For the Fiscal Year Ended June 30, 1999

Upon recommendation of the Association's Panel of Review which has judged that the Report
substantially confonns to principles and standards of ASBO's Certificate of Excellence Program

#m.} ﬂ(ﬂcu.mur ﬂ-’ 4 g

President Executive Director
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REBOWE & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS
CONSULTANTS

A PROFESSIONAL CORPORATION

3501 N. Causeway Blvd. « Suile 810 « F.O. Box 6952 « Metairie, LA 70009
Phone (504} 837-9116 = Fax (504) 837-0123 » E-mail rebowe@rebowe.com

INDEPENDENT AUDITOR’S REPORT

The Members of the
St. John the Baptist Parish School Board
Reserve, Louisiana

We have audited the accompanying general-purpose financial statements of the St. John the
Baptist Parish School Board (the “School Board”), as of and for the year ended June 30, 2000,
as listed in the table of contents. These general-purpose financial statements are the
responsibility of the School Board’s management. Our responsibility is to ¢xpress an opinion on
these general-purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, 1ssued by
the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the general-purpose financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the general-purpose financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall general-purpose financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all
material respects, the financial position of the School Board as of June 30, 2000, and the results
of its operations for the year then ended in conformity with generally accepted accounting
principles.

In accordance with Government Auditing Standards, we have also issued our report dated
November 9, 2000 on our consideration of the School Board’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts
and grants. That report 15 an integral part of an audit performed in accordance with Government
Auditing Standards and should be read in conjunction with this report in considering the results
of our audit.



_——— = T e-— e e eem s eem e e - e—— s - e s—— E— —

Our audit was performed for the purpose of forming an opinion on the general-purpose financial
statements of the School Board taken as a whole. The combining, individual fund and individual
account group finarncial statements and schedules listed in the accompanying table of contents
are presented for purposes of additional analysis and are not a required part of the general-
purpose financial statements of the School Board. Such additional information is the
responsibility of the School Board’s management. Such information, except for that portion
marked *“unaudited”, on which we express no opinton, has been subjected to the auditing
procedures applied 1n the audit of the general-purpose financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the general-purpose financial statements taken
as a whole.

Zeboowe &é,’amm

November 9, 2000



S$T. JOHN THE BAPTIST PARISH SCHOOL BOARD
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

Assets and Other Debits

Assets:
Cash and cash equivalents
Investments at fair value

Receivables due from other governments

Other receirvables

Due from other funds

Accrued interest receivable

Inventory

Land, buildings and equipment
Other debits:

Amount available in debt service funds
Amount to be provided for compensated

absences

Amount to be provided for retirement
of general long-term obligations

Total assets and other debits

Liabilities, Equity and Other Credits

Liabilities:
Accounts payable
Claims payable
Contracts and retainage payable
Salaries and wages payable
Payrol] taxes payable
Retirement, insurance and other

withholdings payable

Due to other funds
Due to other governments
Deferred revenue

Amounts held for school activities

Compensated absences payable
Bonds payable to bank

Note payable to bank

Capital leases payable

Total liabilities

(Continued)

June 30, 2000
_ Governmental Fund Types
Special Debt Capital
General Revenue Service Projects

$ 5,497,187 $ 414,669 §$ 1,169,230 § 2,370,075
220,913 . 39,807 14,451

1,493,134 645,200 29,778 -

36,308 - - -
558,219 - - 90

1,764 - - -

- 36,267 - -

$ 7.807.525 - § 1,096,136

$ 980,659 § 31,169
539,893 42,868

1,739,391 251,666
342,914 -
1,163,681 -

- 547,832

- 35,250

4,766,538 __ 908,783

$ 1.238815 § 2384616

N

304,257

24,675

328,932




Fiduciary __ Account Groups
Fund Type General General Total
Fixed Long-Term (Memorandum

Agency. ___Assets Debt _ Only)

396,759 $ - $ . $ 9,847,920
- - - 275,171

- - - 2,168,112

315 - - 37,123

- - . 558,309

- - - 1,764

- - - 36,267

- 73,205,815 - 73,205,815

- . 1,238,815 1,238,815
- - 1,530,343 1,530,343

- -~ 28,408,339 _28.408.339

397,574 $ 73,205,815 $31,177.497 $117,307,978

43,061  $ : $ - $ 1,359,146
- - - 582,761
) - - 24675
- i i 1,991,057
. - . 342,914

. i i 1,163,681
10,477 - - 558,309
1,791 . - 1,791
. - . 35,250
342,245 . i 342,245
. - 1,530,343 1,530,343

- 29,155,000 29,155,000
i 492,154 492,154

397.574 . 31,177,497 37.579.326
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
COMBINED BALANCE SHEET — ALL FUND TYPES AND ACCOUNT GROUPS (CONTINUED)

June 30, 2000
Govermmmental Fund Types
Special Debt Capital
General __ Revenue Service Projects
Equity and other credits:
Investment in general fixed assets $ - $ - $ - $ -
Fund balance:
Reserved for debi service - - 1,238,815 -
Reserved for inventory - 36,267 - -
Reserved for encumbrances 172,291 - - 177,999
Unreserved:
Designated for capital projects - - - 1,877,685
Undesignated 2.868.696 151,084 - -
Total equity and other credits 3,040,987 187,351 1,238,815 2,055,684

Contingencies and commitments - - _ - -

Total liabilities, equity and other credits § 7.807,525 $ 1,096,136 § 1,238.815 § 2.384616

See accompanying notes to general-purpose financial statements.
5



Fiduciary Account Groups

L

Fund Type General General Total
-Fixed Long-Term (Memorandum
Agency ___Assets Debt Only)
$ . $ 73,205,815 $ - $ 73,205,815
- - - 1,238,815
. - - 36,267
. - - 350,290
- - - 1,877,685
- - - - 3.019.780
- 73,205,815 - 79,728,652

oy - T

$ 397.574 $ 73.205.815 $31.177.497 $ 117.307.978
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES — ALL GOVERNMENTAL FUND TYPES

Revenues:
I.ocal sources:
Ad valorem taxes
Sales and use taxes
Food services
Investment Income
Other local sources

Total local sources

State sources:
State equalization

Revenue sharing

Professional improvement
program

Other state support

Total state sources
Federal sources
Total revenues

Expenditures:

Current:
Instructional services
Support services
General administration
School administration
Business administration
Plant services
Student transportatior
Central services
Food services

Capital outlay

Debt service
Principal retirement
Interest and bank charges

Total expenditures

Excess (deficiency) of
revenues (under)
over expenditures

(Continued)

General

$ 3,278,002
8,366,213

309,474
535,303

12.488.992

Special
Revenue

183,095
12,628
37,539

233,262

20,618,749
192,495

230,300
940,596

21.982.140

2,757,423

37,228,555

23,612,469
2,248,219
1,267,823
2,320,011

535,237
3,522,430
1,909,054

446,909

1,239,417

149,923
50,696

150,000 -

150.000

4,331,158

4,714,420

1,652,475

617,286

2,207,221
109,422

37.302,188

4,586.404

(73,633)

128.016

For the Year Ended June 30, 2000

Debt
Service

$3,518,678

87,019

3,605,697

3,605,697

2,565,000
1,802.876

4.367.876

(762.179)

Capital
__Projects

$ -
1,675,050

141,442

1,816,492

-

_1.816.492

2,433,358

-
-
————

2,463,720

-

(647,228)

Total

(Memorandum

Only)

$ 6,796,680
10,041,263
183,095
550,563
572,842

18,144,443

20,768,749
192,495

230,300
940,596

22,132,140

7,088,581

47,365,164

25,264,944
2,248,219
1,915,471
2,320,011

535,237
3,522,430
1,909,054

446,909 .
2,207,221
3,782,197

2,714,923
1,853,572

48.720.188

(1.355.024)



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES — ALL GOVERNMENTAL FUND TYPES (CONTINUED)

Other financing sources (uses)
Refund of refunding bonds
1ssuance cost
Proceeds of five-year note

Total other financing
sources (uses)

Excess (deficiency) of revenues
and other financing sources
over (under) expenditures and
other financing uses

Fund balances at beginning of year

Fund balances at end of year

General

$ -
455,057

453,057

381,424

2,659,563

$ 3,040,987

For the Year Ended June 30, 2000

| Total
Special Debt Capital (Memorandum
Revenue Service Projects Only)

- $ 63,400 § - $ 63,400

- - - 455,057

- 63.400 - 518,457

128.016 __(698.779) (647.228) (836.567)

59,335 1,937.594 2,702,912 1,359,404

$ 187351 $1.238815 $2055684 $6.522.837

See accompanying notes to general-purpose financial statements.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. REPORTING ENTITY

The St, John the Baptist Parish School Board (the “School Board’’) was created by Louisiana
Revised Statute (LSA-R.S.) 17:51 to provide public education for the children within St.
John the Baptist Parish. The School Board is authorized by LSA-R.S. 17:81 to establish
policies and regulations for its own government consistent with the laws of the State of
Louisiana and the regulations of the lLouisiana Board of Elementary and Secondary
Education. The School Board 1s comprised of eleven members who are elected from eleven

districts for concurrent terms of four years.

The School Board operates 12 schools within the parish with a total enrollment of 6,646
pupils for the year ended June 30, 2000. In conjunction with the regular educational
programs, some of these schools offer special education and/or adult education programs. In
addition, the School Board provides transportation and school food services for the students.

For financial reporting purposes, the School Board includes all funds, account groups, and
activities for which the School Board exercises financial accountability. The School Board
members who are elected by the public, have decision-making authority, the power to

designate management, the ability to significantly influence operations and primary
accountability for fiscal matters. Certain units of local government, over which the School

Board exercises no financial accountability, such as other independently elected parish
officials and municipalities within the parish, are excluded from the financial statements.
These units of government are considered separate reporting entities and issue financial
statements separate from that of the School Board. The School Board is not a component
unit of any othet entity and does not have any component units which require inclusion in the

general-purpose financial statements.

The accounting policies of the School Board conform to generally accepted accounting
principles as applicable to governmental units. The following is a summary of the more
significant policies.

2. FUND ACCOUNTING

The accounts of the School Board are organized on the basis of funds or account groups,
each of which i1s considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues, and expenditures. Operating statements of these funds

11



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

present increases (1.e., revenues and other financing sources) and decreases (i.e., expenditures
and other financing uses) in net current assets and unreserved fund balance is a measure of
available spendable resources. Resources are allocated to and accounted for in the individual

funds based upon the purposes for which they are to be spent and the means by which
spending activities are controlled. The various funds are summarized by type in the financial
statements. The following fund types and account groups are used by the School Board:

Governmental Fund Types

All government funds, including General, Special Revenue, Debt Service, and Capital
Projects Funds, are accounted for using current financial resources measurement focus. With
this measurement focus, only current assets and current liabilities generally are included on
the balance sheet. Operating statements of these funds present increases (revenues and other
financing sources) and decreases (expenditures and other uses) in net current assets.

General Fund - The General Fund is the general operating fund of the School Board. The
General Fund receives most of the resources derived by the School Board from local sources
(principally ad valorem and sales taxes) and state sources (principally the State Equalization
funding). General Fund expenditures represent the cost of general school system operations
and individual functional categories of instructional and support services. It is used to
account for all financial resources except those required to be accounted for in another fund.

Special Revenue Funds — Special Revenue Funds are used to account for the proceeds of
specific revenue sources that are legally restricted to expenditures for specified purposes.

Debt Service Fund — The Debt Service Fund, established to meet requirements of bond
ordinances, is used to account for the accumulation of resources for the payment of general
long-term debt principal, interest and related costs. The School Board has one debt service

fund.

Capital Projects Funds — Capital Projects Funds are used to account for financial resources to
be used for the acquisition or construction of major capital facilities and for the major repairs
thereto. Separate capital project funds are maintained to account for the proceeds of major
general obligation bonds and other financing proceeds.

12
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fiduciary Fund Type

The Fiduciary Fund is used to account for assets held by the School Board in a trustec or

agency capacity. The School Board maintains one fiduciary fund type, agency funds. An
agency fund is custodial in nature and does not present results of operations or have a
measurement focus. Agency funds are accounted for using the modified accrual basis of

accounting.

Agency Fund — The School Board maintains two agency funds, the School Activity Agency
Fund and the Sales Tax Fund, both of which account for assets held by the Board in custodial
capacity. These funds are custodial in nature (assets equal liabilities) and do not involve

measurement of results of operations.

Account (iroups

Account groups are used to establish accounting control and accountability for the School
Board’s gencral fixed assets and general long-term obligations. The following are the School

Board’s account groups:

General Fixed Assets Account Group — This account group has been established to account
for the general fixed assets of the School Board. Items that are charged against the capital

outlay accounts, materials and supplies, and repairs and maintenance that meet the
capitalization policy are recorded in the General Fixed Assets Account Group.

General Long-Term Debt Account Group — This account group is established to account for
all long-term obligations of the School Board. Long-term liabilities expected to be financed
from governmental funds are accounted for in the General Long-Term Debt Account Group,

not in the governmental funds.

These two account groups are not “funds.” They are concerned only with the measurement
of financial position. They are not involved with measurement of results of operations.

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. All governmental fund types are accounted for using a current financial
resources measurement focus, With this measurement focus, only current assets and current
liabilities generally are included on the balance sheet. Operating statements of these funds
present increases (1.€., revenues and other financing sources) and decreases (i.e., expenditures
and other financing uses) in net current assets.
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ST. JOHN THE BAPTIST PARISH SCHOOIL: BOARD
Neotes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3. BASIS OF ACCOUNTING

Basis of accounting refers to when revenues and expenditures are recognized 1n the accounts
and reported in the financial statements. Basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus applied.

The modified accrual basis of accounting is followed by all governmental funds (General
Fund, Special Revenue Funds, Debt Service Fund, Capital Project Funds) and agency funds.
Under the modified accrual basis of accounting, revenues are recorded in the accounting
period in which they become susceptible to accrual, i.e., both measurable and available to

finance expenditures of the fiscal period.

In applying the susceptible to accrual concept to intergovernmental revenues, the legal and
contractual requirements of the numerous individual programs are used as guidance. There
are, however, essentially two types of these revenues. In one, monies must be expended on
the specific purpose or project before any amounts will be paid to the School Board;
therefore, revenues are recognized based upon the expenditures recorded. In the other,
monies are virtually unrestricted as to the purpose of the expenditures and are usually
revocable only for failure to comply with prescribed compliance requirements. These
resources are reflected as revenues at the time of receipt or earlier if the susceptible to accrual

criteria are met.

Ad valorem taxes are recorded 1n the year the taxes are due and payable. Ad valorem taxes
are assessed on a calendar year basis, based on the assessed value on January 1, become due
on November 15 of each year, and become delinquent on December 31. An enforceable lien
attaches to the property as of January 1. The taxes to be levied were approved by the School
Board. However, before the taxes can be collected, the tax rolls are submitted to the State
Tax Commission for approval. The taxes are generally collected in December, January, and
February of the fiscal year. Property tax revenues are accrued at fiscal year end to the extent
that they have been collected and are unremitted by the St. John the Baptist Parish Tax
Collector’s Office. Such amounts are measurable and available to finance current operations.

Sales taxes, tuition, rents, and miscellaneous other revenues (except investment earnings) are
recorded as revenues when received in cash because they are generally not measurable until
actually received. Investment earnings are recorded as earned since they are measurable and
available. |

Expenditures are recognized in the accounting period in which the related fund liability is
incurred, if measurable, except for the following: (1) costs of accumulated unpaid vacation,

14
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 390, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

sick leave: and other employee benefit amounts are reported in the period due and payable

rather than the period earned by employees; (2) general long-term obligations principal and
interest payments are recognized when due. Comimitments under construction contracts are
recognized as expenditures when earned by the contractor. Compensated absences are
recognized as expenditures when leave is actually taken or when employees (or heirs) are
paid for accrued leave upon retirement or death, while the cost of earned leave privileges not
requiring current resources is recorded in the general long-term debts account group.

. BUDGETARY DATA

The General Fund and the Special Revenue Funds are the only fund types with legally
required annual budgets. Budgets are prepared and presented on a basis consistent with
generally accepted accounting principles. Budgetary data for the Capital Projects Funds have
not been presented in the accompanying financial statements as such funds are budgeted over
the life of the respective project and not on an annual basis. The Debt Service Fund complies

with bond covenant provisions and are therefore not budgeted.

Prior to September 15 of each year, the Superintendent submits to the Board a proposed
annual appropriated budget for the General Fund for the fiscal year commencing the prior

July 1.

The operating budgets include proposed expenditures and the means of financing them.
Public hearings are conducted to obtain taxpayer comments. Prior to Septemnber 15, the
General Fund budget is legally enacted through adoption by the Board.

Special Revenue Funds’ budgets that are not grant-oriented have annual appropriated budgets
adopted prior to September 15 by the Board. Grant funds are included in Special Revenue
Funds and their budgets are adopted at the time the grant applications are approved by the
grantor. Unencumbered appropriations of grant-oriented Special Revenue Funds are
reappropriated at the beginning of the following fiscal year. Unencumbered appropriations
of certain nongrant-oriented Special Revenue Funds lapse at the end of the fiscal year.

All appropriations lapse at year-end, and any encumbrances outstanding at year-end are
included in the next year’s budget with funds appropriated in that year to finance them.
Budgets are prepared on a modified accrual basis, consistent with the basis of accounting for
comparability of budgeted and actual revenues and expenditures. Formal budget accounts

15
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

are integrated into the accounting system during the year as a management control device,
excluding the recording of encumbrances.

The Superintendent and/or the Business Manager are authorized to transfer amounts between
line items within any fund. When actual total revenues within the General Fund or Special
Revenue Fund fail to meet budgeted total revenues by five percent or more and/or actual total
expenditures within the General Fund or a Special Revenue Fund fails to meet budgeted total
expenditures by five percent or more, a budget amendment to reflect such change is adopted
by the School Boeard in an open meeting. Budget amendments of approximately $1,215,000
in expenditures occurred in 2000 as a result of increased salary and maintenance costs.

S. ENCUMBRANCES

Encumbrance: accounting, under which purchase orders, contracts, and other commitments
for the expenditure of funds are recorded in order to reserve that portion of the applicable
appropriation, is employed in the General Fund and Capital Projects Fund as a management

control device.

Encumbrances outstanding at year-end are reported as reservations of fund balance since they
do not constitute expenditures or liabilities. As materials or services are subsequently

received, liabilities are recorded and the related encumbrances are liquidated.
6. CASH, CASH EQUIVALENTS AND INVESTMENTS

Casgh includes amounts in demand deposits, interest-bearing demand deposits, and money
market accounts with original maturities of three months or less from the date of acquisition.

Cash equivalents include time deposits.

Louisiana Revised Statutes, at LSA-R.S. 33:29535, authorize the School Board to invest in (1)
direct obligations of the United States treasury, the principal and interest of which are fully
guaranteed by the federal government; (2) bonds, debentures, notes, or other evidence of
indebtedness issued or guaranteed by federal agencies or U.S. Government instrumentalities;
(3) direct security repurchase agreements of any federal book-entry-only securities; (4) time
certificates of deposit of state banks organized under the laws of Louisiaha and national
banks having their principal offices in the State of lL.ouisiana, savings accounts or shares of
savings and loan associations; (5) in mutual or trust fund institutions which are registered
with the Securitics and Exchange Commission under the Securities Act of 1933 and the
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Investment Act of 1940, and which have underlying investments consisting solely of and
limited to securities of the U.S. Government or its agencies; or (6) guaranteed investment
contracts issued by a bank, financial institution, insurance company, or other entity having
one of the two highest short-term rating categories of either Standard & Poor’s Corporation

or Moody’s Investors Service, provided that no such investment may be made except in
connection with a financing program approved by the State Bond Commission.

These investments are reported at fair value in accordance with Government Accounting

Standards Board (“GASB”) Statement No. 31. Fair value is based on quoted market prices.

If quoted prices are not available, fair value is estimated based on similar securities.

7. INTERGOVERNMENTAL RECEIVABLES

Intergoverninental receivables consist of receivables for reimbursement of expenditures
under various state and federal programs and grants. All amounts are expected to be

collected within the next twelve months.

8. INTERFUND TRANSACTIONS

There are scveral types of transactions that are reported in the financial statements as
interfund items. Interfund transactions which constitute reimbursements to a fund for
expenditures or expenses initially made from that fund are recorded as expenditures or

expenses in the reimbursing fund and as reductions of the expenditure or expense in the fund

that is being reimbursed. Nonrecurring or nonroutine transfers of equity between funds are
treated as residual equity transfers and are reported as additions to or deductions from fund
balance. All other transfers are treated as operating transfers and are included in the results
of operations of both governmental funds. During the normal course of operations,
numerous transactions occur between funds for goods provided or services rendered. These
receivables and payables, as well as short-term interfund loans, are classified as due from

other funds or due to other funds on the combined balance sheet.

9. INVENTORIES

All purchased inventories are valued at cost (first-in, first-out); commodities are assigned

values based on information provided by the U.S. Department of Agriculture. Inventories in
the School Lunch/Breakfast Special Revenue Fund consisted of food and supplies. The
commodtties are recorded in revenues and expenditures when consumed. The commodities

remaining in inventory at the end of the fiscal year are recorded as deferred revenue.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
| June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

10.

11.

12,

13.

GENERAL FIXED ASSETS

Land, buildings and improvements, and forniture and equipment are recorded as expenditures
in the governmental funds and are capitalized in the general fixed assets account group at
historical cost or estimated historical cost, if historical cost is not available. Donated fixed
assets are valued at their estimated fair market value on the date of donation.

Fixed assets used in governmental fund type operations (general fixed assets) are accounted
for in the General Fixed Assets Account Group, rather than in governmental funds. No
depreciation has been provided on general fixed assets, nor has interest been capitalized.

LONG-TERM OBLIGATIONS

Long-term obligations expected to be financed from governmental funds are accounted for in
the General Long-Term Debt Account Group. Long-term debt is recognized as a liability of
a governmental fund when due, or when resources have been accumulated in the debt service
fund for payment early in the following year. For other long-term obligations, only that
portion expected to be financed from expendable available financial resources 1s reported as
a fund liability of a governmental fund. The remaining portion of such obligations 1s
reported in the general long-term debt account group.

DEFERRED REVENUES

Deferred revenues arise when resources are received by the School Board before it has a
legal claim to them or when grant monies are received prior to the incurrence of qualifying
expenditures. In subsequent periods, when the School Board has legal claim to the resources,
the liability for deferred revenue is removed froimn the combined balance sheet and the

revenue is recognized.
COMPENSATED ABSENCES

All 12-month employees earn from 12 to 18 days of vacation leave each year, depending on
their length of service with the School Board, Vacation leave must be used in the year
earned. If the Superintendent and the employee agree that the employee’s absence would be
detrimental to the normal operation of the School Board, the vacation leave may be deferred

to a subsequent period.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Teachers and other 9-month employees earn 10 days of sick leave each year. All 12-month

employees earn from 10 to 18 days sick leave each year, depending on their length of service

with the School Board. Sick leave can be accumulated without limitation. Upon retirement,
unused sick leave up to 25 days 1s paid to employees (or their heirs) at the employee’s
current rate of pay. Under the Louisiana Teachers’ Retirement System, the total unused
accumulated sick leave, including the 25 days paid, is used in the retirement benefit
computation as earned service for leave earned prior to July 1, 1988. Under the Louisiana
School Employces’ Retirement System, all unpaid sick leave excluding the 25 days paid, is

used in the retirement benefit computation as earned service.

Sabbatical leave may be granted for medical leave and for professional and cultural
improvement. An employee with a teacher’s certificate is entitled, subject to approval by the
School Board, to one semester of sabbatical leave after six semesters of continuous service or
two semesters of sabbatical leave after twelve or more semesters of continuous service.

Sabbatical leave benefits are recorded as expenditures in the period paid.

The cost of current leave privileges is recognized as a current-year expenditure in the
governmental funds when leave is actually taken or when an employee (heir) is paid for
accrued leave upon retirement or death. The cost of leave privileges, including salary-related

payments, not requiring current resources, is recorded in the General Long-Term Debt
Account Group, :

14. PENSION PLANS

The School Board participates in two pension plans administered by other governmental

entities which cover substantially all employees who meet certain length of service

requirements.

15. RESERVES

Use of the term “reserve” in describing governmental fund “Fund Balances™ indicates that a
portion of the fund balance is not available to appropriate for expenditures or is legally
segregated for a specific future use. The nature and purpose of these reserves are explained

as follows:

Inventory — This amount represents the portion of fund balance reserved in the Special

Revenue fund for purchased inventory. It is reserved to indicate that the balance does not
constitute available expendable resources, even though inventory is a component of net

assets.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Debt Service — This amount represents the portion of fund balance that has been reserved in

the Debt Service Fund for future payment of principal and interest on bonded debt.

Fncumbrances — The School Board reserves fund balances for encumbrances to cover a

current commitrnent for an expenditure to be made in the future,

16. DESIGNATION

- Use of the term “‘designated” in describing govermmental fund “Fund Balances” indicates that
a portion of the fund balance has been segregated to indicate tentative plans for future

financial resource use. The nature and purpose of the designation is as follows:

Designated for Capital Projects — Remaining unspent funds from previous bond issues are

designated for future capital outlays.

17. CLAIMS AND JUDGMENTS

Losses resulting from claims and judgments, including related expenditures, salvage and
subrogation, are estimated by utilizing a case by case review of all claims, based on data

provided by legal counsel and third-party administrators. The liability for such losses is

recorded in the General Fund. Incurred but not reported claims as of June 30, 2000, have

been considered in determining the accrued liability.

18. SALLES TAXES

The School Board collects four percent in sales and use tax. The sales and use tax 1s
collected by the Sales Tax Department of the School Board. Two percent of the taxes

collected are remitted to the Parish Council. The School Board’s costs of collecting the
funds are shared equally by the Parish Council and the School Board. The School Board

retains the remaining two percent of the taxes collected and allocates them as follows:

General Fund:

General Support Service 1%
Regular Instruction Programs 1/3%
Deficit Reduction 1/3%
Capital Projects Fund 1/3%
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
19. TOTAL COLUMNS ON COMBINED STATEMENTS

“Memorandurn Only” data are the aggregate of the fund types and account groups. No
consolidating or other eliminations are made in arriving at the total; thus, they do not present
consolidated information. The “total memorandum” data does not present information that
reflects financial position or results of operations in accordance with generally accepted

accounting principles.

NOTE B - CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash and Cash Equivalents

At June 30, 2000, the School Board had cash and cash equivalents as follows:

Money market and bank accounts $ 9.847.920

Under state law, the bank balances of these deposits must be secured by federal deposit
insurance or the pledge of securities owned by the fiscal agent bank. The market value of the

pledged securities plus the federal deposit insurance must at all times equal or exceed the
amount on deposit with the fiscal agent.

At year-end, the bank balance deposits totaled $11,146,626. The bank balance is categorized
as follows;

Amount insured by the FDIC, or
collateralized with securities held
by the School Board’s agent in the

School Board’s name. $ 7,158,475
Money market funds 3,988,151
Total Bank Balance hS 1_1..146.62_6__

The School Board maintains a cash and investment pool with an investment broker for all
funds. Each fund’s portion of the cash and investnent pool is included in that fund’s cash
and cash equivalent account and/or that fund’s investment account. The cash pooled balance
at June 30, 2000 is $3,988,151, which is uncollateralized and is invested in money market
funds, the underlying assets of which are guaranteed by the U.S. Government; money market
funds are not categorized under GASB definitions. Interest earned on pooled cash and
investments is allocated to the participating funds based upon their combined participating

balances.
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ST.JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)

June 30, 2000

'NOTE. B - CASH, CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)

Investments

There are threc categories of credit risk that apply to the School Board’s investments.

1. Insured or registered, or securities held by the School Board or the School Board’s agent
in the School Board’s name.

2. Uninsured and unregistered, with securities held by the counterparty’s trust department or
agent in the School Board’s name.

3. Uninsured and unregistered, with the securities held by the counterparty, or by its trust
department or agent but not in the School Board’s name.

At June 30, 2000, investments consisted of the following and are classified by credit risk as

follows:
.. Category _ Fair
1 2 3 Value
Certificate of Deposit $100,000 $ - $ - $100,000
Mortgage backed securities - - 175.171 175,171
Total $100,000 \: - $175.171 $275,171

The mortgage-backed securities are uninsured and unregistered, and are held by the School
Board’s broker. The book balance includes a $100,000 certificate of deposit pledged as

collateral for workers’ compensation insurance.

NOTE C - AD VALOREM TAXES

The School Board levies taxes on real and business personal property located within St. John the
Baptist Parish’s boundaries. Property taxes are levied by the School Board on property values
assessed by the St. John the Baptist Parish Tax Assessor and approved by the State of Louisiana

Tax Commission.

All taxable property in Louisiana is required by law to be assessed annually at a percentage of its
fair market value. Fair market value is determined by the elected assessor of the parish on all
property subject to taxation except public service properties, which is valued by the Lounisiana
Tax Commission (LRS 47:1957).
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE C - AD VALLOREM TAXES (CONTINUED)

The 1974 Lonisiana Constitution (Article 7 Section 18) provided that land and improvement for
residential purposes be assessed at 10% of fair market value; other property and electric
cooperative properties, excluding land, are to be assessed at 15% of fair market value and public
service properties, excluding land, are to be assessed at 25% of fair market value. The
correctness of assessments by the assessor is subject to review and rectification by the Louisiana
Tax Commission. The Assessor is required to reappraise all property subject to taxation at

intervals of not more than four years.

Ad valorem taxes are attached as an enforceable lien of property as of January 1 of each year.
Taxes are levied by the Parish Assessor during the year and are billed to taxpayers in November.
Billed taxes become delinquent on December 31. Revenues from ad valorem taxes are budgeted
in the year billed and recognized as revenue when billed. The Parish Assessor bills and collects

the property taxes.

On July 18, 1992, voters approved a rededication of 3.47 mills of ad valorem tax beginning in
1992 and ending in 2001 for the purpose of providing additional funds for salaries and fringe
benefits for all employees, and said tax will be in lieu of a 3.47 mills tax dedication to

constructing, maintaining, and operating schools in the district.

The following is a summary of authorized and levied ad valorem taxes for the fiscal year ended
June 30, 2000 (calendar year 1999 assessments);

Millage Millage
Aunthorized Levied
Parishwide Taxes

Constitutional 3.87 3.87
Maintenance and operations 4.57 4.57
Salaries and benefits 14.03 14.03
Bond debt 24.12 24.12
46.59 46.59

L

The School Board is permitted by state law to levy taxes up to $48 per $1,000 of assessed
valuation. For the year ended June 30, 2000, taxes of 46.59 mills were levied on property with
assessed valuations totaling $151,865,752. Total taxes levied were $7,075,425. Taxes
receivable at June 30, 2000 totaled $57,521 and is included under the caption receivables due
from other govemments in these general-purpose financial statements.
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ST.JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Furpose Financial Statements (Continued)
June 30, 2000

NOTE D - RECEIVABLES DUE FROM OTHER GOVERNMENTS

The receivables due from other governments of $2,168,112 at June 30, 2000 are as follows:

Special Debt
General Revenue Service
Fund Funds Fund Total
Receivable: - |
State $ 323,161 $ - $ - $ 323,161
Federal 1,129,175 645,200 - 1,774,375
Other 40.798 - 20.778 70,576

$1.493,134 $ 645.200 $ 29,778 $2,168.112

NOTE E - FIXED ASSETS

A summary of changes in general fixed assets is as follows:

Balance Balance
July 1, 1999 Additions Deletions__ June 30, 2000

Land $ 2,597,055 $ - $ - $ 2,597,055
Buildings and

improvements 33,754,818 - - 53,754 818
Furniture and | |

equipment 15,557,577 2,407,367 (1,604,515) 16,360,429
Construction in

progress - 493,513 - . 493,513

$ 71,909,450 $_2.900,880 $ (1,604,515) 73,205,886

Additions to gencral fixed assets are included in plant services and capital outlay expenditures.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE F - INTERFUND RECEIVABLES AND PAYABLES

Individual fund interfund receivables and payables balances at June 30, 2000 were as follows:

Receivable Fund Payable Fund Amount
General Fund Special Revenue Funds:
- Title 1 $ 416,946
Head Start 20,760
School Lunch/Breakfast 110,126
547.832
Agency Fund - Sales Tax 10,387
Total due to General Fund 558,219
Capital Projects Fund-
Construction 11 Agency Fund-Sales Tax 90
$ 558.309

NOTE G - LONG-TERM OBLIGATIONS

General obligation bonds are direct obligations and pledge the full faith and credit of the School
Board. These bonds were issued over the years for the purpose of constructing and acquiring
capital assets and arc to be repaid by the levy of dedicated ad valorem taxes.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE G - LONG-TERM OBLIGATIONS (CONTINUED)

The following schedule shows the changes in general obligation bonds, the outstanding balance
of the bonds at June 30, 2000 and the total future interest due on the bonds:

Date of Authorized Interest  Maturity Principal Interest

Issuance and Issued Rate % Date Outstanding To Maturity

Series 1992 10/1/92 $6,500,000 6.25 - 6.50 3/1/12 $ 30,000 3 3,125

Series 1993 4/1/93 9,500,000 2.50-6.85 3/1/13 9,465,000 3,098,698
Refunding

Series 1994  12/1/93 9,885,000 2.90-4.25 4/1/02 3,040,000 166,388

Series 1995 1/1/95 4,500,000 5.00 - 9.00 3/1/14 4,475,000 2,454,480
Refunding

Series 1995 8/1/95 7,100,000 5.00-5.20 3/1/10 5,325,000 1,634,460
Refunding

Series 1998 9/1/98 6,975,000 3.65-4.75 3/1/12 6,820,000 1,782,735

$ 29,155,000 $ 9.139.886

General obligation bond principal and interest payable in the next fiscal year is $4,180,875.
Interest paid and bank charges in the current fiscal year on general obligation bonds amounted to

$1,802,876.

At June 30, 2000, the School Board accumulated $1,238,815 in the Debt Service Fund for the
future retirement of General Obligation Bonds.

In accordance with Louisiana Revised Statue 39:562, the School Board is legally restricted from
incurring long-term bonded debt in excess of 35 percent of the assessed value of taxable

property. At June 30, 2000, the statutory limit is $74,387,358 resulting in a legal debt margin of
$45,232,358.

The School Board 1s in compliance with all significant limitations and restrictions as set forth in
the individual bond indentures.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE G - LONG-TERM OBLIGATIONS (CONTINUED)
Annual debt service to maturity, including interest of $9,139,885, is as follows:

Fiscal Year

2001 4,180,875
2002 3,693,325
2003 3,689,838
2004 3,674,243
2005 3,747,830
2006-2010 17,042,018
2011-2014 2,266,758

$38,294,887

Prior Years’ Defeasance of Debt

On February 25, 1987, the School Board issued $10,408,597 in General Obligation Bonds with
interest yields between 4.8% and 6.8% to advance refund the callable portion ($10,900,000) of a
$15,000,000 outstanding 1984 Series bond issue with interest rates of 10% to 12%. The School
Board placed sufficient proceeds of the new bonds in an irrevocable trust to provide for all future
debt service payments on the old debt. Accordingly, the trust account assets and the hability for
the defeased dabt are not included in the School Board’s financial statements. At June 30, 2000,

the balance of the defeased portion of the bonds was $3,540,000.

On August 1, 1995, the School Board issued $7,100,000 of General Obligation School Bonds,
Series 1995A and 1995B, the proceeds of which were used to refund the School Board’s revenue
bonds, Series 871-1979 and ST-1988, and Sales Tax School Bonds Series 1992, and to improve
or construct lands, buildings, playgrounds, and other school related facilities. The ST-1979
bonds were called and the outstanding defeased amounts of ST-1988 Bonds and Sales Tax
School Bonds Series 1992 were $1,415,000 and $1,750,000, respectively, as of June 30, 2000.
The trust account assets and the liability for these defeased bonds are not included in the School

Board’s general-purpose financial statements.

On September 1, 1998, the School Board issued $6,975,000 in General Obligation Refunding
Bonds with interest rates ranging between 3.65% and 4.75%. The School Board issued the
bonds to advance refund $6,410,000 of the outstanding series 1992 General Obligation School
Bonds with interest rates ranging between 6.25% and 6.5%. The Schoo] Board used the net
proceeds to purchase 'U.S. Government Securities. These securities were deposited in an
irrevocable trust with an escrow agent to provide for all future debt service on the refunded
portion of the 1992 series bonds. As a result, that portion of the 1992 series bonds is considered
defeased, and the School Board has removed the liability from its accounts. At June 30, 2000,
the balance of the defeased portion of the bonds was $6,410,000.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE G - LONG-TERM OBLIGATIONS (CONTINUED)

Note Payable to Bank

On September 10, 1997, the School Board entered into a technology equipment installment

purchase agreement with a local bank in the amount of $389,903. Monthly payments of $11,750
begin November 1, 1997, with an interest rate of 5.35%. The payments are to be made over a
thirty-six month penriod ending October 1, 2000. The balance at June 30, 2000 is $36,230.

On November 10, 1999, the School Board entered into a technology equipment installment
purchase agreement with a local bank in the amount of $455,924. Yearly payments of $106,650
begin November 10, 2000, with an interest rate of 5.46%. The payments are to be made overa §
year pertod ending November 10, 2004. The balance at June 30, 2000 is $455,924.

Scheduled principal and interest payments for the above notes are as follows:

Fiscal Year Principal Interest Total
2001 $§ 117,986 $ 25,222 § 143,208
2002 86,220 20,430 106,650
2003 90,928 15,722 106,650
2004 95,802 10,757 106,649
2005 101,128 5,522 106,650

$ 492,154 y 77653 $ 3569807

General Long-Term Obligations

The following is a summary of the changes to general long-term obligations for the year ended
June 30, 2000:

Compensated Total Note Payable Capital
Absences Bonded Debt To Bank IL.cases Total

Balance at June 30, 1999 $ 1,514,815 § 31,720,000 $ 171,344 $ 14,809 § 33,420,968

Additions 618,735 - 455,924 - 1,074,659
Deductions — payments

and retirements (603,207) (2,565,000) (135,114) (14.809) (3,318,130)
Balance at June 30, 2000 $ 1,530,343 §$ 29,155,000 $ 492,154 5 - § 31,177.497
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE H - RISK MANAGEMENT

The School Board established a self-insurance program recorded in the General Fund to account
for and finance its uninsured risk of loss as described below. No claim settlements in the past
three years exceeded insurance coverage. Premiums are paid by the General Fund. Other funds
are charged at the time of occurrence of the claim payment. The amount of claim liabilities that
are accrued are based on data as provided by a third party administrator.

Workers’ Compensation Insurance

The School Board has a self-insurance program for workers’ compensation whereby the School
Board is exposed to losses relating to any potential claim for up to $200,000 per occurrence and
$1,000,000 in the aggregate. The General Fund reports the claims’ expenditures and liabilities
when it is probable that a loss has occurred and the amount of that loss can be reasonably
estimated. The claims liability at June 30, 2000 totaled $105,715.

The School Board has a certificate of deposit in the amount of $100,000, which is held in trust at
a local bank for the Office of Worker’s Compensation as collateral for potential claims against
the School Board. This certificate is included in investments.

General Liability and Automobile Insurance

As of June 30, 2000, the amount of the insurance deductible is $50,000 per occurrence and
$150,000 in aggregate, for public entity general liability and automobile (fleet) liability. The
claims liability at June 30, 2000 totaled $477,046.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE H - RISK MANAGEMENT (CONTINUED)

The changes in claims liability amounts were as follows for the years ended June 30, 1999 and
2000: |

Beginning  Claims and Benefit Balance at
Fiscal Year Changes in Payments End of
Liability Estimates and Claims Fiscal Year

Workers’ compensation:

1999 $ 121,094 $ 142,576 $ 160,302 $ 103,368
2000 103,368 308,285 305,938 105,715
Property damage and
automotive liability:
1999 $ 477,046 $ 448,424 $ 448,424 $ 477,046
2000 477,046 142,667 142,667 477,046
Total:
1999 $ 598,140 $ 591,000 $ 608,726 $ 580,414
2000 580,414 450,952 448,605 582,761

Changes in estimates are included in general administration expenditures:

Risk retention by the School Board is as follow:

General &
Automotive l.iability

Workers’  Per In the
Compensation Occurrence Aggregate

2000 $ 200,000 $ 50,000 $ 150,000
1999 200,000 50,000 150,000
1998 200,000 50,000 150,000
1997 200,000 50,000 150,000
1996 200,000 50,000 150,000
1995 200,000 50,000 150,000
1994 200,000 35,000 120,000
1993 - 170,000 35,000 120,000
1992 170,000 35,000 120,000
1991 125,000 35,000 120,000
1987-1990 125,000 i i
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)

June 30, 2000

NOTE I - DEFINED BENEFIT PENSION PLANS

Substantially all employees of the School Board are members of two statewide retirement
systems. In general, professional employees (such as teachers and principals) and lunchroom
workers are members of the Teachers’ Retirement System of Louisiana; other employees, such
as custodial personnel and bus drivers are members of the Louisiana School Employees’
Retirement System. These systems are cost-sharing, multiple-employer defined benefit pension
plans administered by a separate board of trustees. Pertinent information, as required by the
Governmental Accounting Standards Board Statement No. 27, relative to each plan 1s as follows:

Teachers’ Retirement System of Louisiana (TRS)

Plan description - The School Board participates in two membership plans of the TRS, the
Regular Plan and Plan B. The TRS provides retirement benefits as well as disability and
survivor benefits. Ten years of service credit is required to become vested for retirement benefits
and five years to become vested for disability and survivor benefits. Benefits are established and
amended by state statute. The TRS issues a publicly available financial report that includes
financial statements and required supplementary information for the TRS. That report may be
obtained by writing to the Teachers’ Retirement System of Louisiana, Post Office Box 94123,

Baton Rouge, Louisiana 70804-9123 or by calling (225) 925-6446,

Funding policy -- Plan members are required to contribute 8.0 percent and 5.0 percent of their
annual covered salary for the Regular Plan and Plan B, respectively. The School Board is
required to coniribvie at an actuarially determined rate. The current rate is 15.2 percent of
annual covered payroll for both membership plans. Member contributions and employer
contributions for the TRS are established by state law and rates are established by the Public
Retirement Systems’ Actuarial Committee. The School Board’s employer contribution to the
TRS, as provided by state law, is funded by the State of Louisiana through annual appropriations,
by deductions from local ad valorem taxes, and by remittances from the School Board.

The School Board’s contributions to the TRS for the years ended June 30, 2000, 1999 and 1998
were $2,730,211, $3,175,578 and $3,120,790, respectively, equal to the required contributions
for each year.

Louisiana School Employees’ Retirement System (LSERS)

Plan Description -- The LSERS provides retirement benefits as well as disability and survivor
benefits. Ten years of service credit is required to become vested for retirement benefits and five
years to become vested for disability and survivor benefits. Benefits are established and
amended by state statute. The LSERS issues a publicly available financial report that includes
financial statements and required supplementary information for the LSERS. That report may be
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 20600

NOTE I - DEFINED BENEFIT PENSION PLANS (CONTINUED)

obtained by writing to the Louisiana School Employees’ Retirement System, Post Office Box
44516, Baton Rouge, Louisiana 70804 or by calling (225) 925-6484.

Funding Policy — Plan members are required to contribute 6.35 percent of their annual covered
salary and the School Board is required to contribute at an actuarially determined rate. The
current rate is zero (0.00) percent of annual covered payroll. The School Board was notified
after the year began that LASRS was not under funded and that the contribution rate was reduced
to zero (0.00). However, prior to receiving the notification from LASRS, the School Board had
contributed $7,762 to LASRS. Member and employer contributions for the ILSERS are
established by state law and rates are established by the Public Retirement Systems’ Actuarial
Committee. The School Board’s employer contribution for the LSERS is funded by the State of
Louisiana through annual appropriations and by remittances from the School Board.

The School Board®s contributions to the LSERS for the years ended June 30, 2000, 1999 and
1998 were $7,762, $98,049 and $97,231, respectively, equal to the required contributions for

each year.

NOTE J - POST-RETIREMENT HEALTH CARE BENEFITS

The School Board provides certain continuing health care and life insurance benefits for its
retired employees as provided by Louisiana Revised Statute (LSA-R.S.) 17:1223. Substantially
all of the School Board’s employees become eligible for these benefits if they reach normal
retirement age while working for the School Board. These benefits for retirees and similar
benefits for active employees are provided through a private insurer, whose monthly premiums
are paid jointly by the employee and the School Board. The School Board recognizes the cost of
providing these benefits (School Board’s portion of premiums) as an expenditure when the
monthly healthcare benefit premiums are due. In 2000, healthcare benefit premiums totaled
$3,109,594, which represents the School Board’s portion. Also included in the total amount is
the cost of retiree benefits totaling $628,295 for 298 retirees. The School Board has a continuing
future obligation for life insurance and health care benefits for retired teachers and
noninstructional employees and their dependents. This future liability is not funded but will be
payable by the General Fund out of future years’ operations. Although estimated by
management that this future liability is significant, current generally accepted accounting
principles do not require the School Board to reflect this liability in the general-purpose financial
statements. Except for one-half of the dependent coverage, no contributions are required by the
retirees to help finance these future benefits and at the present time, up to one-half of the
premiums 1s paid by the State of Louisiana.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE K - CHANGE IN AGENCY DEPOSITS DUE OTHERS

A summary of changes in deposits due others is as follows:

School Sales .
Activity _Tax Fund ____Total
Balance at beginning of year $ 302,156 % 43260 $ 345416
Additions | 1,472,136 18,145,084 19,617,220
Deductions . (1.432.047) (18.176.076) (19,608.123)
Balance at end of year $ 342245 § 12268 $ 354,513

NOTE L - EXPENDITURES - BUDGET AND ACTUAL

Actual expenditures over appropriations at the functional level are as follows:

__Budget Actual _Variance
General Fund:
Current:
Support services:
Student services $1,632,929 $1,639,798 $ (6,869)
Central services 440,423 446,909 (6,486)
Special Revenue Funds:
Head Start -- Current
Capital outlay 48,006 29 685 (18,021)
School Lunch/Breakfast:
Current —
Food service -
Utilities 30,000 30,848 (848)
Maintenance 57,000 61,916 (4,916)

NOTE M - LITIGATION AND CONTINGENCIES

At June 30, 2000, the School Board was a defendant in lawsuits principally arising from the
normal course of operations. The School Board’s legal counsel has reviewed the School Board’s
claims and lawsuits, which are primarily personal injury claims, in order to evaluate the
likelihood of an unfavorable cutcome to the School Board and to arrive at the estimate, if any, of
the amount or range of potential claims and lawsuits that have been categorized into “probable,”
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Notes to General-Purpose Financial Statements (Continued)
June 30, 2000

NOTE M —- LITIGATION AND CONTINGENCIES (CONTINUED)

“reasonably possible”, or “remote,” as defined by the Govemmental Accounting Standards
Board. Amounts of claims classified as “probable” have been accrued in the claims payable, as
explained in Note H. It is the opinion of the School Board, after conferring with legal counsel
for the School Board, that the potential claims against the School Board not covered by self-
insurance reserves and commercial insurance would not materially affect the financial

statements.

Amounts received or receivable from grant agencies are subject to audit and adjustment by
grantor agencies, principally by the federal government. Any disallowed claims, including
amounts already collected, may constitute a liability of the applicable funds. The amount, if any,
of expenditures which may be disallowed by the grantor cannot be determined at this time
although the School Board expects such amounts, if any, to be immaterial.

NOTE N — SUBSEQUENT EVENTS

In October 2000, the voters approved a ' cent sales tax for the School Board. The tax money of
approximately $1.2 mntllion is restricted for use to raise teachers’ pay.

In April 2000, the Board accepted a contract for Energy Efficiency Performance for a total
contract cost of $3,325,000. This amount will be paid from energy savings thereby having no
financial impact to the School Board. The School Board obtained a loan from a local bank for
0% 1nterest 1n October 2000 to pay for the contract costs.
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COMBINING INDIVIDUAL FUND
AND ACCOUNT GROUP
STATEMENTS AND SCHEDULES




GENERAL FUND

To account for resources traditionally associated with the School Board which are not required
legally or by sound financial management to be accounted for in another fund.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Cash and cash equivalents

Investments at fair value

Receivables due from other governments
Other receivables

Due from other funds

Accrued interest receivable

Total assets

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable
Claims payable
Salanes and wages payable
Payroll taxes payable

General Fund
Balance Sheet
June 30, 2000

ASSETS

Retirement, insurance and other withholdings payable

Total liabihities
Fund balance:
Reserved for encumbrances
Unreserved, undesignated

Total fund balance

Total liab:ilities and fund balance

See accompanying independent auditor’s report.

36

$ 5,497,187
220,913
1,493,134
36,308
558,219
1,764

$ 7,807,525

$ 980,659
539,893
1,739,391
342,914
1,163,681

4,766,538

172,291
_2.868.,696

__3.040.987

$ 7.807.525




ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

General Fund

Statement of Revenues, Expenditures, and Changes in
Fund Balance — Budget (GAAP Basis) and Actual

For the Year Ended June 30, 2000

Revenues:
Local sources:
Ad valorem taxes
Sales and use taxes

Interest
Other local sources

Total local sources

State sources:
State equalization

Revenue sharing

Professtonal improvement programs

Other state sources

Total state sources

Federal sources:
Magnet grant
IDEA
Goals 2000

Other federal sources
Total federal sources

Total revenues

Expenditures:
Current;
~ Instructional:
Regular
Special education programs
Other programs

(Continued)

Budget

$ 3,2847281

8,337,221
195,000
305.891

12,122,393

20,617,687
200,586
261,703
147,572

21,827,548

522,370
840,721
98,699
1,532,261

2.994.051

36.943.992

15,428,123
6,920,772
2,577,888

24,926,783
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Actual

variance-
Favorable

{Unfavorable)

$ 3,278,002
8,366,213
309,474
535,303

12,488,992

$ (6,279)
28,992
114,474
229,412

366,599

20,618,749
192,495
230,300
940,596

_21,982.140

563,680
824,734
73,836
1,295,173

2,757,423

37,228,555

14,901,078
6,527,094
2,184,297

23,612,469

1,062

(8,091)
(31,403)
193,024

154,592

41,310
(15,987)
(24,864)

(194.589)

(236.628)

284,563

527,045
393,678
393,591

1,314,314




ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
General Fund
Statement of Revenues, Expenditures, and Changes in
Fund Balance — Budget (GAAP Basis) and Actual (Continued)
For the Year Ended June 30, 2000

Variance-
Favorable
Budget __Actual {Unfavorable)

Support services:

Student services $ 1,632,929 $ 1,639,798 $ (6,869)

Instructional staff _ 646.692 608.421 38,271
2.279.621 2.248.219 31402
General administration 1,376,144 1,267,823 108,321
School administration 2,364,092 2,320,011 44,081
Business administration 562,111 535,237 26,874
Plant services 3,621,444 3,522,430 96,014
Student transportation 2,080,394 1,909,054 171,340
Central services 440423 446,909 (6.486)
Total ¢urrent __37.651.012 35,862,152 _1,788.860
Capital outlay 1,306,398 1,239,417 66,981
Debt service:
Principal retirement 149,923 149,923 -
Interest and bank charges 03,473 50.696 42,777
243.396 200,619 42,777
Total expenditures 39,200,806 37.302,188 1,898.618
Excess (deficiency) of revenue
over (under) expenditures (2.256,814) (73.633) 2,183,181

(Continued)
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
General Fund
Statement of Revenues, Expenditures, and Changes in
I'und Balance — Budget (GAAP Basis) and Actual (Continued)
For the Year Ended June 30, 2000

VYariance-
Favorable

Budget Actual {Unfavorable)

Other financing sources (uses):

Operating transfers in $ 1,655,155 $ - $ (1,655,155)
Proceeds of five-year note 455,924 455,057 (867)
Total other financing sources 2,111,079 455,057 _(1,656.,022)
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures (145.,735) 381,424 327,159
Fund balance at beginning of year 2,659,563 2.659.563 -
Fund balance at end of year $ 2,513,828 $_3.040,987 $ 527.159

See accompanying independent auditor’s report.
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SPECIAL REVENUE FUNDS

Special Revenue Funds account for the proceeds of specific revenue sources (other than
expendable trusts, or for major capital projects) that are legally restricted to expenditures for
specific purposes. The School Board has three Special Revenue Funds:

Improving America’s Schools Act (Title 1) Fund

Title I is a program to enable schools to provide opportunities for children served to acquire the
knowledge and skills contained in the challenging state and local content standards and to meet

the challenging statc and local performance standards developed for all children.

Head Start Fund

Project Head Start is a program to provide comprechensive health, educational, nutritionally,
social, and other services primarily to economically disadvantaged preschool children and their
families and to involve parents in activities with their children so that the children will attain

overall social competence.

School Lunch/Breakfast Fund

The School Lunch/Breakfast Fund accounts for the operation of the school food service
programs in the parish school system during the regular school term. The basic goals of the
school food service programs are to serve nutritionally adequate, attractive, and moderately-
priced meals, to help children grow socially, and to provide learning experiences that will
improve children’s food habits with the vitimate goal of physically-fit adalits.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Special Revenue Funds

Assets |

Cash
Receivables due from other

governments
Inventory

Total assets

Liabilities and Fund Balances

Liabilities:
Accounts payable
Claims payable
Salaries and wages payable
Due to other funds
Deferred revenue

Total liabilities

Fund balances:
Reserved for inventory
Unreserved, undesignated

Total fund balance

Total liabilities and
fund balance

See accompanying independent auditor’s report.

4]

Combining Balance Sheet

~ School
Lunch/
Breakfast

$ 414,669

36,267

Total

$ 450,936

% -
42,868
90,532

110,126
20,059

263,585

36,267
151,084

187,351

$ 414,669

645,200
36,267

$1.096,136

$ 31,169
42,868
251,666
547,832
35,250

908,785

36,267
151.084

187,351

June 30, 2000
Improving
America’s
Schools Act
(Title I) Head Start
$ . $ -
534,547 110,653
$ 534,547 $ 110,653
$§ 23,688 $ 7,481
78,722 82,412
416,946 20,760
15,191 -
534.547 110,653
$ 534,547 $ 110.653

$ 450936

$1,096,136
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Special Revenue Funds

Combining Statement of Revenues, Expenditures, and

For the Year Ended June 30, 2000

Revenues:
Local sources:
Food services
Interest on cash and
investments
Other local sources

Total local sources

State source -
State equalization

Federal sources:

Grants
Commodities

Total federal sources
Total revenues

Expenditures:

Current:
Instructional -
Special education programs
General administration
Food services

Capital outlay
Total expenditures

Excess of revenues over
expenditures

Changes in Fund Balances

School
Lunch/

Breakfast

183,093

12,628
37.539

233,262

150,000

1,825,547

126,428

_1,951.975

2,335,237

2,207,221

L

—

Fund balances at beginning of year - -

Fund balances at end of year

2,207,221

128,016

59,335

~ Total

$

183,095

12,628
37.539

233,262

150,000

4,204,730
126,428

4,331,158

4.714.420

1,652,475
617,286
2,207,221
109,422

4,586,404

128,016

29,335

Improving
America’s
Schools Act
(Title I) Head Start
$ - $ -
1,619,634 759,549
1,619,634 759,549
1,619,634 759,549
1,001,458 651,017
- 538,739 78,547
79,437 29.985
1,619.634 759,549
$ - 3 -

187,351

See accompanying independent auditor’s report.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Special Revenue Fund — Improving America’s Schools Act (Title I)
Statement of Revenues, Expenditures, and Changes in
Fund Balance — Budget (GAAP Basis) and Actual
For the Year Ended June 30, 2000

Variance-
Favorable
Budget Actual (Unfavorable)
Revenues:
Federal sources - grants $ 1.903,850 $ 1.619.634 $ (284.216)
Total revenues 1,903,850 __1.619.634 (284.216)
Expenditures:
Current:
Instructional — Special education program 1,216,782 1,001,458 215,324
General admnistration 607,579 538,739 68,840
Capital outlay 79,489 79,437 52
Total expenditures __1,903,850 1,619,634 284,216
Excess of revenues over expenditures - - -
Fund balance at begimning of year ) - - -
Fund balance at end of year $ - $ - $ -

See accompanying independent auditor’s report.
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5T. JOHN THE BAPTIST PARISH SCHOOL BOARD
Special Revenue Fund -- Head Start
Statement of Revenues, Expenditures, and Changes in
Fund Balance — Budget (GAAP Basis) and Actual
For the Year Ended June 30, 2000

Variance-
Favorable
Budget Actual {Unfavorable)
Revenues — Federal sources — grants $ 759,549 $ 759,549 3 -
Expenditures:
Current:
Instructional — Special education programs 651,004 651,017 13
General administration 60,539 78,547 18,008
Capital outlay 48.006 29,985 (18.021)
Total expenditures | 759,549 7159.549 -
Excess of revenues over expenditures - - -
Fund balance at beginning of year ) - - -
Fund balance at end of year 3 - $ - NS -

See accompanying independent auditor’s report.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Special Revenue Fund — School Lunch/Breakfast

Statement of Revenues, Expenditures, and Changes in
Fund Balance — Budget (GAAP Basis) and Actual
For the Year Ended June 30, 2000

VYariance-
Favorable
(Unfavorable)

3,095
2,628
2,939

11,262

37,648
(13.572)

24.076

35,338

40,001
62,612
1,341
(848)
(4,916)
21,730

119,920

155,258

155,258

Budget Actual
Revenues:
Local sources:
Food service $ 180,000 $ 183,095
Interest on cash and investments 10,000 12,628
Other local sources 32.000 37539
Total local sources 222.000 233,262
State source - State equalization 150,000 __150.000
Federal sources:
Grants 1,787,899 1,825,547
Commodities _140,000 126,428
Total federal sources 1,027,899 _1.951,975
Total revenues 2,299,899 2,335,237
Expenditures:
Current — food services: |
Food purchased and commodities 905,000 864,999
Salaries and related benefits 1,226,141 1,163,529
Administration 6,000 4,659
Utilities 30,000 30,848
Maintenance 57,000 61,916
Supplies 103,000 81,270
Total expenditures 2.327.141 2,207,221
Excess (deficiency) of revenues over |
expenditures (27,242) 128,016
Fund balance al beginning of year | 59,335 591335
FFund balance at end of year $ 32,093 $ 187,351

See accompanying independent auditor’s report.
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CAPITAL PROJECTS FUND

The Capital Projects Funds are used to account for financial resources to be used for the
acquisition, construction or improvement of public school facilities and the School Board’s main

office facilities.

Capital Projects — Fund Il

This fund is used to account for the proceeds and use of a one-third of one percent sales and use
tax dedicated to capital acquisition and improvements. It also accounts for the proceeds and use
of a sales tax revenue bond dedicated for the purpose of making capital improvements to the

school systen.

Capital Projects — Fund III

Prior to July 18, 1992, this fund was used to account for the proceeds and use of a special
property tax levy dedicated to capital acquisition and improvements. Subsequent to July 18,
1992, this fund is used to account for the proceeds and use of certain General Obligation Bonds
being issued for the purpose of acquiring and/or improving land for building sites and
playgrounds and acquiring the necessary equipment and furnishings.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Capital Projects Funds
Combining Balance Sheet

June 30,

Assets

Cash
Investments
Due from other funds.
Total assets

Liabilities and Fund Balances
Liabilities:

Accounts payable

Contracts and retainage payable

Total ligbilities

Fund balances:
Reserved for encumbrances
Unreserved - designated for capital projects

Total fund balances

Total liabilities and fund balances

See accompanying independent auditor’s report.
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2000
Capital Projects
Fund 11 Fund 111

$ 2,273,043
14,451
90

§ 2.287,584

¥ 304,257
24675

328.932

177,999
1,780,653

1,958,652

$ 2.287.584

97,032

{2

97.032

Total

$

2,370,075
14,451
90

)

2,384,616

$

304,257
24.675

328.932

177,999
1,877,685

e

2,055,684

2.384.616




ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Capital Projects Funds

Combining Statement of Revenues, Expenditures, and Changes in

Fund Balances

For the Year Ended June 30, 2000

Revenues:

Local sources:
Sales and use taxes

Invesiment inconie
Total revenue

Expenditures:
Current — general administration
Capital outlay -- equipment
Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources (uses):
Operating transiers in
Operating transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and other
financing sources (uses) over
(under) expenditures

Fund balances at beginning of year

Fund balances at end of year

See accompanying independent auditor’s report.
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Fund I

$ 1,675,050
136,294

1.811.344

30,290
2,433,358

2,463,648

_(652.304)

(652,304)

2,610,956

$ 1,958,652

Capital Projects

_Fund III

Total

5,148

3,148

72

$ 1,675,050
141.442

1,816,492

30,362
2,433,358

72

5,076

2,463,720

(647,228)

3,076

91,956

3

97.032

(647.228)

2,702,912

$ 2.055.684




— — — — — S— S— — T T T T T T T T
—_——_—  —_—  —_—  —_—  —_— —_— —_— - — — — — — — — — -

FIDUCIARY TYPE FUNDS -- AGENCY FUNDS

Agency Funds account for assets held by an entity as an agent for individuals, private
organizations, other governments, and/or other entity’s funds.

School Activity Fund

The activities of the various individual school accounts are accounted for in the School Activity
Fund. While the fund is under the supervision of the School Board, these monies belong to the
individual schools or their student bodies and are not available for use by the School Board.

Sales Tax Fund

The Sales Tax Fund accounts for the collection and distribution of St. John the Baptist Parish’s
four percent sales and use tax. Two percent is dedicated to the St. John the Baptist School Board

and two percent 1s dedicated to the St. John the Baptist Parish Council.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Agency Funds
Combining Balance Sheet
June 30, 2000
School
Activity Sales
__Fund Tax Fund Total
Assets
Cash and cash equivalents $ 342245 $ 54514 $ 396,759
Other receivables | _ - 815 815
Total assets $ 342,245 $ 55329 $ 397.574
Liabilities
Accounts payable - % - $ 43,061 $ 43,061
Due to other funds - 10,477 10,477
Due to St. John the Baptist Pansh Council - 1,791 1,791
Amounts held for school activities 342,245 - 342.245
Total liabilities $ 342245 $ 55329 $ 397.574

See accompanying independent auditor’s report,
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Agency Funds

School Activity Fund

Assets — cash and cash equivalents

Total assets

Liabilities — amounts held
for school activities

Total liabilities

Sales Tax Fund

Assets:
Cash and cash equivalents
Due from others

Total assets

Liabilities:
Accounts payable
Due to other funds
Due to St. John the Baptist
Parish Council

Total liabilitzes

Total Agency I'und
Assets;
Cash and cash equivalents
Due from others

Total asscts

Liabilities:
Accounts payable
Due to other funds
Due to St. John the Baptist

Parish Council.

Amounts held for school activities

Total liabilities

Balance
July 1,
1999
$ 302,156
$ 302,156
$ 302.156
§ 302,156
3 54,007
_ 32314
§ 86,321_
Y 43,061

17,172
26,088

$ 86,321
$ 356,163
32314
$ 388.477
3 43,061
17,172
26,088
302,156

i 388,477

See accompanying independent auditor’s report.

Combining Statement of Changes in
Assets and Liabilities
For the Year Ended June 30, 2000

Additions

$ 1.472,136

$ 1472.136

$ 1.472.136

$ 1,472,136

$18,147,307

$18.147.307

$ -
10,052,252

8,100,976

$18,153,228

$19,619,443

$19,619.443

$

8,100,976
1,472,136

$19.625.364

10,052,252

Deduction

$ 1432047

$ 1.432.047

§ 1432047

$ 1.432,047

$18,146,800
31,499

318,178,299

S -
10,058,947

8,125,273

$ 18,184,220

$19,578,847

31,499

$19.610,346

$ -
10,058,947

8,125,273
1,432,047

$19.616,267

Balance
June 30,

___ 2000
$ 342245
§ - 342,245
$ 342245
$ 342245
$ 54,514
B 815
_$ 55,329
$ 43,061
10,477
_ 1,701
i 55,329
$ 396,759
815
§ 397,574
$ 43,061
10,477
1,791
342.245
$ 397.574




ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
School Activity Agency Fund
Schedule of Changes in Amounts Held for School Activities
For the Year Ended June 30, 2000

Balance Balance
July 1, - June 30,
1999 Additions Deductions _ 2000

East St. John High $ 95,92] $ 547,855 $ 507,774 $ 136,002
East St. John Elementary 16,733 69,066 60,684 25,115
Fifth Ward Elementary 7,084 48,357 50,457 4,984
Garyville/Mt. Airy Magnet 4,268 101,715 102,776 3,207
Glade Middle 29,436 117,043 112,896 33,583
John L. Ory Elementary 14,897 81,926 76,250 20,573
LaPlace Elementary 19,130 105,662 113,327 11,465
Leon Godchaux Jumior High 13,920 60,959 70,548 4,331
St. John Child Development 4,598 11,313 8,212 7,699
St. John Redirection 1,279 6,840 5,402 2,717
West St. John Elementary 28,846 62,711 33,318 38,239
West St. John High 66,044 258,689 ) 270,403 54.330

$ 302,156 $ 1,472,136 $ 1.432,047 $ 342,245

See accompanying independent auditor’s report.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Sales Tax Agency Fund
Schedule of Changes in Deposits Due to Others
For the Year Ended June 30, 2000

Deposits due to others at beginning of year . $ 43,260
Additions:
Sales tax collections - parishwide 18,112,501
Interest income on invested funds 32.583
Total additions 18.145.084
Deductions: _
Transfers out | 18,146,800
Direct expenses of sales tax agency fund:
Returned checks and refunds 25,593
Bank charges 1,183
Postage and printing 2,500
Total deductions 18.176.076
Deposits due to others at end of year $ 12,268

See accompanying independent auditor’s report.

53




GENERAL FIXED ASSETS
ACCOUNT GROUP

To account for the fixed assets of the School Board which are used in government fund type
operations.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Schedule of General Fixed Assets — By Source
June 30, 2000

General fixed assets:

Land
Buildings and improvements

Furniture and equipment
Construction 1n progress

Total general fixed assets

Investments in general fixed assets from:
Property acquired prior to June 30, 1992*
Property acquired after June 30, 1992 from:

¥

General Fund
Special Revenue Funds
Capital Projects Funds

Total investment in general fixed assets

Records reflecting function and source from which assets were acquired were not

maintained prior to June 30, 1992,

See accompanying independent auditor’s report.
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$

2,597,055
53,754,818
16,360,429

493,513

73.205.815

42,657,087

3,626,102
1,996,103
24.926,523

73,205,815




ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Schedule of Changes in General Fixed Assets — By Source

For the Year Ended June 30, 2000

Total Land
General fixed Assets
at July 1, 1999 $ 71.909.450 $ 2.597.055
Additions:
General Fund 1,523,611 -
Special Revenue Fund 109,423 -
Capital Projects Funds 774,333 -
Total additions 2.407.367 -
Deductions:
General Fund 1.604.515 -
Total deductions 1,604,515 -
General Fixed Assets
at June 30, 2000 72,712,302 $ 2.597.055
Construction in progress 403,513

Total General Fixed Assets $ 73,205,815

Sec accompanying independent auditor’s report.
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Buildings
and
Improvements

$ 53.754.818

$ 53.754.818

Furniture
and
Fixtures

$ 15.,557.577

1,523,611
109,423
774,333

2.407.367

1.604.515

1,604.515

$ 16,360,429




ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Schedule of Compensation Paid to Board Members

For the Year Ended June 30, 2000

John Crose $ 9,600
Richard L.. DeLong, President 10,800
Dowie L. Gendron | 9,600
Gerald J. Keller | 9,600
Felix A. LeBouef 9,600
James Madere 9,600
Leroy Mitchell, Sr. 9,600
Matthew J, Ory 9,600
Patrick Sanders 9,600
Clarence G. Triche 9,600
Charles J. Watkins, Vice President 9.600
Total $ 106,800

See accompanying independent auditor’s report.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

System Revenue by Source

For fiscal years 1991-2000

(Unaudited)

General Fund Revenues by Source

Source: General Purpose Financial Statements

(1) Includes General Fund Revenues by Source

59

Fiscal
__Year Local  State Federal ___Total
1991 $ 8,715,714 $ 14,389,539 456,321 $ 23,561,574
1992 8,975,925 15,340,689 540,208 24,856,822
1993 16,697,040 15,468,858 748,369 26,914,267
1994 10,061,395 16,002,922 684,323 26,748,640
1995 10,226,923 16,851,182 736,702 27,814,807
1996 10,641,569 16,35; 420 1,596,132 29,089,121
1997 11,320,459 18,380,380 1,336,645 31,037,484
1998 12,421,319 19,727,283 1,602,356 - 33,750,958
1999 12,926,094 21,231,701 1,828,849 35,986,644
2000 12,488,992 21,982,140 2,757,423 37,228,555
Government Fund Types Revenues by Source (1)

Fiscal

_Year Local _ Siate Federal __Total
1991 $ 13,936,316 $ 14,746,039 2,860,842  § 31,543,297
1992 14,305,264 15,797,465 3,246,469 33,349,198
1993 15,850,177 15,868,984 3,754,680 35,473,841
1994 15,697,485 16,043,048 4,328,395 36,068,928
1995 15,586,646 16,891,308 4,414,485 36,892,439
1996 16,536,179 16,951,420 5,567,547 35,055,146
1997 16,977,870 18,530,380 5,676,048 41,184,298
1998 - 18,197,816 19,927,283 5,716,580 43,841,679
1999 18,875,195 21,406,453 5,943,704 46,225,352
2000 18,144,443 22,132,140 7,088,581 47,365,164

Table 2
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Fiscal

Year

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

Number of

__taxpayers

38,026
52,218
58,025
52,516
48,065
39,734
39,203
38,924
38,924

38,931

Table 4
ST. JOHN THE BAPTIST PARISH SCHOOL BOARD

Reserve, Louisiana

Assessed Valuations

For fiscal years 1991-2000

(Unaudited)

Value of Amount of Assessed value

Value of other homestead taxable

_ land property exemption property

* % 17,506,102 $ 150,527,458 $§ 50,769,817 $ 117,263,743
¥ 17,655,133 151,848,675 51,241,789 118,262,023
* 18,643,997 158,394,071 52,152,189 124,885,879
¥ 19,524,661 170,396,041 52,922,552 136,998,150
18,959,568 172,676,580 53,583,374 138,052,774
19,504,377 177,332,846 54,784,968 142,052,255
20,303,993 180,155,195 55,833,412 144,625,776
21,038,935 184,608,740 57,272,616 148,375,059
21,790,320 185,335,562 58,864,202 148,261,680
23,007,164 189,528,144 60,669,556 151,865,752

Source: St. John the Baptist Parish Assessors Office.

*

X ¥

These increases are due to several subdivisions that are now being taxed to individual lot
holders instead of one tax paying entity.

The decrease is due to conveyances being included in the prior year. Conveyances

are not included in the current year number of taxpayers.
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Table 5

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Assessed and Estimated Actual Value of
Taxable Property

For fiscal years 1991 - 2000

(Unaudited)

Total Estimated Total

Fiscal assessed assessment estimated
___Year value ratio ___actual value
1991 $ 168,033,560 0.135 $ 1,244,693,037
1992 169,503,812 0.135 1,255,583,793
1993 177,038,068 0.135 1,311,393,096
1994 189,920,702 0.135 1,406,820,015
1995 191,636,148 0.135 1,419,527,022
1996 196,837,223 . 0.135 1,458,053,504
1997 200,459,188 0.135 1,484,882,874
1998 205,647,675 0.135 1,523,316,111
1999 207,125,882 0.135 1,534,265,793
2000 212,535,308 0.135 1,574,335,615
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Table 7

ST.JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Value of Exempt Industrial Property Under
10 Year Contracts

(Unaudited)
1990-2009
Fiscal Number of
Year applications ___Amount
1990-2000 11 $ 7,418,730
1991-2001 - -
1992-2002 | 16 | 0,013,049
1993-2003 17 145,139,618 *
1994-2004 9 17,408,011
1995-2005 10 17,314,961
1996-2006 8 26,801,016
1997-2007 20 . 47,427,014
1998-2008 11 33,282,755
1999-2009 8 51,325,437

Source: Louistana Department of Economic Development.

* Large increase is due to major expansion of two of the larger industrial property owners.

(1) This table reflects the value of the exempt taxes granted to industrial business and when the
contracts for the exemptions expire.
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Table 9

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana |

Legal Debt Margin

For fiscal years 1991-2000

(Unaudited)
Total
Fiscal assessed Legal debt Legal debt
year ______value __ bimit Indebtedness (2) margin
1991 $ 168,033,560 (1) $ 58,811,746 $ 15,204,587 $ 43,607,159
1992 169,503,812 59,326,334 14,047,576 45,278,758
1993 177,038,068 61,963,324 28,836,161 33,127,163
1994 189,920,702 66,472,246 27,763,900 38,708,346
1995 191,636,148 67;072,652 33,492,248 33,580,404
1996 196,837,223 68,893,028 38,170,645 30,722,383
1997 200,459,188 70,160,716 35,905,000 34,255,716
1998 205,647,675 71,976,686 33,605,000 38,371,686
1999 2(07,125,882 72,494,059 31,720,000 40,774,059
2000 212,535,308 74,387,358 29,155,000 45,232,358

(1) Legal debt liimit went up to 35% of gross assessed value.

(2) This represents indebtedness based on ad valorem taxes,
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Table 10

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Ratio of Annual Debt Service for
General Bonded Debt to Total Expenditures

For fiscal years 1991 - 2000

(Unaudited)
Fiscal Debt service Total
____year expenditures expenditures Ratio
1991 $ 3,136,321 $ 34,274,813 0.092
1992 3,129,785 35,572,802 0.088
1993 3,282,836 37,525,992 0.087
1994 13,801,538 * 53,026,759 * 0.262
1995 3,676,094 48,767,858 0.075
1996 5,580,879 43,590,972 0.128
1997 4,246,708 39,407,552 0.108
1998 4,198,383 42,967,340 0.098
1999 4,329,991 45,365,008 0.095
2000 4,367,876 48,720,188 0.080

* Includes $9,470,000 of General Obligation Bonds called on February 1, 1994 and April 1, 1994,

67



—_— — e— e— e— — 2 e e— e—— e

Table 11

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Computation of Direct and Overlapping Bonded Debt-

General Obligation Bonds
(Unaudited)
June 30, 2000
Obligation Percentage Amount
bonded debt applicable to applicable to
Jurisdiction outstanding government * government
Direct:
St. John the Baptist Parish
School Board $ 29,155,000 100% $ 29,155,000
QOverlapping:
St. John the Baptist Parish 11,195,000 100% _ 11,195,000
$ 40,350,000 $ 40,350,000

=ﬂ

* All property within St. John the Baptist Parish must bear the debt of the St. John the Baptist Parish School
Board; therefore, all other reporting entities within the Parish fall under the Board's jurisdiction. The
computation of the amount of debt applicable to the Board, within the context that such debt will be serviced
through levies upon the same properties which the Board taxes, 1s determined by applying the above
percentages to the net amonnt of debt outstanding.
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

KFiscal
Year

Mool i

1991

1962

1993

1994

1995

1996

1997

1908

1999

2000

* Total asscssced value

For fiscal years 1991-2000

(1) Source: Sheshunoff Reports
(2) Source: Federal Deposit Insurance Corporation (FDIC)
(3) During this year, two of the largest industrial companies in the Parish had substantial renovations.
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(Unaudited)

Construction -

Property estimated

value* _____value

$ 168,033,560 $ 18,649,416
169,503,812 12,022,084
177,038,068 26,298,329
. 189,920,702 165,015,939
191,636,148 39,204,517
196,837,223 31,640,972
200,459,188 54,230,718
205,647,675 74,089,971
207,125,882 - 53,992,289
212,535,308 64,127,840

Property Value, Construction and Bank Deposits

(3)

St. John the
Baptist
commercial
bank

__deposits

$ 123,066,000

126,551,000
136,764,000
228,145,000
235,800,000
250,557,000
237,351,000
249,530,000

265,469,000

Not Available

(1)
(1)
(1)
(2)
(2}
(2)
(2)
(2)
(2)

Table 12



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Principal Property Taxpayers

Taxpayer
Mm*aﬂmn_h()il Company
E. 1. Dupont DeNemours & Co.
Cargill, Inc.
Bayou Steel Corp.
Entergy l.ouisiana, Inc.
Nalco Chemical Co.
Hibernia National Bﬂ
Louisiana Machinery Co., Inc.

Bellsouth Telecommunications

Reserve Telephone Co.

June 30, 2000
(Unaudited)

2000

assessed
valuation

——————

$ 49,129,658
9,091,570
6,699,021
4,912,486
3,986,390
3,306,285
2,824,700
2,217,799

1,936,440

1,848,490

$ 85,952,839
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2000
percentage of

assessed
valuation

23.12%

4.28%

3.15%

2.31%
1.88%
1.56%
1.33%
1.04%

0.91%

0.87%

40.45%

il

- Table 13



Fiscal
year

— L ]

1990-1991]

1991-1992

1992-1993

1993-1994

1994-1995

1995-1996

1996-1997

1997-1998

1998-1999

1999-2000

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Average Daily Attendance and Membership

Average

daily

membership

7,018
7,038
6,858
7,017
6,973
6,937

6,818

6,746

6,545

6,495

For fiscal years 1991-2000

(Unaudited)

Average

daily

_g_ttendancc

6,649
6,638
6,380
6,545
6,663
6,444
6,368
6,414
6,150

6,093

Source: Annual Financial and Statistical Report
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Percentage of
_attendance

94.70%

94.30%

93.00%

93.30%

95.60%

92.90%

93.40%

95.08%

93.96%

93.81%

Percentage of
absence

Table 14

5.30%

5.710%

7.00%

6.70%

4.40%

1.10%

6.60%

4.92%

6.04%

6.19%
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Table 16

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Schedule of Insurance Coverage

June 30, 2000
(Unaudited)
- Amount of Policy period
Type of insurance Coverage From ) To
Property(1) $ 84,000;.{]_00 9/8/99 9/8/00
General hability (2) 2,000,000 9/8/99 9/8/00
Fleet liability (3) 2,000,000 9/8/99 9/8/00
Buses physical damage (4) included 1n fieet 9/8/9% 9/8/00
EDP (5) included in property 9/8/99 9/8/00
Bonds (6) 200,000 9/8/99 9/8/00
Errors and omissions (7) 2,000,000 0/8/99 9/8/00
Boiler/machinery (8) 30,000,000 9/8/99 9/8/00
Worker's compensation (9) statulory- 1,000,000 3/8/99 9/83/00
aggregate limit- 200,000

Details of Coverage:

(1) This is a package policy for property insurance for buildings, grounds, and contents subject to a
$100,000 per occurrence deductible with a $250,000 aggregate deductible limit.

(2) Comprehensive general liability subject to a $50,000 deductible described above with $150,000
aggregate deductibie limit,

(3) Comprehensive automobile Liability covers owned, hired, and non-owned vehicles subject to same
‘deductibles described above.

(4) Blanket physical dama ée property insurance on buses subject to same deductibles described above.
(5) Data processing equipment property insurance subject to same deductibles described above.

(6) All employees are bonded with a $200,000 per occurrence limit subject to a $35,000 deductible.
(7) School Boatd legal liability with a §5,000 per loss de.ductiblf:. All employees are covered,

(8) Blanket propertly insurance coverage on boilers, machinery and fixed pressure vessels with a $1,000
per loss deductible.

(9) The St. John the Baptist School Board is a member of a self-insurance workers' compensation pool.
Excess ingurance is purchased and covers all losses in excess of $200,000 per individual loss with an

aggregate limit of $1,000,000 per policy period.
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ST. JOHN THE BAPTIST PARISH
SCHOOL BOARD
Reserve, Loulsiana

INDEPENDENT AUDITOR’S REPORTS
AND INFORMATION REQUIRED BY THE
SINGLE AUDIT ACT AND
GOVERNMENT AUDITING STANDARDS

For the Year KEnded June 30, 2000
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REBOWE & COMPANY

CERTIFIED DPUBLIC ACCOUNTANTS
CONSULTANTS
A PROFESSIONAL CORPORATION

3501 N. Causeway Blvd. + Suite 810 « P.O. Box 6952 + Metairie, LA 70003
Phone {504) 837-9116 » Fax (504} 837-0123 » E-mail rebowe@rebowe.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE AND ON INTERNAL

CONTROIL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING

STANDARDS

The Members of the
St. John the Baptist Parish School Board

Reserve, LLouisiana

We have audited the general-purpose financial statements of St. John the Baptist Parish School
Board (the “School Board™), as of and for the year ended June 30, 2000, and have 1ssued our
report thereon dated November 9, 2000. We conducted our audit in accordance with generally
accepted auditing standards and the standards applicable to financial audits contained in
Government Auditing Standards, 1ssued by the Comptroller General of the United States.

Complance

As part of obtaining reasonable assurance about whether the School Board’s general-purpose
financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grants, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncompliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the School Board’s internal control over
financial reporting 1n order to determine our auditing procedures for the purpose of expressing
our opinion on the general-purpose financial statements and not to provide assurance on the
internal control over financial reporting. Our consideration of the internal control over financial
reporting would not necessarily disclose all matters in the internal control over financial
reporting that might be material weaknesses. A material weakness i1s a condition 1n which the
design or operation of one or more of the internal control components does not reduce to a
relatively low level the risk that misstatements in amounts that would be material in relation to
the financial statements being audited may occur and not be detected within a timely period by
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employees 1n the normal course of performing theiwr assigned functions. We noted no matters
involving the internal control over financial reporting and 1ts operation that we consider to be
material weaknesses. However, we noted other matters mnvolving the internal control over

financial reporting, which we have reported to management of the School Board in a separate
letter dated November 9, 2000.

This report is intended solely for the information of the Board, the School Board’s management,

the Legislative Auditor of the State of Louisiana, and federal awarding agencies and pass-
through entities, and 1s not intended to be and should not be used by anyone other than these

specified parties.

26&%&@’(%%

November 9, 2000
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REBOWE & COMPANY

CERTIFIED TPUBLIC ACCOQUNTANTS
CONSULTANTS

A PROFESSIONAL CORPORATION

3501 N. Causeway Blvd, » Suite 810 - P.O. Box 6352 » Metairie, LA 70003
Phone (504) 837-9116 + Fax (504) 837-0123 « E-mail rebowe{@rebowe.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLL TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCUILAR A-133

The Members of the
St. John the Baptist Parish School Board

Reserve, Louisiana

Compliance

We have audited the compliance of St. John the Baptist Parish School Board (the “School
Board”) with the types of comphance requirements described in the US. Office of Management
and Budge! (OMB) Circular A-133 Compliance Supplement that are applicable to each of its
major federal programs for the year ended June 30, 2000. The School Board’s major federal
programs ar¢ tdentified in the summary of auditor’s results section of the accompanying
schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal programs is the
responsibility of the School Board’s management. Qur responsibility is to express an opinion on
the School Board’s compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards;
the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the Untied States; and OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that could have a
direct and material effect on a major federal program occurred. An audit includes examining, on
a test basis, evidence about the School Board’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. We believe
that our audit provides a reasonable basis for our opinion. OQOur audit does not provide a legal
determination on the School Board’s compliance with those requirements.

In our opimon, the School Board complied, in all material respects, with the requirements
referred to above that are applicable fo each of its major federal programs for the year ended
June 30, 2000.
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Internal Control Over Compliance

The management of the School Board 1s responsible for establishing and maintaining effective
internal contro] over compliance with requirements of laws, regulations, contracts and grants
applicable to federal programs. In planming and performing our audit, we considered the School
Board’s internal control over compliance with requirements that could have a direct and material
effect on a major federal program in order to determine our auditing procedures for the purpose
of expressing our opinion on compliance and to test and report on the internal control over
compliance in accordance with OMB Circular A-133.

Our consideration of the mtemal control over compliance would not necessarily disclose all
matters 1in the internal control that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components
does not reduce to a relatively low level the risk that noncompliance with applicable
requirements of laws, regulations, contracts, and grants that would be material in relation to a
major federal program bemng audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. We noted no matters
involving the internal control over compliance and its operation that we consider to be material

weaknesses.

Schedule of Expenditures of Federal Awards

We have audited the general-purpose financial statements of the School Board as of and for the
yvear ¢nded June 30, 2000; and have issued our report thereon dated November 9, 2000. Our

audit was performed for the purpose of forming an opinion on the general-purpose financial
statements taken as a whole. The accompanying Schedule of Expenditures of Federal Awards 1s

presented for purposes of additional analysis as required by OMB Circular A-133 and 1s not a
required part of the general-purpose financtal statements. Such information has been subjected
to the auditing procedures applied 1n the audit of the general-purpose financial statements and, in
our opinion, 1s fairly stated, in all material respects, in relation to the general-purpose financial

statements taken as a whole.

This report 1s intended solely for the information of the Board, the School Board’s management,
the Legislative Auditor of the State of Louisiana, and federal awarding agencies and pass-
through entitics, and is not intended to be and should not be used by anyone other than these

specified parties.

EM&W

November 9, 2000



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, L.onisiana

Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2000

Pass-Through CFDA Federal
Number Numbegr Expenditures
United States Department of Agriculture:
Passed-through Louisiana Department of
Agriculture and Forestry - Food Distribution - 10.550 $ 126,428
Passed-through Louisiana Department
of Education:
National Breakfast Program - 10.553 406,009
National School Lunch Program
(Sections 11 & 1V) - 10,555 1,419,538
Total United States Department of Agriculture 1,951,975
United States Department of Health and
Human Services:
Direct Program -- Administration for

Children, Youth and Families —

Head Start - 93.600 759,549
Medicaid - N/A 69,703
Passed-through Louisiana Department

of Education:

Prevention Health Services —
Block Grant - Title XIX School Nurse - 03,991 70,265
Passed-through L.ouisiana Department

of Education:

Starting Points Preschool Program - 03.575 72,892
Passed-through l.ouisiana Department of

Health and Hospitals - Infant Toddler Program:

Head Start Summer Program - 93.596 140.857
Total United States Department of
Health and Human Services 1,113,266

(Continued)



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Schedule of Expenditures of Federal Awards (Continued)
For the Year Ended June 30, 2000

United States Department of Education:
Passed-through Loutsiana Department of
of Education - Grants and Contracts

Services:
Direct - Magnet Schools

Assistance Program

Adult Education (ABE)

Improving America’s Schools Act -

Title I:
Carryover to 1999

Capital Expense Program

Spectial Education:
IDEA Part B
IDEA Part B
Infant (Part C)
Preschool

Vocational Education:
Carl Perkins
School-to-work FY 1999
School-to-work FY 2000

(Continued)

Pass-Through
Number

99-1ASA-48-1
00-IASA-48-1
2800C1481C

99-FT-48c/o
00-FT-48
99-CIT3-48
95-PF(CO-43

SB48/49-00

CFDA

Number

84.165A

84.002

84.010
84.010
84.010

84.027
84.027
84.009
84.173

84.049
84.278E
84.278E

Federal
Expenditures

3 563.680

43,738

241,861
1,318,013
39,760

1.619.634

186,331
575,146
57,066
£3.258

881,801

91,938
60,182
15,877

167,997




ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, L.ouisiana

Schedule of Expenditures of Federal Awards (Continued)
For the Year Ended June 30, 2000

Pass-Through CFDA Federal
Number Number Expenditures
Tatle I1 - Dwight Eisenhower
Math and Science:
Project 09-IASA-48-11 84.164A 1,142
Project 00-IASA-48-11  84.164A 43,733
44.875
Title III - Techniology Literacy Challenge:
Project #280049486 - 84.318X 281,512
Title IV - Drug-Free Schools
and Communities 99-IASAI-48-IV  84.186A 44.153
Title VI 99-IASA-48-VI  84.151 21,046
Title VI 00-00-48-6  84.15] 42,268
63,314
Class Size Reduction 00-01-48-6  84.340A 191,545
Comprehensive School Reform Demonstration
HOSTS 99-CSRD-48-C  84.332A 47.257
Passed-through the LaFourche
Parish Consortium:
Goals 2000 - Learn 21% Century 2800PD29-L  84.276A 66,410
Goals 2000 - Teachers’ Grants 01-TS-48-L 84.276A 2,972
Systematic Jmprovement 2800LI-48-1. 84.276A 4452
73,834
Total United States Department of Education 4,023,340
Total lExpenditures of Federal Awards $7.088,581

See accompanying Notes to Schedule of Expenditures of Federal Awards.



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, Louisiana

Notes to Schedule of Expenditures of Federal Awards
June 30, 2000

1. (General

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all
federal financial assistance programs of the St. John the Baptist Parish School Board (the

“School Roard”). The School Board reporting entity is defined in Note 1 to the general-
purpose financial statements for the year ended June 30, 2000. All federal financial

assistance received directly from federal agencies 1s included on the schedule, as well as
federal financial assistance passed-through other government agencies.

2. Basis of Accounting

The accompanying Schedule of Expenditures of Federal Awards is presented using the
modified accrual basis of accounting, which is described in Note 1 to the School Board’s
general-purpose financial statements for the year ended June 30, 2000, The value of noncash
assistance 18 the fair value of the noncash items used during the year. Any recetved but
unused commodities are reflected as deferred revenue until used.

3. Relationship to General-Purpose Financiai Statements

Federal financial assistance revenues are reported in the School Board’s general-purpose
financial statements as follows:

Special
(General Revenue
Fund Fund Total
From federal sources $2.757.423  $4.331.,158 $7.088.581

4. Relationship to Federal Financial Reports

Amounts reported in the Schedule of Expenditures of Federal Awards agree with the
amounts reported in the related federal financial reports, except for the amounts in reports
submitted as of a date subsequent to June 30, 2000, which will difter from the schedule by

the amount of encumbrances as of June 30, 2000.




ST. JOHN THE BAPTIST PARISH SCHOOIL. BOARD

SUMMARY OF AUDITOR’S RESULTS, STATUS OF PRIOR YEAR’S FINDINGS,

AND SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2000

SUMMARY OF AUDITOR’S RESULTS

1.

8.

9.

The auditor’s report expresses an unqualified opinion on the general-purpose financial
statements of the St. John the Baptist Parish School Board (the “School Board™).

No material weaknesses or reportable conditions 1n internal control over financial reporting
relating to the audit of the general-purpose financial statements are reported in the
Independent Audiror’s Report on Compliance and on Internal Control Over Financial
Reporting Based on an Audit of Financial Statements Performed in Accordance with

Government Auditing Standards.

No instances of noncompitance matenal to the general-purpose financial statements of the
School Board are reported in the ndependent Auditor's Report on Compliance and on
Internal Control Over Financial Reporting Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards.

No material weaknesses or reportable conditions in internal control relating to the audit of
major federal award programs are reported 1n the Independent Auditor’s Report on .
Compliance with Requirements Applicable to Each Major Program and Internal Control
Over Compliance in Accordance with OMB Circular A-133.

The auditor’s report on compliance for the major federal award programs for the School
Board expresses an unqualified opinion.

The auditor’s reports disclosed no findings that are required to be reported under Section
510(a) of OMB Circular A-133,

The programs tested as major programs include:

CFDA No.
IDEA Part B 84.027
Title 84.010A

The threshold for distinguishing between type A and type B programs was $300,000,

The School Board was determined to be a lJow-risk auditee.

FINDINGS -- FINANCIAL STATEMENTS AUDIT

None.



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
SUMMARY OF AUDITOR’S RESULTS, STATUS OF PRIOR YEAR’S FINDINGS,

AND SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
For the Year Ended June 30, 2000

FINDINGS AND QUESTIONED COSTS ~ MAJOR FEDERAL AWARD PROGRAMS
AUDIT |

None.

STATUS OF PRIOR YEAR’S FINDINGS

There were no prior year findings as defined by Government Auditing Standards that are
required to be addressed in this section.
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REBOWE & (COMPANY

CERTIFIED TPUBLIC ACCOUNTANTS
CONSULTANTS
A PROFESSIONAL CORFORBATION

3501 N. Causeway Blvd. » Suite 810 « P.O. Box 6952 « Metairie, LA 70003
Phone (504) 837-9116 » Fax (504) 837-0123 « E-mail rebowe@rebowe.comn

November 9, 2000

Members of the

St. John the Baptist Parish School Board
118 West 10" Street

Reserve, Loulsiana 70084

We have audited the general-purpose financial statements of the St. John the Baptist Parish
School Board (the “School Board™), as of and for the year ended June 30, 2000, and have issued
our report thercon dated November 9, 2000. As part of our audit, we considered the School
Board’s internal control in order to determine the nature, timing and extent of our auditing
procedures for the purpose of expressing an opinion on the general-purpose financial statements
and not to provide assurance on mternal control.

However, during our audit we became aware of matters that are opportunities for strengthening
internal control and operating efficiency. The memorandum that accompanies this letter
summarizes our comments and recommendations regarding these matters. We previously
reported on the School Board’s internal control in a separately issued report entitled /ndependent
Auditor’s Report on Compliance and on Internal Control over Financial Reporting Based on an
Audit of Financial Statements Performed in Accordance with Government Auditing Standards

dated November 9, 2000.

We will review the status of these matters during our next audit engagement. We have already
discussed many of these recommendations with various School Board personnel and have
included their responses. We will be pleased to discuss these recommendations with you in
further detail at your conventence, perform any additional study of these matters, or assist you in

implementing our recommendations.

This report is intended solely for the information of the Board, the School Board’s management,
the federal awarding agencies and pass-through entities, and the Louisiana Legislative Auditor’s
Office and 1s not intended to be and should not be used by anyone other than these specified
parties.

Sincerely,

Retowe & (ompany



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD
Reserve, L.oulsiana

1. GASB Statement No. 34

Observation:
In June 1999, the Govermmental Accounting Standards Board (“GASB”) issued GASB

Statcment No. 34 “Basic Financial Statements™ effective for the year beginning July 1, 2002 as
determined by the St. John the Baptist Parish School Board’s revenues for fiscal year ended June
30, 1999. (GASB Statement No. 34 establishes new financial reporting requirements for the
School Board as well as other state and local governments. When implemented, it will create
new information and will restructure much of the information that the School Board has

presented 1n the past.

The most significant changes will be that: the School Board will report financial information for
all governmental fund type accounting utilizing the full accrual method of accounting as opposed
to the modified accrual method currently used; the School Board will be required to record and
depreciate all capital assets, and to eliminate both the General Fixed Asset Accounting Group
“GFAAG” and the General Long-Term Debt Accounting Group “GLTAG”; the School Board
will present dual financial statements with presentation of both “Government-wide Financial
Statements’ and the traditional “Fund Financial Statements”; the School Board will eliminate al]
interfund transactions, including interfund loans, mterfund services provided and used, and

interfund transfers.

In preparation for GASB Statement No. 34, the St. John the Baptist Parish School Board will
need to invest extensive man-hours prior to its implementation. Specifically, the School Board

will need to:

1. Conduct an extensive inventory of its capital assets. A book value and asset life will need to
be determined and each asset will be depreciated over its remaining life. 1f the School Board
does not already have a fixed asset accounting package capable of calculating depreciation,
the School Board will need to evaluate and obtain such software. The School Board should
also reevaluate 1ts capitalization threshold and consider raising 1ts level of capitalization for

reporiing purposes.

!.'»..J

Recalculate all discounts and/or premiums on all previously issued bonds and begin to
amortize this discount/premium over the life of the bonds.

3. Calculate any gain or loss from refinancing of bonds and amortized over the life of the
bonds.

4. Interest costs on capital projects open or begun in the year of implementation will need to be
calculated and capitalized as a component of capital asset historical cost.



5. A Management Discussion and Analysis ("MD&A”) section will need to be reported as
“required supplementary information” in the financial statements (this is in addition to the
Letter of Transmittal) outlining the following:

e A brief description of the financial statements.
e Condensed financial position with comparative information derived from the government

wide financial information.

Analysis of balances and transactions of major individual funds.

Analysis of significant variations between original and final budget amounts.
Description of significant capital asscts and long term debt activity.

Description of currently known facts, decisions, or conditions that are expected to have a
significant effect on the financial position or results of operations.

® & & &

6. All funds will need to be classified as either major or non-major. Only major funds will be
presented as individual funds in the financial statements. All non-major governmental type
funds and all non-major proprietary funds will be grouped as one fund and presented as such.
This will be a significant change from the present fund accounting presentation.

Recommendation:
The School Roard should become familiar with the new reporting model so that it can effectively

implement GASB No. 34.

Management’'s Corrective Action Plan:
The School Board will research the possible effects of Statement GASB No. 34 and begin

making the necessary preparations. The contact person 1s Felix Boughton who can be reached at
(504) 536-1106.

2. School Account Activity

Observation:
Each school is responsible for reconciling its bank accounts, preparing monthly financial

statements, and safeguarding its student activity funds. The School Board has independent
reviews of controls, conducted by its CPA Firm, over the student activity funds. As a result of
the review, several deficiencies in accounting and internal control procedures were noted,
especially with regard to fixed assets, cash receipts, expenditure approval, and documentation of
fund-raisers. We acknowledge that the School Board is in the process of updating its fixed asset
records and training school employees on accounting procedures.

Recommendation:;
We recommend that the School Board continue to update fixed asset records and train employees

on accounting procedures.




We further recommend that the results of these independent reviews be considered in the school
employees annual ¢valuations.

Management’s Corrective Action Plan:
The School Board will continue to update its fixed asset records and train empiloyees on

accounting procedures. We will consider including these results in the employees annual
evaluations. The contact person is Felix Boughton who can be reached at (504) 536-1106.




