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INDEPENDENT AUI)ITO RS' REPO RT 

W e have audited  the accompanying general propose financial statcmcuts of the Ascension Parish Sales and Usc 
Tax Authority as of and for the year ended  June 30, 2000, as listed in the table of contents. These general 
purpose 5nalacial sta'tements are ~.i~e responsibili~.3~ of the Ascensio~ Parish Sal, es a~ad Use Tax Au~.horib,'s 
m anagement. Our respousibility is to express an opinion on these general purpose finaueial statem ents based 
on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable 
to financial audits contained  in Government Auditing Standard~, issued by Ihe Comptroller General of file United 
States. Those stal~dards require flint we plan mid perform the audit to obtain reasonable assnr,'u~ce about whcfl~er 
the financial stalcluents are free of m aterial misstatement. An audit includes examining, oz~ a test basis, evidenee  
SUl>porting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management

, as well as evaluating the overall 
financial statem ent presentation. W e believe that our audit provides a reasollable basis for our opinion. 

In our opiniol3, Ihe fimmeial statem ents refened  to above present fairly, in all m aterial respects, the financial 
position of tl~e A.';ee nsion Parish Sales and Use Tax Authority as of June 30, 2000, ~nd the results of its 
operatious a~d ils cash flows for the year then ended in conformity with generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued a report dated December 20, 

2000 on our consideration of Ascension Parish Sales and Use Tax Authority's iuten~al control over 
finat~cial reporting and our tests of its compliance with certain provisions of laws

, regulation% contracts, 
and grants. That report is an integral part of an audit performed in accordance with Government Auditing 

Standards and should be read in conjunction with this report in consideriag the results of out audit. 

Deee m bcr 20, 2000 

215 St, Patrick St. ~ P.O. Box 1190 ~ Donaldsonville, LA 70346 Tel: 225.473.4179 Fax: 225.473.7204 



A SC EN SIO N PA RISIt SA LES A ND U SE TA X A UTIIO R ITY 
CO M BINED BA LAN CE SItEET - A G ENCY FUND TYPE AND A CCO UN T G RO UPS 

JUNE 30~2000 

ASSETS 

Cash 

Furniture and equipment 
Am ount to be provided fiar 
eOlUl)cnsated absel mcs 

Total A ssets 

I,IABILITIES 

Plolestcd tax paym euts 
I)uc to taxing bodies 

Compensated absences payable 

Total Liabilities 

H JND EQUITY 

nvcstmcnt in gcneral lixed assets 

Fiducial7 

Fund Type 
Agency 

Fund 
Type 

Account Groups 
General 
Fixed 
Assets 

General Totals 

Long Term (Memoranduul 
Debt Only) 

$ 5,808,952 $ $ $ 
101,643 

5.798 

5,808,952 
101,643 

5_798 

$ 5,808,952 $ 101,643 $ 5,798 $ 5,916,393 

$ 135,530 
5,673,422 

5_808_952 

01.643 

$ 135,530 
5,673,422 

5,798 5,798 

5,798 5,814,750 

101.643 

Total Liabilities and Fund Equity $ 5,808,952 $ 101,643 $ 5,798 $ 5,916,393 

The accompanying notes arc an iutegral part of these financial statem ents 
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A SCENSIO N PA RISH SA LES A N D USE TA X A UTIlO R ITY 
l)mlaldsonville. Louisiana 

NOTES TO TIlE FINANCIAL STATEM ENTS 

The Ascension Par ish Sales ,'rod Use Tax Authority was created  October 5, 1989 for the purpose of co llccting, administering 
and distributing the various sales and use taxes levied by entities witbin Ascension Parish, and the occo palional license tax 
and the hotclhnote] tax for the Ascension Parish Council. The Authority is govern ed by a Board of Directors. The Board is 
composed of the Chief Administrative Officer (or appointee) for each governing authority of any participating entity having 
a histow of collecting, iJa excess of $1,000,000 of sales taxes for two consecutive years. As of year end, the Board consisted 
of a m ember of the A scension Parish AuO~ority, Ascension Parish Council and the City of Gonzales. 

Sum m ary of Sipnificant A ccouutine Policies 

A . Reporting Entity 

For finm~cial reporting purposes, the Authority includes all funds and account groups that are within oversight 
responsibility of the Authority. 

B. Fund Accotmting 

The finea~cial transactions of the Ascension Parish Sales and Use Tax Authority are recorded in an agency fired and 
an account gronp. The operations of the agency fired ate ace otmted for wifla a separate set of sclf-bahmcing accounts 
that comprise its assets and liabilities. The account group represents a financial rcpolling device designed to provide 
acco untability for certain assets and liabilities which are not recorded in the fund beeanse they do not affect net 
expendable available financial resources. 

The Ascension Parish Sales and Use Tax Authority uses the following fund type and acco nnt groups 

Fiduciar3' F3!!~d TS~ILe.' 

Agency l~iend - The Agency Fund is used to accotult for assets held by the Ascension Parisb Sales ~md Use Tax 
Authority in a trustee capacity or as an agent for the taxing authorities at (Note C). 

Account GIZQ!.~p_s 

General FixedA ssets A ccount Group - The General Fixed Assets Account Group is used to account for a 
fixed assets of th e Ascension Parish Sales and Use Tax Auflmrity. 

General Long Term Debt Account Group - The General Long Term Debt Acco mlt Group is used to aecouu 
for noncurrent liabilities. 
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A SCENSIO N PA RISI! SALES A ND U SE TA X A UTIIO R1TY 
Donaldsonville, Louisiana 

NO TES TO TIlE FINANCIAL STATEM ENTS 

1. Sm m narv of Significant A ccounlin~ Policies 

C. Basis of Accounting 

(eontinaed ) 

Agency Funds are accounted for oll the modified accrual basis of accotmting Coll,zctions of sales taxes 
are reco gnized when received and expenditures are recognized wben the related fired liability is 
incun'ed . 

I). Total Colunms on ('ombined  Statements 

Total cohvnns on the combined statements are captioned M emorandum Only to indicate that they are 
presented only to facilitate fiaancial analysis. Data in fl~cse colunm s do not present financial position, 
results of operatiolts, or cbanges in financial position in conform ity wifll generally accepted accounting 
principles. Neither is such data comparable to a consolidation. 

E. Fixed Assets 

All fixed assets acquired or constru cted  for general govern mental purposes are reported as expenditures 
m the fund that finances file asset acquisition and capitalized in the General Fixed Assets Account 
Group at historical cost. 

Tile following is a summaD' of changes in file general fixed assets account group during die fiscal year 

Beginning, balance 

Additions 
Delelions 

Ending balance 

F. Cash and Cash Equivalents 

j.u_!~ 30~2000 

$ 84,977 

24,487 

( 7~8 21 ) 

$ 10 L6:43 

State law authorizes tile A scension Parish Sales and Use Tax Authority to deposit tax collections in 
a bank domiciled in the parish wfiere the funds are collected. Furfllennore, the Ascension Parish Sales 
and Use Tax Anthority m ay invest these deposits iu certificates of deposit or other investments 
permitted by law. 
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A SCENSIO N PA RISH SALES AN D USE TAX A UTH O RITY 
Donaldsonville. Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 

1. Summary of Silmificant Accountin~ Pollcies (continued) 

G. Participating Entities 

As of June 30, 2000, the Authority collected taxes for the following entities 

Ascension Parish Council 
Ascension Parish School Board 
Ascension Parish District Number Two 
City of DonaldsonviUe 
City of Gonzales 
City of Sorrento 
East Ascension Drainage District 
W est Ascension Hospital Service District 
Ascension Parish Sheriff 

H. Compensated Absences 

Em ployees accrue 12 days of sick leave per year depending upon the num ber of m onths worked. Sick leave m ay 
be accumulated without limitation. Upon death or retirement, unused accumulated sick leave of up to 45 days is 
paid to employees or their heirs at the employees' current rate of pay. The accrual computation for earned sick 
leave is calculated on a 45-day maximum per employee. Sick leave is payable upon discharge or termination. 

All employees earn 10 to 20 days of annual vacation leave per year depending on length of service with the 
Authority. Such leave is credited on a pro rata basis at the end of each payroll reporting period and accumulates 
until the individual has 50 days. Annual leave is not paid upon termination of employment. 

In Governmental Fund types, sick and vacation leave that has been claimed by employees as of the end of the fiscal 
year is recorded as an  expenditure in the year claim ed. Sick leave has been accrued as of the end of the fiscal year 
and is valued using employee s' current rates of pay. The total is included  in th e General Long-Term  Debt Account 
Group. Accru ed sick and vacation leave will be paid from future years' resources. No allowance is made for the 
immaterial amounts of sick and vacation leave forfeited when employees resign or retire. 

2. Cash 

At year end, the canting amount of the Authority's deposits was $5,808,952 an d the bank: balance was $5
,730,540. Of 

the bank balance, $100,000 was covered by federal depository insuran ce, $5,630,540 was covered  by collateral held by 
the pledging bank's agent in the Authority's name. 
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A SCEN SIO N PA RISH SALES A ND U SE TA X AUTH O RITY 
Donaldsonville. Louisiana 

N OTES TO TIlE FINANCIAL STATEM ENTS 

3. Taxes Paid Under Protest~Litigation 

The Authorily has various suits against it involving taxes paid under protest. The amount of t~.xes paid an der 
protest at June 30, 2000 was $135,530. The ultimate resolution of these suits cannot be determined. 

4. Chanees in Aeencv Fund Deoosits Due Others 

A summary of chan ges in agency fund deposits due others follows 

Balance, beginning of year 

Additions 
Taxes and licenses collected 
Intelest 

Reductions 
Taxes paid - School Board 

- Parish Conn ci 
- Drainage District 
- Gonzales 
- District N o. 2 
- Donaldsonville 
- Hospital District 
- Sorrento 
- Occupational License 
- Tax Free 
- Operating Expenses 
- Sheriff 

Balance, end of year 

- 6 - 

June 30, 2000 

$ 6,312,512_ 

67,817,744 
96,35_ 7 

67,914,101_  

30,749,615 
11,039,161 
6,992,950 
5,572,973 
5,263,235 
1,461,992 
698,635 
311,647 
751,088 
28,289 
603,964 

5,079,64_ 2_  
68,553,!91_ 

$ 5,673~422 



A SC EN SIO N PA R1Slt SA LES A N D U SE TA X A U TH O RITY 

NOTES TO TItE FINANCIAL STATEM ENTS 

5. Defined Benefit Pension Plans and Postem olovm en 

Substantially .all employees of the Authority are members of Tcachcrs Retirement Systems. These systems 
are cost-sharing, multiple-employer def'med benefit pension plans adm inistered by a board of trustees. 
Pertinent inib:rmation relative to each plan follows: 

Plan Descrip,'ion. The TR.S consists of three membership plan s: Regular Plan, Plan A, and Plan B. The 
TRS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is 
required to be~:ome vested for retirement benefikq an d five years to become vested for disability an d survivor 
benefits. Benefits are established an d amended by state statute. The TRS issues a publicly available 
finan cial report th at includes finan cial statements an d required supplementary inform ation for the TRS. That 
report may be obtained  by writing to the Teachers' Retirement System of Louisiana, Post Office Box 94123, 

Baton Rouge, Louisiana 70804-9123, or by calling (225) 925-6446. 

Funding Policy. Plan  members are required to contribute 8.0 percent, 9.1 percent, and 5.0 percent of their 
annual covered salary for the Regular Plan , Plan  A, an d Plan  B, respectively. The Authority is required to 
contribute al an actuarially determ ined rate. The current rate is 16.5 percent of annual covered payroll for 
all three m erubership plans. M em ber contributions and employer contributions for the TRS are established 
by state lay, and rates are established by the Public Retirements System s' Actuarial Colrmaittee. The 
Authority's em ploycr contribution for the TRS, as provided by state law, is ftmded by the State of Louisiana 
through annual appropriations, by deductions from local ad valorem taxes, and by :remittances from the 
Authority 

The Authority's contributions to the TtLS for the )'ears ended Jtme 30, 2000, 1999, and 1998, were $35,420 
$46,858, and $43,407, respectively, which equals to the required contributions for each year. 
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EPO RT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING BASED ON AN AUDIT OF THE FINANCIAL STATEM ENTS PERFORM ED 1N 

ACCORDANCE W ITH GO VERNM EN TAL A UDITING STANDA RDS 

Board of Director s 
Ascension Parish Sales and 
Use Tax Authorib' 
Donaldsonville, Loui.~:iana 

W e have audited lhc ~cneral pur pose financial statements of the Ascension Parish Sales an d Use Tax Authority as of and for 
the year ended June 30, 2000, and have issued our report thereon dated December 20, 200(I, which was unqualified. W e 
conducted our audit in accordan ce with generally accepted  auditing standards and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assur ance about whether Ascension Parish Sales an d Use Tax Aulhority's general purpose 
financial statements are free of material m isstatement, we performed  tests of its complian ce with certain provisions of laws, 
regulations, contracts and grants, noncom pliance with which could have a direct an d m aterial effect on th e determination of 

financial statement amotmts. However, providing an opinion on compliance with those provisions was not an objective of our 
audit an d, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncomplian ce 
th at are required to bc reported under Government Auditing Standards. 

Internal Control O ver Financial Reporting 

In planning and perforfning our audit, we considered  Ascension Parish Sales and Use Tax Authrority's intcm al control over 
financial reporting in order to determine our auditing procedures for the purp ose of expressing our  opinion on the general 
purpose finan cial statements and not to provide assuran ce on the internal control over financial reporting. Our consideration 
of the internal cotatrol over financial reporting would not necessarily disclose all m atters in the intenral control over financial 

reporting that mi~ t be material weaknesses. A material weakness is a condition in which the design or operation of one or 
more of the intern al control components does not reduce to a relatively low level the risk that m isstatement in an rounts that 
would be m aterial in relation to the general purpose financial statements being audited m ay occur an d not be detected within 
a timely period by employees in the norm al cour se of performing their assign ed functions. W e noted no m atters involving the 
internal control over financial reporting and its operation that we consider to be m aterial weakalesses. 

This report is intended solely for the inform ation an d use of the Ascension Parish Sales an d Use Tax Authority, management, 
and others within the ur ganization, and the Legislative Auditor and is not intended to be and should not be used by anyone 
other than these specified parties. 

Decem ber 2(?, 200(? 
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