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CO NCO RDIA PA RISH A IRPO RT A UTHO RITY 
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Decem ber 31. 1999 
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Com ponent Unit Financial Statem ents 

Com bined Balance Sheet - All Fund Types 
and Account G roups 
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6 

7-12 



CO NCO RDIA PA RISH A IRPO RT A UTHO RITY 
V idalia. Louisiana 

ANNUAL SW O RN FINANCIAL STATEM ENTS AND 
CERTIFICATE OF REVENUES OF $50,000 OR LESS 

A FFIDAV IT 

Personally cam e and appeared before the undersigned authority, Raym ond 

Cowan, M anager, w ho is duly sworn, deposes and says, that the financial 

statem ents herew ith given present fairly the financial position of the Concordia 

Parish Airport Authority as of Decem ber 31, 1999, and the results of operations for 

the year then ended, in accordance with the basis of accounting described within the 

accom panying financial statem ents. 

In addition, Raym ond Cow an, w ho, duly sw orn, deposes and says that the 

Concordia Parish Airport Authority received $50,000 or less in revenues and other 

sources for the fiscal year ended Decem ber 31, 1999, and, accordingly, is not 

required to have an audit for the previously m entioned fiscal year end. 

Sworn to and subscribed before me, this~..~% day of March, 2000 

Officer: 

Address 

M anager 

359 National G uard Road 
V idalia. Louisiana 71373 

Telephone: (318) 336-8537 

-2- 

~Otary Public 



 

JERI SUE TO SSPO N 
Certified Public Accountant 

P O Box 445 
Ferriday, Louisiana 71334-0445 

(318)757-9393 Fax (318)757-4185 
jtosspon@ iamerica.net 

ACCO UNTANT'S COM PILATIO N REPO RT 

BOARD O F CO M M ISSIO NERS 
CO NCO RDIA PARISH AIRPO RT AUTHO RITY 

The accom panying balance sheet of the Concordia Parish Airport Authority for 
Decem ber 31, 1999, and the related statem ents of incom e, changes in retained 
earnings, and cash flow s for the period then ended have been com piled by m e, in 
accordance w ith standards established by the Am erican Institute of Certified Public 
Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents, inform ation 
that is the representation of m anagem ent. I have not audited or reviewed the 
accom panying financial statem ents, accordingly, do not express an opinion or any 
other form of assurance on them . 

M arch 27.2000 

Mem ber - American institute of Certified Public Accountants 
Louisiana Society of Certified Public Accountants 



CONCORDIA PARISH AIRPORT AUTHORITY 
BALANCE SHEET 

(ALL FUND TYPES AND ACCOUNT GROUPS) 
DECEM BER 31. 1999 

Governm enta 
Fund 

General Fund 
b.SJ~ET~~ 

Cash (Note 3) $ 
Receivables (Note 4) 
Inventory (Note 2-H) 
Land, buildings and equipment (Note 5) _ 

Total Asset.,; 

L!ABILITIE~ /LN[) E_UND EQUITY 
Liabilities: 

Accounts payable 
Payroll withholdings payable 

Total Liabilities 

1,257 
636 
379 

$ 2,272 

3,281 
8:

_!_0Z 

11,3#8 

Fund equity - 
Investment in general fixed assets 
Fund balance, unreserved and 
undesignated $ (9,1~  

Total Fund I-quity 
_$ (9,116~  

Account 
Group - 
General 
Fixed 
Assets 

Total 

(Memorandum 
Only).. 

$ 

$ 893,949 89 

893.949 

1,257 
636 
379 

3.949 

$ 896,221 

3,281 
8,107 

11.388 

893,949 $ 893,949 

$ 893,949 

TotalLiabilities and 
Fund Equily ~ ~272 $ 893,949 

See accom panying notes and accountant's com pilation report 

(4) 

(9,116) 
884.833 

$ 896,221 



R_EiVE!NUES 

CO NCO RDIA PA RISH A IRPO RT A UTHO RITY 
STATEM ENT O F REV EN UE, EXPENDITURES A ND 

CHANG ES IN FUND BALANCE 

(GOVERNMENTAL FUND - GENERAL FUND) 
O NE YEAR ENDED DECEM BER 31, 1999 

Intergovernm ental revenues: 
Concordia Parish Police Jury grants 

Other revenues: 
Sales of petroleum products 
Property rentals and use of airport 
Interest 
Other 

Total Revenue 

EXPENDITURES 

Transportation - airport: 
Personal services and related benefits 
O perating services 
M aterials and supplies 
Repairs and m aintenance 

Total I-xpenditures 

13.500 

8,472 
1,735 

11 
851 

$ 24,569 

EXCESS (DEFICIT) OF REVENUES OVER EXPENDITURES $ 

FUND BALANCE. JANUARY 1 

FUND BALANCE. DECEM BER 31 

16,150 
2,691 
6,251 
458 

25.550 

(981) 

(8J36) 

$ ~9,116) 

See accom panying notes and accountant's com pilation report 

(5) 



 

CO NCO RDIA PARISH AIRPO RT A UTHO RITY 
STATEM ENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE 

(GOVERNMENTAL FUND - GENERAL FUND) 
BUDG ET AND ACTUAL 

O NE YEAR ENDED DECEM BER 31. 1999 

RECEJP T8 
Intergovernm ental revenues: 

Concordia Parish Police Jury grants $ 
Other revenues: 

Sales of petroleum products 
Property rentals and use of airport 
Interest 
O ther 

Total Receipts 

DJ~ l~Jaq~  E MEN E_$ 
Transportation - airport: 

Personal services and related benefits $ 
O perating services 
M aterials and supplies 
Repairs and m aintenance 

Variance 
Favorable 

Actual (Unfavorable~ 

13,500 $ 13,500 $ 0 

10,000 
2,880 

50 
900 

8,494 (1,506) 
1,895 (985) 
11 (39) 

851 
_ . 49) 

27,330 $ 24,751 

7,000 
1,900 
7,300 
400 

3,292 
3,635 
7,182 
458 

$ (2,579) 

3,708 
(1,735) 

118 
58 

Total Disbursements $ 26,600 $ 24,567 $ 2,150 

EXCESS (DEFICIT) OF RECEIPTS OVER 
DISBURSEMENTS $ 730 $ 184 $ (429) 

CASH AND CERTIFICATES O F DEPOSIT 
BALANCE, JANUARY 1 1,073 1.073 0 

CASH AND CERTIFICATES O F DEPO SIT 
BALANCE, DECEMBER 31 $ 1 8,80303 $ 1_ ,257 $ ~  

See accom panying notes and accountant's com pilation report 

(6) 



 

CO NCO RDIA PA RISH A IRPO RT A UTHO RITY 
NO TES TO FINANC IAL STATEM ENTS 

As of and for the Year Ended Decem ber 31. 1999 

NOTE 1 - INTRO DUCTIO N 

The Concordia Parish Airport Authority was established by Louisiana Revised 
Statute 2:602 for the purpose of operating and m aintaining airport facilities in 
Concordia Parish. The Airport Authority is governed by a board of five 

commissioners who are appointed by the police jury. The board is responsible for 
m aintaining and operating the Concordia Parish Airport in order to provide residents 
of the parish w ith airport facilities. M em bers of the board of com m issioners serve 
w ithout com pensation, 

NOTE 2 - SUM M ARY O F SIG NIFICANT ACCO UNTING PO LIC IES 

A . Basis of Presentation - The accom panying financial statem ents have been 

prepared in conformity with generally accepted accounting principles (GAAP) as 
applied to governm ental units. The; Governm ental Accounting Standards Board 
(GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. 

B. R_R_ #_portin_ Dg___EntitLy_  -  As the governing authority of the parish, for reporting 
purposes, the Concordia Parish Police Jury is the financial reporting entity for 

Concordia Parish. The financial reporting entity consists of (a) the primary 
government (police jury), (b) organizations for which the primary government is 
financially accountable, and (c)other organizations for which nature and significance 
of their relationship w ith the prim ary governm ent are such that exclusion would 
cause the reporting entity's financial statem ents to be m isleading or incom plete. 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria 
for determ ining w hich com ponent units should be considered part of the Concordia 
Parish Police Jury for financial reporting purposes. The basic criterion for including 
a potential com ponent unit w ithin the reporting entity is financial accountability. The 
GASB has set forth criteria to be considered in determ ining financial accountability. 
This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the police jury to impose its will on that organization 
and/or 



2 

3 

b. The potential for the organization to provide specific financial 

benefits to or impose specific financial burdens on the police jury 

O rganizations for w hich the 

voting majority but are fisca 
police jury does not appoint a 
ly dependent on the police jury 

O rganizations for w hich the reporting entity financial statem ents 
w ould be m isleading if data of the organization is not included 
because of the nature or significance of the relationship. 

Because the police jury appoints a voting majority of the Airport Authority's 
commissioners and said board is fiscally dependent on the police jury, the Airport 
Authority w as determ ined to be a com ponent unit of the Concordia Parish Police 
Jury, the financial reporting entity. The accom panying financial statem ents present 
inform ation only on the funds m aintained by the Airport Authority and do not present 
information on the police jury, the general government services provided by that 
governm ental unit, or the other governm ental units that com prise the governm ental 
reporting entity. 

C . Fund Accounting - The Airport Authority uses a fund and an account group to 
report on its financial position and the results of its operations. Fund accounting is 
designed to dem onstrate legal com pliance and to aid financial m anagem ent by 
segregating transactions relating to certain governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. O n the 
other hand, an account group is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial resources. 

The General Fund of the Airport Authority is classified as a governm ental fund. The 
G eneral Fund is the principal fund for the authority and accounts for its financial 
operations. 

D . Basis of Accounting - The accounting and financial reporting treatm ent applied 
to a fund is determ ined by its m easurem ent focus. The G eneral Fund is accounted 
for using a current financial resources m easurem ent focus. W ith this m easurement 
focus, only current assets and current liabilities are generally included on the 
balance sheet. -I-he operating statem ent of the G eneral Fund presents increases and 
decreases in net current assets. The m odified accrual basis of accounting is used 
by the G eneral Fund. The G eneral Fund uses the follow ing practices in recording 
revenues and expenditures: 

(8) 



Revenues - G rants from Concordia Parish Police Jury and others are 
recorded w hen received. All other revenues are recorded w hen earned 

Expenditures - Expenditures are generally recognized under the m odified 
accrual basis of accounting w hen the related fund liability is incurred. 

E. Budget.s_  
-  A prelim inary cash basis budget for the ensuing year is prepared by 

the m anager prior to Decem ber of each year. During Decem ber, the Airport 
Authority board review s the proposed budget and m akes changes as it deem s 
appropriate. The budget is then adopted during the board's regular Decem ber 
m eeting. The board of com m issioners reserves all authority to m ake changes to the 
budget. 

Budgeted am ounts included in the accom panying financial statem ents include the 
original adopted budgets and all subsequent am endm ents. Appropriations lapse at 

year end. The following reconciles the excess (deficiency) of revenues over 
expenditures shown on page 6 (cash basis) with the amount shown on page 5 
(GAAP basis): 

Excess (deficiency) of receipts over expenditures (cash basis) 
Adjustment for: 

Revenue accruals 
Expenditure accruals 

Excess (deficiency) of revenues over expenditures (GAAP basis) 

$ 184 

182 

( 1,347) 
($ 981 ) 

F. Encum brances - Encum brance accounting, under w hich purchase orders are 
recorded in order to reserve that portion of the applicable appropriation, is not 
em ployed in the Airport Authority's accounting system . 

G . Cash - Cash includes am ounts in petty cash and interest bearing dem and 
deposits accounts. Under state law , the Airport Authority m ay deposit funds in 
dem and deposits, interest bearing dem and deposits, m oney m arket accounts, or 
tim e deposits w ith state banks organized under Louisiana law and national banks 
having their principal offi ces in Louisiana. 

H. Inventories - Inventories are valued at the lower of cost or market (first-in, first- 
out). Inventories consist of expendable fuel held for consumption and is accounted 
for by a perpetual inventory system . Expenditures are recognized w hen the fuel is 
consum ed. 

Fixed Assets - Fixed assets are recorded as expenditures at the tim e purchased 



or constructed and the related assets are capitalized (reported) in the general fixed 
assets account group. Public dom ain or infrastructures are not capitalized. No 
depreciation has been provided on general fixed assets. Fixed assets are valued 
at historical cost or estim ated historical cost, using the current cost for like item s, if 
historical cost is not available. Approxim ately 33 percent of the fixed assets are 
valued at estim ated cost. 

J. Com pensated Absences/Pensions - The Concordia Parish Airport Authority has 
only one full-tim e em ployee. The Airport Authority has an inform al policy regarding 
vacation and sick leave. The full-tim e em ployee is allow ed one w eek of vacation 
leave and one week of sick leave each year. This leave cannot accum ulate from 
one year to the next and is not paid at term ination. 

K. Total Colum n on Balance Sheet - The total colum n on the balance sheet is 
captioned M em orandum O nly to indicate that it is presented only to facilitate financial 
analysis. Data in this colum n does not present financial position in conform ity w ith 
generally accepted accounting principles. Neither is such data com parable to a 
consolidation. 

NO TE 3 -CASH 

At December 31, 1999, the Airport Authority has cash (book balances), totaling 
$1,257, as follows: 

Petty cash 
Interest bearing dem and deposits 

Tota 

$ 425 
832 

These deposits are stated at cost, w hich approxim ates m arket. Under state law , 

these deposits (or the resulting bank balances) must be secured by federal deposit 
insurance or the pledge of securities ow ned by the fiscal agent bank. The m arket 
value of the pledged securities plus the federal deposit insurance m ust at all tim es 
equal the am ount on deposit w ith the fiscal agent. At Decem ber 31, 1999, the 
Airport Authority has $832 in deposits (collected bank balances). These deposits 
are secured from risk by federal deposit insurance. 



NO TE 4 - R EC EIVABLES 

The follow ing is a sum m ary of receivables at Decem ber 31, 1999 

Class of Receivable 
Fuel sales 
Hangar rental 

NO TE 5 - C HANG ES IN G EN ERAL FIXED ASSETS 

$ 476 
160 

$ 636 

A sum m ary of general fixed assets for the year ended Decem ber 31, 1999, follows 

Land 
Building 
Equipm ent and furniture 

Total G eneral Fixed Assets 

$222,030 
165,776 
506,143 
$893,949 

There were no changes in generalfixed assets ~ rthe year ended Decem ber 
31.1999. 

NO TE 6 - PENS IO N PLA N 

At Decem ber 31, 1999, the Airport Authority is not a participant in any retirem ent 

program . 

NO TE 7 - LITIG ATIO N 

The Airport Authority is not involved in any litigation at Decem ber 31, 1999 

NOTE 8 - EXPENDITURES O F THE AIRPO RT AUTHO RITY PAID BY THE 
CO NCO RDIA PARISH PO LIC E JURY 

Certain operating expenditures of the Airport Authority paid by the Concordia Parish 
Police Jury that are not included in the accom panying financial statem ents follow : 



Utilities 
Repairs and m aintenance 
Insurance 

Total 

(12) 

$ 7,418.00 
2,941.00 
2,641.00 

$13,000.00 


