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NDEPENDENT AUI)ITO RS' REPO RT 

Board of Com m issioners 
Jefferson Davis Central W aterworks District 
W elsh. Louisiana 

August 24, 2000 

W e have audited the accom panying general purpose financial statem ents of the 
Jefferson Davis Central W aterw orks District, a com ponent unit of the Jefferson Davis Parish 
Police Jury, as of and for the year ended June 30, 2000. These general purpose financial 
statem ents are the responsibility of the Jefferson Davis Central W aterw orks District 
m anagem ent. O ur responsibility is to express an opinion on these general purpose financia 
statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 
the standards applicable to financial audits contained in Governm ent Auditing Standards, 
issued by the Com ptroller General of the United States. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the general purpose 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test 
basis, evidence supporting the am ounts and disclosures in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used and signiticant 
estim ates m ade by m anagem ent, as well as evaluating the overall general purpose financial 
statem ent presentation. W e believe that our audit provides a reasonable basis fer our opinion 

In our opinion, the general purpose financial statem ents referred to above present fairly, 
in all m aterial respects, the financial position of the Jefferson Davis Central W aterw orks District 
as of June 30, 2000, and the results of its operations and cash flows of its proprietary fund type 
for the year then ended in conform ity with generally accepted accounting principles. 

O ur audit was conducted for the purpose of form ing an opinion on the general purpose 
financial statem ents taken as a whole. The Statem ent of Revenues, Expenses and Changes in 
Retained Earnings-Budget and Actual is presented for purposes of additional analysis and is 
not a required part of the general purpose financial statem ents of the Jefferson Davis Central 
W aterworks District. Such information has been subjected to the auditing procedures applied in 
the audit of the general purpose financial statem ents and, in our opinion, is fairly stated in all 
m aterial respects in relation to the general purpose financial statem ents taken as a whole. 

In accordance w ith Governm ent Auditing Standards, we have also issued our report 
dated August 24, 2000 on our consideration of Jefferson Davis Central W aterw orks District's 
internal control over financial reporting and our tests of its com pliance w ith certain provisions of 
laws, regulations and contracts. 



JEFFERSO N DAVIS CENTRAL W ATERW ORKS DISTRICT 

Balance Sheet 

ASSETS 
Cash 
Investm ents 
Accounts receivable 
Prepaid expenses 
Restricted assets 

Bond sinking fund 
Cash 

Bond reserve fund 
Cash 

Bond contingency fund 
Cash 

Custom er deposits 
Investm ents 

Fixed assets (net) 
Construction period interest (net) 

TO TAL ASSETS 

LIABILITIES 
Accounts payable 
Accrued liabilities 
Payable from restricted assets 

Revenue bond 
Accrued interest 
Custom er deposits 

Revenue bonds payable 
TC)TAL LIABILITIES 

FUND EQ UITY 
Contributed capital 
Retained earnings 

Reserved for debt service 
Unreserved 

TOTAL FUND EQ UITY 

June 30.2000 

2000 1999 

44.040 38.836 

71.782 67.973 

10.890 4.299 

82,871 
2,557,004 

58.305 

80,008 
2,664,391 

60.693 

$ 3,100,216 $ 3,145,668 

$ 11,300 
2.582 

49,000 
26,447 
82,871 

1.084.211 

$ 6.950 
2.320 

45.000 
22,133 
80,006 

_ 947,467 
1,103,876 

982,573 1,042,833 

51,265 

9 82~ !67 
2,o!6~o05 

43,975 

_ 954,982 
_ 2,041,790 

TO TAL LIABILITIES AND 
FUND EQUITY $ 3,100,216 $ 3,145,666 

The accom panying notes are an integral part of these financial statem ents 
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JEFFERSO N DAVIS CENTRAL W ATERW O RKS DISTRICT 

Statem ent of Revenues, Expenses and Changes in Retained Earnings 

Year Ended June 30, 2000 

2000 1999 
O PERATING REVENUES 

Charges for services 

Ad valorem taxes (net) 
Installation.,; 
Penalties and reconnect fees 
M iscellaneous 

TOi"At. O PERATING REVENUES 

OPERATING EXPENSES 
Advertising 
Am ortization 
Auto m ileage 
Chem icals 
Com m unication 
Contract labor 
Convention 
Depreciation 
Dues 
Fuel 
G arbage service 
Insurance - em ployees 
Insurance - other 
M iscellaneous 
O ffi ce 
Per diem 
Postage 
Printing 
Professional fees 
Repairs and m aintenance 
Retirem ent 
Salaries 
Supplies 
Taxes and licenses 
Utilities 
W ater sam ples 

TOTAt. O PERATING EXPENSES 

O PERATING INCO M E 

$ 279,983 
130,372 
9,117 
6,256 

_  _426j8! 

33 
2,388 
2,635 
13,141 
2,541 
9,101 
392 

114,412 
2,638 
2,677 
157 

15,550 
10,626 

898 
1,663 
3,840 
2,677 
487 

3,100 
38,730 
3,687 
76,095 
19,227 
5,701 
30,988 

640 

_ 364,024 

$ 255,514 
124,324 
9,499 
6,191 
. 252 

395,780 

452 
2,387 
2,687 
15,252 
2,260 
1,670 
506 

112,714 
1,690 
2,098 
257 

15,426 
9.387 
1,190 
2,437 
4,080 
2,530 
935 

3,698 
20,398 
3,648 
73,733 
15,947 
5,736 
27,017 

655 
328,790 

62.157 66.990 

"the accom panying notes are an integral part of these financial statem ents 
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JEFFERSO N DAVIS CENTRAL W ATERW ORKS DISTRICT 

Statem ent of Revenues, Expenses and Changes in Retained Earnings - Continued 

YearEnded June 30, 2000 

2000 1999 

NON-OPERATING REVENUES (EXPENSES) 
Intergovernm ental 
Gain (loss) on sale of fixed assets 
Interest incom e 
nterestexpense 

NET INCOME (LOSS) 

$ 
(1,517) 
20,046 

(!06~'~Z_1) 
_  (~ ,9p,2) 

Add current year's depreciation on fixed assets acquired 
by funds externally restricted for capital expenditures 
that reduce contributed capita 

NCREASE IN RETAINED EARNING S 

$ 17,000 
1,850 
18,655 

~103,458) 
(65,953) 

(25,785) 1,037 

60.260 

34.475 

RETAINED EARNINGS - BE!G INNING _  _ _9_98.957 

RETAINED EARNINGS - ENDING $ 1,033,432 

The accom panying notes are an integral part of these financial statem ents 

(~I{A(;SON, CA'3II JA',' t~ G Ull I ()R'~, L.L. 
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61,297 

937,660 

$ 998.957 



JEFFERSON DAVIS CENTRAL W ATERW ORKS DISTRICT 

Statem ent of Cash Flows 

Year Ended June 30, 2000 

2000 
CASH FLOW S FRO M O PERATING ACTIVITIES 

Operating incom e 
Adjustments to reconcile operating income to net 
cash provided by operating activities 
Am ortization 
Depreciation 

(Increase) decrease in 
Accounts receivable 

Increase (decrease) in 
Accounts payable 
Accrued expenses 
Accrued interest payable 
NE I CASH FLOW S FRO M O PERATING 
ACTIVITIES 

CASH FLO W S FRO M CAPITAL AND RELATED 
FINANCING ACTIVITIES 
Contributions from intergovernm ental 
Contributions from custom ers 
Proceeds from sale of fixed assets 
Acquisition of fixed assets 
Principal paid on bonds 
Proceeds florn issuance of bonds 
Interest paid on revenue bonds 

NET (:;ASH FLO W S FRO M CAPITAL AND 
RELA-f ED FINANCING ACTIVFT'IES 

$ 62,157 

2,388 
114.412 

3,611 

4,350 
262 

4 ~314 

. 1999._ 

$ 66,990 

2,387 
112,714 

(158) 

(7,141) 
(153) 

. (too) 

2,865 
5OO 

(9,042) 
(45,000) 

(92,927) 

17,000 
5,996 
1,850 

(203,889) 
(31,913) 
50,000 
(88,831) 

. .(!43,604) ._ (249,787) 

CASH FLOW S FRO M INVESTING ACTIVITIES 
Interest on investments 20,336 _  .20~2~i0 

NE'I INCREASE (DECREASE) IN CASH 
AND CASH F.QUIVALENTS 68,226 (54,998) 

CASH AND CASH EQ UIVALENTS AT BEG INNING 
O F YEAR _ 

242,705 
. ;~97,703 

CASH AND CASH EQUIVALENTS AT END 
O F YEAR $ 310,931 $ 242,705 

SUPPLEM ENTAl._ DISCLOSURES 
Cash paid for interest $ 88,613 $ 88,930 

The accom panying notes are an integral part of these financial statem ents 
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JEFFERSO N DAVIS CENTRAL W ATERW ORKS DISTRICT 

Notes to Financial Statem ents 

June 30, 2000 

NOTE A - SLIM MARY O F SIG NIFICANT ACCO UNTING PO LICIES 

The Jefferson Davis Central W aterworks District is a political subdivision of the State of 
Louisiana. It was created under the provisions of Louisiana Revised Statues 33:3811 for the 
purpose of providing water to the rural area of Central Jefferson Davis Parish. The District is 
governed by a board of com m issioners com posed of five m em bers appointed by the Jefferson 
Davis Parish Police Jury. 

The financial statem ents of the Jefferson Davis Central W aterw orks District havE; been 

prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
government units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governm ental accounting and financial reporting 
principles. The m ore significant of the governm ent's accounting policies are described below 

1. Reporting Entity 

GASB Statem ent No. 14 established criteria for determ ining the governm ental reporting entity 
and com ponent units that should be included within the reporting entity. For financial reporting 
purposes, in conform ance with GASB Statem ent No. 14, the Jefferson Davis Central 
W aterw orks District includes all funds, account groups, et cetera, that are within Ihe oversight 
responsibility of the Jefferson Davis Central W aterw orks District. 

As the governing authority, for reporting purposes, the Jeff Davis Parish Police Jury is the 
financial reporting entity. The financial reporting entity consists of (a) the primary government 
(b) organizations for which the primary government is financially accountable, and (c) other 
organizations for which the nature and significance of their relationship with the prim ary 
governm ent are such that exclusion would cause the reporting entity's financial statem ents to 
be m isleading er incom plete. 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria for 
determ ining which com ponent units should be considered part of the Jeff Davis Parish Police 
Jury for financial reporting purposes. The basic criterion for including a potential com ponent 
unit w ithin the reporting entity is financial accountability. The GASB has set forth criteria to be 
considered in determ ining financial accountability. Based upon the application of these criteria 
Jefferson Davis Central W aterworks District is a com ponent unit of the Jefferson Davis Parish 
Police Jury's reporting entity. 

2. Fund Accounting 

The Jefferson Davis Central W aterw orks District uses a fund to report on its financial position 
and the results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagem ent by segregating transactions relating to certain governm ent 
functions or activities. A fund is a separate accounting entity w ith a self-balancing set of 
accounts. 

G RAC;SON, CASll)AY 4~: (';llll IORYz I,],.P. 
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JEFFERSO N DAVIS CENTRAL W ATERW ORKS DISTRICT 

Notes to Financial Statem ents 

June 30, 2000 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNTING POLICIES - CO NTINUED 

The following fund is used by the District 

P_roprietajzy Fund Type.: 

Enterprise Fund - 

The Enterprise Fund is used to account for operations that are financed and operated in a 
manner similar to private business enterprises where the costs (expenses, including 
depreciation) of providing water services to the general public on a continuing basis is financed 
through user charges. 

3. Basis of Acc'ounting 

The accounting and financial reporting treatment applied to a fund is determ ined by its 
m easurem ent focus. All proprietary funds are accounted for on a flow of econom ic resources 
m easurem ent focus. W ith this m easurem ent focus, all assets and all liabilities associated w ith 

the operation of these funds are included on the balance sheet. Fund equity (i.e., net total 
assets) is segregated into contributed capital and retained earnings components. Proprietary 
fund-type operating statements present increases (e.g., revenues) and decreases (e.g., 
expenses) in net total assets. 

The District c()nsiders property taxes as available if they are collected within 60 days after year 
end. Those revenues susceptible to accrual are property taxes, interest revenue and charges 
for services. 

The accrual ba,.;is of accounting is utilized by proprietary fund types. Under this m ethod, 
revenues are recorded when earned and expenses arE; recorded at the tim e liabilities are 
incurred. ]'he District applies all applicable FASB pronouncem ents in accounting and reporting 
for its proprietary operations. 

4. Cash and Investm ents 

Cash includes am ounts in dem and deposits and tim e deposits with original m aturities of 90 
days or less. Under state law , the District m ay deposit funds in dem and deposits, interest- 
bearing dem and deposits, m oney m arket accounts, or tim e deposits with state banks organized 
under Louisiana law and national banks having their principal offi ces in Louisiana. 

These deposits are stated at cost, w hich approxim ates m arket. Under state law , these deposits 

(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The m arket value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on deposit with the fiscal agent. 
These securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial 
bank that is m ulually acceptable to both parties. At June 30, 2000, the District has $312,105 in 
deposits (collected bank balances). These deposits are secured from risk by $7,776 of federal 
deposit insurance and $304,329 of pledged securities held by the custodial bank in the name of 
the fiscal agent bank. C

RA(;SO~, CASH)A'," & (;Ull IOIG , L.I+JL 
Continued 
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JEFFERSO N DAVIS CENTRAL W ATERW O RKS DISTRICT 

Notes to Financial Statem ents 

June 30, 2000 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNTING POLICIES - CO NTINUED 

Investm ents 

The following are the investm ents of the District, which are categorized to give an indication of 
the level of risk assum ed by the District at year-end. Category 1 includes investm ents that are 
insured or registered or for which the securities are held by the District or its agent in the nam e 
of the District. Category 2 includes uninsured and unregistered investm ents for which the 
securities are held by the broker's or dealer's trust departm ent or agent in the nam e of the 
District. There are no Category 2 investm ents. Category 3 includes uninsured and 
unregistered investm ents for which the securities are held by the broker or dealer, or by its trust 
departm ent or agent but not in the nam e of the District. There are no Category 3 investm ents. 

_
Cateqory 

2 3 
Carrying 

_  Am ou!lt 
M arket 
Value 

U.S. G overnm ent 
Securities $ !34,560 $ - $ - $ 134,560 $ 134,560 

5. Accounts Receivable 

Uncollectible am ounts due for receivables are recognized as bad debts at the tim e inform ation 
becom es available which would indicate that the particular receivable is not collectable. This 
m ethod does not result in a charge to bad debts that is m aterially different from the am ount that 
would be charged if the reserve m ethod were used. 

6. Construction Period Interest 

Interest costs of $90,740 during original construction period of plant was capitalized and is 
being am ortized over the term of the original bond issue using the straight-line m ethod. 
Amortization expense was $2,388 for the year ended June 30, 2000. 

7. Statem ent of Cash Flows 

For purpose (ff the statem ent of cash flows, the District considers all highly liquid debt 
instrum ents purchased with a m aturity of three m onths or less when purchased to be cash 
equivalents. 'rhe statement reflects ending cash and (;ash equivalents of $310,93,1 which 
represents unrestricted amounts of $184,219 and restricted amounts of $126,712. 

(';I{A(;S~)N, CASII)AY ~ G Ull I ()I(Y, L.L.I~, 
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JEFFE-RSO N DAVIS CENTRAL W ATERW ORKS DISTRICT 

Notes to Financial Statem ents 

June 30, 2000 

NOTE A - SUIvlM ARY O F SIG NIFICANT ACCO UNTING POLICIES - CO NTINUED 

8. Budgets 

An enterprise fund budget is adopted on a basis consistent with generally accepted accounting 
principles. All annual appropriations lapse at fiscal year end. 

O n or before the last m eeting of each year, the budget is prepared by function and activity, and 
includes inform ation on the past year, current year estim ates and requested appropriations for 
the next fiscal year. 

The proposed budget is presented to the governm ent's Board of Com m issioners for review . 
The board hokJs a public hearing and m ay add to, subtract from or change appropriations, but 
m ay not change the form of the budget. Any changes in the budget m ust be within the 
revenues and reserves estim ated. 

Expenditures m ay not legally exceed budgeted appropriations at the activity leve 

9. Fund Equity 

Contributed Capital- 

Custom er revenues received that are restricted for the acquisition or construction of capital 
assets are recorded as contributed capital. Contributed capital is not am ortized. 

Reserv es - 

Reserves represent those portions of fund equity legally segregated for a specific future use 

10. Com parative Data 

Com parative totals for the prior year have been presented in the accom panying financial 
statem ents in order to provide an understanding of changes in the governm ent's financia 
position and operations. 

NOTE B - AD VALOREM TAXES 

For the year ended June 30, 2000 taxes of 9.51 m ills were levied on property w ith assessed 
valuations totaling $14,116,410 and were dedicated as follows: 

G eneral operations 

Total taxes levied were $134,247 

9.51 m ills 

Property tax m illage rates are adopted in July for the calendar year in which the taxes are levied 
and recorded. All taxes are due and collectible when the assessm ent rolls are filed on or before 
Novem ber 15 of the current year, and becom e delinquent after Decem ber 31. Properly taxes 
not paid by the end of February are subiect to lien. G

I{A(;S~)N, CAS/I)A~ ,:~ C Ull I,()RY, L.|,.]~* 
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JEFFFRSON DAVIS CENTRAl. W ATERW ORKS DISTRICT 

NOTE C - FIXED ASSETS 

Notes to Financial Statem ents 

June 30.2000 

A sum m ary of changes in fixed assets for the year is as follows 

Distribution system 
Furniture, fixtures & equipm ent 
M achinery  and equipm ent 
Land 

Fixed Assets 
Beginning Net I-nd of 
of Year 

_  
Additions ~  .Year 

$ 3,726,624 
8,521 

160,639 

_ _  19,900 
3.915,684 

Less a(;cum ulated depreciation 
_  1,25j.129:3 

TOTALS $ 2,664,39! 

$ 
532 

2,090 

$ 2,622 

Depreciation e:~pense was $114,412 for the year ended June 30, 2000 

$ 3,726,624 
9,053 

162,729 

. 19,900 
3,918.306 

1 361,302 

$ 2,557,004 

All purchased lixed assets are valued at historical cost. The cost of norm al m aintenance and 
repairs that do not add to the value of the asset or m aterially extend asset lives are not 
capitalized. Im provem ents are capitalized and depreciated over the rem aining useful lives of 
the related fixed assets, as applicable. 

Depreciation has been provided over the estim ated useful lives of the assets using the straight- 
line m ethod. The estim ated useful lives are as follows: 

Distribution system 
Furniture, fixture and equipm ent 
M achinery and equipm ent 

NOTE D - LO NG-.TERM DEBT 

A. Debt O utstanding 

7 - 50 years 
5 - 10 years 
5 - 10 years 

The following is a sum m ary of bond transactions of the District for the year ended June 30 
2000: 

Bonds payable, June 30, 1999 
Bonds retired 
Plus: Annual am ortization of 1997 bond issuance costs 

Bonds I:)ayable June 30, 2000 

$ 992,467 
(45,000) 
!3,544 

$ 961,011 

(~;I{A(;SON, CASII)A~ & (;UII I Ol,~yr 1..1.1~ 
C ER~ IFIED PU BL IC AC C O U NTANTS 
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JEFFERSON DAVIS CENTRAL W ATERW ORKS DISTRICT 

Notes to Financial Statem ents 

June 30. 2000 

NOTE D - LONG-TERM DEBT (CONTINUED) 

Bonds payable at June 30, 2000 are com prised of the following individual issues 

$ 50,000 Certificates of Indebtedness dated April 6, 1999 
due in annual installments of $9,009-$11,000 through 
April 1,200,t; interest at 5.04% 

$ 1,132,000 Adwm ce Refunding Bonds dated August 1, 1997, 
due in annual installments of $25,000 - $119,000 through April 1 
2015. interest at 8.0% . less unam ortized deferred am ount on 
refunding of $119,989 

Total Long-Term Debt 

B. Debt Service Requirem ents to M aturity 

$ 41,000 

_ _ 920,Ol! 

$ 961,011 

The annual requirem ents to am ortize all debts outstanding as of June 30, 2000 for the next five 
years, including interest paym ents, are as follows: 

Year E!nding June 30 
2001 
2002 
2003 
2004 
2005 

$ 134,266 
133,642 
132,778 
134,674 
124.120 

Refunding bond issuance costs of $163,958 are deferred and are being am ortized over the 
term of the bonds using the bonds-outstanding m ethod, which approxim ates the effective 
interest methocf. Amortizaticm expense is $13,544 for the year ended June 30, 2000. 

(;I{A(;SON, CAS, IDAY & C UII,I ORY, L.I.I{ 
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JEFFF=.RSON DAVIS CENTRAL W ATERW ORKS DISTRICT 

Notes to Financial Statem ents 

June 30. 2000 

NOTE E - CO M PONENTS O F RESTRICTED ASSE1-S 

Enterprise Fund: 
Revenue 

Bond 

Sjnking 
Cash and 
investments $ 44,040 

Revenue Revenue 
Bond Bond 

Reserye Co0.tiBge0cv 
Custom er 
Depos!ts T0tals 

$ 71,782 $ 10,890 $ 82,871 $ 209,583 

Certain proceeds of enterprise fund revenue bonds are classified as restricted assets on the 
balance sheet because their use is lim ited by applicable bond covenants. lhe "bond sinking" 
account is used to segregate resources accum ulated for debt service paym ents over the next 
twelve m onths, The "bond reserve" account is used to report resources set aside to m ake up 
potential future ~efid~encies in the revenue bond sinking account. The "bocci contingency" 
account is used to report resources set aside to m eet unexpected contingencies or to fund 
asset renewals and replacem ents. 

The am ount of retained earnings reserv ed for revenue bond retirem ent is detailed as follows 

Restricted assets: revenue bond sinking, reserve 
and contingency funds 

Less: Current m aturities of revenue bonds, payable 
from restricted assets 
Accrued interest, payable from restricted assets 

Retained Earnings Reserv ed 

NO TE F - CO N TRIBUTED CAPITAL 

During the year, contributed capital changed by the following am ount 

Contributed Capital, Beginning 

Current year depreciation on fixed assets acquired by 
funds externally restricted for capital expenditures 
that reduce contributed capital 

Contributed Capital, Ending 

(}I{A(;SON, (_~A~II)A~, & (;[Jl[ I ('ll{Y, L.L.I" 
CERIlF lED PUBLIC ACCO LIN~AN1S 

14 

$ 126,712 

49,000 
26~447 

$ 51,265 

$ 1,042,833 

_ (160,260) 

$ 982,573 



JEFFERSO N DAVIS CEN rR AL W ATERW O RKS DISTRICT 

Notes to Financial Statem ents 

June 30. 2000 

NOTE G - PER DIEM 

Total per diem  paid consisted of the following 

Lee J. Cl~:m ent 
Billy Precht, Jr. 
J. Terry Richard 
JoAnn Stark 
Russell l-ouchet 
Edm und W alker 

NOTE H - RISK MANAG EM ENT 

$ 78o 
780 
240 
780 
540 

_ _ 720 

$ 3,840 

The District is exposed to w ~rious risks of loss related to torts; theft of, dam age to and 

destruction of assets; errors and omissions; injuries to employees; and natural disasters. The 
District m aintains com m ercial insurance coverage covering each of those risks of loss. 
M anagem ent believes such coverage is sufficient to preclude any significant uninsured losses 
to the District. Setlled claim s have not exceeded this com m ercial coverage in arty of the past 
three fiscal ye~rs. 

G I{A(;SON, cASII)A'Y & C LIII I O]{Y, L.I..]~ 
C ERTIFIED PU BLIC AC CO U NTA NIS 
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JEFFERSO N DAVIS CENTRAL W ATERW O RKS DISTRICT 

Statem ent of Revenues, Expenses and Changes in Retained E!arnings - 
Budget and Actual 

Year Ended June 30. 2000 

OPERATING RI-VENUES 
Charges for services 
Ad valorem taxes (net) 
Installations 
Penalties and reconnect fees 
M iscellaneous 

TOTAL O PERA TING REVENUES 

O PERA TING I-XPENSES 
Advertising 
Am ortization 
Aulo m ileage 
Chem icals 
Com m unication 
Contract labor 
Convention 
Depreciation 
Dues 
Fuel 
G arbage service 
Insurance - em p[oyoes 
Insurance - other 
M iscellaneous 
O ffice 
Per diem 
Postage 
Printing 
Professional tees 
Repairs and m aintenance 
Retirem ent 
Salaries 
Supplies 
Taxes and licenses 
Utilities 
W ater sam ples 

TO TAL O PERA TING EXPENSES 

O PERA'IING INCO M E 

NON-OPERA TING REVENUES (EXPENSES) 
Gain (loss) on sale of fixed assets 
Interest incom e 
Interest expense 

Budgc!t 

$ 255,000 
122,000 
7,000 
5,000 

_  
38_9~000 

500 

2,660 
18,000 
3,000 
5,000 
500 

111,370 
2,500 
4,400 
400 

17,500 
11,500 
2,300 
3,000 
4,500 
3,000 
1,00O 
3,100 
36,500 
3,760 
76,850 
17,000 
5.930 
34,500 
_!,000 

_  &69~710 

Aclua 

$ 279,983 
130,372 
9,117 
6.256 
453 

_ . 426~118! 

33 
2,368 
2,635 
13,141 
2,541 
9,101 
392 

114,412 
2,638 
2,677 
157 

15,550 
10,626 

898 
1,663 
3,840 
2,677 
487 

3.100 
38.730 
3,687 
76,095 
19,227 
5.701 
30.988 
640 

36_ 4,024 

Variance 
Favorable 

(Unfav0rable) 

$ 24,983 
8,372 
2,117 
1,256 

_ _ 453 
37,181 

467 

(2,388) 
(35) 

4,859 
459 

(4.101) 
108 

(3,042) 
(138) 
1,723 
243 

t,950 
874 

1.402 
1,337 
660 
323 
513 

(2,230) 
73 
755 

(2,227) 
229 

3,512 
360 

.
5,686 

19.290 62.157 42,867 

15,000 

_ .(7~.780) 

(1,517) 
20,046 

_ (1~6,471) 
_~ 87.942) 

The accom panying notes are an integral part of these financial statem ents 

(;RA(;SONr CASII)A'~ & (;UI[ I ORY, L.I 
C ERTIFIED PU BLIC AC C O LJN3ANTS 

(t,517) 
5.046 

{17,691) 
(14,162) 

Continued 



JEFFERSON DAVIS CENTRAL W ATERW ORKS DISTRICT 

Statem ent of Revenues, Expenses and Changes in Retained Earnings - 
Budget and Actual - Continued 

NET INCOME (LOSS) 

Year Ended June 30. 2000 

Add current year's depreciation on fixed 
assets acquired by funds externally 
restricted for capital expenditures 
that reduce contributed capital 

__Budget_ 

$ (54,490) 

60.260 

NCREASP~ IN RETAINED EARNINGS 5.770 

RETAINED EARNINGS - BEG INNING 998.957 

Actua 

Variance 
Favorable 
(Ur)fa~orab!e) 

$ (25,785) $ 28,705 

_  _ 60L260 

34,475 

998,957 

28.705 

RETAINEI-) EARNINGS - ENDING $ 1,004,727 $ 1,033,432 $ 28,705 

The accom panying notes are an integral part of these financial statem ents 

(~;RA(;SON, ('ASII)AY & (JUII IORYr 1 .L.I~ 
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NDEPENDENT AUDITO RS' REPO RT O N CO M PLIANCE AND INTERNAL CO NTRO L OVER 
FINANCIAL RFPO RTING BASED O N AN AUDIT O F G ENERAL PURPOSE FINANCIAL 
STATEM ENTS PERFORM ED IN ACCO RDANCE W ITH GO VERNM EN T AUDITING 

STANDARDS 

Board of Cornm issioners 
Jefferson Davis Central W aterworks District 
W elsh. Louisiana 

August 24, 2000 

W e have audited the general purpose financial statem ents of the Jefferson Davis Central 
W aterw orks District, a com ponent unit of the Jefferson Davis Parish Police Jury, as of and for 
the year ended June 30, 2000, and have issued our report thereon dated August 24, 2000. W e 
conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Govern m ent Auditing Standards, issued by 
the Com ptroller General of the United States. 

QgmJM~ance 

As part of obtaining reasonable assurance about w hether Jefferson [)avis Central 
W aterworks District's general purpose financial statem ents are free of m aterial m isstatem ent, 
we perform ed tests of its com pliance with certain provisions of laws, regulations, contracts and 
grants, noncom pliance with which could have a direct and m aterial effect on the determ ination 
of financial statem ent am ounts. However, providing an opinion on com pliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncom pliance that are required to 
be reported under Govern m ent Auditing Standards. 

ntern#! Corltro!.Qver FjrLancia.I Repgrting 

In planning and perform ing our audit, we considered Jefferson Davis Central W aterw orks 
District's internal control over financial reporting in order to determ ine our auditing procedures 
for the purpose of expressing our opinion on the general purpose financial statem ents and not 
to provide assurance on the internal control over financial reporting. O ur consideration of the 
internal control over financial reporting would not necessarily disclose all m atters in the internal 
control over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 



Jefferson Davis Central W aterworks District 
August 24, 2000 
Page Two 

m aterial in relation to the general purpose financial statem ents being audite.d m ay occur and not 
be detected within a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. W e noted no m atters involving the internal control over financial reporting 
and its operation that we consider to be m aterial weaknesses. 

This report is intended solely for the inform ation and use of m anagem ent, and the Board 
of Com m issioners and is not intended to be and should not be used by anyone other than these 
specified parties. 

G I{A(;S()N, CA%II)AY ~ G Ull I ()I(Y, |,*],,]~ 
C ERTI[ lED PLIE~L Ic AC C O U NIANTS 

19 


