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IND EPEIqDENT AUD ITOR ' S REPORT 

To the Board of Directors 
Louisiana Auctioneers Licensing Board 
Department of Economic Dovelopment 
State o f Lou isiana 

We have audited the accompanying general purpose fin 
statements of the Louisiana Auctioneers Licensing Bo 
component unit of the State o f Louisiana , as of and 
year ended June 30 , 2000, as listed in the table of 
These general purpose financial statements are the 
responsibility of the Louisiana Auctioneers Licensiln 
m anagement . Ou r respon sib ility is to exp ress an Op l 
these finan cial statemen ts b ased on our audit . 
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In our op inion , the general purpose financial statements 
referred to above present fairly , in all material respects , 
the financial position of the Lou isiana Au ctioneers L icensing 
Board as of June 30, 2000, and tho results of its operations 
for th.e year then ended in con form ity w ith generally accepted 

accounting principles . 

In accordan ce w ith Gov ern/ne~ t A udi tin g S tan dards, we have 
also issued our report dated August 18 , 2000 on our 
consideration of Lou isiana Auctioneers Licensing Board ~ 
in ternal con trol over financial reporting and our tests of 
its con~ ].Jance w ith laws and regulation s, contracts and 

gra~ts . 
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LOU ISIANA AUCT IONEERS L ICEN SING BOAR]] 
DEPARTMENT OF E CON OM IC D EVELOPMENT 

STA TE OF LOU ISIANA 
COMB INED BA LAN CE SHEET 

A Ll'. FUND TYPES AND A CCOUN T GROUPS 
JUNE 30, 2 000 

Governmental 
Fund Type 
Genera]. Fund 

Special General Total 
revenue Fixed (Memo 
Fund Assets Only) 

A SSETS 
Cash & Cash Equivalents $ 88,17] $75,428 
Other A ssets 
Furniture &: Equipment 
Amt to be Prov ided for 

R etiremeE t o f Long 
Term Deb t 

TOTA L A SSETS 

$163,609 

$13,733 13,733 

88 171 $75,438 13 733 177,342 

LIAB ILITIES AND Fie f) EQUITY 

L IAB IL IT IES 
A ccounts Pay ab le 
Other Liabilities 
Compensated Absences 

TOTA L L IA B IL IT IES 

i 00 
602 
1 14 

816 $ -0 

FUND EQU ITY 
Investment in General 

Fixed A ssets 
Fund Balance : 

Reserved 
Unreserved -Undesignated 87,355 

75 ,438 

$ i00 
602 
114 

$ 816 

13 733 $ 13,733 

75 ,438 
87 ,355 

TOTAL FUND EQUITY 87,355 75,438 13,733 $176,526 

TOTA L L IAB IL IT IES 
AND FUND EQUITY $ 88,171 $75,438 $177,342 

STATEMENT A 

The accompany ing notes are an integral part of this statement 
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LOU ISIANA AUCT ION EERS L ICEN SIN G BOARD 
DEPARTM ENT OF ECONOM IC D EVELOPM ENT 

STA T E O F LOU IS IAN A 
COMB INED STA TEM ENT OF REVENU ES , 

EXPEND ITURES , AND C}iANGES IN FUND BA LAN CES -. 
A LL GOVERNM ENTAL FUND TYPES 

FOR T}IE FISCAL YEAR END ED JUNE 30 , 2000 j- 

General 
Fund 

REVEN UES 
Use of Money and Property $ 953 
License , Permits , and Fees 86 ,280 

To ta l R ev enu es 

EXPEND ITURES 
Personal Services 
Operating Services 
Professional Serv ices 
Cap ital Outlay 

To tal Exp en ses 

Excess o f R ev enu es ov er 
Expenditures 

Fund Balance - Beginning 

Fund Balance - Ending 

Special 
R ev enu e 
Fund 

Total 
(Memo 
On!v) 

$ 3,523 $ 4,476 
86 ,2 80 

$ 87,233 3,523 90,756 

55 ,617 

31 ,616 
55 ,739 

87 ,355 

3 , 
7 1 , 

523 
915 

75 ,438 

55 ,617 

35 ,33 9 
1127 ,6 54 

I S2 ,793 

The accompany ing notes are an integral part of this statement 
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LOU IS IANA  AU CT ION EER S L ICEN S IN G B OAR I) 
DEPARTM ENT OF ECONOM IC DEVELOPM ENT 

COMB INED Sg;A TEMENT OF REVENU ES , EXPENDITURES AND CHA NGES IN  
FUND BALAN CE 

BUDGET (GAAP) AND ACTUAL - GENE RAL FUND 
FOR THE FISCA L YEAR END ED JUN E 30 , 2 0[)0 

To tal R ev enu es 

BUDGET 

$ 80,000 $ 

STATEM ENT C 
VAR IAN CE - 
FAVORA BLE 

ACTUAL IUNFAVORABLE) 

86,280 $ 6,280 
953 953 

$ 80,000 87,233 7,233 

EX PEND ] TURES 
Persona]. service $ 
Operat ir~g expenditures 
Profes~;ional serv ices 
Cap ita ] ou tlay 

Total Exp en ses 

R ev enu es ov er Exp end itures 
Fund Balance - Beginning 

Fund Balanc!e - Ending 

80 ,000 

0 
55 , 739 

55 ,739 

21 , 
23 , 
7 , 
3 , 

260 
785 
074 
4 98 

4 ,2 90 
9 ,365 
7 ,526 
3 ,2 02 

55 ,617 24 ,383 

31 , 
55 , 

616 
739 

87 ,355 

31 ,616 
- 0 - 

31 ,616 

The acc:c:,mpany ing notes are an integral part of this statement 
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LOU ISIANA AUCT IONE ERS L ICEN SING BOARD 
D EPARTM ENT OF ECON OM IC DEVELOPM ENT 

STA TE OF LOU ISIANA 
N OTES TO THE FINANC IA L STATEM ENT S 

FOR THE FISCAL YEAR END ED JUNE 30, 2 000 

INTRODU CT ION 

The Louisiana Auctioneers Licensing Board (the Board) is a 
component un it of the State of Louisiana created w ithin the 
Louisiana Departmen t of Economic Development , as p rovided by 
Louisiana Revised Statute 37 :3111 . The Board is comp osed of 
seven members , appointed by the Governor . The members serve 
terms concurrent to the term of office of the Governor 
appointing them , except that each member shall serve until 
his successor has been appointed and begings serving'. The 
Board is charged w ith the responsibility to contribute to the 
safety , health and property of the peop le of the State in the 
transfer of property by auction . Operations of the Board are 
funded entirely through self-generated revenues . 

A 

1 

SUMN~ RY O F S IGN IF ICAN T A CCOUNT ING POL ICIES 

BasJ s of Presentation 

In April of 1984 , the Financial Accounting Foundation 
established the Governmental A ccounting Standards Board 
(GASB ) to promulgate generally accepted accounting principles 
and rep orting standards w ith resp ect to activities and 
transactions of state and local governmental entities . In 
June of 1987 , the GASB issued a rev ised codification of 
governmental accounting and financial reporting standards . 
The codification and subsequent GASB pronouncements are 
recognized as generally accepted accounting princip les for 
state and local government . The accompany ing financial 
statements have been prepared in accordance w ith such 
princip les . 

2 . Rep orting Entity 

GASB Codification Section 2100 establishes criteria for 
determining the governmental reporting entity and has defined 
the governmental reporting entity for the board to be the 
State o f ]Louisiana because the state exercises oversight 
responsibility in that the governor appoints the comm ission 
members and public service is rendered within the state 
boundaries . The accompanying financial statements present 
transactions of the board and therefore , are a part of the 
fund and account group structure of the State of Lou isiana . 
An nually the S ta te of Louisiana issues general -p urpose 
financial statements , which are audited by the Louis iana 
Leg islative Auditor . 
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LOU ISIANA AUCTIONE ER S L ICEN SING BOAR/] 
D EPA RTM ENT OF ECON OM IC DEVELOPMENT 

STATE OF LOU ISIANA 
N OTES TO TH E FINAN CIA L STATEMENT S 

FOR TH E FISCAL YEAR END ED JUNE 30, 2000 

3 . FUNI) A CCOUN T ING 

The accounts of the Board are organized on the basis of 
funds and account groups , each o f which is considered a 
separate accounting entity . The operations of each fund are 
accounted for with a separate set of self-balancing accounts 
that comprise its assets, llabilities, fund equity , revenues 
and expenditures . Revenues are accounted for in these 
indiv idual funds based upon the pu rpose for which they are to 
be spent and the means by which spending activities are 
contro lled . The funds presented in the financial statements 
are described as follow s : 

GOV ER/qM EhF]~A L FLrND S : 

G en eral Fund : 

A ccount G roup s 

4 . BA S IS OF A CCOUN T ING 

are concerned on ly 
not w ith 

Basis of accounting refers to when revenues and 
expend itures are recognized and reported in the financial 
statements . Basis of accounting relate8 to the tim ing of the 
measurements made , regardless of the measurement focus 
applied . The board 's records are maintained on the modified 
accrual basis of accounting using the following prac~ices : 

R ev enu e s 
Licenses , fees and fines are recorded i~ the year received , 
which approx imates when measurable and available . A ll other 
revenues are recorded when received . Licenses are renewed 
annually ~n July . 
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LOU IS IANA A U CT ION EERS L ICEN S IN G B OA RD 
DEPAR TM ENT OF ECON OM IC DEVELOPM ENT 

STATE OF LOU ISIANA 
NOTES TO THE FINAN CIAL STA TEM ENT S 

FOR THE FISCA L YEAR END ED JUNE 3 0 , 2 000 

Expend itures 
Expenditures are generally recognized under the modified 
accrual basis of accounting when the related fund liability 
is incurred . 

Long -term obligation expected to be financed from 
governmental funds are accounted for in the General Long -Term 
Obligation A ccount Group , not in the governmental funds . 

5 . Encumbrances 

Encurr~ rance accounting , under which p urchase orders , 
contracts and other comm itments for the expenditure of monies 
are recorded in order to reserve that portion of the 
applicable appropriation , is employed as an extension of 
formal budgetary integration in the General Fund and Special 
Revenue Funds . Encumbrances outstanding at year-end are 
reported as reservation of fund balances since they do not 
con stitu te expend itures or liab ilities . 

6 . Tota l Columns on Comb ined Statements 

Total columns on the conf ined statements are captioned 
Memorandum Only to indicate that they are presented only to 
facilitate financial analysis . Data in these columns do not 
present financial position or results of operations in 
conform ity w ith generally accepted accounting principles . 
Neither is such data comparable to a consolidation . 

B . BUDGET PRA CT ICES 

The boa:~d utilitizes the following budgetary practices 

Annually the board adopts a budget that is submitted to the 
Louisiana Department of Econom ic Development as prescribed by 
Lou isiana Rev ised Statute 36 :803 and subm itted to the 
Leg islature in accordance with LSA -R .S . 39 :1331-1342 . The 
budget for fiscal year ended June 30, 2000 was adopted on 
Novemb er 21 , 1998 , and is p rep ared and reported on a mod ified 
accrual b asis o f accounting . A lthough budget amounts lap se 
at year.~end , the board retains its unexpended fund balance to 
fund expenditures of the succeeding year . The budget amount 
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L OU IS IAN A AU CT IONE ER S L ICEN S IN G B OA R]] 
DEPAR TMENT OF ECONOM IC D EVELOPMENT  

STATE OF LOU ISIANA 
N OTES TO TH E FINAN CIAL STA TEM ENT S 

FOR TH E F ISCA L YEAR END ED JUN E 3 0, 2 000 

on Statement C reflect the amended adopted budgets for the 
fiscal year ended June 30 , 2000 . 

None of the individual funds had actual expenditures 
over adopted budgeted expenditures for the year -ended June 
30 , 2000 . 

C . DE POS ITS W ITH F INAN C IAL INST ITUT ION S AND IN VESTM ENTS 

I . Deposits with Financial Institutions 
For reporting purposes , deposits w ith financial 

institutions include savings , demand deposits , time deposits , 
and certificate of deposit . Under state law the board may 
deposit funds within a fiscal agent bank selected and 
designated by the Interim Emergency Board . Further , the 
Board may invest in time certificates of deposits of state 
banks organized under the laws of Louisiana , national banks 
hav ing their principal office in the state of Louisiana , in 
savings accounts or shares of sav ings and loan associations 
and savings banks and in share accounts and in share 
certificate accounts of federally or state chartered credit 
unions . 

Dep osit in bank accoun ts are stated at co sts , wh ich 
approximates market . Under state law federal deposit: 
insurance or the pledge of securities owned by the fiscal 
agent bank must secure these deposits . The market value of 
the pledged securities plus the federal deposit insurance 
must at all times equal the amount on deposit w ith the fiscal 
agent . These pledged securities are held in the name of the 
pledging fiscal agent bank in a holding or custodial bank in 
the form of safekeep ing receipts held by the State Treasurer . 
The deposits at June 30, 2000, were secured as follows : 

Depo sits in bank accounts 
on b alan ce sheet 

Deposits in Bank Accounts 

Cash Total 

$163,609 $163,209 
= = = = = = = =  =  :~:=  = =  =:=  =  

Bank Balances : 
Insured (FDIC) or collateralized 
w ith securities held by the entity 
or its agent in the entity 's name $163,609 $163,609 

Total Bank Balances $163,609 $163,609 
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LOU IS IAN A A U CT ION EER S L ICEN SIN G B OA R].') 
DEPAR TM ENT OF ECONOM IC D EVELOPMENT 

STA TE OF LOU ISIANA 
NOTES TO THE FINANCIA L STATEM ENT S 

FOR THE FISCA L YEAR END ED JUNE 3 0, 2 000 

The follow ing is a breakdown by banking institutions , 
program , account number and amount of the bank balances shown 
above : 

Bank ing Institution 
Bank:One 

Program A cct . No . 
Money M arket 
Checking 

Petty cash included in the Balance Sheet $ 0 

2 . Inv e stm en ts 

None 

D . RECE IVABLE 

N on e 

E. DUE FROM/DUE TO AND TRANSFERS 

N one 

F . GENE]ZAL F IXED A SSETS 

A mo un t 
75 ,438 
88 ,171 

Fixed assets used in the governmental fund type 
operations (general fixed assets) are accounted for in the 
General F ixed A ssets A ccount Group , rather than in 
governmental funds . No depreciation has been provided on 
general fixed assets . All fixed assets are valued at 
historical costs . 

The changes in general fixed assets follows 

Beginning Ending 
Balance Addit . Deduct~ Balance 

Furniture and Equip . ~I_9~0 _235 ~3,498 $ ._ [!3~73_3 

G . INV ENTOR IES 

N on 6~ 

$I0,Z35 $3,498 $ $13,733 
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LOU ISIANA AUCT IONEERS L ICENSING BOAR/) 
D EPARTM ENT OF ECON OM IC DEVELOPMENT 

STA TE OF LOU ISIANA 
N OTES TO TH E FINAN CIAL STATEMENT S 

FOR TI~E FISCA L YEAR END ED JUN E 30 , 2 000 

H . RESTR ICTED A SSETS 
Under Louisiana revised Statute 37 :3144 , the Board shall 
establsih the "Auctioneer Recovery Fund " for payment of 
claims t:o persons injured by licensees. The Board hold this 
fund in a money market account . 

I . PAYA BLES 

At. June 30, 2000, the board had payables totaling $816, 
as follows : 

Class of Payables 
A ccounts Pay able 
Taxe s Payab le 
Compensated absences 

Total Payables 

J . RET IREM ENT SYSTEM 

General Fund 
$ 100 

602 
114 

816 

Substantially all employees of the board are members of the 
Louisiana State Employees Retirement System (System), a 
cost-sharing , multiple-employer public emp loyee retirement 
system (PERS) . The System is a statewide public retirement 
system , which is organized for the purpose of providing 
retirement and other benefits for employees of the state and 
its various departments and agencies and their beneficiaries 
and is administered and controlled by a separate board of 
trustees . Contributions of participating state agencies are 
pooled w ithin the System to fund accrued benefits , w ith 
contribution rates approved by the Louisiana Legislature . 

All full-time board employees are e]igible to participate in 
the System . Benefits vest with i0 years of service . At: 
retirement age , employees are entitled to annual benefits 
equal to $300 plus 2 .5 percent of their highest consecutive 
36-month average salary multiplied by their years of credited 
service . Vested employees may retire at (a) any age with 30 
years of service, (b) age 55 with 25 years of service, or (c) 
age 60 w ith I0 years of serv ice . The system also prov ides 
death and d isability benefits . Benefits are established by 
state statute . The System issues an annual publicly 
availab le financial report that includes financial statements 
and requ ired supp lementary in formation for the Sy stem . That 
report raay be obtained by writing to the Louisiana State 
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LOU ISIANA AUCTIONEERS L ICENSIN G BOA ~ ) 
DEPARTMENT OF ECONOM IC DEVELOPM EN T 

STA TE OF LOU ISIANA 
N OTES TO TH E FINAN CIA L STA TEM ENT S 

FOR TH E FISCA L YEAR  END ED JUNE 30 , 2000 

Emp loyees Retirement System , Post Office Box 4423.3 , Baton 
Rouge, Louisiana 70804, or by calling (504) 922-0600 . 

Covered emp loyees are required by state statute to contribute 
7 .5 percent of gross salary and the board is required to 
contribute at an actuarially determined rate . The current 
rate is 3.2 .4 percent of annual covered payroll . The 
contribution requirements of plan members and the board are 
established and may be amended by state statute . A s provided 
by R .S . ll :102 j the employer contributions are determined by 
an actuarial valuation and are subject to change each year 
based on the results of the valuation from the prior fiscal 
year . qhe Board 's contributions to the System for years 
ending June 30, 2000, 1999, 1998, were $4,091, $4,514, and 
$4,200, re~;pectively , equal to the required contributions for 
each year . 

POSTRETIREMENT HEALTH CARE AND LIFE IN SURA/qCE BEN EFITS 

The Board has no retired employees , and at present does not 
prov ide life insurance benefits . 

L . LEAV E 

I . Comp en sated Ab sences 

sick 
the 
the 
duty 

2 . 

The board ha s the follow ing p o licy related to annual and 
leave , The earning of annual and sick leave is based on 

equivalent of full-time state service . It is credited at 
end of each regular pay period of 80 hours of regular 

Comp en satory Leave 

Employees who are considered having non -exempt status 
according to the guidelines contained in the Fair Labor 
Standards A ct may be paid for compensatory leave earned 
(K-time) o Upon termination or transfer an employee will be 
p aid for any time and one -half compensatory leave earned . 
Compensation paid will be based on the employees hourly rate 
of pay at termination or transfer . The liability for accrued 
payable compensatory leave for June 30 , 2000 computed in 
accordance w ith the Codification of Governmental Accounting 
and Financial Reporting Standards , Section C60 .i05 is 
estimated to be $114 . The leave payable is recorded in the 
accompanying financial statements . 
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LOU IS IANA AUCTIONE ERS L ICENSIN G BOAR]] 
D EPARTM ENT OF ECONOM IC D EVELOPM ENT 

STATE OF LOU ISIANA 
N OTES TO THE FINANCIAL STA TEM ENT S 

FOR TH E FISCAL YEAR END ED JUN E 30, 2 000 

Cap ital Leases 

N on e 

2 . Operating Leases 

The total payments for operating leases during the 
fiscal year 1999-2000 amounted to $ 9,350 . A schedule of 
paym ents for operating leases follows : 

Nature of the 0peratj~  Leases 
Office Space 2000-2001 

2001 -2002 
2002 -2003 
2003 -2004 
2004 -2005 

thereafter 
3 . Rev enue Lease s 

N o n e 

N . GENE]%AL LONG -TERM OBL IGA T IONS 

10 ,200 
10 ,200 
10 ,200 

850 
0 
0 

Long -term obligations expected to be financed from 
governmental funds are accounted for in the general long -term 
obligation account group , not. in the governmental funds . 

The follow ing is a summary of the long -term ob ligation 
transactions for June 30 , 2000 : 

Long -term obligations 6-30-00 

Compensated 
Ab sences 

$ -0- 
- 0 - 
- 0- 

- 0 

Total 
- 0- 
- 0 - 
- 0 - 

- 0- 
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LOU ISIANA A UCTIONE ERS L ICEN SIN G BOA~ ] 
DEPAR TM ENT OF ECON OM IC D EVE LOPMENT 

STATE OF LOU ISIANA 
N OTES 

FOR TH E 

O . L IT IGA T ION S 

TO THE FINAN CIAL STA TEM ENT S 
FISCA L YEAR END ED JUNE 30, 2000 

The Board is not a defendant in litigation seeking 
damages . 

P . R ELA TED PAR TY TRAN SA CT IONS 

None 

Q . AC(;OUNT I NG CfLANGE S 

N o ne 

R . FUND DEF IC ITS 

None 

S . EN CUMBRAN CES 

None 

T . SUBSEQUENT EVENTS 

N one 
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LOU IS IANA A U CT ION EER S L ICEN S IN G BOAR ]Z) 
DEPARTM ENT OF ECON OM IC DEVELOPM ENT 

STATE OF LOU ISIAN A 
SCHEDU LE OF PER D IEM PA ID BOARD M EMB ERS 
FOR THE FISCAL YEAR END ED ~  3 0, 2 000 

Dav ron Moreau 
Bobby Q reen 
Larry Nob [les 
Barbara Bonnette 
Marion Drennen 
Bu ster Gay 
Fred W alker 
Tessa Steinkamp 

TOTA l_ 

1999-00 

$6,014 

SCHEDULE I 

The schedule of per diem paid board members is presented in 
compliance w ith House Concurrent Resolution No . 54 of the 
1979 Session of the Louisiana Legislature . Board members are 
paid $97 for each day they attend a board meeting, as 
authorized by Lou isiana Rev ised Statute . 
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STATE O F LO UISIANA 
LO UISIANA AUCTIO NEERS LICENSING BOARD 
DEPARTM ENT O F ECONO M IC DEVELOPM ENT 
BALANCE SHEET-ALL FUND TYPES AND ACCO UNT BALA NCES 
FO R THE YEA R ENDED JUNE 30, 2000 

GOVERNM ENTAL. FUND TYPES 

GENERAL 
FUND 

SPECtAL 

REVENUE! 

_FUND 

Account G roups 
GENERAL GENERAL TOTAL 

FIXED LONG-TERM (MEMORA NDUM 
ASSETS O_E~L IGAT_ION S ONLY} 

ASSETS AND O '[HER DEBITS 
Cash and cash equivalents $88,171 $75,438 
Investm ents 
Receivables 
Due from O ther Funds 
Other Assets 
Fixed Assets 13,733 

Am ount to be Provided for 
Retirem ent Of G eneral Long-Term 
O bligations 

TOTAL ASSETS AN[) OTHER DEBITS 

LIABILITIES, FUND EQ UITY, AND 
O THER CRIEiDITS 

Liabilities; 
Accounts payable 
Com pensated Absences Payable 
Due to other Funds 
Long-Term O bligations Payable 
Other Liabilities 

Total Liabilities 

Equity and Other Credits: 
Investm ent in general fixed assets 
Fund Balance-reserved 

88.171 

702 
114 

75.438 

$163,609 
0 
0 
0 
0 

13,733 

13.733 0 177,342 

816 0 0 0 

Fund Balance-unreserved- 
Undesignated 87,355 

Total Equity and O ther Credits 87,355 

75.438 
13.733 

702 
114 
0 
0 
0 

816 

13,733 
75.438 

87.355 

75,438 13,733 0 176,526 

TO TAL LIABILITIES, FUND 
EQ UITY. AND o'rHE CREDITS 88,171 76,438 13,733 0 177,342 

The accompanying notes are an integral part of this statement 
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STATE O F LO UISIANA 
LO UISIANA A UCTIO NEERS LICENSING BOARD 
DEPA RTM ENT O F ECO NO M IC DEVELO PM ENT 
STATEM ENT O F REVENUESt EXPENDITURES, AND CHANGES IN FUND BALANCES 
G OVERNM ENT FUND TY PE 
FO R THE YEAR ENDED JUNE 30, 2000 

REVENUES: 
Use of m oney and Property 
Licenses, P~rm its, and Fees 
Sales of Com m odities snd Service 
Other 

Total Revenues 

EXPENDI'rURES 
Other 
Intergovernm enta 

Total Expenclitures 

OTHER FINANCING SOURCES (Uses) 

SPECIAL TOTAL 

GENERAL REVENUE (MEMO 
FUND FUND pNLY) 

953 3,523 
86.280 

4,476 
86,280 

0 
0 

87,233 3,523 90,756 

55,617 55,617 
0 

55,617 0 55,617 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER SO URCES OVER 
EXPENDITURE~, AND OTHER USES 31.616 3.523 35.139 

FUND BALANCE (DEFICIT) AT 
BEG INNING O F YEA R 55.739 71.915 127,654 

FUND BAI.A NE'E (DEFICIT) AT 
END O F YEAR 87,355 75,438 162,793 

The accompanying notes are an integral part of this statement 

statem ent 13 



STATE O F LO UISIANA 
LO UISIANA A UCTIO NEERS LICENSING BOA RD 
DEPARTM E;NT O F ECO NO M IC DEVELO PM ENT 
STATEM I:'NT O F REVENUES~ EXPENDITURES, AND CHANG ES IN FUND BALANCES 
BUDGET (GAAP/NON-GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30. 2000 

BUDG ET 
REVENUES: 
Use of M oney and Property 0 
License, Perm its, and Fees 80,000 
Sales of Cornm odities and Service 
Other 

Total Revenues 

EXPENDITURES: 
PersonaZ Serv ices 
Travel 
O perating Serv ices 
Supplies 
Professional Serv ices 
Other Charges 
Capital O utlay 
Interagency "transfers 
Debt Serv ice 

Total Expenditures 

OTHER FINANCING SOURCES (USES): 

VARIANCE 
FAVORABLE 

ACTUAL ~ NFAVOR) 

953 
86,280 

953 
6,280 

80,000 87,233 7,233 

25,550 
0 

33,150 
0 

14.600 

21,260 
0 

23,785 
0 

7.074 

6.700 3.498 

4,290 
0 

9,365 
0 

7,526 
0 

3,202 
0 
0 

80.000 55.617 24.383 

EXCESS (DEFIC:IENCY) OF REVNUES 
AND OTHER SOURCES OVER 
EXPENDITURE~~; AND OTHER USES 0 31,616 31.616 

FUND BALANCE (DEFICIT) AT 
BEG INNING O F: YEAR 55,739 55,739 0 

FUND BALANCE (DEFICIT) AT 
END O F YEAR 55,739 87,355 31,616 

The accompanying netes are an integral part of this statement 

STATEM ENT C 



STATE O F LO UISIANA 
LO UISIANA A UCTIO NEERS LICENSING BOARD 
SCHEDULE" O F: PER DIEM PAID TO BOARD M EM BERS 
FO R THE YEAR ENDED JUNE 30, 2000 

NAM E 

Davron M oreau 
Bobby G reen 
Larry Nobles 
Barbara Bonnette 
M arion Drennan 
Buster G ay 
Fred W alker- 
Tessa Steink~ m p 

TO TAL 

SCHEDULE 1 

AM O UNT 

194 
485 
970 
873 
582 

1,552 
970 
388 

6.014 



STATE O F LO UISIANA 
LO UISIANA AUCTIO NEERS LICENSING BOARD 
SCHEDULE O F" EXPENDITURES BY O BJECT 
FO R THE YEAR ENDED JUNE 30, 2000 

EXPENDITURE'S: 
Personal seP,,ices 
Travel 
O perating serv ices 
Supplies 
Professional services 
Other charges 
Capital outlay 
Interagency transfers 
Debt service 

Tota 

SCHEDULE 2 

AM O UNT 

21,260 
0 

23,785 
0 

7,074 
0 

3,498 
0 
0 

55.617 



 

~ icR Jght 
Cerdfied Public A ccount~n~s 
11817 Br~cksom e .Ave., Suite ~,, 
B aton R ouge, Louislana 70816 

Ft. A ssociates 
Jeanette P,.. NicPdght, C PA ~ I~ B A 
L. D akon Zvfc/~Jght, CPA , A4B A  
(225) 292-2041 F~.x (225) 292-2048 

REPO RT O N C O M PLIA N C E A N D O N INTERNA L C O NTRO L O VER FINA NC IA L 
REPO RTING BASED O N A N A UD IT O F FINA N C IA L STATEM ENTS PERFO RM ED 

IN A C C O RDA NC E W ITH G O V ERN M ENT A UDITING STANDA R DS 

Co mo I i/a~;Lq.e= 

1 
o 

e 

s 

t 

statem en ts of 
logists , a 
Off and for the 

As part of obtaining reasonable assurance about whether the 
Louisiarla Auctioneers Licensing Board general purpose 
financial statements are free of material misstatement , we 
performed tests o f its comp liance w ith certain provisions of 
laws , regu lations , contracts and grants , noncompliance w ith 
which could have a direct a:ld mate-~ial effect on the 
determ ination o f financial statemem t amoun ts . However , 
providing an opinion on compliance with those provisions was 
not an objective of our audit and, accordingly, we do not 
express such an opinion . The results of Qur tests disclosed 
instances of noncomp liance that are re cp/ired to be reported 

under G<p_ v~
ie_rnment Auditinc S'{.andards and which are de.scribed 

in the accompanying schedule of findings and questioned costs 

as item nu~nber 99-1 . 

Interna_[= C on trO l-
_  Ov er_  F iDan__ _ _q:ial R_ _~e~ortin__q 

In p lann ing an 
Lou isiana Auct 
fin anc ial repo 
procedures for 
general purpos 
~ s silr a ]%e e o n  t 

report in g . Ou 
financial repo 
matters in the 
m ight b e a m at 
cond it ion in w 
th e in tern al c 
relativ ely low 
that would be 

d perform ing our 
ieneers Licensing 
rt ing in order to 
the purp ose o f e 

e financial state 
he in ternal contr 
r consideration o 
rt ing would no t n 
in ternal contro l 

erial weaknesses . 
hich the design o 
on t tel componen ts 
level the risk t 

material in relat 

audit , we considered 
Board ' in ternal cen t 
determ ine our auditi 

xpressing ou r op in ion 
ments and no t to pro~; 
e l stru cture ov er fin 
f the in tern al centre 
ecessarily d isclose a 
over financial repot 
A material w eakness 

r operation o f one or 
does not reduce to a 

the 
te l over 
ng 
on the 

ide 
anc ial 
1 over 
ii 
tin~ that 
is a 
more o f 

hat m isstatements in amounts 
ion to the g en eral p urp ose 
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financial statements being audited may occur and not be 
detected with in a timely period by employees in the normal 
course of performing their assigned functions . We ~oted no 
matters involving the internal control over financial 
reporting and its operation that we consider to be material 
w eakne s~ . 

for the information of the Board 
s O ffice . However , this report is a 
and its distribution is not limited 

Augu st 38 , Z000 
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LOU ISIANA AU CTIONEERS L ICEN SING BOARD 
DEPARTM ENT OF ECONOM ]'C DEVELOPM ENT 

STA TE OF LOU ]'SIANA 
SCHEDULE OF PRIOR YEAR FIND INGS 

FOR THE FISCA L YEAR ENDED JUNE 30, 2 000 

There were no audit finding for the prior audit 
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LOU ISIANA AUCT ION EERS L ICENS ING BOARD 

BA TON ROUGE , LOU IS IAN A 

W e have audited the financial statements of the Lou isiana 
Auctioneers Licensing Board as of and for the year ended June 
30, 2000, and have issued our report thereon dated August 17, 
2000 . We conducted our aud it in accordance w ith generally 
accepted aud itin<~ standards and the standards applicable to 
financial audits contained in Government Auditinq S__tt_andards ~ 
issued by the Controller General of the United States . Our 
audit ei the financial statements as of August 17 , 2000 , 
resulted in an unqualified opinion . 

SECT ION I SUMMA RY OF AUD ITOR 'S REPORT 

REPORT ON INTERNAL CONTROL AND 
F INAN C IAL 

COM PL IAN CE MA TER IA L TO TH E 
STATEMENTS 

Internal Control 
Material Weaknesses - N/A Reportable Conditions ~ N/A 

Compli6~ 9 
Comp liance Material to Financial Statements - NO 

F IND ING N UMBER 99 -1 - THE BOAR D PA ID 31 CENTS PER M ILE FOR 
TRAVEL WH ICH IS IN EXCESS O F THE AMOUN T 
ALLOW ED BY STA TE TRAVEL REGULA T ION S . 

COND ITIC.N : State Travel Regulations specify 28 cents per 
m ile to reimburse for travel . 

EFFECT 

CAU SE : 

30 , 2000 , the board 
mile for travel which is 
allowed by state travel 

Public funds were expended in v iolation of state 

law . 

State Travel Regulations were not followed for 
reimbursement of m iles traveled . The board was 
follow ing Internal Revenue Service Gu idelines . 



RECOMMEK~ ATION : The board should immediately change their 
policy to pay m ileage reimbursement at 28 
cents per m ile which is the allowable amount 
by the state travel regulations . 



M, J, "MAKE" FOST~R, JR, 
~OVERNOn 

A ugust 22, 2000 

~ tate of ~l~ui~i~na 
DEPARTMEN] OF ECONOMIC DEVELOPMENT 
LOUISIANA AUCTIONEERS [JCENSENG BOARD 

Louisiana I,egislative A uditor 
P.O . Box 94397 
Baton Rouge, LA 70804-9397 

RE: Corlective Action Plan 

D ear M r. Kyle 

In response to the audit fin dings involved in tile m anagem ent letter dated August 22, 
2000 the Louksiana Auctioneers Licensing Board was inform ed that the m ileage 
reim bursem ent rate that was being used w as in error. The Board will irmnediately correct 
this error and begin reim bursing mileage at the state rate of .28 cents per m ile. W e regret 
this error and hope this is an adequate m easure of correction. 

Buster G ay 
Chairm an 

8017 JEFFERSON HIGHWAY. SUITE A-2 * BATON ROUGE, LA 70809 
(225) 929-2329 ~ FAx (225) 925-1892 

"An Equal Opportunity Em '~loyer" 

KEVIN REILEY 
S~CRETARYOF 

E~ONOMIC DEVELOPMENI 


