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Desiree’ W. Honore’, CPA
433-H Longwood Court

Baton Rouge, [Louistana 70806
Telephone: (225) 344-7649

Imail: DHONORILE@AOL.COM

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

To the Board of Directors

Commumnty Outreach Opportunity Programs, Inc.
(A Not for Profit Organization)

Alexandna, L.ouisiana

I have audited the accompanying statement of financial position of Community Qutrcach Opportunity
Programs, Incorporated (a non profit organization) as of June 30, 2000, and the related statements of
activities, functional expenses, and cash flows for the year then ended. These financial statements are
the responsibility of Organization’s management. My responsibility is to express an opinion on these
financial staternents based on my audit.

I conducted my audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that I plan and perform the audit to obtain
rcasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial staternents. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement presentation.
] believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Community Outreach Opportunity Programs, Inc. as of June 30, 2000, and the
changes tn its net assets and its cash flows for the year then ended in conformity with generally accepted
accounting principles,

In accordance with Government Auditing Standards, I have also issued my reported dated December
23, 2000, on my consideration of Community Outreach Opportunity Programs, Inc. internal control
over financial reporting and my tests of its compliance with certain provisions of laws, regulations,
contracts, and grants.

N

Baton Rouge, LLouisiana
December 23, 2000



COMMUNITY QUTREACH OPPORTUNITY PROGRAMS, INC.
(A NONPROFIT ORGANIZATION)
ALEXANDRIA, LOUISIANA

STATEMENT OF FINANCIAL POSITION
YEAR ENDED JUNE 30, 2000

ASSETS

CURRENT ASSETS
Cash and cash equivalents $0
Prepaid Expenses 0
Total current assets 0

PROPERTY AN EQUIPMENT
Furniture and Equipment 59,258
Total property and equipment 59,258

LIABILITIES AND NE'T ASSETS

CURRENT LIABILITIES

Accounts payable and accrued expenses 0
0
Total current habilities
NET ASSETS - UNRESTRICTED 59,258
09,258
Total liabilities and net assets - $59,258

The accompanying notes are an integral part of this statement.

2




COMMUNITY OUTREACH OPPORTUNITY PROGRAMS, INC.
(A NONPROFIT ORGANIZATION)
ALEXANDRIA, LOUISIANA

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2000

SUPPORT AND REVENUE
Grant from Governor's Office of Urban

Affairs and Dcvelopment 225,000
Less Recoupment (22,101)
Total support and revenue 202,899
EXPENSES
Program services 4
Urban Affairs 180,798
Less: Capitalized Asscts (5,059)
Total Expenses _____17_5,739
CHANGE IN NET ASSETS 27,160
Net assets - beginning of year 32,098
Net assets - end of year - $59258

The accompanying notes arc an integral part of this statement.
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COMMUNITY OUTREACH QOPPORTUNITY PROGRAMS, INC.
(A NONPROQFIT ORGANIZATION)
ALEXANDRIA, LOUISIANA

YEAR ENDED JTUNE 30, 2000

CASH FLOWS FROM OPERATING ACTIVITILES:
Cash received from government grants and

private sources $202,899
Cash paid to suppliers and employees (197,840)
Net cash provided by operating activitics 5,059
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of equipment (5,059)
Net cash provided by operating activities (5,059)
NET (DECREASE) INCREASE IN CASH AND
CASH EQUIVALENTS (0)
CASH AND CASH EQUIVALENTS - beginning of year B 0
CASH AND CASH EQUIVALENTS - end of year (30
Schedule reconciling changes 1n net assets to net
cash provided by operating activities:
Change in nct asscts 27,160
Adjustments to reconcile net income to net
cash provided by operating activities
(Increasc) decrease in operating assets
Equipment (5,059)
(IDecrease) increase i contigent liability - (22,101)
Net cash provided by operating activities $0

The accompanying notes are an integral part of this statement.
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COMMUNITY QUTREACH QPPORTUNITY PROGRAMS, INC,

Salanies and wages

Employee Benefits

Therapeutic and training
ofhce supphes

Bookkeeping/professional services

Insurance
Postage

Mamtenance/Repairs

Rent

Tutorial (Other) Assistance/Services

Utilities

Equipment (Note 1)

Total Expenses

(A NONPROFIT ORGANIZATION)

ALEXANDRIA, LOUISIANA

STATEMENT QF FUNCTIONAL EXPENSES

Program

Services

6,773
953

1,562

870
161,292

0,059

oI '1 69 ’._736
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YEAR ENDED JUNE 30, 2000

anagement
Expenses

15,000
1,922

1,382
4,000
1,356

294
1,220

889

$11,063

The accompanying notes are an integral part of this statement.

Total

- Expenses

21,773
2,875

0

2,944
4.000
1,356
294
1,220
870
161,292
389
5,059

$180,798
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COMMUNITY OUTREACH OPPORTUNITY PROGRAMS, INC.
(A NON PROFIT ORGANIZATION)
ALEXANDRIA, TL.OUISIANA

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2000

Summary of Significant Accounting Yolicies

Opcrations

Community Qutreach Qpportunity Programs, Inc. (COOP) facilitates money derived
from 1ts Grant sources and allocates these funds to organizations located in the Central
Louisiana area. These organizations are dedicated to providing educational, tutoring,
arts, counseling, medical care, and related services to residents of Central Louisiana.
Funds for COOP’s activities are provided by the Governor’s Office on Urban Affairs
of the State of Louisiana. All sources of available revenues, excluding management
operational expenses, arc given to qualified organizations and targeted persons
performing the aforementioned services.

Basis of Preparation

Financial statement presentation follows the recommendations of the Financial
Accounting Standards Board 1n its Statement of Financial Accounting Standards
(SFAS)No. 117, “Financial Statements of Not-for Profit Organizations.” Under SFAS
No. 117, the Organization 1s required to report information regarding its financial
position and activities to three classes of net assets: unrestricted net assets, temporarily
restricted net assets, and permanently restricted net assets. The organization had
temporarily restricted net assets as of June 30, 2000 of $ 59,258

Revenue

Community Outreach Opportunity Programs, Inc. receives substantially all of its grant
and comntract revenue from the State of Lowsiana’s Office of Urban Affairs. Revenue
1s recognized when services are provided. Expenses are recognized as incurred.

Any of the funding sources may, at its discretion, request reimbursement for expenscs
or return of funds, or both, as a result of non-compliance by COOP, Inc. with the terms
of the grants and contracts.

Clontnbutions

Contributions received are recorded as unrestricted, temporarily restricted, or
permanently restricted support depending on the existence and or nature of any donor
restrictions.  All contributions are constdered to be temporarily restricted unless
otherwise designated at the time of the gift.



COMMUNITY OUTREACH QOPPORTUNITY PROGRAMS. INC,
(A NON PROI'IT ORGANIZATION)
ALEXANDRIA, LOUISTANA

NOTES TO FINANCIAL STATEMENTS
JUNIE 30, 2000

Froperty and Equipment

The State of Louisiana’s Office of Urban Affaws has legal title to all property and
cquipment purchased by COQOP with Grant Contributions. In the event the program
discontinues, this equipment reverts to the ownership of the State of Louisiana or 1s
disposed of according to the Secretary of State’s direction.

Assets are first expended in accordance with their line item appropriation then
recapitalized as Assets (resulting in Net Assets) for record keeping purposes.

COOP maintains individual records of all assets purchased. The amount of § 59,258
1s comprised of prior years’ purchases of § 54,199 and current year’s purchases of
$ 5,059,

Income Taxes

The Organization is a nonprofit organization that 1s exempt from Federal income
taxation under Section 501 (¢) (3) of the Internal Revenue Code.

(_ash and Cash Equivalents

Cash and cash Equivalents consist of items having maturities of three months or less
from the date of acquisition.

Concentrations of Credit Risk

‘The Organization maintains its cash balances in financial institutions located in
Baton Rouge, Louisiana. The balances are insured by the Federal Deposit Insurance
Clorporation up to $100,000.

State Grant

‘T'he sole grant received for the current fiscal year by COOP was provided by the State
of l.ouisiana Governor’s Office. The grant amount was $225,000 less § 22,101. The
reduction 1n current funding was the result of a recoupment by the grantor for a
contingent lhiability recorded the previous fiscal year.




COMMUNITY QUTREACH OPPORTUNITY PROGRAMS, INC.
(A NON PROFIT ORGANIZATION)
ALEXANDRIA, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2000

Tutorial Assistance and Other Assistance Services

The sum total of these funds represent the amount expended directly to satellite

agencies implementing the services of COOP for which grant funds were primarily
intended.

Management and General Expenses

To coordinate and conduct the many programs, these expenses are necessary and
accounted for as though they were part of a foundation or corporation account.

Expenses are scparated and reported as shown in the Statement of Functional
Expenses.

Contingency

During the year ended June 30, 1999, the organization deviated from the program budget with
regard to the grant from the Governor’s Office of Urban Affairs.. A contingent liability in the

amount of $22,101 was accrued for potential recoupment by the grantor. During the year ended

June 30, 2000, the grantor agency did recoup the total funds from the current grant amount of
$ 225,000.
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROI, OVER FINANCIAL
REPORTING BASED ON AN AUDIT O FINANCIAT STATEMENTS PERFORMED
INACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

T'o the Board of Directors
Commumty Qutreach Opportunity Programs, Inc.
Alexandna, Lowsiana

] have audited the financial statements of Community Outreach Opportunity Programs, Inc. ( a
nonprofit organization) as of and for the year ended June 30, 2000 and have issued my report
thercon dated December 23, 2000. I have conducted my audit in accordance with generally
accepted auditing standards and the standards applicable to financial audits contained 1n
Government Auditing Standards, 1ssued by the Comptroller General of the United States.

Compliance

As part of obtatning reasonable assurance about whether Community Qutreach Opportunity
Programs, Inc.’s financial statements are free of matenal misstatement, I performed tests of the its
compliance with certain provisions of laws, regulations, contracts, and grants, noncompiiance with
which could have a direct and matenal effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of my
audit, and accordingly, 1 do not express such an opinion. The results our tests disclosed instances of
noncompliance that are required to be reported under Government Auditing Standards and which

are best described 1n the accompanying schedule of findings.

Intcrnal Control Over Financial Reporting

In planning and performing my audit, 1 considered Community Qutreach Opportunity Programs,
Inc.’s internal control over financial reporting in order to determine my auditing procedures for the
purpose of expressing my opinion on the financial statements and not to provide an opinion on the
internal control over financial reporting. My consideration of the internal over financial reporting
would not necessarily disclose all matters in the internal control over financial reporting that might
be material weaknesses. A material weakness 1s a condition in which the design or operation of one
or more of the mternal control components does not reduce to a relatively low level the nisk that
misstatements 1n amounts that would be material in relation to the financial statements being audited
may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. I noted no matters involving the internal control over financial
reporting and its operation that I consider to be material weaknesses.

This report is intended solely for the information and use of the Board of Directors, Management,
Office of the Legislative Auditor, Governor’s Office on Urban Affairs, and other oversight agencies.
However, this report is a matter of public record and its distribution is not limited.

Baton Rouge,LcmxsiaMZ/M

December 23, 2000
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