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INDEPENDENT ACCOUNTANTS' COMPILATION REPQRT

West Feliciana Community Development Foundation, Inc,
St. Francisville, Loutsiana

We have compiled the accompanying statement of financial position of the West Feliciana Community
Development Foundation, Inc. (a non-profit organization) as of December 31, 1999 and the related statement
of activities and cash fiows for the year then ended, and the accompanying supplementary information
contained in Schedules I and 11, which are presented only for supplementary analysis purposes, in accordance
with Statements on Standards for Accounting and Review Services issued by the American Institute of

Certified Public Accountants.

A compilation is limited to presenting in the forin of financial statements and supplementary schedules
information that is the representation of management. We have not audited or reviewed the accompanying
financial statements and supplementary schedules and, accordingly, do not express an opinion or any other
form of assurance on them.

In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, we have issued
a rcport, dated February 23, 2000, on the resulis of our agreed-upon procedures.

Peillilhuadod 7, 4

St. Francisvilie, 1.ouisiana
February 18, 2000

Buton Rouge * Doncldsonville * Gonzales * New Orleans * St. Francisville
Assaciatesd O icns in Fr.:ncrff':-n'-" Citios of the United Stofos




WEST FELICIANA COMMUNITY DEVELOPMENT FOUNDATION, INC.
ST. FRANCISVILLE, LOUISIANA

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 1999

ASSETS
Cash $ 32,033
Duc from West Feliciana Community Foundation 8,250
Property and equipment (net of accumulated
depreciation of $3,679) 21.859
Total assets $ 62,142

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts payablc $ 14,653
Accrucd retirement 3,340
Payroll taxes payablc 1,280
19.273
NET ASSETS 42 869
Total Liabilities and Net Assets $ 81.415

The accompanying notes are an integral part of this statement.
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WEST FELICIANA COMMUNITY DEVELOPMENT FOUNDATION, INC.
ST, FRANCISVILLE, LOUISIANA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 1999

The accompanying notes arc an integral part of this statcment.
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REVENUES
West Feliciana Police Jury 226,532
West Feliciana Chamber of Commerce 15,000
Miscellancous grants 25,000
Othcr 3,033
269 585

EXPENSES
Annual meccting 1,255
Advcertising 1,479
Auto expenscs 8,408
Bank charges 158
Contract labor 2.462
Dcpreciation 3,679
Ducs and membership 396
Employec benefits 4 2006
Entertainment 2,408
Jnsurance 3,567
Janitonal 1,287
Lcgal and professional 27,190
Miscellancous 165
Payroll taxcs 11,051
Postage 3,625
Publications 0 147
Rent expenses 2,601
Salarics and wages 117.402
Seminar fecs 1.318
Supplics and officc expense 13,846
Tax excmpt fee 500
Telecommunications 8,654
Travel 1,852
226,716
Change In net asscts 42 869
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WEST FELICIANA COMMUNITY DEVELOPMENT FOUNDATION, INC,
ST. FRANCISVILLE, LOUISIANA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 1999

CASH F1LLOWS FROM OPERATING ACTIVITIES
Increasc in net assets \) 42.869
Adjustments to reconcile change in net assets to nct cash
provided by operating activitics:

Dcpreciation 3,679
Increasc 1n other asscts (8,250)
Increcasc 1in accounts payable, accrued
rcttrement and payroll taxes payablc 19,273
Net incrcasc provided by operating activities _ 57,571

CASH FLOWS FROM INVESTING ACTIVITIES
Purchascs of property and cquipment ] (25,538)

Net increase in cash 32,033

Cash, beginning of ycar -

Cash, end of year $ 32,033

The accompanying notes are an integral part of this statcment.
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WEST FELICIANA COMMUNITY DEVELOPMENT FOUNDATION, INC.
ST. FRANCISVYILLE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS

INTRODUCTION

In later 1999, the people of West Feliciana, organized a not-for-profit organization to study, provide, and
sponsor planning in West Feliciana for community development for the improvement of the cultural, social,
and economic aspects of the Parish, including the assessment of community needs for both the present and
future, considering potential growth, population relocation, tax revenues, general land use and development.

The activities and objectives of West Feliciana Community Development Foundation include the promotion
of the development of clean new industries and research in West Feliciana Parish, the promotion of economic
development and increased opportunities for employment in West Feliciana Parish, the fostering, promotion,
and furthering of the goals of elementary and secondary education in cooperation with the West Feliciana
Parish School Board, and promotion and assistance to the governing authority for the Panish and St.
Francisville 1o encourage research and development and increase opportunities for employment.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Presentation

The accompanying financial statements of the West Feliciana Community Development Foundation,
Inc. have been prepared in conformity with generally accepted accounting principles (GAAP) as
apphied to nonprofit organizations.

B. Property and Equipment

Property and equipment are stated at cost. Additions, renewals, and betterments that extend the life
of these assets are capitalized. Maintenance and repair expenditures are expensed as incurred.
Provisions for depreciation are computed using the accelerated method over five to seven year

periods, the estimated useful hives of the assets.

When assets are retired or otherwise disposed of, the cost and related accumulated depreciation are
removed from the accounts, and any resulting gains or losses are recognized in the statement of

activities for that period.

2. PROPERTY AND EQUIPMENT

Property and equipment consisted of the following at December 31, 1999:

Office equipment $ 23,090
Leaschold improvements 2,448
25,538

Less: Accumulated depreciation ( 3.679)
$. . 21,859
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WEST FELICIANA COMMUNITY DEVELOPMENT FOUNDATION, INC.
ST. FRANCISVILLE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS

3. RETIREMENT PLAN

The organization has a SIMPLE retireinent plan covering substantially all of its employees. An employee

may contribute up to $6,000 per year. The organization will match up to 3% of the employee's annual
salary. If the employee contributes less than 3% of their salary, then the organization will match that

percent.
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WEST FELICIANA COMMUNITY DEVELOPMENT FOUNDATION, INC.
ST. FRANCISVILLE, LOUISIANA

SCHEDULE 1

STATEMENT OF ACTIVITIES - GOVERNMENTAL REVENUE
FOR THE YEAR ENDED DECEMBER 31, 1999

Sce accountants' report.

REVENUES
Woest Feliciana Police Jury $ 226,532
Other 2.007
228 539

EXPENSES
Advertising 1,079
Auto expenses 8,408
Bank chargcs 158
Contract labor 2.462
Dcpreciation 3,679
Ducs and membership 396
Employcc benefits 4 206
Entcrtaimment 148
Insurance 3 5067
Janitoral 1,287
Legal and professional 3,190
Misccllancous 165
Payroll taxes 11,051
Postagce 3,311
Publications 8,007
Rent expenscs 2.60]
Salarics and wages 117,402
Scminar fecs 447
Supplics and office expense 13,793
Telecommunications 8,054
Travcl 045
195,856
Changc in net assets $ 32,683




WEST FELICIANA COMMUNITY DEVELOPMENT FOUNDATION, INC,

ST, FRANCISVILLE, LOUISIANA

STATEMENT OF ACTIVITIES - PRIVATE REVENUE

FOR THE YEAR ENDED DECEMBER 31, 1999

REVENUES
West Feliciana Chamber of Commerce

Miscellancous grants
Other

EXPENSES
Annual mecting
Advcertising
Entcrtainment
Legal and professional
Postage
Publications
Scminar fecs
Supplies and office expense
Tax exempt fee
Travcl

Changgc 1y net assets

Sec accountants' report.

SCHEDULE II

$

15.000
25,000
1.046

41,046

1,255
400
2,320
24,000
314
240
87

53
500
908

30,861

¥

10,185
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Posticthwaite & Netierville

A Frofessionol A:cnunﬁng Ec-rpom!im:

8550 United Plazo Blvd., Suite 1007 « Baton Rouge, Llouisiana 70809
Telephone {225) 922-4600 - FAX {225) 922-461)
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INDEPENDENT ACCOUNTANTS' REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the West Felictana Community Development
Foundation, Inc.

We have performed the procedures included in the Louisiana Governmental Audit Guide and enumerated
below, which were agreed to by the management of the West Feliciana Community Development Foundation,
Inc., the Legislative Auditor, State of Louisiana, and applicable state grantor agency/agencies solely to assist
the users in evaluating management's assertions about the West Feliciana Community Development
Foundation, Inc.'s compliance with certain laws and regulations during the year ended December 31, 1999
included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement
was performed in accordance with standards established by the American Institute of Cenrtificd Public
Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of the
report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose.

Federal, State, and Local Awards

1. Deterinine the amount of Federal, state and local award expenditures for the fiscal year, by grant and grant

year.

State Grant Name Amount
West Feliciana Parish Police Jury $ 226,532
Louisiana Department of Economic Development 25,000

2. Werandomly selected 6 disbursements or substantially all of the disbursements from the awards during,
the period under examination,

3. For the items selected in procedure 2, we traced the disbursements to supporting documentation as 10
proper amount and payee.

We examined supporting documentation for each of the selected disbursements and found that
payment was for the proper amount and made to the correct payee.

-‘-9-
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4. For the items selected in procedure 2, we determined if the disbursements were properly coded to the
correct fund and general ledger account.

All of the payments were properly coded to the correct general ledger account.

5. For the items sclected in procedure 2, we determine whether the disbursements received approval from
proper authorities.

Inspection of documentation supporting each of the selected disbursements indicated approvals from
the chief executive officer.

Meetings

6. We examined evidence indicating that agendas for meetings recorded in the minute book were posted as
an open mecting as required by LSA-RS 42:1 through 42:12 (the open meetings law).

Comprehensive Budgets

7. The West Feliciana Community Development Foundation, Inc. provided comprehensive budgets to the
applicable state grantor agencies for the programs mentioned previously. These budgets specified the
anticipated vses of the funds, estimates of the duration of the projects, and plans showing specific goals
and objectives that included measures of performance.

We were not engaged to, and did not, perform an examination, the objective of which would be the expression
of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been reported
to you.

This report is intended solely for the use of management of the West Feliciana Community Devclopment
Foundation, Inc., the Legislative Auditor (State of Louisiana), and the applicable state grantor agency/agencies
and should not be used by those who have not agreed to the procedures and taken responsibility for the
sufficicncy of the procedures for their purposes. However, this report is a matter of public record and its
distribution is not limited.

Baton Rouge, Louisiana
February 23, 2000
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1 s COMMUNITY DEVELOPMENT FOUNDATION & J

Postlethwaile & Netterville, APAC
8550 iJnited Plaza Blvd., Suite 1061 '
! Baton Rouge, LA 70809 [

In cennection with yonr compijation of our financial statements as of December 31, 1999 and for the .
period thzn ended, and as required by Leuisizna Revised Statate 2.4:513 and the Lowsiana (rovernmental

Audi Guide, we make the following representations o vou. W accept full responsibility for our |
compliance with the foliowing laws and regulations and the mternal controls over complhiance with such

| laws and regulations. We have evalvated our compliance with the following laws and regulations prior to

making these representations.

These representations are based on the infermation availizbie 25 of February 23, 2060.

XN 42:7 threegh 42:12 (the open meetings law?,
Yes X1 Nol ]
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Budget

IFor each federal, state, and locai grant we have filed with the appropriate grantor agency a comprehensive
budget for those grants that included the purpose and duration, and for state grants included specific goals

and objectives and mcasures of performance,
Yes X ] No[ ]
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We have disclosed to you all known noncompliance of the feregoing laws and regulations, as well as any
contradictions to the foregoing representations. We nave made available to you documentation relating to
the federal, state, and local grants, to incivde the applicable laws and regulations,

HUHE L I e e 1

We have provided you with any comnarications from regulalory agencies or other sources concerning
any possible noncompliance with e {orepoing 1aws and regulations, including any communications
received between the end of tiae: per:od under exanmunation and the 1ssuance of this report. We will aiso
disclose tn you, the 1egistalive Anditor, and the applicable state grantor agency/agencics any known
noncompliance which may nccur up io the date of your report
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