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P T e N T
60 YEARS AND COUNTING.. GAINERDONNELLY&DESROCHES
INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Planned Parenthood of Louisiana and the Mississippi Delta, Inc.
Houston, Texas

We have audited the accompanying statements of financial position of Planned Parenthood of Louisiana and the
Mississippi Delta, Inc. (Planned Parenthood) as of August 31, 2010 and 2009, and the related statements of activities
and changes in net assets, functional expenses and cash flows for the years then ended. These financial statements
are the responsibility of Planned Parenthood’s management. Our responsibility is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and the significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Planned Parenthood of Louisiana and the Mississippi Delta, Inc. as of August 31, 2010 and 2009, and the changes
in its net assets and its cash flows for the years then ended in conformity with accounting principles generally
accepted in the United States of America.

In accordance with Government Auditing Standards, we also have issued a report dated December 1, 2010 on our
consideration of Planned Parenthood of 1.ouisiana and the Mississippi Delta, Inc.’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements,
and other matters for the year ended August 31, 2010. The purpose of that report is 10 describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards and should be read in conjunction with this
report in considering the results of our audit.

Cmbmﬂs"\m&u Lib

December 1, 2010

www.gddcpa.com CERTIFIED PUBLIC ACCOUNTANTS | 713.621.8090
5847 san Felipe, Suite 1100 Houston, Texas 77057 | fax 713.621.6907
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PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC,
(A Non-Profit Organization)
STATEMENTS OF FINANCIAL POSITION
AUGUST 31, 2010 AND 2009

ASSETS
2010 2009
ASSETS:
Cash and Cash Equivalents 3 917,941 3 352,520
Accounts Receivable:
Government Contracts, Net 106,478 166,391
Other 1,549 3,491
Pledges Receivable 50,000 75
Due from Affiliate 283,300 -
Related Party Note Receivable - 950,000
Prepaid Expenses 3,058 7,798
Investments 709,372 971,522
Inventory 37,840 100,766
Property and Equipment, Net 515,241 94,802
TOTAL ASSETS $ 2,624,779 5 2,647,365
LIABILITIES AND NET ASSETS
LIABILITIES:
Accounts Payable $ 7,800 $ 26,542
Accrued Salaries and Benefits 29,771 11,534
Payable to Affiliate - 71,205
Total Liabilities 37,577 109,281
COMMITMENTS AND CONTINGENCIES
NET ASSETS:
Unrestricted 2,537,202 2,445,584
Temporarily Restricted 50,000 92,500
Total Net Assets 2,587,202 2,538,084
TOTAL LIABILITIES AND NET ASSETS $ 2,624,779 $ 2,647,365

The accompanying notes are an integral part of these financial statements.
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PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC.

(A Non-Profit Organization)
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED AUGUST 31, 2010 AND 2009

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in Net Assets
Adjustments to Reconcile Changes in Net Assets to Net Cash
Provided by (Used in) Operating Activities:
Depreciation
Adjustment to Bad Debt Allowance
Net Realized and Unrealized Losses
Changes in Operating Assets and Liabilities:
Accounts Receivable
Pledges Receivable
Due from Affiliate
Prepaid Expenses
Inventory
.Accounts Payable
Accrued Salaries and Benefits
Payable to Affiliate

Net Cash Provided by (Used in) Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of Property and Equipment
Repayment of Affiliate Line of Credit
Advances on Affiliate Line of Credit
Proceeds from Sales of Investments
Purchases of Investments
Net Cash Provided by (Used in) Investing Activities
CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

2010 2009
49,118 59,333
12,358 7,889

- 15,000

38,306 15,533
61,855 (73,980)
(49,925) 1,137,050
(283,300) -
4,740 (2,283)
62,926 (52,033)
(18,742) (3,119)
18,243 (34,780)
(71,205) (119,332)
(175,626) 949,278
(432,797) -
950,000 -
- (950,000)
295,000 -
(71,156) (910,455)
741,047 (1,860,455)
565,421 (911,177)
352,520 1,263,697
917,941 352,520

The accompanying notes are an integral part of these financial statements.
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PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC.
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - DESCRIPTION OF ORGANIZATION

Plapned Parenthood of Louisiana and the Mississippi Delta, Inc. (Planned Parenthood), founded in 1983, is a
Louisiana non-profit corporation that provides comprehensive and complementary reproductive and sexual health
care services to men and women in the New Orleans, Baton Rouge, and the Mississippi Delta areas. During 2009,
Planned Parenthood released its Mississippi Delta service area to Planned Parenthood of Alabama, Inc. Planned
Parenthood is an affiliate of Planned Parenthood Federation of America, Inc. (PPFA) and operates in accordance with
its Standards of Affiliation. Planned Parenthood’s mission is to provide confidential, comprehensive, reproductive,
and complementary health services for the women and men of Louisiana in accordance with their own personal
beliefs; to provide education that enhances personal and social understanding of human sexuality as an integral part of
human life; to advocate for public policies, which guarantee reproductive rights, essential privacy, and the health and
well-being of individuals, and ensure the ability to exercise these rights and access to such services. In keeping with
its mission, Planned Parenthood provides care without charge or at reduced rates to patients who meet certain criteria
under its charity care policy.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Financial Statement Presentation

Planned Parenthood’s financial records are maintained on the accrual basis of accounting in accordance with
generally accepted accounting principles. Planned Parenthood reports information regarding its financial position and
activities according to three classes of net assets: unrestricted, temporarily restricted, and permanently restricted,
based on the existence or absence of doror imposed restrictions. Accordingly, net assets of Planned Parenthood and
changes therein are classified and reported as follows:

Unrestricted Net Assets: Unrestricted net assets include those net assets whose use is not restricted by donor-
imposed stipulations even though their use may be limited in other respects such as by contract or board
designation.

Temporarily Restricted Net Assets: Temporarily restricted net assets include contributions restricted by the donor
for specific purposes or time periods. Temporarily restricted net assets are released to unrestricted net assets,
when a purpose restriction is accomplished or a time restriction ends.

Permanently Restricted Net Assets: Permanently restricted net assets include contributions that donors have

restricted in perpetuity. Related investment return may be used to support the mission and operations of Planned
Parenthood.

Cash and Cash Equivalents

For the purpose of the statements of cash flows, Planned Parenthood considers demand deposit and money market
accounts and all highly liquid investments available for current use with initial maturities of three months or less to be
cash equivalents.

Allowance for Uncollectible Accounts

An allowance for uncollectible accounts is provided when it is believed accounts may not be collected in full. The
amount of bad debt expense recorded each period and the resulting adequacy of the allowance at the end of each

period are determined using historical loss experience. At August 31, 2010 and 2009, the allowance for doubtful
accounts totaled $20,837.



PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC.
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS

Inventory

Inventory is stated at the lower of cost, determined by the average cost method, or market and consists primarily of
medical drugs for patients.

Investments and Investment Income

Investments are recorded at fair value. Investment return includes interest, dividends, and realized and unrealized
gains and losses. Investment return is reported in the statements of activities as an increase in unrestricted net assets
unless otherwise specified by donor restrictions. Marketable securities donated to Planned Parenthood are recorded
at fair value on the date of donation.

Property and Equipment

Acquisitions of property and equipment in excess of $5,000 are capitalized. Property and equipment are stated at
cost, or in the case of donated property, at the estimated fair market value at the date of donation. Depreciation is
computed using the straight-line method over the useful lives of the assets ranging from five to fifteen years.

Routine maintenance, repair, renewal and replacement costs are charged against operations in the year incurred.
Expenditures which materially increase values or extend useful Jives of property and equipment are capitalized.

Net Patient Service Revenue

Planned Parenthood has agreements with third-party payors that provide for payments at rates different from Planned
Parenthood’s established rates. Payment arrangements include cost reimbursement, discounted charges, and per diem
payments. Net patient service revenue is reported at the established net realizable amounts due from patients, third-
party payors, and others.

Government Contracts

Planned Parenthood recognizes government contracts as revenue when the related services are provided. In
accordance with the terms of certain government contracts, the records of Planned Parenthood are subject to audit for
varying periods after the date of the final payment of the contracts. Planned Parenthood is liable for any disallowed
costs; however, management believes that the amount of costs disallowed, if any, would not be significant,

Contributions

Contributions are recorded as revenue at fair value when an unconditional commitment is received from the donor.
Contributions received are classified as unrestricted, temporarily restricted, or permanently restricted support
depending on the existence and/or nature of any donor restrictions. Restricted net assets are reclassified to
unrestricted net assets upon satisfaction of the time or purpose restrictions.

Unconditional promises to give that are expected to be collected within one year are recorded at their realizable value.
Urconditional promises to give that are expected to be collected in future years are recorded at the present value of
estimated future cash flows. The discounts on those amounts are computed using a risk-free interest rate applicable to
the year in which the promise is received, if material. Amortization of the discount is included in support and income.
Conditional promises to give are not included as support until such time as the conditions are substantially met.



PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC.
{A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS

Contributions - Continued

Planned Parenthood reports restricted contributions whose restrictions are met in the same reporting period as
unrestricted support.

Charity Care

Planned Parenthood provides care without charge or at reduced rates to patients who meet certain criteria under its
charity care policy. Planned Parenthood does not pursue collection of amounts determined to qualify as charity care,
and such amounts are not reported as revenue. Charity care provided during 2010 and 2009 was approximately
$50,000 and 391,000, respectively.

Income Taxes

Planned Parenthood is exempt from Federal income taxes under Section 501(c)(3) of the Internal Revenue Code
(Code) and is classified as a public charity under Section 509(a)(2). They are also exempt from Louisiana income tax
under the authority of R.8.47:121(5).

In 2010, Planned Parenthood adopted a new accounting standard that clarifies the accounting for uncertainty in
income taxes recognized for financial statement reporting purposes as applied to nonprofit organizations. Based on
its evaluation, Planned Parenthood has concluded that there are no significant uncertain tax positions requiring
recognition in its financial statements. Planned Parenthood’s evaluation was performed for the tax periods ended
August 31, 2007 through August 31, 2010 for U.S. Federal tax years which principally remain subject to examination
by major tax jurisdictions as of August 31, 2010.

Functional Expenses

Functional expenses which can not readily be related to a specific program are charged to various programs based
upon hours worked, square footage, number of program staff or other reasonable methods for allocated multiple
function expenses.

Advertising

Advertising costs are expensed when incurred. No direct-response advertising is used by Planned Parenthood.
Advertising expense for the years ended August 31, 2010 and 2009 totaled $10,780 and $36,493, respectively.

Use of Estimates

In preparing financial statements in conformity with accounting principles generally accepted in the United States of
America, management is required to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.
Estimates that have the most impact on financial position and results of operations primarily relate to the
collectibility of receivables, the fair value of investments, the useful lives of property and equipment, and the
allocation of expenses among finctional areas. Management believes these estimates and assumptions provide a
reasonable basis for the fair presentation of the financial statements.



PLANNED PARENTHOQOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC,
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS

Fair Value Considerations

Planned Parenthood uses fair value to measure financial assets and liabilities. Fair value is defined as the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants.
The fair value hierarchy established and prioritized fair value measurements into three levels based on the nature of
the inputs. The hierarchy gives the highest priority to inputs based on market data from independent sources
(observable inputs-Level 1) and the lowest priority to a reporting entity’s internal assumptions based upon the best
information available when external market data is limited or unavailable (unobservable inputs-Level 3).

The fair value option allows entities to choose, at specified election dates, to measure eligible financial assets and
financial liabilities at fair value that are not otherwise required to be measured at fair value. If an organization elects
the fair value option for an eligible item, changes in that item’s fair value in subsequent reporting periods must be
recognized in current earnings. Planned Parenthood did not elect the fair value option for the measurement of any
eligible assets or liabilities.

Planned Parenthood’s financial instruments (primarily cash and cash equivalents, various receivables, liabilities and
debt) are carried in the accompanying statements of financial position at amounts which reasonably approximate fair
value.

Subsequent Events

Planned Parenthood has evaluated subsequent events through the time of issuance of the financial statements on
December 1, 2010. No matters were identified affecting the financial statements that have not already been disclosed
elsewhere in these financial statements.

NOTE 3 - CONCENTRATION OF CREDIT RISK

Financial instruments that potentially subject Planned Parenthood to concentrations of credit risk consist principally
of cash and investments. At various times during the year, Planned Parenthood may have bank deposits in excess of
Federal Insurance Corporation (FDIC) insurance limits. At August 31, 2010, Planned Parenthood’s deposits in non-
interest bearing accounts were fully insured by the FDIC under the Transaction Account Guarantee Program.
Management believes any credit risk is low due to the overall financial strength of the financial institutions.

Planned Parenthood also maintains other investment accounts with a brokerage firm for which balances are insured
up to $500,000 (with a limit of $100,000 for cash) by the Securities Investor Protection Corporation (SIPC). Some
amounts were at risk as of August 31, 2010.

NOTE 4 - PLEDGES RECEIVABLE

The pledges receivable consists of educational program funding. At August 31, 2010, all pledges receivable are
expected to be collected during the next year and are classified as temporarily restricted net assets in the statement of
activities. Management has determined that the pledges receivable are fully collectible; therefore, no allowance for
uncollectible accounts is considered necessary at August 31, 2010.
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PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC.
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS

NOTES - FAIR VALUE MEASUREMENTS

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a lability (an exit
price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market
participants on the measurement date. The three tier fair value hierarchy requires an entity to maximize the use of
observable inputs and minimize the use of unobservable inputs when measuring fair value. The three levels of inputs
that may be used to measure fair value are as follows:

Level 1: Quoted market prices in active markets for identical assets or liabilities.

Level 2: Inputs other than Level 1 inputs that are either directly or indirectly observable such as quoted
prices for similar assets or liabilities in active markets; quoted prices for identical or simjlar
assets or liabilities in markets that are not active; inputs other than quoted prices that are
observable; or other inputs not directly observable, but derived principally from, or
corroborated by, observable market data.

Level 3: Unobservable inputs that are supported by little or no market activity.

Investments in equity securities with readily determinable fair values are carried at fair value based on quoted market
values in active markets (Level 1). Investments in bonds are carried at fair value based on estimates using recently
executed transactions, market price quotations, and pricing models that factor in, where applicable, interest rates and
bend or credit default swap spreads (Level 2).

The value of assets measured at fair value on a recurring basis is as follows:

Quoted Market Prices Other Unobservable
in Active Markets Observable Inputs Inputs
(Level 1) (Level 2) (Level 3)
August 31, 2010:
Corporate Bonds $ - $ 708,190 3 -
Equity Securities 1,182 - -
Total Investments $ 1182 $ 708,190
August 31, 2009;
Corporate Bonds 3 - b 970,139 $ -
Equity Securities 1,383 - -
Total Investments s 1,383 ¥ ___970,139 3 _-
The following summarizes the investment return in the statement of activities for the year ended August 31:
2010 2009
Dividend and Interest Income $ 84,300 $ 46,979
Net Realized and Unrealized Loss (38.306) (15.533)
Investment Income 3 45,994 $ 31,446

11



PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC.
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS

NOTE 5 - FAIR VALUE MEASUREMENTS - CONTINUED

Investments are exposed to various risks such as interest rate risk, market and credit risks. Because of these risks, it
is at least reasonably possible that changes in the fair values of investments will occur in the near term and such
changes could materially affect the amounts reported in the statements of financial position and the statements of
activities and changes in net assets.

NOTE 6 - PROPERTY AND EQUIPMENT
Property and equipment consists of the following at August 31:
2010 2009
Land b 407,255 5 -
Leasehold Improvements 118,330 118,330
Computers and Equipment 21,942 -
Construction in Progress 3,600 -
Less: Accumulated Depreciation (35.886) (23.528)
Total 5 515,241 5 94,802

Depreciation expense for the years ended August 31, 2010 and 2009 totaled $12,358 and $7,889, respectively.

NOTE 7 - TEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assets at August 31, 2010 and 2009 consist of net assets restricted for education and
property and equipment acquisitions totaling $50,000 and $92,500, respectively.

NOTE 8 - EMPLOYEE BENEFIT PLANS

Planned Parenthood participates in the PPFA defined contribution retirement plan. Full-time employees may
contribute to the plan on the first day of any month following their first day of employment. Part-time employees
become eligible upon completion of one year of service. Employer matching contributions begin on the first month
after an employee is 19 years old and completed one year of service. Planned Parenthood makes a matching
contribution of one hundred percent of the first three percent and fifty percent of the next two percent of each
participant’s contribution to the plan. Planned Parenthood’s contributions to the plan totaled $12,632 during 2010
and $11,756 during 2009.

NOTE - LEASE COMMITMENTS

leed Parenthood leases office space and certain equipment under non-cancelable operating leases. Future
minimum lease payments required under the leases total $2,550 for the year ending August 31, 2011.

Rent expense for office space totaled $63,673 during 2010 and $60,086 during 2009.
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PLANNED PARENTHOOD OF LOUISIANA AND THE MISSISSIPPI DELTA, INC.
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS

NOTE 10 - RELATED PARTY TRANSACTIONS

Planned Parenthood reimbursed Planned Parenthood of Houston and Southeast Texas, Inc. (PPHSET)
approximately $974,000 and $1,200,000 during 2010 and 2009, respectively, for expenses related to program and
support services paid on behalf of Planned Parenthood. During 2010, PPHSET received funds on behalf of Planned
Parenthood totaling $284,375. At August 31, 2010, the amount due from PPHSET totaled $283,300. At August 31,
2009, Planned Parenthood owed PPHSET $71,205.

Additionally, on August 27, 2009, Planned Parenthood entered into a line of credit agreement with PPHSET,
whereby PPHSET could borrow up to $2,000,000 for working capital requirements. Monthly payments consisted of
interest at the greater of 3% or 0.5% plus the then published rate of return on any investment swrrendered by Planned
Parenthood in order to fund PPHSET s request (3% at August 31, 2010). At August 31, 2010, all cutstanding
amounts were repaid on this line of credit.

Planned Parenthood has an affiliation with the national Planned Parenthood Foundation. Planned Parenthood’s dues
to the national office totaled $31,568 and $29,846 for the years ended August 31, 2010 and 2009, respectively.

NOTE 1l - CONTINGENCIES

Planned Parenthood purchases professional and general liability insurance to cover medical malpractice claims.
There ar¢ known c¢laims and incidents that may result in the assertion of claims, as well as claims from unknown
incidents that may be asserted arising from services provided. Management does not expect such claims to have a
material adverse effect on Planned Parenthood’s financial position.

NOTE 12 - SUBSEQUENT EVENT

On September 1, 2010, Planned Parenthood and PPHSET completed a merger of their operations. Both Planned
Parenthood and PPHSET provide comprehensive and complementary reproductive and sexual health care services to
men and women in the Gulf Coast region. Through their merger, the organizations seek to further their common
mission by improving their medical and service programs and achieving economies of scale through integrating their
services. As aresult of the merger, the combined organization has been renamed Planned Parenthood Gulf Coast,
Inc.
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To the Board of Directors
Planned Parenthood of Louisiana and the Mississippi Delta, Inc.
Houston, Texas

We have audited the financial statements of Planned Parenthood of Louisiana and the Mississippi Delta, Inc.
{Planned Parenthood) as of and for the year ended August 31, 2010, and have issued our report thereon dated
December 1,2010. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Planned Parenthood’s internal control over financial reporting
as a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Planned Parenthood’s internal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of Planmed
Parenthood’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control, such that there is there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial reporting
that might be deficiencies, significant deficiencies or material weaknesses. We did not identify any deficiencies in
internal control over financial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Planned Parenthood’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing Standards.

www.gddcpa.com CERTIFIED PUBLIC ACCOUNTANTS | 713.621.8090
5847 5an Felipe, Suite 1100 Houston, Texas 77057 | fax 713.621.6907


http://WWW.gddcpa.com

This report is intended solely for the information and use of management, the Board of Directors, and federal
awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than
these specified parties.
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PLANNED PARENTHOOD OF LOUSIANA AND THE MISSISSIPPI DELTA, INC.
(A Non-Profit Organization)
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED AUGUST 31, 2010

SECTION I - SUMMARY QF AUDITOR’S RESULTS

Financial Statements

Type of auditors’ report issued: Unqualified

Internal control over financial reporting:

¢  Material weakness(es) identified? yes X no
s Significant deficiency(ies) identified? yes X none
reported
Noncompliance material to financial statements noted? yes X no

Federal Awards

Planned Parenthood of Louisiana and the Mississippi Delta, Inc. did not expend in excess of $500,000 in federal
assistance during the year ended August 31, 2010 and therefore, is exempt from the audit requirements of Office of
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations.
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