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CAMERON, HINES & HARTT
£A Professional Accounting Corporation)
Certified Public Accountants
104 Regeney Place

West Monroe, 1A 712942474

INDEPENDENT AUDITORS” REPORT

Beard of Directors
The Madison Voluntary Council on Aging. Inc.
Tallulah, Lowisiana

We have audited the accompanying Ninancial statements of the governmental activities. each
major fund and the aggregate remaining fund information of The Madison Voluntary Council on
Aging. Inc.. as of and for the vear ended June 30, 2011, which collectively comprise the basic
financial statements of the Council as listed in the table of contents, These financial statements
are the responsibility of the Council’s management. Our responsibility is to express opinions on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. Ap audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion. the financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities, each major fund and the
aggregate remaining fund information for The Madison Voluntary Council on Aging, Inc., as of
June 30. 2011, and the respective changes in financial position, thereof for the vear then ended in
conformity with accounting principles generally accepted in the United States of America.

As described in Note 1D to the financial statements, the Council has adopted the provisions
of Governmental Accounting Standards Board Statement 54. Fund Baiunce Reporting and
Governmental Fund Type Definitions. i fiscal vear ending June 30, 2011,

In accordance with Goversmend Auditing Standards, we have also issued our report dated
December 27, 2011. on our consideration of the Council’s internai conirol over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts
and grants agreements and other matters. The purpose of that report is to describe the scope of
our testing ot internal control over financial reporting and compliance and the results of thar
testing. and not to provide an opinion on the internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Stemdards and should be considered in assessing the results of our audit.

. o -~ Phone 1318} 32 P17
West Monroe, Louistana 712891 Fax (3183 322.



Board of Directors

The Madison Voluntary Council on Aging. Inc.
Tallulah, Louisiana

Page 2

Accounting principles generally accepted in the United States of America require the
management’s discussion and analysis and budgetary comparison information on pages 3 through
5 and 20 through 24, be presented to supplement the basic financial statements.  Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical
context.. We have applied certain limited procedures {o the required supplementary information
in accordance with auditing standards generally accepted in the United States of America. which
consisted of inguiries of management about the methods of preparing the information and
comparing the information for consistency with management’s response to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic
financiat statements. We do not express an opinion or provide any assurance on the information
because the fimited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance.

Our audit was conducted for the purpose of forming opinions on the basic financial
statements of The Madison Voluntary Council on Aging, Inc. taken as a whole. The
supplemental information schedules required by GOEA are presented for purposes of additional
analvsis and are not a required part of the financial statements. The combining fund financial
statements are the responsibility of management and were derived from and relate directly to the
underlving accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion. the information is fairly stated in all material respects in refation to the financial
staternents taken as a whole. The introductory section has not been subjected to the auditing
procedures applied in the audit of the financial statements and. accordingly. we do not express an

opinton or provide any assurance on it.

West Monroe. Louistana
December 27, 2011



THE MADISON VOLUNTARY COUNCIL. ON AGING
203 Elm Street
Tallulah, LA 71282

MANAGEMENT'S DISCUSSION AND ANALYSIS

Our discussion and analysis of the Madison Voluntary Council on Aging provides an overview of
the Council’s activities for the year ended June 30, 2011. Please read it in conjunction with the
Council's financial statements.

USING THiS ANNUAL REPORT

This annual report consists of a series of financial statements. The Statement of Net Assets
and the Statement of Activities provide information about the activities of the Council as a
whole.

Reporting the Council as a Whoie

The Statement of Net Assets and the Statement of Activities

These statements include all assets and liabilities using the accrual basis of accounting, which
is simitar to the accounting used by most private-sector companies. Al of the current year’s
revenues and expenses are taken into account regardiess of when cash is received or paid.
These two statements report the Council's net assets and changes in them. The Council's net
assets — the difference between assets and liabilities — measure the Councii's financial position.

The increase or decrease in the Council’s net assets are an indicator of whether its financial
position is improving or deteriorating.

THE COUNCIL AS A WHOLE

For the years ended June 30, 2011 and 2010:

Beginning net assets $ 46,457 $ 17,900
Increase in net assels 8,676 28.557
Ending net assets $ 55,133 $ 46,457

THE COUNCIL’S FUNDS

The following schedule presents a summary of revenues and expenses for the fiscal year ended
June 30, 2011, and the amount and percentage of increases and decreases in relation to the
prior year,



Increase

{Decrease) Percent
Percent From increase
Hevenues 06/30/11 of Toial 06/30/10 (Decrease)
Intergovernmental 301,677 88% 236,077 360%
Public Support 40,027 12% 40,027 100%
Totals ™ 341,704 100% 276,104 480%
Increase
(Decrease) Percent
Percent From Increase
Revenues 06/30/10 of Total 06/30/09 {Decrease)
Intergovernmental 65,600 100% 45,934 234%
Public Support 0 0% 0 0%
Totals~ 65,600 100% 45,934 234%

Revenues for the Council for the year ending June 30, 2011 increased due to obtaining control
of Title 11l funds previously maintained by North Delta.

Revenues for the Council for the year ending June 30, 2010 increased due 1o the increased

activity of the Council.

The Council first received funding during June 30, 2009.

Increase
{Decrease) Percent
Percent From Increase
Expenses 06/30/11 of Total 06/30/10 {Decrease)
Totals 333,028 100% 295,985 799%
increase
{Decrease) Percent
Percent From increase
Expenses 06/30/10 of Total 06/30/09 (Decrease)
Totals 37,043 100% 35,277 1998%

The Council’s expenses for the year ending June 30, 2011 increased due o obtaining control of
Title Wl funds previously maintained by North Delta.

The Council's expenses for the year ending June 30, 2010 increased due 1o the increased

activity of the Council.

The Council received the first funds for which to spend late in the year ending June 30, 2009.



BUDGETARY HIGHLIGHTS

The Council's total revenues in fiscal year 2011 were more than the final budget by $53,995.
Actual expenses for the Council were over the final budget by $13,109. The General Fund is
not budgeted but used in support of other programs,

CAPITAL ASSET AND DEBT ADMINISTRATION
At the end of June 30, 2011 and 2010, the Council had $87,689 and $92,619 invested in capital

assets {net of accumulated depreciation) including buildings and improvements, furniture and
fixtures, equipment and vehicles.

06/30/11 06/30/10

Building 47,300 47,300
Improvements 24,687 24,687
Portable Building 3,105 3,105
Furniture & Equipment 20,791 18,269

95,883 © 93,361
Accumulated Depreciation {8,194) (742)
T otal 87,689 92,619

The Council purchased a pool table and a shuffle board. There are no equipment disposals for
the current year.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND REVENUES

The Council’s revenues are derived mainiy from three sources, United States Department of
Health and Human Services Administration on Aging through the Governor's Office of Elderly
Affairs which in turn “passes through” the funds to the Council. In the year ending June 30,
2012, the Council does anticipate an increase in revenues due 1o a property tax that as passed
in October 2011.

CONTACTING THE COUNCIL’S FINANCIAL MANAGEMENT

The financial report is designed 1o provide our citizens, taxpayers, and creditors with a general
overview of the Council's finances and to show the Council’s accountability for the money it
receives. If you have any questions concerning this report or need additional financial
information, contact the Madison Voluntary Council on Aging, 203 Elm Street, Talllah, LA
71282

Mike Rome
Director



THE MADISON VOLUNTARY COUNCIL ON AGING. INC.
TALLULAH. LOUISIANA
STATEMENT OF NET ASSETS
JUNE 30,201 ]

Governmental

Activities

ASSETS

Cash $ -
Accounts Receivable 61.333
Utility Deposits 400

Capital Assets:

Non-Depreciable -
Depreciable 87.689
TOTAL ASSETS $ 149,447
Bank Overdraft $ 11.668
Accounts Payable 8.262
Accrued Expenses 8.565

Non-Current Liabilities
Due Within One Year

Notes Payable 15496

Compensated Absences 4.102
Due in More Than One Year

Notes Payable 46,216
Total Liabilities 94,309

NET ASSETS

[nvested in Capital Assets,

Net of Related Debt 39,392
Unrestricted. Unreserved 13,741
Total Net Assets 35,133
TOTAL LIABILITIES AND NET ASSETS h 149,442
The accompanying notes are an integral part of this financial statement,

&



THE MADISON VOLUNTARY COUNCIL ON AGING, INC.

TALLULAH, LOUISIANA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30,2011

Function/Program Activities
Governmental Activities:
Health, Welfare and Social Services:
Supportive Services:
Homemaker
Information and Assistance
Cutreach
Transportation
Other Services
Nutrition Services:
Congregate Meals
Home Delivered Meals
Utility Assistance
Disease Prevention and Health Promotion
National Family Caregiver Support
Senior Activities
MIPPA
Administration

Total Governmental Activities

Direct Indirect
Expenses Expenses
$ 46,087 5 12,135
L1553 1.372
234 482
6,492 13,132
22737 11.858
51,373 25560
56.729 46.865
1,489 -
R 1025
1,446 1135
2,637 318
2,674 -
24,182 -
§ 219046 § 113882




Net {Expense}
Revenue and

Program Revenues Changes in
Operating Capital Net Assels
Charges for Grants and Grants and Governmental
Services Contributions  Contributions Activities
$ . $ 35945 § - $ (22,277
- 1,560 - {967}
- 442 - {274)
- 1 3 - {7,509)
- 21,358 - {13,237
. 70,743 . (6,190)
- 92,657 - (10,937)
- 2,154 - 663
- 2.936 - -
- 2,581 - -
- - - {2,955}
- 2,674 - -
- 19,939 - (4.243)
§ - $ 265,104 3 - $ (67.924)

General Revenues:
Grants and Contributions not Restricted

to Specific Programs 76,600
Miscellaneous -

Total General Revenues 76,660
Changes in Net Assets 8,676

Net Assets - Beginning {Restated) 46457

Net Assets - Ending $ 55,133

The aceompanying notes are an integral part of this financial statement,

-



AT MADISON VOLUNTARY COUNCHL ON AGING. INC.
TALLELAIL LOUSIANA

BALANCE SHEET
GOVERNMENTAL FUNDS

Title HIB Tl C1 Fitle €2
Creneral Supportive Congregate tHome-Deliverd
Fund Services Meals Meals
ASSETS

Cash apd Cush Fguivalents b3 - s - 3 - 5 -
Accounts Receivable 545 21,730 11081 24,789
Liikity Deposits 400 - - -
Due From Other Funds 52,426 ~ - -
TOTAL ASSETS 5 33,371 $ 21.730 $ 11,081 b3 24789

LIABILITIES AND FUND BALANCE

LIABILITIES

Bank Overdralt S 11,668 s . $ - $ -
Accounis Pavable - - 3.204 4353
Othier Accrued Fxpenses 8,563 - - -
Due To Other Funds 345 21730 7.877 20436
Total Eiabilities 20,778 21730 11.081 24,789
FUND BALANCE
Fund Balance
Restricied for
LUitilities Assistance - - - -
Unassigned 32.593 - - -
Total Fund Balance 32,593 - - -
TOTAL LIABILITIES AND FUND
BALANCT: % 33371 $ 21730 5 {1.081 $ 24.789

The accompanying notes are an integral part of this financial statement.




Nonmgior Total
Governmental Governmental
Funds Funds

$ - $ -
3208 61.353
- 400
836 33,262
5 4,044 S 115,012
$ - $ 11.668
705 8.262
- 8.363
2.674 33.262
3.379 81,757
663 665
- 312,593
663 33,258
& 4.044 s 113,015

THE MADISON VOLUNTARY COUNCIL 0N AGING,

INC,

TALLULAH, LOUISIANA

RECONCILIATION OF TOTAL GOVERNMENTAI

FUND BALANCES TO NET ASSETS OF
GOVERNMENTAL FUNDS
JUNE 30. 201t

Total Governmental Fund Balances

Amounts reported for governmental
activities in the statement of net qssels are
different becanse:

Capital assets used in governmental
activities are not financial resources und
therefore are not reported in the funds.

Compensated absences are not due and
payvable in the current period and therefore
are not reported in the funds.

Long~term fabilities are not due and

payable in the current period and thercfore
are not reported in the funds.

Net Assets of Governmental Activifies

The gecompanying notes are an integral part of this financial stmement.

g

87.689

(162}

(61.712)




T MADISON VOLINTARY COUNCHL ON AGING, INC

TALLULAH, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 1IN FUND BALANCES

GOVERNMENTAL PUNDS

FOR THE YEAR INDED JUNE 30,201}

REVESU
Intergovernmental
Property Taxes
Public Support
Rental Income
Miscellaneous

Total Revenues

EXPENDITURES

Current

Salaries

Fringe

Travel

Operating Services

Operating Supplics

Oher Costs
Capital Outlay
Principal Pavments
Interest Pavments
Uity Assistance

Fotal Expenditures

EXCESS(DEFCIENCY YOI REVENUES
OVIR EXPENDETURES

OTHER FINANCING SOURCES
Proceeds from Notes Pavable
Operating Transfers - In
Cperating Transfers - Out

Total Other Fincing Sources
(iises)

EXCESS (DEFICIENCY )} OF REVENUES
AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND
OFTER FINANCING USES

FUND BALANCE AT BEGINNING
OF YEAR IRESTATLD)

FUNDBALANCE AT END OF YEAR

Title 1HB Title U1 Title €2
Supportive Congregats Home-Deliverd

Cieneral Fund Services Meals Meuls
3 77,143 % 70,693 35977 % 8L.609
19,304 713 14.766 2.988
96,539 71420 70,743 92,637
2294 68,489 22938 24.569
204 3.74} 1,696 hadsd
410 3.487 1202 2418
1,667 18,920 10,585 18,729
2,891 19,038 2,795 3.370
4.976 - 37.697 51654
2,522 - - -
1,703 - - "
3.741 - - -
19,808 115.684 76,933 103,594
76,731 (44.264) (6,19t (10.937)
13415 " - -
- 44264 6,190 10.937
{61394 - - -
(47.9763 44,264 6,190 10.937
28,738 - - -
3.838 - - -
$ 32.593 $ - - ) -

The accompanying notes are an imtegral part of this tinancial statement.




Nonmajor Total
Governmental Governmental
Funds Funds
$ 8,191 $ 301,677
2,134 10,027
10.345 341,704
3.481 121,791
254 9.349
15 7.622
1.357 36.067
2.289 32,383
705 94,432
- 2,522
- 1,703
- 3.741
{489 1,489
9.680 325,699
665 16.005
- 13415
- 61,351
- (61,391}
- 13.413
665 264268
- 3,838
663 k) 33,258

THE MADBISON VOI

UNTARY COUNCIL ON AGING, INC

TALLULAH, LOUISIANA
RECONCILIATION OF T1HE STATEMENY OF
REVENUES, EXPENDITURES AND CHANGES Iy
FUND BALANCES OF GOVERNMENTAL FINDS
TOTHE STATEMENT OF ACHVITIES
FOR THE YEAR ENDED JUNE 30, 2011

et Change in Fund Balanees - Total
Governmental Funds £

Amounis reported for goveramental gotivitiey
in the statement of activities are differemt
hecause:
Governmental funds report capital outlays as
expenditures while governmental activities
report deprectation expense 1o allocate those
expenditures over the life of the assets:
Capital asset purchases capitafized
Depreciation expense

The issuance of fong-term debt

provides current financial resouirees o
government funds, but the repayvment reduces
fong-term Habiliics in the statements of net asseis.

Repavment of debt principle is an
expenditare ins the governmental funds, but
the repayment reduces long-term Habilities
in the statement of net assets

Some expenses reported in the statement of activities
do not require the use of current financial

resourees and therefore are not reported as
expenditures in governmental funds

Change in Net Assets in Governmental
Activities

T

The accompany ing notes are an initegral part of this fmancial statement

9

294240

(7.432)
(4.9307

1.703

(4.102)

8.676



THE MADISON VOLUNTARY COUNCIL ON AGING, INC.
TALLULAH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2611

MNote |- Summary of Significant Accounting Policies

The financial statements of The Madison Voluntary Council on Aging. Inc. have been prepared in
accordance with generally accepted accounting principles (GAAP) as applied to governmental
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting
body for establishing governmental accounting and financial reporting principles. These
statements have also incorporated any applicable requirements set forth by Audits of State and
Locad Governments, the industry audit guide issued by the American Institute of Certitied Public
Accountants: Subsection VI-Annual Financial Reporting, accounting manual for Governor’s
Office of Elderly Affairs contractors, and the Louisiana Governmental Audit Guide. The more
significant to the Council’s accounting policies are described below.

A. Reporting Entity

In 1964, the State of Louisiana passed Act 456 that authorized the charter of voluntary
councils on aging for the welfare of the aging people in their representative parishes.
Charters are issued by the Louisiana Secretary of State upon approval by the Governor’s
Office of Elderly Affairs. The Madison Voluntary Council on Aging. Inc. is a non-profit,
quasi-public. corporation which must comply with the policies and regulations established by
the Governor’s Office of Elderly Affairs, the state agency which provides the Council with
most of its revenues. The Council also receives revenues from other federal, state, and local
government agencies that may impose certain restrictions upon how the Council can use the
money that they have provided.

The primary function of The Madison Voluntary Council on Aging, Inc. is to improve the
quality of life for the parish’s elderly and to provide services to the elderly as well as
coordinate and monitor the services of other local agencies serving the aging people of the
parish. Such services include providing meals. nutritional education, information and referral
services, legal assistance, homemaker services, operating senior centers, and transportation.
A Board of Directors, consisting of 13 voluntary members who serve three-year terms
governs the Council.

The Council is not a component unit of another primary government nor does it have any
component units that are related to it.  Therefore. the Council has presented its financial
statements as a separate special purpose government.

B. Financial Reporting

The Council follows the provisions of the Governmental Accounting Standards Board
Statement, Nos. 34, Basic Financial Starements — and Muanagement’s Discussion and
Analysis — for State and Local Governmenis (Statement 34), 37, Basic Fingneial Statements -
and Management’s Discussion and Analysis — for State and Local Governments: Onmnibus
(Statement 37). and 38, Certain Financial Statement Note Discloswres (Statement 38). which
establish the financial reporting standards for all state and local governmental entities.




THE MADISON VOLUNTARY COUNCIL ON AGING, INC,
TALLULAH. LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 36,2011

Note 1- Summary of Significant Accounting Policies {continued)

8. Financial Reporting (continued)

The accompanying government-wide financial statements have been prepared using the
economic resources measurement focus and the accrual basis of accounting and retlect
transactions of behalf of the Council. The Council accounts for its funds as governmental
funds.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized
as soon as they are both measurable and available. Revenues are considered to be available
when they are collected within the current period or soon enough thereafter to pay liabilitics
of the current period. Expenditures generally are recorded when a liability is incurred, as
under accrual accounting.  However, debt service expenditures are recorded only when
payment is due.

Office of Elderly Affairs Funds are used to account for the proceeds of specific revenue
sources that are legally restricted to expenditures for specific purposes. Most of the Council’s
special revenue funds are provided by GOEA,

The Council reports the following major governmental funds:

General Fund

The General Fund is the general operating fund of the Council. Jt is used to account for all
financial resources except those required to be accounted for in another fund.  These
discretionary funds are accounted for and reported according to the source (federal. state. or
local) from which they are derived. The following types of programs comprise the Council’s
General Fund:

Local Funds

Local funds are received from various local sources; such funds not being restricted to
any special use.

PCOA (ACT 735y Funds

PCOA (Act 735) funds are appropriated for the Governor’s Office of Elderly Affairs by
the Louisiana Legisiature for remittance to the Council on Aging. The Council may use
these “Act 7357 funds at its discretion provided the program is benefiting people who are
at least 60.



THE MADISON VOLUNTARY COUNCIL ON AGING. INC.
TALLULAH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2011

Note |- Summary of Significant Accounting Policies (continued)
B. Financial Reporting (continued)

Senior Center Fund
This program provides communify service centers at which older persons receive
supportive services and participate in activities which foster their independence, enhance
their dignity and encourage their involvement in and with the community.
Supplemental Senior Center Fund
The Louisiana Legisiature appropriated additional money for various Councils on Aging
through the state to be used to supplement the primary state grant for senior centers. The
Madison Voluntary Council On Aging, Inc. was one of the parish councils to receive a
supplemental grant.
Audit Funds

These funds are used to offset the cost of the annual audit,

Title 111-B Supportive Services Fund

This program provides access services, in-home services, communily services, legal
assistance and transportation for the elderly.

Title U1 C-1 Congresate Meals Fund

These funds are used to provide nutritional congregate meals 1o the elderly in strategically
located centers,

Title i C-2 Home Delivered Meals Fund

These funds are used to provide nutritional meals to home-bound older persons.

Nutritional Services Incentive Program (NSIP)

The NSIP program (formerly USDA} is used to account for the administration of Food
Distribution Program funds provided by the United States Department of Agriculture
through the Louisiana Governor’s Office of Elderly Affairs. This program reimburses
the service provider on a per unit basis for cach congregate and home-delivered meal
served 10 an eligible participant so that the United States food and commedities may be
purchased to supplement these programs.  NSIP fimds are incjuded in the revenue for
Title Il C-1 Congregate Meals and Titie 111 C-2 Home Defivered Meals at $17.816 and
$1.866. respectively.




THE MADISON VOLUNTARY COUNCIL ON AGING. INC.
TALLULAH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2011

Note |- Symmary of Significant Accounting Policies (continued)

C.

C.

Financial Reporting {continued)
The remaining nonmajor funds are as follows:

Tide [H-D Disease Prevention and Health Promotion Services

This program provides funds to develop or strengthen preventive health service and health
promotion systems through designated agencies.

Title HI-E National Family Caregiver Support

To assist in providing multifaceted systems of support services for family caregivers and
grandparents or older individuals who are relative caregivers

Litility Assistance Fund

The Utility Assistance fund is used to account for the administration of programs that are
sponsored by local utility companies. The companies collect contributions from service
customers and remit the funds to the parish Councils on Aging to provide assistance to the
elderly for the payment of their utility bills.

This program provides funds to make elderly aware of Medicare Part ) and assist them in
signing up.

Funding Policies and Sources of Funds

The Council receives its monies through various methods of funding. NSIP program funds
are provided through the Louisiana Governor’s Office of Elderly Affairs 1o help offset raw
food cost in Title HI C-1 and C-2 programs. This program is funded under the units of
service provided method. The Senior Center program and State Allocation (PCOA) and
Supplemental Senior Center funds are received as a monthly allocation of the total budget
{grant} in advance of the actual expenditure. The Title 111-B, C-1, C-2, D and E programs are
funded based on actual operating cost incurred.

The Council encourages and receives contributions from chents to help offset the costs of the
Title MI-B, C-1. and C-2 programs. Utility assistance funds are also provided by the
Louisiana Association of Council on Aging to the Council under the Helping Hands and
Heating Help Energy programs. Al of the above mentioned funds. inciuding any other
miscellaneous income, are recorded as revenue when the cash is received because the Council
cammot predict the timing and amount of receipt.




THE MADISON VOLUNTARY COUNCIL ON AGING, INC.
FALLULAH. LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 201 ]

Note |- Summary of Significant Accounting Policies (continued)

. Fund Equity

GASB Statement No. 54 establishes standards for five fund balance classifications that
comprise a hierarchy based primarily on the extent to which a government is bound to
observe constraints imposed upon the use of resources reporfed in government funds. The
nonspendable fund balance classification includes amounts that cannot be spent because they
are either (a) not in spendable form — prepaid items or inventories; or (b) legally or
contractually required to be maintained intact.

The spendable poriion of the fund balance comprises the remaining four ciassifications:
restricted, committed, assigned and unassigned.

Restricted Fund Balance — This classification reflects the constraints imposed on resources
either (a) externally by creditors, grantors, contributors, or laws or regulations of other
governments: or (b) imposed by law through constitutional provisions or enabling legisiation.

Committed Fund Balance — These amounts can only be used for specific purposes pursuant to
constraints imposed by formal resolutions or ordinances of the Council’s board of directors -
the Council’s highest level of decision making authority. Those committed amounts cannot
be used for any other purpose unless the board of directors remove the specified use by taking
the same tvpe of action imposing the commitment. This classification also includes
contractual obligations to the extent that existing resources in the fund have been specifically
committed for use in satisfving those contractual requirements.

Assigned Fund Balance —~ This classification reflects the amounts constrained by the
Council’s “intent” to be used for specific purposes, but are neither restricted nor committed.
The Council’s board of directors and management have the authority fo assign amounts to be
used for specific purposes. Assigned fund balances include all remaining amounts (except
negative balances) that are reported in governmental funds, other than the general fund, that
are not classified as nonspendable and are neither restricted not committed.

Unassigned Fund Balance — This fund balance is the residual classification for the general
fund. It is also used to report negative fund balances in other governmental funds.

When both restricted and unrestricted resources are available for use, it is the council’s policy
to use externally restricted resources first, then unrestricted resources — committed, assigned

and unassigned - in order as needed.

The provisions of GASB Statement No. 54 were adopted in the current year.




THE MADISON VOLUNTARY COUNCIL ON AGING, INC,
TALLULAH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,201

Note - Summary of Significant Accounting Policies (continued)

i, Compensated Absences

Employees of The Madison Voluntary Council On Aging, Inc. earn up to 12 days of annual
feave each vear with 10 days allowed to be carried over to the next vear, depending on the
emplovee’s working status (full-time or part-time). Emplovees are compensated upon
termination of employment for accrued annual leave,

F. Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management fo make estimates and assumptions that affect certain
reported amounts and disclosures.  Accordingly. actual results could differ from those

estimates.

Note 2 - Cash and Certificates of Deposit

Custodial Credit Risk - Deposits

The custodial credit risk is the risk that in the event of a bank failure, the Council’s deposits may
not be returned 1o it. The Council’s policy 10 ensure there is no exposure 10 this risk is 10 require
each financial institution to pledge its own securities to cover any amount in excess of Federal
Depository Insurance Coverage. Louisiana Revised Statute 39:1229 imposes a statutory
requirement on the custodial bank 1o advertise and sell the pledged securities within 10 days of
being notitied by the Council that the fiscal agent bank has failed to pay deposited funds upon
demand. Accordingly. the Council had no custodial risk related to its deposits at June 30, 201 1.

At June 30, 2011, the Council has cash and cash equivalents {book balances net of overdrafts)
resulting in an overdrafi of $11.668.

These deposits are stated at cost. which approximates market. Under state law. these deposits
(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of
securities owned by the fiscal agent bank. The market value of the pledged securities plus the
federal deposit insurance must at all imes equal the amount on deposit with the fiscal agent.

These securities are held in the name of the pledging fiscal agent bank in a holding or custodial
bank that is mutually acceptable by both parties. The following is a schedule of the Council's
cash and certificates of deposit at June 30. 2011, Differences between Council balances and the
bank balances arise because of the net effect of deposits in transit and outstanding checks.

Council Bank
Balances Balances
Cash on Deposit 3 (11.668) g (263)




THE MADISON VOLUNTARY COUNCIL ON AGING, INC.

TALLULAH. LOUISIANA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 201 ]

Note 2 - Cash and Certificates of Deposit (continued)

The Council’s deposits are collateralized in full by the FDIC in the amount of $60.

Note 3 - Fixed Assets

Fixed asset activity for the vear ended June 302011 is as follows:

Balance Balance
Julv 1, 2010 Additions Deletions June 30. 2011
Assets:
Building $ 47300 b - $ - $ 47.300
Improvements 24,687 - - 24,687
Portable Building 3.105 - - 3,165
Vehicles - - -
Furniture &
Fixtures 18.269 2,522 - 20,701
Totals at Historical Cost 63,361 2.322 - 95.883
Less Accumulated Depreciation
For:
Building { 690y (1,183 - ( 1.873)
Improvements - { 1,709) - { 1,709}
Portable Building { 52y ( 621) - { 673)
Vehicles N - - -
Furniture &
Fixtures o - (3,939 - (3939
Total Accumulated
Depreciation { 742y (745D - {8194
Fixed Assets, Net $ 92619 % 4930) $ - § 87,689

Depreciation was charged to Administration activities of the Council for $7.452.

Note 4- Long-Term Debt

Amounts Due

Beginning Ending  Within
Balance Additions  Reductions Balance One Year
Governmental Activities:
Notes Payable:
Building $ 50,000 % $ 1,703 $48297 $ 2.081
North Delta - 10,915 - [0.913 10,915
Madison Parish Pohey hury - 2,500 _ - 2,500 2,300
Total Notes Pavable 30.000 13,415 1.703 61,712 15.496
Other Liabilities:
Accrued Vacation - 4,102 - 4,102 4,102
Total Long-Term Debt $ 50,000 $ 17,517 $ 1703 $65814  $19,598




THE MADISON VOLUNTARY COUNCIH, ON AGING, INC,
TALLULAH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2011

Note -4~ Long-Term Debt (continued)

The first note is for the acquisition of the council building and lot which are pledged as
collateral. The principal portion of the note was $50.000 with an interest rate of 6.73% per vear.
Payments of $5.444 are made annually for 4 years beginning December 2010 with the remaining
amount due December 2014,

The foan from North Delta Regional Planning and Development was for operating expenses. It
is to be paid back in two semi-annual payments with no interest due

The final note is from the Madison Parish Police Jury for operating purposes and has been
subsequently paid back.

Principal and interest requirements to retire the Council’s notes payable obligations are as

follows:
Year Ended
June 30, Principal Interest
20142 $ 15,496 $ 3,363
2013 2.226 3.218
2014 2.380 3.063
2013 41.610 2.897
Total $ 61,712 $ 12,541

Interest charged to expenditures for the year ended June 30. 2011 was $3.741.

Payment of compensated absences is dependent upon many factors; therefore. the timing of future
payments is not readily determinable.

Note 5 - Receivables

Accounts receivable at June 30, 2011, consists of funding due from North Delta of $61.353 for
the various programs.

Note 6 - In-Kind Contributions

The Councit received various in-kind contributions during the year. These in-kind contributions
have not been recorded in the financial statements as revenues, nor has the expenditure related to
the use of the In-Kind been recorded. The primary in-Kind contributions consisted of free rent
and utilities for the senior center and meal sites, and wages and fringe benefits {or volunteer
workers.

Nete 7 - Board of Directors” Compensation

The Board of Directors is a voluntary board; therefore. no compensation has been paid to any
member, However. board members are reimbursed for out-of-town travel expenses incurred in
accordance with the Council’s regular personnel policy.
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THE MADISON VOLUNTARY COUNCIL ON AGING, INC,
TALLULAH. LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2011

Note 8 - Income Tax Statug

The Council is a corporation that is exempt from federal income taxation under Section 501 (¢)
{3) of the Internal Revenue Code.

Note 9 - Litigation and Claims

There was no litigation pending against the Council at June 30. 201 1. nor is the Council aware of
any unasserted claims,

Note 10- Risk Management

The Council is exposed to various risks of loss related to torts; thefts of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The
council has purchased commercial insurance to cover or reduce the risk of loss that might arise
should one of these incidents occur. No seftlements were made during the vear that exceeded
the Council’s insurance coverage.

Note 11 -Federal Award Programs

The Council receives revenues from various federal and state grant programs that are subject to
final review and approval as to the allowability of expenditures by the respective grantor
agencies. These programs are audited in accordance with the Single Audit Act Amendment of
1996 and OMB Circular A-133. Auwdits of States, Local Governments and Non-Profif
Institutions.  Any settiements or expenses arising out of a final review are recognized in the
period agreed upon by the agency and the Council. Also, it is management’s opinion that any
audits by the grantor agencies would not produce disallowed program costs and labilities (o
such an extent that they would materiatly affect the Council’s financial position.

Note 12 -Economic Dependency

The Council receives the majority of its revenue from funds provided through grants
administered by the Lowsiana Governor’s Office of Elderly Affairs. The grant amounts are
appropriated each year by the federal and state governments. If significant budget cuts are made
al the federal and/or state level, the amount of the funds the Council receives could be reduced
significantly and have an adverse impact on iis operations. Management is not aware of any
actions that will adversely affect the amount of funds the Council will receive in the next fiscal
year.

Note 13 -Subsequent Events

Subsequent events have been evaluated through December 27, 2011, which the day the financial
statements were available to be issued, and it has been determined that no significant events have
occurred for disclosure.




THE MADISON VOLUNTARY COUNCIL ON AGING. INC,
TALLULAH, LOUISIANA
NOTES 7O FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2011

Note 14-Prior Peried Restatement

During the vear ending June 30, 2010. $3,185 was recorded as spent for capital outlay from
PCOA funds. This amount was restated to be an expenditure of Senior Center funds. The
beginning fund balances as shown on the General Funds Combining Schedule of Revenues,
Expenditures and Changes in Fund Balances have been changed to reflect this restatement as
well as the beginning general fixed assets amounts as shown on the Schedule of General Fixed
Assets,

Note 13-Interfund Transfers
Operating transfers in and out are listed by fund for 2011:

Funds Transterred Qut

Funds Supplemental General Senior

Transferred In Senior Center Fund Center PCOA Total In
Title 1IB - $ 300 $ - 22045 % 19119 § 44.264

Supportive

Service
Title 111 C-1 - 109 - 6,081 6,190
Title 11 C-2 I R - 10.937 .. 10,937
Total QOut $ 3,100 h) 109 822,043 § 36,137 § 61,391




THE MADISON VOLUNTARY COUNCH. ON AGING, INC.
TALLULAH. LOUISIANA
BUDGETARY COMPARISON SCHEDULE - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2011

Variance With
Final Budget

Budgeted Amounts Actual Over
Original Final Amounts {Under)
Revenues
Intergovernmentat $ 0 25545 % 51600 % 77,143 8§ 25,545
Public Support - . 19,394 19.394
Miscellaneous - - - -
Total Revenues 25,545 51,600 96,539 44,939
Expenditures
Salaries - 3,105 2,294 811
Fringe - 286 204 82
Travel - 7 410 (332)
Operating Services - 1,228 1067 161
Operating Supplies - 160 2.891 2,73h)
Other Costs - - 4.976 {4.976)
Capital Qutlay - - 2.522 {2.522)
Principal Payments - - 1,703 {1,703)
lanterest Payments - - 3,744 {3,741
Total Expenditures - - 19,808 (14,950
Excess of Revenues
Qver Expenditures 25.545 51,600 76,731 2Q.988
Other Financing Sources (Uses
Proceeds from Notes Payable - - 13413
Transfers In - - - -
Transfers Out - - {61,30]) (61,391)
Total Other Financing
Sources (Lises) - . {47.976) (61,390
Net Change in Fund Balance 25,545 51600 28,755 (31,403
Fund Balance at Beginning of Year 3,838 3,838 3.838 -
FUNID BALANCE AT END OF YEAR % 29383 3 55438 % 32,393 $ (3] .403)

The accompanying notes are an integral part of this financial statement.
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THE MADISON VOLUNTARY COUNCIL ON AGING, INC.

TALLULAH. LOUISIANA

BUDGETARY COMPARISON SCHEDULE

TITLE B - SUPPORTIVE SERVICES
FOR THE YEAR ENDED JUNE 30, 2011

Variance With
Final Budget

Budgeted Amounts Actual Over
Original Final Amounts {Under)
Intergovernmental h) 70.810 $ 70,696 70,695 $ ()
Public Support - 950 7238 (225%
Total Revenues 70,810 71.646 71,420 (226)
Salaries - 65,565 68.489 (2.924)
Fringe - 6,036 5.741 205
Travel - 3,668 3.487 181
Operating Services - 21,910 18,929 2.981
Operating Supplies - 17.306 19.038 (1,732)
Other Costs - - - -
Capital Outlay - - - -
Total Expenditures - 114,485 115,684 {1.199)
Excess (Deficiency) of Revenues
Over Expenditures 70,819 {42,839) (44.264) (1.423)
Other Financing Sources {(Uses)
Transfers In (Out) (70,81(h 42,839 44,264 1,423

Net Change in Fund Balance - -

Fund Balance at Beginning of Year - -

FUND BALANCE ATENDOF YEAR & - $ -

The accompanying notes are an integral part of this financial statement.
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JALLULAH, LOUISIANA
BUDGETARY COMPARISON SCHEDULE
TITLE C1 - CONGREGATE MEALS
FOR THE YEAR ENDED JUNE 30, 2011

Vartance With
Final Budget

Budgeted Amounts Actual Over
Original Final Amounts {Under)
Reventiues
Intergovernmental $ 43616 § 38.532 55977 % 17,445
Public Support - 15,000 14,766 234
Total Revenues 43,610 33,532 70,743 17241
Expenditures

Salaries - 22,788 22.958 {178)

Fringe - 2.097 1,696 401

Travel - 1,224 1,202 22

Operating Services - 10,835 10,585 230

Operating Supplies . 2,951 2,795 156

Other Costs - 27,870 37.697 (9.827)

Capital Outlay - - - -

Total Expenditures - 67,757 76,933 (9.176)
Excess {Deficiency) of Revenues

Over Expenditures 43.616 (14,225) (6,190) 8.035
Other Financing Sources (Uses)

Transfers Qut (43.616) 14,225 6,190 {8.035)
Net Change in Fund Balance - - - -
Fund Balance at Beginning of Year - - v -
FUND BALANCEATENDOF YEAR % - % - - $ -

The accompanying notes are an integral part of this Tinancial statement,
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THE MADISON VOLUNTARY COUNCIL ON AGING, INC.
TALLULAH, LOUISIANA
BUDGETARY COMPARISON SCHEDULE
TITLE €2 - HOME-DELIVERED MEALS
FOR THE YEAR ENDED JUNE 30, 2011

Variance With
Final Budget

Budgeted Amounts Actual Over
Griginai Final Amounts {(Under)
intergovernmentat 3 36,106 5 97.536 S 89669 S {7.867)
Public Support - 3,030 2,988 (62)
Total Revenues 86,106 100,586 92,657 (7.929}
Expenditures

Salaries - 21468 24.569 (3,101

Fringe - 1,976 1,454 522

Travel - 2.8692 2,418 474

Operating Services - 18,921 18,729 192

Operating Supplies - 5,524 3,370 154

Other Costs - 63.030 31,054 13,976

Capital Outlay - - -

Total Expenditures - 11581} 103,594 12,217
Excess (Deficiency) of Revenues

Over Expenditures 86.106 {15.225) {10.937) 4288
Other Financing Sources (Uses)

Transfers Out {86,106} 15,225 10,937 (4,288)
Net Change in Fund Balance - - - -
Fund Balance at Beginning of Year - - - -
FUND BALANCEATEND OF YEAR § - % - $ - kY -

The geeompans ing notes are an integral part of this financial statement.

i
tad




TALLULAH, LOUISIANA
NOTES TO BUDGETARY COMPARISON SCHEDULES
FOR THE YEAR ENDED JUNE 30. 2011

The Counci! follows these procedures in establishing the budgetary data reflected in these
financial statements:

The Governor's Office of Elderly Affairs (GOEA) notifies the Council each vear as to the
funding levels for cach program’s grant award.

The Executive Director prepares a proposed budget based on the funding levels provided by
GOEA and then submits the budget to the Board of Directors for approval.

The Board of Directors reviews and adopts the budget before June 30" of the current year for the
nexi year,

The adopted budget is forwarded to the Governor’s Office of Elderly Affairs {or final approval.
All budgetary appropriations lapse at the end of each fiscal year (June 30}

The budget is prepared on a modified accrual basis, consistent with the basis of accounting, for
comparability of budgeted and actual revenues and expenditures.

Actual amounts are compared to budgeted amounts periodically during the fiscal vear as a
management controf device.

The Council may transfer funds between line items as often as required. but must obtain prior
approval for the Governor’s Office of Elderly Affairs for funds received under grants from this
state agency.

Expenditures cannot legally exceed appropriations on an individual level.
Amounts were not budgeted for revenues and expenses for the utility assistance fund because

they were not legally required and the amount of revenues to be received under this program
could not be determined.
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UNTARY COUNCILON AGING, INC,

TALLULAL LOUISEANA

Prograns of the Gengral Fund

PCOA Senior Suppemental Audil Total
Locsl £ 738 {enter Sendor Center Funds Cienerat Fand
Cash & Uash Bguivalents 3 - 5 - % - 3 - 3 - $ -
Certificate of Deposit “ . . . . .
Accounis Recebvable - - - - REN 345
Utility Deposits 301G “ - B i 400
Due From Other Fuads 524726 - - - - 52426
TOTAL ASSETS 3 32,824 § - $ - $ - 3 543 $ 33,371
LIABILITIES ANDDFUND BALANCE
VIABIEITIES
Bank Overdraft $ Heeg 8 - g - 8 - s - $ 11,668
Accounts Pavable - - - R . R
Uither Accrued apenses 2,565 - - - . §.36%
Due 'to Other Funds - . . . 343 545
Total Carrent iabilities 210233 - - - 543 20,778
32.593 - - - - 32,593
Totat Fund Balance 32.393 . - - - 32,593
FOTAL LIARILITIFS AND
a9 . $ 32826 % - $ - 3 - $ 545§ 33,371

I
A




THE MALISON VOLUNTARY COUNCILON THE AGL

FOR THE YEAR ENDED JUNE 30,2013

Programs of the Generaf Fuad

PCOA Senior Supplemental Audit Total
Local tAct 735y Center Sentor Center Fonds Cienerat Fund
Revenues
Intergovernmental §  i100u $ 37500 § 23000 s 3004 S 543 0 TTRS
Pablic Support 19,394 - - - - 19304
Property Taxes - - - - - -
State Capital Outlay Fumds - - - - - .
Rental fncome - - - - - -
Miscellaneous - . - . R B
Interest Income - - - - - -
Total Resenucs 36394 37.300 23,000 3100 543 96,539
Expenditures
Salaries - - 2294 - - 22094
Fringe - - 204 - - 24
Travel 48 - 362 . - 410
(perating Services O3 - 72 - - 1067
Operating Supplics 2,868 - 23 - - 2.891
{dther Costs 1431 - - - 545 4,976
interest Paviments 30 - - - - 3.741
Principal Paymonts 1.703 - - - - 1.703
Capital Outlay 2,522 - - - - 2,322
Total xpenditures 16,308 - 2,958 - 548 19.808
Expenditures 11086 37,500 22045 310 - 76,731
Cther Financing Sources (Visesy
Proceeds from Notes Pavable 13,4158 - - - - {2415
Operating Transiers In - - - - - -
Operating Fransfers Out (109} £36,137 122,045y (3,100} - 61,301
Fotal (Mher Financing Sources (1ses) 13.306 (36,137 (22.045; {3.100 - (A7.976)
['xcess of Revenues and Other
27.392 1.363 - - - 28755
2201 (15363} - - - 3 83%
& 32303 § - $ - $ - $ - § 37563
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ASSETS
Cash & Cash Equivalents
Receivables

Due From Other Funds

TOTAL ASSETS

THE MADISON VOLUNTARY COUNCI, ON AGING. INC.

TALLULAH, LOUISIANA

NONMAJOR SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2611

Tile 1D

Total Nonmajor

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts Pavable
Due To Other Funds

Total Liabilities

Fund Balances:
Restricted for:
Utilities Assistance
Total Fund Balances

TOTAL LIABILITIES AND
FUND BALLANCES

Disease Title T E Litifities Special Revenue

Prevention Caregiver Asgistance MIPPA Funds

5 17t 8 - b 665 $ - $ 836
534 . - 2,674 3.208

g 705 8§ - h) 663 $ 2,674 3 4,044

$ 705 % - $ . 3 - $ 705
- - - 2.674 2.674
703 - - 2.674 3.37
- - 665 - 665
- . 665 - 663

$ 705 0§ - 5 665 % 2,674 by 4.044

bt
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THE MADISON VOLUNTARY COUNCIL ON AGING, INC,
TALLULAH, LOUISIANA

NONMAJIOR SPECIAT REVENUE FUNDS

' AND CHANGES IN FLND AL ANCES
FOR THE YEAR ENDED JUNE 30, 2011

Tule HI D

Nonmajor

Disease Title H1E Utilities Special Revenue
Prevention Cuaregiver ASSistanee MIFEA Funds
REVENUES
Irtergovernmental;
North Delta Regional Planning and
Development Distriet 3 293§ 2,381 $ - - S 3517
State Contract - - - 2,674 2.674
Public Support:
[.A Association of Councils on Aging - - 2,154 - 2,154
Client Comributtons - - - - -
Fotal Public Support - - 2,154 - 2.154
‘Total Revenues 2.936 2.581 2,154 2.674 1,345

EXPENDITURES
Current:
Sakrics 1162 1.819 )
Fringe 84 131 -

0 3481
39 254

Travel 51 34 - - s
Operating Services 771 454 - 32 1.357
Operating Supplies in3 123 - 2,063 2,289
Orther Losts Bith] - - - Eils
Total Carrent Expenditures 2.936 2.381 - 2074 8.1914

Capital Qutay - - - - -
Utility Assistance - - 1.48% - 1.489
Total Expenditures 2,936 2.581 1,189 2.674 9.680

EXCESS (DEFICTENCY) OF REVENUES

OVER EXPENDITURES - - 663 - 663
OTHER FINANCING SOURCES (USES)

Operating Transfers - In - - R . .

Operating Transfers - Om - - - - R

Total Other Financing Sources {Uses) - - - - -

EXCESS OF REVENUES AND OTHER

PINANCING SOURCES OVER

EXPENDITURES AND OTHER

FINANCING USES - . 665 . 663
FUND BALANCES AT BEGINNING OF

YEAR . - -

FIND BALANCES AT END OF YEAR 5 - S - % 663

- 3 663




THE MADISON VOLUNTARY COUNCIL ON AGING. INC.
TALLULAH, LOUISIANA

SCHEDULE OF GENERAL FIXED ASSETS

JUNE 30,2011 AND 2010

Balance Balance
June 30, June 30,
2010 Additions Deletions 2011

GENERAL FIXED ASSETS

Land 5 - $ - 3 - S -

Buildings 47,300 - - 47.300

Improvements 24,687 - - 24,687

Portable Building 3.105 - - 3,105

Vehicles - - - -

Office Furniture and Equipment 18,269 2,522 - 20.791
TOTAL GENERAL FIXED ASSETS ¥ 93,361 $ 2,522 5 - 3 953883
INVESTMENT IN GENERAL FIXED ASSET

Property Acquired Priorto July 1, 1985 * $ - $ - 5 - $ -

Property Acquired After July 1. 1985

With Funds From:

Act 735 PCOA (Restated) 32,470 - - 32476

General Fund 47,300 2,522 - 49.822

FmHA Loan - - - -

Title 111- C-1 - - - -

Title i- C-2 - - - -

Title HI- B Supportive Services - - - -

Senior Center (Restated) 13,391 - - 13591

Titie HI-D - - - -

Department of Transportation Sec. 5310 E&D - - - -
TOTAL INVESTMENT IN GENERAL

FIXED ASSETS $ 93,361 s 2,322 % - 5 95883

*  Records reflecting sources from which assets were acquired were not maintained prior to July 1. 1983,




THE MADISON VOLUNTARY COUNCIL ON AGING. INC.

TALLULAH. LOUISIANA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2011

Federal
Federal Grants/Pass Through CFDA Program of Revenue
Grantor/Program Title Number Award Amount Recognized Expenditures
U.S. Department of Health & Human Services -
Administration on Aging:
Passed Through Governor's Office of
Elderly Affairs:
Aging Cluster of Special Programs for the Aging:
Title HI, Part B - Supportive Services 93.044 § 27769 % 27769 § 27.769
Title HI, Part C - Congregate Meals 93.045 9,161 29,161 29,161
Title [H. Part C - Home Delivered Meals 93,043 21,923 21,923 21.923
Title HI, Part D - Disease Prevention and
Health Promotion Services 93.043 2.936 2,936 2.936
Title 111, Part E - National Family Caregiver
Support 93.032 1,936 1.936 1.936
MIPPA 3779 2,674 2.674 2,674
Nutritional Services Incentive Program 93.053 19,682 19,682 19,682
Total of Aging Cluster 106,081 106,081 106,081
TOTAL FEDERAL AWARDS $ 106,081 3 106,081 3 106,081
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THE MADISON VOLUNTARY COUNCIL ON THE AGING, INC.
TALLULAH. LOUISIANA
NOTES TO SCHEDULE OF EXPENDITURES
OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 201]

General
The Schedule of Expenditures of Federal Awards presents the activity of all federal award
programs of the Council. The Council did not pass through anv of its federal awards to a

subrecipient during the vear.

Basis of Accountine

The Schedule of Expenditures of Federal Awards is presented using the accrual basis of
accounting as contemplated under accounting principles generally accepted in the United
States of America and which is the same basis of accounting used for presenting the general
purpose financial statements. The information in this schedule is presented in accordance
with the requirements of OMB Circular A-133, Adudits of States, Local Governments, and
Non-Profit Organizations. Therefore, some amounts presented in this schedule may differ
from amounts presented in, or used in the preparation of, the basic financial statements,
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Mailine Address 04 Regenev Place
ey 104 Regeney Place

West Monroe, LA 712042474

CAMERON, HINES & HARTT

{A Professional Accvunting Corporation)

Certified Public Accountanis

West Mouroe, Louisiana 71201

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors
The Madison Voluntary Councif on Aging, Inc.
Taliulah. Louisiana

We have audited the financial statements of the governmental activities. each major fund and the
aggregate remaining fund information of The Madison Voluntary Council on Aging. Inc. as of
and for the year ended June 30, 2011, which collectively comprise The Madison Voluntary
Council on Aging, Inc.’s basic financial statements and have issued our report thereon dated
December 27, 2011, We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards. issued by the Comptroter General of the United
States.

internal Control Over Financial Reporting

In planning and performing our audit, we considered The Madison Voluntary Council on Aging,
Inc.’s internal control over financial reporting as a basis for designing our auditing procedures for
the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Council’s internal control over financial
reporting.  Accordingly, we do not express an opmion on the effectiveness of the Council’s
internal control over financial reporting.

A deficiency in internal controf exists when the design or operation of a control does not alfow
management or employees, in the normal course of performing their assigned functions. to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency. or combination of deficiencies, in internal controf such that there is a reasonable
possibility that a material misstatement of the Council’s financial statements will not be
prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal control over financial reporting that might be deficiencies, significant deficiencies or
material weaknesses. We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether The Madison Voluntary Council on
Aging. Inc’s financial statements are free of material misstatement. we performed tests of its
compliance with certain provisions of laws. regulations, contracts. and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provigions was not an objective of our audit, and accordingly, we do not express such an opinion.
The resuits of our tests disciosed no instances of noncompliance or other matters that are reguired
to be reported under Government Auditing Standards.

This report is intended solely for the information of management, the Governor’'s Office of
Elderly Affairs and the Legislative Auditor and is not intended to be or should not be used by
anyone other than these specified parties. Under Louisiana Revised Statute 24:513. this report is
te be distributed by the Legislative Auditor as a public document.

@WJ Honeo i Hott CArae)

West Monroe, Louisiana
December 27. 2011



THE MADISON VOLUNTARY COUNCIL ON AGING. INC

FOR THE YEAR ENDED JUNE 30, 2011

To the Board of Directors
The Madison Voluntary Council on Aging, Inc.

Tatlulah, Louisiana

We have audited the financial statements of The Madison Voluntary Council on Aging, Inc. as of and for
the vear ended June 30. 2011, and have issued our report thereon dated December 27, 2011, We
conducted ouwr audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standeards,
issued by the Comptrotler General of the United States. Our audit of the financial statements as of June
30. 201 1. resulted in an ungualified opinion.

Section I-

Summary of Auditors’ Resuits

Al

Report on Internal Control and Compliance Material to the Financial Statements

Internal Control

Material Weakness yes X no
Significant Deficiencies not considered to be
Material Weaknesses o yes X no

Compliance
Compiiance Material to Financial Statements _¥es_Xno

Federal Awards

Material Weakness Identified ves _X no
Significant Deficiencies not considered to be
Material Weaknesses ves_ X no

Type of Opinion on Compliance For Major Programs {No Major Programs)
Ungualified _ Qualified B

Disclaimer Adverse

Are their findings required to be reported in accordance with Circular A-133,
Section .510 (a)? N/A

Identification of Major Programs: N/A

Name of Federal Program (or cluster)
CFDA Number(s)

Dollar threshold used to distinguish between Tvpe A and Type B Programs. NVA

Is the auditee a “low-risk” auditee. as defined by OMB Circular A-1337 N/A




THE MADISON VOLUNTARY COUNCH. ON AGING, INC
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2011

Section H- Financial Statement Findings

No matters were reporied.

Section 11- Federal Award Findings and Question Cosis- N/A




THE MADISON VOLUNTARY COUNCIL ON AGING. INC,

SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE YEAR ENDED JUNE 50, 2011

Section - Internal Control and Compliance Material to the Financial Statemenis

F0-1 Segregation of Duties

Condition:

During the audit, 1t was noted that the same employee initiates and approves disbursements.
maintains custody of checks and receives the bank statements,

Recommendation:

We recommend that the board continue his involvement with oversight of the accounting
function of reviewing disbursemenis and to weigh the benefit of adding additional staff to
separate some of these activities.

Current Stagus:

The Council has expanded its employee base since tast vear and will continue to evalate the

cost’/benefit of adding additional emplovees. A member of the board currently reviews
disbursements and signs the checks prior to the check going out.

Section 1I- Internal Control and Compliance Material to Federal Awards

This section is not applicable for this entity.

Section 11l- Management Letter

No management letter was issued.




